'UNOFFICIAL COPY

Loan No. 6544000252 96631C 39

Yeoys3ei

TJedeit ] T

Citicorp Mortgagse, Inc.

PO. Box 790021 . DEPT-01 RECOROING $45.00
M.S. 321 . 130012 TRAR 1737 08/146/%6 12:30:0C
St. Louis, MO 63172.0021 39355 2 {OG X%X—-PH—-&31D3S
Attrn; Document Coilection CUGK COUNTY RECORDER

[Space Above "his Une For Recording Data)

MORTGAGE /

THIS MORTGASE (Security Instrument”) is given on _AUGUST 9, 1996
The mangagor is $Sedlai K PATEL AND LILA PATEL HUSBAND AND WIFE NOT
LAS JOINT TENANTS G SENANTS iN COMMON **
t"Borrowery. Tris Security instiuirant is given to  CIMBANK F.S.B.
vihich is organized and existing urder the iaws of THZ UMITED STATES OF AMERICA
and whose address is___ 12855 NOBTH QUTER FORTY DRIVE ST, LOUIS, MISSOUR) 63141- (lLender).
Borrower owes Lender the principal sy r0_Nine Hurdred Fifty Thousand and 004100
Doitars (L.S. 5__950.000.00 ._ ). This debt is evidenced by Borrower's note dated the same date as this
Security kastrument {Neta™. which provides far menthly payments, with the full debt, d nei paid earlier, dug and payable on
SEPTEMBER 1, 2026 ) . This Security Instrument secures 1o Lender: /a) the repayment
af the debt evicencad by the Naote, with interest, ard zil enewals, extensions and modifications of the Note; {b) the payment
of all atirer sums, with interest, advanced under parag aph 7 lo protect the security of this Security Insirument; and {c} the
performancea of Borrower's covenants and agreerents under this Security instrument and the Note. For this putpose,
Rarrower daas hereby marigage, gram and convey to Lenoes MNie following described property jocated in
COOK County, inos:

LOT 17 iN HUNTERS RIDGE, BEING A SUBOIVISICN OF PARTS OF THE 'WE3T 112 OF THE
SOUTHEAST 114 AND THE EAST 11 2 OF THE SOUTHWEST 1\ 4 OF SECTION 26, TOWNSHIP 42
NCHTH, AANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CQOK COUNTY, ILLINOIS.

PERMANENT INCEX NUMBER: 01-26-305-005-00(10

*"BUT AS TENANTS BY THE ENTIRETY.

wheh has the address of 34 POLO DR . SOUTH BARRINGTON
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TOGETHER WITH 2l the impravements now or herealier erected on the property, and &l easemer!s, appurnenances,

and ficures now or herealter a pan of the proparty, A replacements and agdiions shail also be covered by this Security
fnstrument. All of the forggoing is referred to in this Sccunty Instrument as the Property™.

BORRCWER COVENANTS that Borrower is Liwlully saises of the estate hereby conveyed and has the fght to
mostgage, grant and convey the Property and thal the Propenty is unencumbaered, except lor encuribrances of record.
Borrower warrants and wilf defend gensrally the title to the Propeny against ail claims and demands, subleci (o any en-
cumorarces of racord.

THIS SECURITY WNSTRUMENT combines uniform covenarnis for national use and roa-uniarm covenanis with Imited
variations by jurisdxiion 1o constitile a uniform secuiity insirument cavenrg real propery.

UNIFORM COVENALLTS. Borrower and Lender covenant and agrea as ‘ollaws:

1. Payment of Frincipat and Intesest; Prepayment end Late Charges.  Borower shall promply pay whien due the
principal of and interast on e bt evidenced by e Note and any prepayment and late charges due under the Note,

2 Funds for Taxes and Insurance.  Subjec! o applicable law of [0 a writien waiver by Lencer, Borrower shall pay (o
Lendar an the drp membly pavmants are due unc 87 the Note, unil! the Note i paid in {ull, a3 sum { Funds™) for: {a) yearly
taxes and assessments which may altain ororily aver (s Security Instrument as a den on the Prope ty; (b) yearly leasehokd
gayments of gronidranls on the Praperly, i any: () yearly hazard or propesty insurance premivws: (d) yearly liood in-
surance prarmiums, ade) yearly mongage insrance premiums, i any: and [f) any sums payable by Bortower to Lender,
in sceardance wih tha urdvisians of paragraph 8. in lisu of the payment of mongage insurance premiums. These ftems are
caled Escrow kems.” Lem., wrav, at 2ny time. coilect and held Funds in an amoun! rot i exceed the maximum amaunt 2
‘lencer fer 3 tederally ralated riongage foan muy requirg Tor Borrowe!'s esciow stcount under the lederal Real Estate
Settement Procegures ACt 0 974 as amended from tme io ume, 12 US.C. Section 2801 el seq. (RESPAT, unless
angtner law hat apphes 10 the Fundl suinca lesser amount. If so, Lendsr may, at any ime, coliect and hold Funds in an
aricunt not to excesd the lesser amouri. Lesdar may estimare the 2moun: of Funds gue on the oasis ot current data and
raascnable estimales of exganditures of {uilre Escrow hems o7 otnenwise in accordance with applcabie law.

The Funds shail be neld in an nstitution wose deposiis are inswred Dy a federal agency, mstrumentaliny, or entity
{including Lender, if Lander is such an ingtitution) Gr ih any Federal Home Laan Bark. Lender st 2l apply ihe Funds to pay
iho Escrow Mems. | wnder may nol sharge Burrows: [or holding and applying the Funds, annually analyzing the esciow
account, of venlying the Tscrow ftems, umess Lander piys Jorower interest on the Funds and applcable law permits
Lender to make such a charge. Howaver, Lender may require Ooirdiier (0 pay & sne-lime chaige for an independent real
asiate iax reponing service vsed by Lendar in connection witi-3 ioan, unless applcable law provides othenwise. Unless
ar agreemart i1s made or applicabla law reqiires interest 10 be e /Londer shall not be required 1o pay Borrower any in-
ierest or eaninge on the Funds. Borowar ang Lender may agree {nowriting, however, (ha! interest shaill be paid an tha
Funcs. Lender shalt give to Borrower, withcut charge, an annuai acconitiag of the Funds, showing credils and debits to
ife Funds and the purpese for which each Cebit 1o the Funds was made. Thi: Funds are olediyed as additional security for
al sums secured by this Secunly Instrumaent

If the Funds heid by Lendsr excesd the amounis permitted {0 be held iy a;;:-f'k:abfe faw, Lengder shall account to
Borrower for the excass Funds in accordarce witn the requirements ¢f appicadle lzw. 452 amount ¢f the Funds held by
Lander at any time is not suflicient o pay the Escrow kems when due. Lender may so m:., Borower in writing, ard, in

such case Beorrower shall pay to Lender {7e amount necassary ‘o make up the deliciency’ Borower shait make up the
deticiency in 1o mare than twealve mornihly payrments, 3l Lender's sole giscretion.

Ugaon payment in full of &l sums secured by this Security instrument, Lender shall prompliy refiGd to Berrower any
Funds held by Lender. K, under paragragh 23, Lender shall acquire ar sell the Properny, Lernder, prioranabe acquisition or
saie cf the Propenty, shai‘ apply any runcs held by Lender at ins time o} acquisiton or sae as a cradi-aganst the sums
secured by tnis Securily Instrumani.

3. Application of Payments.  Urless applicable law providas otherwise, all payrents received by Lander under
paragranhs 1 and 2 shail be applied: first, o any prepaymaent charges dus under the Note: second, f¢ amounts payable
under paragragn 2; third, to interes! due fourth, 14 principal due; and last, 10 any lats charges due undar the Note.

4. Charges; Liens.  Borrawer shall pay all taxes, assessments, charges, tines and imposfions attrbutadle o the
Propeny which may atiain pricrity over this Securlly Instrument, and leasehoid paymants or ground rents, if any. Bortower
shall pay thess cbligations in the mannnr provded in parsgraph 2, or if nat ozig in that manner, Borrower shall pay them on
time ditectly 1o the person owed payment. Borrower shall promptly furnish to Lender 3l netices of amounts 10 be paid
under this paragraph, I Horrower makes these paymenis directly, Borrowe: shall promplly tuenish to Lender receipts
gvidencing ihe paymanls,

BOr'oxveQHasn prompily discharge any lisn winch has griority over this Secuitty Instrument unless Borrowar: (a)

Jaden )
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. agrees in writing ta the payment of the obiigation secured by the lien in a manaer acceptable ta Lender; (b) contasts in =
o gead fanh the hen by, or delends zganst enlorcement of e “an in, legal procaedings which in the Lender's opinion )
L operfale to prevent the enforcement of the lien: or (c) secures lrom the hoider of the iien an agreement satisfactory to Lender
3 subcrginating the lien to this Security Instrumenl. I Lender determines tha! any pan of the Property is subject to a Jien
4 which may aitain prariy over this Security instrument, Lender may give Sortower a nolice identifyng tha fien. Borrower .
shatl salisty the lien or 1ae one cr more of the actions set forth above within 10 days of the giving of notice. y

S. Hazard or Property Insurance.  Eorrower shali keep the improvemerts now existing or herea'ter erected on the )
Property insured against foss by fire, hazards included within the term “extended coverage™ and any other hazards, includ-
ing flacds or fioouimng, lor which Lender requires insurance. Tris insurance shall be maintained in the amounis and for the
periods thal Lender requires. The insurance carrier providing the insurance shalt be chosen by Borrower subject to
Lender's approval which shal not be unreasonably withheld. F Borrower fails to maintain coverage described above,
Lendsr may, at Lender’s option, abtain coverage {0 protect Lender's rights in the Propeny in accordance with paragraph 7.

All insurance policies and renewals shail be accepiable to Lender and shall include a stzndard mongage clausa.
Leraer shali hava the rght to held the policies and renewals. K Lender requires, Borrgwer shall promptiy give to Lender all
receipts ¢f paid Lreniums and renewal natices. in the avent of loss, Borrower shall give prompt notice ta the insurance car-
tier and Lender. Lorider may make proof of ioss if not made ciomplly by Botrower.

Unless Lender a,d Borrower otherwisa agree in writing, insurance proceeds shall be applied to resioralion ar repair
of the Property camaged. /i the restoration o repair is econemically feasible and Lendar's securiy is not lessened. I the
resiaration o repar s not acoramically leasible or Lender’s securily would be lessened, the insurance proceeds shall be
applied 1o the sums secured by tris Security instrument, whether or not then due, with any excess paid 1o Borrower. ¥
Barrower abandons the Property Zidoes nol answer within 30 days a nolice from Lender thal the insurance carrier has of-
i fered lo setile a claim, then Lender miy rollact the insurance proceeds. Lender may use the proceeds 10 repair s resiore

the Freperly or to pay sums secured by/this Security Instrument. whether or net then due. The 30.day period will begin
whern tha nolice is given,
Unless Lender and Borrower oiherwise syree in writing, any application of procaeds 10 principal shall not extend or

B postpone the due date of the monthly payments iefarrod o in paragraphs 1 and 2 or change the amount of the payments.

If under paregraph 21 the Property is acquired by Lencor-Borrower's right to any insurance policies and praceeds resulting
iram damagea 1o the Propeny prior to the acquisition shall prss o Lander ta the extent of the sums secured by this Security
Instrurment immediately pricr ta the acquisition.

6. Occupancy, Preservation, Mainlenance and Protectionofthe Proparty; Bormower's Loan Application; Leasehaids,
Borrewer shall occupy. estabiish. and use the Property as Borrowsr's arinzipal residence within sixty days after the execu-
tan of this Security Instrument and shail continue 10 cccupy the Propeniy ds Borrower's principal residence for af least one
year after the daje o accupancy, unless Lender othervise agrees in witing, which conseni shaii not be unraascnably
wihhel, or uniess axtenuaiing crcumstances exisl which are beyond Borrewer's control.  Borrower shall not desttoy,
damage cf wnoair the Property, aflow the Praperty o deteriorate, or commit wasie/on the Property. Borrower shall be in .
default it any foreiture action or proceeding, whether ciwil or eriminal, is begun thal in Lender's good faith judgment could
rgsult in farleiture of the Property or otherwise materially impair the lian created byms Securily Instrument or Lendear's :
secutity intarest. Borrower may cure such a defaull and reinsiate. as provided in parag aph.18, by sausing the action or
proceeding o be dismissed with 2 ruiing that, in Lender’s good faith determination, precludex tarieture of the Borrowar's in- =
tarest in the Properly or other material impairment of the lien created by this Security Instru/nent or Lender's secusity
interast. dorrawer shall also be in dafault if Borrower, during the toan application process. gave nmanialy false or inac- -.
curata information or statemants to Lender {or failed to provide Lender with any maierial information] i cinnection with the _

- wan evidenced by tha Noie, including, but not fimited 1o, representations concerning Borrower's ocoupansy nlthe Propeny

‘ as a principal residence. ¥ this Securily Instrument is on a feasahald. Borrower shall comply with a3 the puovisions of the

lease. K Borrowar acquiras fes title lo the Propenty, the leasehcld and the fee title shall not merge urless Lender agrees to
tha merger in writing.

7. Protection of Lender's Rights i the Property. ¥ Borrowaer fails to perform the covenants ang agreements con-
tained in this Security Instrument, or there is 2 legal preceeding thai may significantly affect Lender's rights in the Property
{such as a prceeeding in bankeupicy, probate, for condemnation or forfsiture or 1o enforce iaws or regulaiions), then Lender
may do and pay for whatever is necessary {0 protect the value of the Property and Lender’s rights in zhe Property. Lendar's
actions may inciude paying any sums secured by 2 fien which has prosity over this Secutity instrument, appearing in court,
paying reasonasle atlornays’ fees and entering on the Properly 1o make repairs. Although Lender may take aclion under
thic paragraph 7, Lender does not have to do s0.

Any amom;syd%sed by Lender under this paragraph 7 shall become additional dett of Botrower secured by this
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Securny Insirument. Uniass Borrowar and Lender agree to cther terrms cf paymeni. these amcunis shall bear interes! lrom
the date of disbursement a! the Note rate and shall be payable, with interest, upsn notice from Lender o Bairower request-
ing payment.

8. Martgage Insurance.  if Lender required mongage insurance as a condition of making the foan secured by this
Security Instrument, Borrower shail pay the premiums requized o maintain the merigage insurance in effect. H, for any
reason, the mortgage insurance coverage requirec by Lander lapses or ceases ic be in effect, Borrower shall pay the
premiums requirad to ¢biain coverage substantially equivalent to the morigage insurance previously in ellect, al a cost sub-
statially equivalant 'a the cast to Botrawer of the morngage insurance previously in elfect, from an aliernate morigags in-
surer approved by Lerder. If substantially equivalent mongage insurance is no! available, Borrower shall pay to Lender
each month a sum equal to the yearly morigage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceasad to be in eflact. Lender will accepl, use and retain thase payments as a loss reserve in lieu of mortgage
insurance. Lcss reserve payments may no longer be required, at the oplien of Lender, § morigage insurance coverage (in
the amouni ané jor the periad that Lender requires) provided by an insurer appraved by Lender again becomes availabla
and is cdtained. Porrower shall pay the premiums required (o maintain mungage insufance in effect, or to provide a loss
resetve, until the veruirement for martgage insurance ends in accordance with any wrtten agreemen! between Borrowear
and Lander or appican'a law.

9. Inspection. " Lirder or i's agent may make reasonaole entries upon and inspections of the Property. Lende: shall
give Borrswer notice atiivedima of of priof te an inspection specifying raasonabie cause for the inspaciion,

10. Condemnaticr. Thej:roceeds of any award or claim for damages, direct or consequential, in connection with
any candemnation ar other taking cf any part of the Property, or for conveyance in lieu of condemanation, are hereby assig-
ned anc shail be paid to Lender:

In the event of a tolal taking ol 1ha Propeny, the proceeds shail be applied to she sums secured by this Security
instrument, whether ar not then due, with anv.zvcess paid to Borrower. In the avent of a partial taking of the Propeny in
witich the lair market value of the Propery immediaiely before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immedialely (oefore the taking, urless Borrower and Lender othervise agres in wiiting,
the sums secured by this Security Instrument shallloe reduced by the amount of the proceeds mulliplied by the lollowing
fraction: (a) the wcial amount of the sums secured immedialely before the taking, divided by (b} the {air market value of the
Preperty immediatefy before the taking. Any batance sha' be paid to Borrower. In the event of a partial taking of the
Praperty in which the fair market value of the Property immediztcly before the taking is less than the amouni of the sums
secired immediaiely before the taking, unless Borrovier and LooZer otherwise agree in witing or unless applcable law
otherwise pravides, the praceeds shali ba applied to the sums securer By this Securily Instrument whether or not the sums
are then due.

ti the Praperiy is abandoned by Borrower, or 1, aiter natice by Lends+0 Borrower tha: the condemnor oflers {0 make
an award or selile & claim for damages, Borrower {ails 10 sspond to Lender witlen 37 days ailer the date the notice s given,
Lender is authorized (o collect and apply the proceeds, at is oplien, ether o restedation ar repair of the Property or o the
sums secured Dy nis Security Instrument, whethsr or not then due.

Unless Lender and Borrower otherwise agree in wriling, any application ol praceesets principal shall not extend of
postpone the Gue cate ol the monthly payments refarred to in paragraphs | and 2 or chang2 Uiz amount of such payments,

11. Borroyer Not Released; Forbearance By Lender Not a Waiver.  Exiension ol the iinie {or payment or modifica-
tion of amortization of the sums secured by this Securty Instrument grantad by Lender to any sucessor in interest of
Botrower shall rot cperate 10 release the lability of the original Borrawer or Borrewer's successors indnturest. Lender shall
not be required th commence procesdings against any successor in inlerest or refuse 10 edend time o7 payment or other-
vise modiny amortization of the sums secured by this Secutity Instrument by ieason of ary demand madz Ly the onginal
Borrawer ¢t Borrower's successors in interest. Ay lorbearance by Lender in exercising aty right or remedyshali not be s
wawer of or preclude the exarcise of any right or remedy.

12. Succsssors and Assigns Bound; Joint and Severa) Liability; Co-signers.  The covenants and agreements of this
Security Irsirumen: shall bing and penel?t tha successers and assigns of Lender ang Barrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be join! and several. Any Borrower whe co-signs this Secuarity
Instrument but does not execute the Note: (8} is co-5.9ning this Security Instrument only o morigage, grant and convey that
Borrower's interest in the Progerty undet the tatms of this Security Instrument; (b) is no personally obligated to pay the
sums secured 2y ihis Security Instrument; and (¢} agrees that Lender and any other Borrcwer may agree to extend, modity,
fatbear or maxe. any zccommadations with regard 1o the terms af this Secuniy Insiument o the Nole without that
Borrower's consent,

13. Lﬁ%ﬁj%ﬂ,gf) K the ioan secured by i1his Security Instrument is subject o alaw which sets maximum ioan

/.
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charges, and that law i5 finally interpreted so that the interest or other loan charges callected or 1o be collecied in connoc-
tian with the ioan exces¢ the permitied limiis, then: (a) any such lean charge shall be reduced by the amoun! necessary 1o
reduce the charge 1o the permited limit: and (b) any sums already ccllected fram Botrower which exceeded permitted limils
will De refunded 1o Borrower. Lender may choose (o make this refund by reducing the principal owed under the Note o7 by
making a direct paymert 'o Borrower. I a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepaymeant charge under the Note.

14. Notices. Any notice o Borrower orovided for in this Security Instrument shall be given by deliveiing it or by mail-
ing 1 by lirst class mas unless applicabla law requires use of another methed., The notice shall be drected to the Praperty
Address or any other add:ess Barrower designales by notice to Lender. Ary nolice to Lender shall be given Dy first class
mail to Lender's address stated herain or any other address Lendet designates by nolice 10 Berrower. Any notice provided
far in this Securily Instrument shiall be deamed (o have been given tc Barrower or Lender when given as previded in this
paragraph.

15. Goveming Lavr; Saverability. This Security Inctrument shall be govarned by lederal law and the law of tha juris-
diction in which the Property is iacaled. In the event that any provision or clause of this Sacurity Instrument or the MNote con-
Hicts with aopplicanie law, such conflict shall not aflect other provisions of this Security Instrument or ihe Note which can be
given effect wihou! the confiicling provision. To this gad the provisions ¢! this Security instrument and the Note are
declared o be severabls.

16. Borrower's Copy. Borrgwsr shall be given one carformed copy of the Nete and of this Security Instrument.

17. Transler ol the Piaperty or a Beneficial Interest in Borrowerf all or any pan of the Property or any interest in # is
s0lc or transfarred (or if a beneliciil interest in Borrower is so'd or iransterred and Borrower is not a natural person) withoui
Lender's prior writien consent.lencer may, at its option, require immediate payment in full of ali sums secured by this
Security Instrument. Hawever, this o(itioa shall not be exaercised by Lendar it exercisa is prohibited by federal law as of the
date of this Security Instrumant.

if Lenger sxercises tnis optian, Lenda. shal give Borrower nolice of sceeleration. Tha nolice shall provide a patiod of
et iess than 30 days from the date the notice( s deliverec or mailed within which Borrower must pay all sums secuted by
this Security Instrument. If Borrewer {ails "a pay {tes2 suns prior 1o the expiration of this period, Lender may invoke any
remedies permitted by thig Secutily instrumment withoul ‘urther notice or demand on Borrower.

18, Borrower’s Fight to Aeinstale. I Borrowier mee's certain conditions, Boriower shaii have the right 1o have enjor-
cemant af this Security Instrument discontinued at any tima-p23r to the earlier of: (a) 5 days (or such other period as ap-
plicable law may specily for reinstatement) before sale of the'Zloperly pursuant io any power ol sale contained in this
Securtty Instrument; or {B) entry of a judgment enforcing this Security instrument. Those conditions are that Borrawer: (a)
pays lender all sums which then would be due under this Security fastrument and the Note as if no acceleration had
cecurred: {b) cures any default of any other covenants or agreements,(C) pays all expenses incurred in enforcing this
Security Instrument, inciuding, but not himited 1o, reasonable altorneys’ fees; ard (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's io*is.in the Propeny and Barrower's obliga-
tion {c pay the sums secured by this Security Instrument shail centinue unchanged. “non reinslatement by Borrower, this
Security instrument and the obligations secured hereby shall remain fully elfective 20 no acceleration had occuried,
Hawaver, this right to reinstate shall not apply in the case ol acceleration under paragrapn 17.

19. Sale of Note; Change of Loan Servicer. Tne Note or 2 partial interest in the Nute ffugether with this Security
Instrument) may be scld one or more times without prior notice to Barrower. A sale may resuit ir. 2.change in the entity
{known as the "Loan Servicer? that collects monthly payments due under the Hole and this Security Instrument. There alse
may be ana ar mare changes of the Loan Servicer unrelated o a sale of the Note. If there is & change'ol e Loan Servicer,
Barrawer will be given wriiten notice of the change in accordance with paragraph 14 abeve and epplicablz 'av. The notice
vilt state the name arc address ai the new Loan Servicer and the address to which payments should be made. The notice
will also conlzin any ather information required by applicable law.

20. Hazardous Substances. Boisower shall not cause or permii the presence, use, dispasal, storage, of release
of any Hazardous Substances an or in the Property. Berrower shall not do, nor allow anyone else io do, anything affecting
the Property that is 1 violation of any Environmental Law. Tne preceding two sentences shall nct apply to the presence,
use, or storage on the Property ol small quantiies of Hazardous Substances that are genarally recongnized to be ap-
propriate to narmat residential uses and 10 maintenance of the Propetty.

Berrower shall pramptfy give Lendar written notice of eny investigation, claim, demand, lawsuit or other action by any
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governmentat or regulatory agency or private parly involving the Property and ayy Hazardous Substance or Environmental g
Law af which Borrowar nas acival snowledge. f Borrower learns. or is notitied by any governmental or segulaiery authority, e
that any removal or oﬁ r remediation ¢f any Hazardous Substance zffecting the Property is necessary, Borrower shall £)
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promotly lake ali necessary remedial actions in ascordance with Environmental Law.

As used i this paragraph 20, Hazardous Substances” are those substances defined as joxic or hazardaus substan-
ces by Environmental Law and the {ollowing substances: gasoline, kerosene, other flammable of toxic pelroieum producls,
1oxic pasticides and herbicides. volatile solvents, materials containing asbestos or formaldehyde and ragicactive malerials,
As used in this paragraph 20, Erwronmental Lavw” means tederal taws ard laws of the junsdiction whnere the Properly is k-
cated ihat relate o hezhin, salety or environmental pretection.

NON-UNIFORM COVENAMNTS. Borrower and Lender further cavenant and agree as foliows:

21, Accewration; Remedies. Lender shall give hotice to Berrower prior to acceleration following Borrower’s breach of
any coverant or agresment in this Secwrity Instrument [but not priar to acceleration undar paragraph 17 unless applicable
w provides atherwisz). Tha natice shall specily: (a) the default; (b} the action required lo cure the gefaul; (¢} a dals, rot
Jass than 30 days from the date the notice is given fo Bortower, by which the default must be cured; and (d} that hikire to
cure the daefault on or before the dale specified in the nolice may resukt in acceleration of tha sums secured by this Securlty
Instrument, foreciosure by judicial proceeding and saie of the Property. The notice shall further inform Borrower of the right
to rainstate afier acceleration and the right 1o assert in the forsciosure proceeding the non-exisience of a dalault or any
olher defanse ol Carrawer o acceleration and foreclosure. I the default is nat cured on or before the dafe specified in the
notice, Lender at its uption may require immedisle payment in fulf of all sums secured by this Security instrument without
further dernand and nlav frrecioss this Security Instrurnent by judicial proceeding. tender shall be entilied to collect afl ex-
penses incurrad in gursuing tha remedies provided in ihis paragraph 21, including, but nol fimited o, reasonabie attomeys’

tees and costs of litle avidenca.
22. Helease. Upcn paynent of af sums secured by this Security Insirument, Lender shall release this Securlly

Instrument without charge to Boremier. Borrower sha pay any recerdation costs,

23. Watver of Homestead, Tor ower waives all right of homestead exemprion in the Property.

24. Ridars to this Security knstrumait. ¥ ane or mote riders are execuied by Borrower and recorded togetier
with this Security Instrument, the cavenants «no agteements of each such rider shall be incorperated into and shall amend
and supglement the covenants and agreemenlts of this Security Instrumeny as i the rider{s) were a pan of this Security

Instrument.
iCheck apolcabiz box{es))
E Ad ustabie Rate Rider D Contdomitium Rder D 3-4 Family Rider
B Griduated Payment Rider E Planned (Jni. Development Rider [:] Baweekly Payment Rider
D Bzlioan Rider D Rate Improvesanial Rider D Second Home Rider

3 Orner(s) {specty}  ARM ASSUMPTION
BY SKANIG BELOW. Borrower accepls and agrees 10 the lerms and covenonts contained in this Securily Instrumant
and 1n any nder(s) executed by Barrowar and recorded with it,

a Sshwen £ Fudebv~yD o
7 I5H

WAR K PATEL -Borrower

X Lile G fef X (Sea)

“ LILA PATEL Berrower

Yitnesnies:

(Seal)
-Borrower

(Saai)
-Borrower

m
)
4]
£
e

e QUL &
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{Space Balow This Line For Acknowledgmant]

STATE OF HWUNOIS, COOK

Caunty ss:
3 - ‘.-’ - P, ) 7 (
vl LML m-fsmo a Notary Pubiic in and for said county and state, do
rereby ce niy that ISHWAR K PATEL AND LILA PATEL

gersenziy known Io me 1o be the same personls) whose name(s) is’are subscribed o the foregoing instrument, anpeared
belcre mu inis day in parson, and acknewledgad that nesshafihey signed znd deliverad the said instrument as thelr
‘tee and wolintary acl, for the uses and purpcoses therein set fanh.

Gwven urger my hand #nd clicial seal, this 9TH day of AUGUST, 1986

My Cerimission axpires:

. ,} o~ a ) v
YOS N IT, %*(.4& L0 e iﬁb

KB i e

AN

!
Tois instrument was greparsd Dy:
CITIBANK, F.5.8.
12855 NORTH OUTER FORTY DRIVE
ST, LIUIS, MISSQUR! 63141
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PLANNED UNIT DEVELOPMENT RIDER

THIS FLANNED UNIT DEVELOPMENT BIDER is mada this 9TH day of AUGUST, 1996 .

i andis incorporated inta and shall be dasmed (o amend and supplement the Mortgage, Deed of Trus: or Security Deed (the
“Security Insirument”) of the same date, given by the undersigned (the "Barrower”) to secure Sorower's Note to

: _ CIMBANK +.5.5, (the Tandearty)

of the same cate ane =overing tha Prapearty descrided in the Securty Instrument and jecated at:
34 POLO DR, SOUTH BARRINGTON, ILLINOIS 60016-

iBrazerty Azaress)
Tne Propery ncludes, bul is not limited to, a parcel of fand improved with a dweliing, together with other such parcels and
cenain cam men areas and faciities, as descnbed in
COBES, COVENANTS, AND RESTRICTIONS
(the Teclaration’; The Proparty is a part of a pianned unit development known as
HUNTERS RIOGE

Laan No. 6544000252

e
o,
.J\_,\ Y

-

A g

[Ny=# ot Farnes Unit Coyeizpmen!
{the 'PUD"  The Property alsa includes Borrawer's interest in the homeowners assaciztion or equivalent entity owning or
managing the common areasand facilities of the PUD (the Owners Associalion”) and tha uses, nenefils and prcesds of
Borrowar's interest,

PUD COVENANTS. le-zadinon 1o the covenants and agreements made in the Securily Instrument, Borrowas and
Lendst {u-tner covanant and agres a¢ fo'cws:

A PUD Quligations.  Borrawer shiall porform aii of Borrowsr's obligations vnder the PUD's Constiiuent Documents.
The “Cersituent Documents™ are the: (i) Daclaration (i) articles of incorporation, trust insirument ar any eguivalent docu-
ment wh¢h creates the Owners Association: ahd Jil) any by-laws or other rules or reguiations of the Owners Association.
Borrowe shall promptly pay, wien due, all dues aid ~ssessments imposed pursuznt 10 the Constiuent Documents,

B. Hazard Insurance. So fang as the Owinsrs’Associalicn maintains, with a generaily accepted insutance carrier, a
‘masier” or hlanket” palicy insunng the Propaery which is satis'actory 10 Lender and which provides insurance coverage in
the amaunts, lor tha neriods, and against the hazards Lenuerseauires, including fire and hazards included within the term
‘extended coveraga,” then:

{it Lender waives the provision in Uniform Covenant 2 fyr/(hie monibly payment o Lender ol one-welith of the
yearly gremium installmenis jor hazard insurance on the Property: ane

(i Borrower’'s abligation under Uniform Covenant 5 to maint=ii hazard insurance coverage on the Propery is
deamer satished to the exiant that the required coverage is provided by the Cwneis Association pohicy.

Horrower shail give Lender prompt nolice of any 1apse in requited hazara irsirance coverage provided by the master
or blariet policy.

n the event of a disiroution of hazard insurance proceeds in lisu of restoratics-cr repair follawing a loss 1o the
Propetty, or io common areas and facilities of the PUD, any proceeds payable 1o Bortower ate hereby assigned and shall
be paid to Lender. Lendar shall apply the proceeds !o the sums secured by the Security Insltumant, wilth any excess paid
to Borrower.

€. Public Uability Insurance.  Borrower shall take such actions 2s may be reasonable (o asire that tha Owners
Assctigtion maintaing a public liabilny insurance policy acceplabia i form, amount, and extent of coverzoaia Lender.

0. Condemnation. The preceeds of any award or claim far damages, direct o1 consequential, payaols o Borrower in
connaction with aty condamnation or other 1aking of ali or any pan of the Propernty or 1he common areas ang fzciltlies of the
PUD, or for any conveyance in lieu of condemnation, are neraby assigned and shall be paid to Lender. Such proceeds shail
be applied by Lender to the sums secured by the Security Insirumen! as provided in Uniorm Covenani 10.

E Lender's Prior Consent.  Borrower shall not, excepl after notice 1o Lender and with Lender's pricr writien
censant, ather panition or subdivide the Properly or consent to;

{1} the abandanment or termination of tha PUD, excepi for abandonment or termination requited by law in the case
of substantial destruction by fire or cther casually or in the case of a teking by condemnation or aminent domain;
{r} any amendment to any provision of the “Constituent Documenlts® if 1he provision 1s for the express banefit of

Lender;
(i) tenmination of professional management and assumption of sef-management of the Owners Association; or

MULTISTATE PUD RDER -Single Famity- Fannie Mae/Freddie Mzc UNIFORM INSTRUMENT Farm 3150 9/90
GF5 Form GOMDS12
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fv) any action which woult have ine efiect of rendering the puolc habllity insutanze coverage maintained by
the Owne s Assecialion unacceplable to Lender.

F.Famedigs. I Sorrower does not pay PUD dues and assessmants when due, then Lender may pay them. Any
amourts disgutsed by Lander under this paragrach F shall become addiional dabt of Borrower secured by the Security
instrument. Unless Borrower and Lender agres io oiher tarms of paymen!. these amounis shall bear inferest fram the date
1 ol ihe Mele rme ang shal e payable. with interast, upon notice from Lerdar 1o Boreowser requesting

A fp g

ST L

of dispusemen

paymen’,
BY SiGHING BELOW, Borrower accepts and agress to the terms and nrovisions contaned in this PUD Rider.

X__ SS ;“'WJY Jt - f/%héd ’3'{0 '. {Seal)

/ISHWAR K PATEL Borrower

N Lite P fet (Seal)

“1iLA PATEL Heotrawer

[Seal)
-Borrowar

{Seal)
Borower

e
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ADJUSTABLE RATE RIiDER
{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER (s made this 9TH day of AUGUST, 1996 ,
i and is incorparated into gnd shall be deemed 1o amend and supplemant the Mongage, Deed of Trust or Security Deed (the
Security Insrument”) of the same date given by the undarsigned {the Borrowe:”) lo secure Borrower's Adjustable Rate
~: Mate {the Meie?) to CITISANK, F.5.B.

{the “Larder'} of the same date 2nd covering the property described in the Security Instrument and locaied at:

34 POLO DA SOUTH BARRINGTON, ILLINGIS 60010~
[Prozerty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE AOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORRJWER MUST PAY.

ADDTIGMAL COVFHANTS. In addition to the cavanants and agreements made in the Security Instrument, Bortower
and Lende turther covengintand agree as foliows:
A. INTEREST RATE ANC MCMTHLY PAYMENT CHANGES

The Mote provides for an itid interest rate of  7.500 %. The Note also provides for changes in the
intarest rate and the menthly paynients, 25 foliows:
4, INTEREST RATE AND MONTHLY PAYMENT {,HANGES

{A} Change Dales

The interast rate | wili pay may change an the first day of SEFTEMBER, 1999 . and on that day every 12th
month therealier, Each date on which my interes: re.e ¢ould change is called a "Change Dale”

{B) The Index

Begzinning with the first Change Date, my interes: rate will be based on an Index. The ‘lndex is the weekly average
yigid on United States Treasury secutities acjusled v 2 censiant maturity of | year, as made available by the Federa!
Feserve Board. The maost recent Index figure availatle as ol ine date 43 days before each Change Date is called the
Curient index.”

if the Index is ro fonger available, the Note Malder will cliouse a new index which is Dased upon camparable
informat cn. The Note Folder will give me notice of this choics.

(Cj Caiculation of Changes
Before eack Change Oate, the Nole Holder will calculale my new interest ale by adding Two and Three Quariers
percantige painls { 2.750 %) to the Current Index. The Nete Hoider wiii Yien rcund the result of this addition to

the nea-est one-eighth o one percentage paint (0.123%). Subject to the limits staiea’iz Seclion 4{0) below, this rounded
ameunt will bae my naw interest rale until the nexi Change Date.

The Note Hoider wiil then determine the amour!t ¢f the meathly payment that would besuflicien! 1o repay the unpaid
pringip il thatl | am expecied 10 owes at the Change Cate in fult on the Maturity Date at my new intorast rate in substantally
squal payments. The result of this caleuiation will e the new amount af my monthly payment.

-0y Limits on Interest Rate Changes

Tna interest rate | am required 1o gay at the et Change Date wili not be greater than  9.500 % cr fess than

5.59C %. Thereafter, my adjusiabla intarest rale will never be increased or decraased ca any snjle Change
Date by mora han two percentage points (2.0%) ‘rom the rate cf interest t have been paying for the precading twelve
mortts. My interast raie wili never be greatar than  13.500 Yo

(£) Effective Date of Changes

My new intzrest rate will become sifective each Change Date. 1 will pay the amount of my new monthly payment
heginning on the first moathly payment date after i e Change Oate until the amount of my monthly payment changes 2gain

{F) Naiica of Changes 5%

The Note Holder will deliver or mail to me a nelice of any changes in my interest rate and the ameunt of my monlh';)'?,
payment belore the effectve date of any change. The nolice will include information required by law 1o be given me and;: K}

also “ha title and telephane numbaer of a person wha will answer any question | may have regarding the notice. b
MULTISTATE ADJUSTABLE RATE RIDER - 1 yaar-3/1 Single Family - Fannle Mag/Freddie Mac Uniiorm Instrument ~
ftB-7946 Rav. 1294 Page 1 ot 2 bages Form 3111 38523
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B. THRANSFER OF THE PROPERTY OR A BENE=ICIAL INTEREST IN B0RROWER

Un form Covenant 17 of the Securty Insirument is amended to read as follows:

Transiter of the Property or a Benaficia! Inferest in Borrower. K ali or any part of the Property or any intarest in il is
solé ar trancterred {or if 2 benaficial interesi in Borrower s sold ar transferred and Barrawer is not 2 natural person} withous
Lendar's snor written consent. Lender may, al i1s option, require immediaie payment in {ull of ali sums secured by this
Secusity Instrument. However, this option shall not be exercised by Lender # exercise is prohibited by federal law as of the
dato of this Security Instrument Lender alsg shall not exercise this option if: {a) Borrower causes to be submitied to Lender
informatia required by Lender lo evaluate the intended transferee as if a new foan were baing made 1o the transfetee; and
{b) Lende- reasanably determines thal Lender's security wili not be impaired by the loan assumption and that the risk of a
braach of any covenant or agreement in this Security Ins rument is accegiable to Lender.

To the extent permilled by applicable law, Lender may charge a reasonable iee as a concition 1o Lender's consent 1o
ihe 'oan assumption., Lender may also requife the transinree 10 sign an assumptlicn agreement that is acceptahle to Lender
and that odligates 1he lransferee 10 keep all the promises and agreemenis made in the Note and in this Security Instrument.
Borrower will contirieia be obiigated under the Mote and this Security Instrument unless iender releases Borrower in
writing.

1 Lender exarcises dictaption 1o require immediate payment in full, Lender shall give Borrower notice of acceleratior,
Tha naotice shall provida a penndont not less than 30 cays from the dale the notice is delivered or mailed within which
Borrower riust pay all sums secured by this Security Ins rument. ¥ Borrower fails 10 pay these sums prior 1o the expiration
of this periad, Lender may invoke any remedies permitied by this Security Instrument without {further notice or demand on
Borrower.,

I
i \_'_( ' ('J

ok L

i
-t

ORI

RY 3GMING BELOW. Borrower accepts and agrees ‘o the terms and covenants coniainad in this Adjustable Hate
Rider.

a |
S’ walr‘i//wv@ (Seal)

/|5 ¥AR K PATEL Bonower

. T 2
N i /L_,r [}'4.!‘@ f (Seal)
/7 LA PATEL ~ -Bortawer

/ (Seal)
-Borrcwer

a {Seal)
-Borrawer

MB-1948 Aoy, 2194
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Loan a;  BSI4000252
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ADJUSTABLE BATE ASSUMPTION RIDER

THIS ASSUMPTION RIDERis made ths  _2TH dayol _AUGUST ,
16 __36 , and is incorparated into and shail be deemed 10 amend

and supplement the Martgage, Deed of Trust ar Security Deed {the"Securily instrument”)
of the same date given by the undersigned person whether one or mere, {the “Berrower”}
10 secure Borrower's Note 1o CITIZANK £5 8,

o

{meLender) of the same dale and covering the property described in the Securily
Instearmaat and located al: __34 FQLO R, SQUTH BARRINGTON L &0010-

(PROPERTY ADDRESS)

ASSUMPTION COVENANTS. In addifion to the covenants and agree-
manis made In the Security instrument, Borrower and Lender further

covenant 2pdagree as foliows:

& ASSUMPTION.  Any puerson purchasing the Property from Borrower may assume iull
liabifity to repay Borrower's Neie to Lender under the terms and congitions set out in this

Assumplion Rider.

B. AGREEMENT. Lender may require/the Purchaser 10 signt ah assumption agreement, in
the lorm required by Lender, which cbigsies the Purchaser to keep ali the promises and
agreements made in the Note and Secuiyy Instrument. Borrower will conlinue to be
abligated under the Note and Security Instiumien! unless Lender releases Borrower in

writing.

C. APPLICABILITY, Lenderis tound by these conditions and ferms, as {ollows:
1. This Assumption Ridter 2pplies onty to the lirst transter uf ine Properly
by Borrower and not o a foraclosure sale;
2. Purchaser must be an individual, not a parinership, corporator. or other
entity:
3. Purchaser must meet Lender's credit undenwriting standards for the lyre
of loan being assumed as if Lender were making a new loan io Purchaser:

MB-1908 7/54 3208
Page10f2
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Loan . 5544000252

. Purchaser shail assume only the balance due on ke Note at the time of assumption for the
teem reimaining on the Note;

. If applicable, Borrower's private mortgage insurance coverage musl be transferred to the
Purchasar in writing, uniess waived by Lender;

. It Borrower's Note has a conversion feature and Borrower has exercisad the right of con-
version ¢of this loan 1o a fixed rate {oan from Lender, this Assumption Rider is void and
Lender has no obligation (o ailow assumptien by a Purchaser from Borrower; and

. Lender must reasonably determinz that Lender's security will not be impaired by the loan
assumplion.

D.ALSLUMPTION RATE. Lender will gllow assumplion by Purchaser at Borrower's Nole in-
terestrasin effect at the time of assumption.

c. ADDITIONAL CHARGES. In addition, tender may charge an amount up to one percent
(1%} of the currert b.cte baianice and its normal loan closing costs, excepl tive cost of a
raa! estate appraisal.

BY SIGNING BELOW, Borrower 2ocepts and agrees 10 the terms and covenants of

this Assumiplion Rider. Q
Ok e [
» ﬁl@w st (Seal) M

7 ISHWAR K PATEL ~Garrawer

:\/‘ J P&,ﬁ"{ (Seal)

TIL PATED -Barrawer

(Sealj

-Brrrswer

{Seal)

~Barrsesr

MB-1808 7/84 3908
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