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MORTGAGE

THIS MORTGAGE (' Cecurity Instrument") is given on  August 15, 1996
The mongagor is  PATRICE. GLRRONS and ANNE GIBBONS, HIS WIFE

("Borrowee™), This Security Instroment is given to
LIBERTY BANK FOR SAVINIS

which is organized and existing under the lavs o, THE STATE OF ILLINOIS , and whose address is
7111 W. FOSTER AVENUR
CHICAGO, IL  60656-1988

("Lender"). Borrower owes Lender the ptincipal sum of
ONE HUMDRED TWENTY SEVEN THOUSAND MINE HUNDRED TWENTY AND 00/100

Dollars (US.§  127,920.00 ). This debt is tvidcnced by Borrower's note dated the same date as this Security
instrument (*Noie"), which provides for monthly payments, with the fult debt, if not paid earlier, due und payable on
Septamber 1, 2026 . This Security Instrument recrues to Lender: () the repayment of the debt evidenced
by the Note, with inerest, ond alt renewals, extensions and modificatons of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the sccurity of this Seenrity Instrument; and (c) the performance of
Borrower's covenants and agreements under this Security Instrument and the Moic, For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the foliowing described property located in '
SOOK County, Mlinois:
THE NORTH 50 FRET OF THE SOUTH 100 FRET OF THE NORTa i5% FEET OF THE
WEST 1/2 OF THAT PART OF THE SOUTHRAST 1/4 SOUTHEAST 1/4 OF SECTION 27,
TOWN 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERTLIMN,
DEYCRIBED AS FOLLOWS: BEGINNING AT A FOINT 33 FEET BAST OF Tuf WEST
LINE AND 33 FEET NORTH OF THE SOUTH LINE OF SAID SCUTHEAST 1,/4/C% THR
SOUTHEAST 1/4; THENCE NORTH ALONG A LINE 33 FEET EAST OF AND PaPa)IEL
WITH S5AID WEST LINE 295,96 FERT; THENCE EASTERLY 264.58 FRET TO A PCINT
329,11 FEET NORTHERLY OF THE SOUTH LINE OF THE SOUTHEAST 1/4 OF SEC(ION
27 AFQRESAID, MEASURED FROM A POINT IN SAID SOUTH LINE 297.72 FERT EAST
OF THE SOUTHWEST CORNER OF THE SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF
SECTION 27, AFORESAID; THENCE SOUTHERLY 296.08 FERT TO A LINE 33 FEET
NORTHR THEREOF MRASURED AT RIGHT ANGLES TO AND PARALLEL WITH SAID SQUTH
LINE; THENCE WEBST 26€4.68 FEET ON SAID LAST DEFINED PARALLEL LINE TO THE
PLACE OF BREGINNING. PIN #09-27-424-019
which has the address of 21 N HAMLIN PARK RIDGE
(Stezet] {City}

Hlinois 600682917 {"Property Address");
{Zip Code)

ILLINOIS - Single Family -- Kanale Mao/Freddle Mac UNIFORM INSTRUMENT Form 3614 5/90
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, ap&tm iFIENAnces,
and fixtures now or hereafter a part of the propesty. All replacements and additions shall also be covered by this Security
Instrament. Al of the fu%%in is seferred to in this Security Instrument as the "Propexty.” .

BORROWER CO S that Borrower is lawlully seised of the estate hereby conveyed and has the right
mortgage, grant and convey the Property and that the is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the tite to against all claims and demsnds, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Berrower and Lender covenant and agree as follows:

1,  Payment of Priucipal and Interest; h-epﬁmem and Late Charges. Borrower shall pmm;uy pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for"Tamets and Insurshipk-Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day nfofithly payments ar¢ due under the Note, uatil the Note is paid in full, a sum ("Funds") for: (a) yoarly
taxes and assessmenis which matgemin prionltg over this Secuﬁmdmmml as a lien on the Property; (b){eaﬂy hold
paynients or ground mats on the Property, if any; (c) yearly or insurance premiums; (d} ﬁeaﬂy Hood
msugance premiams, f .py; (¢) yearly morigage insurance premiwms, if any; and (f} any sums payable by Borrower o
Lender, in accordance v.ith the provisions of paragraph 8, in lieu of mem of morgage insyrance premiums. These
items are called “Escrow 1wins” Lender may, at any tme, coliect and hold Funds in an amount not to exceed the maximuni
amount o lender for a federally re'ated morigage losn may require for Borrower's escrow account under the federal Resi
Esuae Settlement Procedures Actof 1974 as amended from time to time, 12 U.S.C. §2601 of seg, ('RESPA"), unless another
law that applies to the Funds sete ¢ lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount fiot o
excoed the lesser amount. Lender may ~stimate the amount of Funds due on the basis of current data and reasonable estimates
of expenditures of future Escrow Items c. rulerwise in accordance with applicable law,

“The Funds shall be held in an institution “vhose deposits are insured by a federsd agency, instrumentality, of eatity
¢incleding Lender, if Lender is such an institotion) or in angoFedcral Home Loan Bank. Lender shall apply the Funds to pay
the Bscrow [tems. Lender may not charge Borover for holding and applying the Funds, annuatly analyzing the escrow
account, or verifying the Escrow Items, unless Lndur pays Borrower interest on the Funds and applicable law permits
Lender 10 make such a charge. However, Lender may -cquire Borrower 10 pay 8 one-time charge for an independent real
estale tax reperting service vsed by Lender in connection with this loan, unless applicable law provides otheswise. Unless an
agreement is made or applicable law requires interest to be aid, Lender shall not be required 1o pay Bosrower any inerest or
earnings on the Funds, Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of e Funds, showing credits and debily 10 the Fund; and the
purpose for which each debit to the Funds was made. The Funds we pledged as additional security for all sums secured by
this Security Instrument. .

1f the Funds held by Lender exceed the amounts permitied o ve bsld by applicable law, Lender shell aicount o
Borrower for the excess Funds i accordance with the requirements of appliczoi law. If the amount of the Funds held by
Lender at any time is nos sufficient to pay the Bscrow ltems when due, Lencer mey so notify Borrower in writifg, and, in
such case Borrower shall pay to Lender the amount necessary to make up the Zeficiency. Borrower shall meke up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Sesurity Instrument, Lender sho™t promptly refund 1o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Leader, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or'see as a credit against the sums
segured by this Secarity Instrument,

3.  Application of Payments, Unless applicable faw provides otherwise, all poyments.re.cived by Lender under
pasgraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 10 z.punts payable undet

raph 2; third, 10 interest due; fourth, to principal due; and last, to any late charges due under the Now,

4. Charges; Liens. Borrower pay all laxes, assessments, charges, fines and impositionz 2’uibutable 1 the
meny which may atiain priority over this Secuxity Instrument, and leasehiold payments or ground rents, it any. Borrower
pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on

time directly to the person owed payment. Bortower shal) prompily furnish to Lender all notices of amounts o be paid under
g paragraph, If Borrower makes these payments direcdy, Borrower shall prompdy furnish 1o Lender receipts evidencing
- Borrower shall prompily discharge any lien which has priority over this Security Instrument uniess Borrower: (a) agrees
in-writing to the payment of the obligation secured by the lier in a manner acceptsble o Lender; (b) contests in good faith the
lien by, or defends agains enforcement of the lien in, logal proceedings which in the Lender’s opinion opezate t prevent the
enforcement of the lien; or {c) sxcures from the holder of the lien an sgreement satisfactory to Lender subordinating the lien to
this Security Instument. If Len der dewermines that any part of the Property is subject 0 a lien which may aitain pricrity over
this Security Instrument, Lender may give Borrower a notice identifying the tien. Borrower shall satisfy the Yien or take one or

_ mare of the actions sel forth above within 10 days of the giving of notice.

5. Hazsrd or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against Joss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be mairtuined in the amounts nnd
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for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to

1 1.ender’s approval which shall not be unreasonabiy withhcld. If Borrower fails W maintain coverage described shove, Lender
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; shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give 10 Lender ali receipts
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nay, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.
All insurance policies and renewals shail be acceptable to Lender and shall include 8 standard morgage lause. Lender

 of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and
xy, Lender. Lender may make proaf of loss if not made promptly by Borrower.

4

Unless Lender and Borrower otherwise agree in writing, insurance proceets shall be applied fo restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessencd. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance procecds shall be
applied 1o the sums sccured by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has
offered o scitle & claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or resiore the
Property or {0 pav-sums secured by this Security Instrument, whether or nol then due. The:30-day period will begin when the
nolice 1S given.,

Unless Lenderand Borrower olherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due datc of the monthly payments referred to in parageaphs | and 2 or change the amount of the payments, If
under paragraph 21 the ¢ perty is acquired by Lender, Borrower's right o any insurance policies and proceeds resulting
from damage 1o the Proper'y rrior (o the acquisition shall pass to Lender to the exient of the sums secured by this Security
Instrument immediately prior v th: pequisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Apﬂicaﬁon;
Leaseholds. Borrower shall occupy, estabiish, and use the Property as Borrower’s principal residence within sixty days after
the execution of this Security Tnstrumcnt a3 shall continue to occupy the Property as Borrower's principal residence for al
least one year after the date of occupancy. unless Lender otherwise agrees in writing, which consent shall not be
unrcasonably withheld, or uniess extenuating, ciriumsiances exist which are beyond Borrower's contral, Borrower shall not
destroy, damage or impair the Property. aliow-ths Praperty to detcriorate, or commil waste on the Property, Borrower shall
be in default if any forfeiture action or proceeding; «hether civil or crimingl, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otheqwise materially impair the lien created by this Security Instrument or
Lender’s security interest, Borrower may cure such a delault and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling tha, in Lender’s govd faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of thia lien created by this Security Instrument or Lender’s security
interest. Borrower shall also be in defaull if Borrower, during te Yo2n application process, gave malerially false or inaccurate
information or statements 1o Lender (or failed w provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not fimited to, representations corcerning Borrower's occupsncy of the Property as a
principal residence. If this Security Instrument is on a leasehold, Borrowss shall comply with alt the provisions of the lease If
Borrower scquires fec litle 10 the Property, the leaschold and the fee titls %ail not merge unless Lender agrees to the merger
in writing.

7. Protectivn of Lender's Righis in the Property. If Borrower faile 1o perform the covenanis and agreements
contained in this Security Instrument, or there is a legal procceding that may significanty affect Lender’s rights in the
Praperty (such as a procecding in bankruptey, probate, for condemnation or forfeilurc £¢ w enforce laws or regulations), then
Lender may do and pay for whatever is necessary 1o protect the value of the Property-wuwi Lender's rights in the Propenty.
Lender’s actions may include paying any sums secured by a lien which has priorily over this Sscusity Instrument, appearing
in court, paying reasonable attorneys’ fees and entering on the Property to make ropairs. Asuioush Lender may take action
under this paragraph 7, Lender does not have to do so. .

Any amounts disbursed by Lender under this paragraph 7 shall become additiona! debi of Husicwer secured by this
Security Instrument. Unless Borrower and Lender agree 10 other torms of payment, these amounts shal boar interest from the
date of disbursement it the Note rate and shall be payable, with interest, upon notice from Lender to Fonower requesting
payment
y 8. Mortgage Inswrance. If Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shafl pay the premiums required to maimain the mortgage insurance in cifect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to oblyin coverage subsiandally equivalent o the morigage insurance previously in cffict, ai a cost
substantially equivalent to the cost 1o Borrower of the mortgage insurance previously in effect, from an allernate morigage
insurer approved by Lender. [f substantiaily equivalent morigage insurance coverage is not available, Borrower shall pay 10
Lender each month a sum equal 10 one-twelfth of the yearly morigage insurance premium being paid by Borrower when the
insurance coverape lapsed or ceased to be in effect, Lender wilt acoept, use and retain these payments as a loss reserve in licu
of mongage insurance, Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained, Borrower shall pay the premiums required to maintain morignge insurance in effect, or to provide a
loss reserve, until the requircment for morigage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspeetion. Lender or its agent may make roasonable entries upon and inspections of the Propesty. Lender shall
give Borrower notice at the time of ot prior Lo an inspection specilying reasonable cause for the inspection.
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. 10, Condemnation. 'The proceeds of any award or claim for damages, direct or conseguential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shali be paid to Lendler.

" In the event of a wial taking of the Property, the proceeds shall be applied to the sums secured by this Securily
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a pastial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower end Lender otherwise agree in writing,
the sums securec by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the folowing
fraction; (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before: the wking. Any balance shall be paid t Borrower. In the event of a partial aking of the

y in which the fair rrarkes valve of the Property immediately before the taking is less than the amount of th: sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicatle law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due,
~ If the Propeny is abandoned by Bosrower, or if, aficr notice by Lender to Borrower that the condemnor offirs to make

an award or sattle & clsim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is given,
Lender is authorized to-cliect and apply the proceeds, ab its option, either to restoration or repeir of the Properly or (o the
sums secured by this Sccuri-Tnstrument, whether or not then due.

~ Unless Lender and Benower otherwise agree in writing, any application of proceeds (o principal shall not exiend or
postpone the due date of the inontay ps ts referred to in paragraphs 1 and 2 or change the amount of such payments.

- 11, Borrower Not Relexs.d; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the surs secured by this Security Insirument granted by Lender to any successor in interest
of Borrower shall not operaie Ip release by liability of the original Borrower or Borrower's successors in intesest. Lender
shall not be required 10 commence proceedingc against any success)r in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in iraenest. Any forbearance by Lender in exercising any right or remedy shall
not be a wajver of or preclud:: the exercis¢ of any il or remedy.

12. Successors and Assigns Bound; Joint a2 Fevera) Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of

17, Borrower's covenants and agreements shatl be point and several, Any Borrower who co-signs this Security
tistrument but does not execut the Note: (a) is co-signing wiis Security Instrument ony to mor gage, grant and convey that
Borrower’s interest in the Pyoperty under the terms of this Secws’y Instrument; (b) is not personally obligated to pay the
sums secured by this Security Insrument; and (c) agrees that Lende: 2ad any other Borrower ay agree to extend, modify,
forbear or make any accommodations with regard to the terms of in's Security Instrument or the Note without that
Borrower's consent, ,

13, Loan Charges, )f the loan sccuved by this Security Insiruiicnt is subject to a law which seis mizimum loan
charges, and that law is finally interpresed so that the interest or other loan charges cnilected or to be collected i connecticn
with the loan exceed the perraitted limits, then: (a) any such loan charge shall be umced by the amount necesshry w reduce
the charge to the permitted limit; and (b) any sums already collected from Borrowel wiiizh exceeded permitted iunits wili be
refunded to Borrower, Lende: may choose to make this refund by reducing the principei o7ved under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated a: a partial prepayment without any
prepayment charge under the Note.

I 14, Notices. Any notice to Borrower Ea:vided for in this Security Instrument shall be given by delivering it or by
‘a?nmﬁing it by first class mail unless applicable law requires use of another method. The notice shali be J£i~cied to the Property

'S Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be givoo by first class mail
o Lender's address stated herein or any other address Lender designates by notice 1o Borrower, Any nurce provided for in
¢"athis Security Insgument shall be desmed to have been given to Borrower or Lender when given as provided ir éyis paragraph.
{" . 15. Governing Law; Severability. This Security Instrument shall be govemed by federal law anc-tiie law of the
¢ *jurisdiction in which the Property is located. In the eveat that any pravision or clause of this Security Insirument or the Nots
q'ﬁglﬂicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note: which can

given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are

declared to be severable,

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instroment.

. 17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or uny interest
in it is sold or ransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natwrat person)
without Lender's prior written conseni, Lender may, at ifs option, require immediate payment in full of alt sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federnl law as of
the date of this Security Insrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The natice shall provide & period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay alt sums secured by
this Security Instrument. If Bormower fails fo pay thes2 sums prior to the expiratior of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand en Borrower. .

- 18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to bave
enforcement of this Security ‘nstrument discontinued it any time prior to the carlier of} (a) 5 days (or such other period as
Form 3814 W%
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npplicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
security Instrument; or (b) entry of a judgment enforcing this Security Insrument. Those conditions are that Borrower: (8)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
{b} cures any default of any other covenants or agreemenis; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not Limited 10, reasonable attorneys’ fees; and () takes such action as Lender may reasonably
require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation 1o pay the
sums secured by this Sccurily Instrument shall continue unchanged. Upon reinstatement by Bomower, this Security
fnstrument and the obligations secured hercby shall remain fully effective as if no acceleration had occurred. However, this
right 1o reinstate shall not apply in the cese of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or a partia! inierest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may resull in a change in the entity
(known as the “Loan Servicer") that collecis monthly paymenis due under the Nole and this Security Instrament, There also
may be one or iuze changes of the Loan Servicer uarclated 19 a sale of the Note, If there is a change of the Loan Servicer,
Borower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will staie the namc¢ a7 address of the new Loan Servicer and the address to which payments should be made. The notice wilt
also contain any othcs-iZermation required by applicable law,

20. Hazardous Surcionces. Borrower shall not cause or permit the presence, usc, disposal, storage, or release of any
Hazardous Substances an or ivthe Property, Borrower shall niot do, nor allow anyone else 10 do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or
storage on the Property of smatl yuantities of Hazardous Subsiances that are generally recognized to be appropriaie 1o normal
residential uses and 10 maintenance o’ th: Preperty,

Borrower shalt promplly give Lener writlen notice of any investigation, claim, demand, lawsuil or other action by any
governmental or regulatory agency or privite pasty involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has acteal knowledge. ' Borrower leamns, or is notified by any governmental or regulatory authority,
that any removal or other remediation of any Hazirdous Substance affecting the Propenty is necessary, Borrower shall
prompily take all necessary remedial actions in accofance with Bavironmental Law.

As used in this paragraph 20, "Hazardous Substasces” ove those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containirg asbestos or formaldehyde; and radioactive tnaterials, As used
in this paragraph 20, "Environmenia) Law" means federal laws 2ud 'aws of the jurisdiction where the Property is located thai
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Barvower prior to acceleration following Borrower’s

breach of any covenant or agreement in this Security Instrament {but r.ot yrior to acceleration under paragraph 17
unless applicable iaw provides otherwise), The notice shall specify: (a) thedelault; (b) the action requived to cure the
default; (c) a date, not less than 30 days from the date the notice is given (o ®orrower, by which the default must be
cured; and (d) that failure to cure the default an or before the date specified in #iie Zotice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicia) proceeding and sale of the Property. The notice
shall further inform Borrower of the right to veinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Barvower to accelersiion and foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at its option may reru'~o iimnmediate payment
in full of al) sums secured by this Security Instrument without further demand and may fureclose this Security
Instrument by judicia} proceeding. Lender shall be entitied to collect all expenses incurred in priiing the remedies
provided i this paragraph 21, including, but not Simited to, reasonable attorneys’ fees and costs ovii‘e 2vidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall reicase this Security
instrument without charge to Borrower, Borrower shiall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestcad exemption in the Property,
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24, Riders to This Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorposated into and ahall anend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es))

| X Adjusiable Rate Rider D Condominiam Rider :} 14 Family Rider _
] Graduated Payment Rijer D Planned Unit Development Rider j Biweekly Paymont Rider _.‘
E Batloon Rider D Rate Improvement Rider :l Second Home Rider L
: Other(s) jcvesify) i

BY SIGNING BE_OW, Burrower accepis and agrees o the terms and covenants contained in pages 1 through 6 of shis
Secyrity Instrument and i any rider(s) executed by Bomower and recorded with it.

Witness: Witness:

. —_(Seal) gbwuf. ﬁ:bkom (Seal)

PATRICK GIBBONS BoTover  nNk® GTBBONS “Bomower
(Seald (Seal)
-Bommowi r -Borrower
fSeal) ___ L. {Seal)
-Borrower -Borower

STATE OF ILLINOIS, "' Codmy 83 COOK
L TR c\uk- - , @ Notary Public in and for said county and state,

do hereby certify that PATRICK GIRBONS ANNE GIBRONS, his wife

, personally known to me te be the same person(s) vvt.osc name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged tha  THEY signed

and dedivered the said instruments as  THEIR free and voluntary act, for the uscs 7 purposes therein set
forth,

Given under my hand and official seal, this 157H day of Avgust 1996
My Commission expires;

VTR R o dacy
| —/ Noury Pablic
- - - 4
T:‘lhgs i;:miaspmpmdby F/‘:i \*\\ W S'tixt..Ei 2

BRRNDA N BERLINGEOFF Beatin A RICHARCSON
LIBERTY BANK FOR SAVINGS HOTARYWB’ 1C, STATE OF ILLINOIS
me) 21[97 i
V MY COMM: .. 0N EXIRES 10/
7111 W. YOSTER AVENUE AR APt ARARARANANNAS

CHIGAGO, (Agdres) gog56-1988

MAIL RECORDED DOCUMENT TO ADDRESS LISTED ABOVE Form 3014 990

Graat L akas Buginesa Forees, tme I
{TEM 187818 (9408) (Page & of 6 pages) To Grder Zef; 1msn—nmu Fax 816-791-1131
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; ADJUSTABLE RATE LOAN RIDER

a NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A
PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN
¢ THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. DECREASES IN THE

i INTEREST RATE WILL RESULT IN LOWER PAYMENTS,
Words, numbers or phrases preceded by a (1 are applicable only if the [_] is marked, ¢.2. x1.

This Rider is made this  15TR dayof aAugust 1996 , and is incorporated into and shatl be
deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the "Security Instrument”) of the
same date #ven by the undersigned (the "Borrower") to secure Borrower's Note 1o

LIBERTY 2ANK FOR SAVINGS, AN ILLINCIS CORPORATION

{the "Lender”) of tie same date (the "Note") and covering the property described in the Security Instrument and located at

21 N HAMLIN, P4R”. RIDGE, IL 600682917

(Properiy Address)
Moedifications. In addition to "¢ covenants and agreements made in the Sccurity Instrument, Borrower and Lender
further covenant and agree as follows:

A. INTEREST RATE AND SCHEDULED ZAYMENT CHANGES

(1) Initial Interest Raie
‘The Note provides for an "Initial Interest Rate” of . 6.375 %. The Note provides for changes in the interest raic

and the scheduled payments,

(2) Change Dates
Each date on which my interest rate could change is called a "Caaige Date."

{You must check one box and fill in the appropriate information}

The Note inigrest rate may change on the first day of the month beginningon ~  September 1, 1997

and on the first day of the month every 12 months thereafter,
[} The Notc interest rate may change on the day of the month begiruing on
and on that day of the month every months thereafier.
[[] The Note interest rate may change

o)
v
(3) The Index )
Changes in the interest rate are governed by changes in an interest rate index called the “Index”. The Index is: ‘:3
Y
1 YBAR CONSTANT MATURITY TRRASURY (CMT) w}

The most recent Index figure available as of the date [X]d5days [] 2  days  before cach Change Date is

called the "Current Index”,

ADJUSTABLE RATE LOAN RIDER Great Laksa Businoss Formse, tne. I
(Page ! of 3 pages) To Order Call; 1-800-530-0393 0 Fex §18:701- 1131

tTEM 72478t {9401)
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If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable information.
"The Note Holder will give ine notice of this choice.
(4) Cakculation of Changes

Before each Change Dae, the Note Holder will calculate my new interest rate by adding

TNC AND 750/1000
percentage points ( 2. 750 %) to the Current Index, The Nate Hotder will then round the result of this sidition to the
nearest :

(You must checi: one box and fill in any appropriale rounding value)

[X7; one-eighth of one percentage point (0.125%).
]

of one percentage point ( %),
Subject to the limits statia in Section A(S) on page wo, this rounded amount will be my new interest rate until the next
Change Date.

 The Note Holder will then deter:aie the amount of the scheduled payment that would be sufficient i repey the unpaid
pwincipal that I am expected to owe atine Change Date in full on the maturity date at my new interest rate in substantially
equal payments, The result of this calculaton vill be the new amount of my scheduled payment,

{5) Limits on Interest Rate Changes

The interest rate ] am required to pay at the furst {%ange Date will not be greater than 8.375 % or less than
4.375 %, Thereafter, my interest rate will ever increase or decrease on any single Change Date ry more than
| TWO AND 000/1000
percentage points ( 2.000 %) from the rate of intercst % have been paying for the preceding period.
.~ (You must check one box: and fill in the appropriate limit(s))

[} My interest rate will never be greater than %.
[X] My interest rate will never be greater than 12375

% or less tha 2.750

%.
{6) Effective Date of C hanges

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new scheduled payment
heginning on the first scheduled payment date after the Change Date until the amount of riy scheduled payment changes
fgain,

(7) Notice of Changes

The Note Holder will deliver or mail to me & notice of any changes in my interest rate and the amount of ray scheduled
payment before the effectivi: date of any chenge. The notice will include information required by law to be given me and also
the title and tclephosie numter of a person who will answer any question I may have regarding the notice.

1}, LOAN CHARGES

~ Ttcould be that the loan secured by the Security Instrument is subject to a law which sets maxintum loan cherges and that
law is interprefed so that the interest or other loan charges collected or to be collecied in connection with the loan would
exceed permitted limits, If this is the case, then: (A) any such loan charge shall be reduced by the amount necessary o
1educe the charge to the peimitted limit; and (B) any sums already collected from Borrower which exceeded permitied Bmits
will be refunded to Borrower: Lender may choose to make this refund by reducing the principal owed ander the Note or by
inaking a direct payment to Bomrower.
HEM 734702 (8401) {Page 2 of 3 poges)

Groa Labos Business Fornx, foe. 1)
To Order Calk: 1-400-530-0303E) Fax 118-701-1134
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0 C. PRIOR LIENS

i« If Lender detcemines that ait or any part of the sums sccured by this Sccurity Instrument are subject to & lien which has
& priority over this Security Instrument, Lender may send Borrower a notice identifying that lien. Borrower shall prompily act
K with regard to that Yien as provided in parageaph 4 of the Security Instrument or shall promptly secure an agreement in a form
5 satisfactory 1o Lender subordinating that lien to this Security Instrument,

D. TRANSFER OF THE PROPERTY

If thore is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1) an increase
in the current Note interest rate, or (2) an increase in (or removal of) the limit on the amount of any one intercst rale change
(if there is a %imit), or (3) a change in the Base Index figure, or all of these, as a condition of Lender’s waiving the option (o

accelerate provided in paragraph 17,

Borrower hac2azzuted and acknowledges receipt of pages | through 3 of this Rider,

By signing this, Borrorver agrees (o all of the above,

PLA ¢4 //7 X t%ww N2

PATRICK GIBBO GIBBONS

8

I

LB

areat Laksa Busingss Foime, Inc. B
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