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THIS MORTGAGE ("Security Instiurieni™) is givenon  AUGUST 15, 1996 . The mortgegatis =
HARRY SANGERMAN IERFCTITP
AND LYNN GILFILLAN, HUSBAND AND WIFE o "?,...:.“‘j}'
TN
("Borrower"). This Security Instrument is given to )
REVERE MORTGAGE, LTD.
which is organized and existing under the faws of THE STATS OF ILLINOIS , and whose . §
address is 5 REVERE DRIVE~SUITE 100 ;w r }‘-'
NORTHBROOK, ILLINOIS 60062 {“Lender"). Borrower owes Lender the principal sum of m y
SEVEN HUNDRED FIFTY THOUSAND AND 00/100 o, -

Dcbars (ULS, § 750,000.00 ).
This debt is evidenced by Borrower's note dated the same date s this Securisy-lnstrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and paywble on  SEPTEMBER 1, 2026 .
This Security Instrument secures to Lender: (4} the repayment of the debt cvidenced by the Nute, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and {¢) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
described property located in  COOK County, Illinois:
EAST 1/2 OF LOT 8 IN SUBDIVISION OF THE WEST 1/2 OF LOTS 20 49,24 BOTH
INCLUSIVE IN BLOCK 2 IN SHEFFIELD’S ADDITION TO CHICAGO, IN COUCK
COUNTY, ILLINOIS, THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 33,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

3

COOK COUNTY, ILLINOIS. ;,.'._,

P

1/ i, ) ‘ Y A ‘gs h

14-33-300~071 150 AMERIGAN TTLE order 4 1£06 8 yig

g

ll" F: j
which has the address of 1854 NORTH BURLING , CHICAGO Istreel, Ciy), * ,v :
linois 60614 {Zip Code] ("Property Address"), . _ *.f
LLINOIS Sidgle Family-FNMA/FHLMC UNIFORM ‘ 4
lﬁuu:_w INSTRUMENT Form 3014 9/90 .- .
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.1,Lander s address stated hercin or any other address Lender designates by notice to Borrower, Any notice provided for in this
,,Secumy Instrument shall be deemed 1o have been given to Borrower or Lender when given us provided in this paragraph.

"5 15, Governing Law; Severablhly. This Security Instrument shall be govermned by federal law and the jaw of the

“sjurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note

("'cunﬂ:cls with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
“ given effect without the conflicting provision. To this end the provisions of this Security Instrunent and the Note are declared

i ‘: to be severable,

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Properfy or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 8 natural person) without
Lender’s prior written consent, Lender may, 81 ils option, tequire immediate payment in full of nil sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federsl law s of the date
of this Security Instrument,

If Londer exer<isss this option, Lender shali give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security lnstrument, f Sormwer fails to pay these sums prior to tha expiration of this period, Lender may invoke any remedies
permitted by this Security Fisirument without further notice or demand on Borrower.

18. Borrower’s Kigut *0 Reinstate, If Rorrower meets certnin conditions, Borrower shall have the right (o have
enforcement of this Security tasirumient discontinued st any lime prior 10 the earlier oft (8) 5 days (or such other period as
applicable Jaw may specify for foinsinlement) before sale of the Property pursuant to sny power of sale conlained in this
Security Instrument; o7 (b) entry of a jucgment enforcing this Security Instrument. Those conditions are that Borrower: (a) puys
Lender all sums which then would be aus xader this Security Instrument and the Note ns if no acceleration had occurred; (b}
cures any default of any uther covenunts or szrecments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attori=ys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's £i2kts in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchangew.'von reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if nr.acceleration had occurred, However, this right to reinstate shall
not apply in the case of sccelerntion under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Nolc or a partial interest in the Note (together with this Security
instrument) may be sold une or more limes without prior notice to Sorrower. A sale may resull in a change in the entity (known
us the "Loan Servicer*) that collects monihly payments due under the ido'e and this Securily Instrument. There also may be one
or rmore changes of the Loan Servicer unrelated 10 a sale of the Note. [f ther: is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above-and aprlicable law. The notice will state the name and
address of the new Loan Servicer and fhe address to which payments shotdd be mare. The notice will also contain any other
information required by applicable law,

20, Hazardous Substances, Bosrower shall not cause or permit the presence; vic, dlisposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shail not do, nor sllow wnyois eise to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding Iwo sentences shal! bt apply to (he presence, use, or
storage on the Praperty of small quantities of Hazardous Substances that are generally recognized i be appropriate to normal
residential uses and 10 maintenance of the Property.

Borrower shall prompily give Lender writien notice of any investigation, cluim, demand, Jawsuil of other nction by any
governmental or regulatory agency or private party involving the Pmpcrly and any Hezardous Substance Jr Snvironmental Law
of which Borrower hus sctual knowledge, 1f Borrower learns, or is notified by any governmental or reguiuory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly takg. |
all necessary remednal actions in accordance with Env:mnmenlal an

pesticides and horbicides, volatile solvents, mat&nais containing asbeslos or formaldehyde, and radioactive materials. As used“ A, T
this paragraph 20, “Environmental Law" means fecleral laws and faws of the jurisdiction where the Property is located thENS

relate 10 health, safety or environmentsl protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: e
21. Acceleration; Remedies. Lender shall give notice to Borrower prior (o acceleration following Borrower’s breacl; Ay
of any covenant or agreement in this Security Instrument (but not prior to scceleration under paragraph 17 unlesls“;

Initine;
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i ADJUSTABLE RATE RIDER

; (1 Year Trensury Index - Rate Caps) 3045180

{ THIS ADJUSTABLE RATE RIDER is made this 15TH dayof AUGUST

- 1996 | andis incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
Y or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure

Borrower's Adjustable Rate Note (ths "Note") to
REVERE MORTGAGE, LTD.
(the"Lender*) of the same date and covering the property described in the Security Instrument and located al:

1854 FORTH BURLING, CHICAGO, JLLINOIS 60614
[Property Adcdress|
THE nOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROW~R'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM "ATE THE BORROWER MUST PAY.

ADDITIONAL COVENAMTS. In addition to ths covenants and agreements made in the Security Instrument,
Borrower and Lender further cuverant and agree as fotlows:

A. INTEREST RATE AND MONTHL Y PAYMENT CHANGES
The Note provides for an initial interest 1ot o 6.6250 %, The Note provides for changes in

the interest rate and the monthly payments, as iwilow.

4, INTEREST RATE AND MONTHLY PAYMUNT CHANGES

(A} Change Dates

The interest rate | will pay may change on the first day'of - SEPTEMBER 1 , 1897 | and on that
day every 12th month theseafter. Each date on which my interes® rric could change is called & "Change Date. "

(B) The Index

Beginning with the first Change Date, my inlerest rale will be base on an Index. The “Index” is the weekly
average yield on United States Treasury securities adjusted to a constunt maturity of 1 year, as made available by
the Federal Ressrve Board, The most recent Index figure available ns of ihs dite 45 days before each Change Date
is cailed the "Current Index.”

If the Index is no longer available, the Note Holder will choose # new index which is based upen comparable

information. The Note Holder will give ms notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder wili calculate my new interest rate by mldingS#REE AND
ONE FOURTH porcentuge poini{s) ( 3.2500 %) to the Current

index. The Note Flalder wil) then round the result of this addition to the nearest one-sighth of ona psicentage point
(0.125%). Subject to the limits siated in Section 4(D) below, this rounded amount will be my new intsrest rate until

the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM -2 - Singla Family - Fannle Mae/Freddie Mac Uniferm Inatrument
Paga 1 of 2 DPS 406

@63223 9108102 VMP MORTGAGE FORMS « (BCDIB21-7291 form 3111 3/86 Initis)
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