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MORTGAGE

THIS MORTGAGE 1S DATED JULY. 27, 1996, between RAYMOND D. SANTOS and HILDEGARDE D. SANTOS,
HIS WIFE AS JOINT TENANTS, whuse radress is 931 W. 18TH PLACE, CHICAGO, IL 60608 (referred fo below
as "Grantor"); and The Mid-Clty Natlonal Rank of Chicago, whose address is 7222 West Cermak Road, North

Riveraide, IL 60546 (referred to below as “Lender”),

GRANT OF MORTGAGE. For valuable conslde siion, Grantor morigages, warrants, and conveys fo Lender ail
of Grantor’s right, title, and interest’in and to the fnilowing described real property, together with aill existing or
subsequently erected or affixed buildings, improvomsnts and fixtures; ali easements, rights of way, and
appurienances; all water, water rights, watercourses any-ditch rights {including stock in utilittes with ditch or
irrigation rights); and all other rights, royalties, and profits rziziing to the real property, including without timitation
all minerals, oil, gas, geothermal and simfiar matters, located in COOK County, Stqte’, of Hinols (the "Resl

Property™): _
LOTS 13 AND 14 IN THE SUBDIVISION OF THE SQUTH /2 OF FLOCK & IN‘WAL'SH f&MQ MULLEN'S
SUBDIVISION OF THE SOUTH 3/4 OF THE SOUTHEAST 1/4 Cf SECTION 20, TOWNSHIP 39 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOR CGUNTY, ILLINOIS.

The Real Property or its address is commonly known es 331 W. 18TH PLACE, GHICAGO, Il. 60603, The Real
Property tax identification number Is 17-20~415-002 AND 17~20-415-003. -

Grantor presently assigns to Lender all of Grantar's right, title, and interest in and o all.!zazes of the Property and
all Rents from the Property. In addition, Grantor grants 1o Lender a Uniform Commerciai Corla security interest in

the Personal Property and Rents, §
DEFINITIONS. The foilowing words shall have the following meanings when used in this Marigage. Terms nol C.‘.IS
o,
&)

o

otherwise defined in this Mortgage shall have the meanings anributed to such terms in the Uniform Commercial
Code. All references to doliar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement" mean the revolving fine of credit agreement dated July 23,
1998, between Lender and Grantor with a credit limit of $25,000.00, logether with all renewals of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The interest
rate under the Credit Agreement is a variable interest rate based upon an index. The index currently I8
7.750% per annum. The Interest rate to be applied ta the outstanding account balance shall be at a rate 1.000
percentage points above the index, subject hawever to the following maximum rate. Under no circumstances
shall the Interest rate be more than the iesser of 18.000% per annum or the maximum rate allowed by

applicabie taw.
Existing Indebledness. The words “Existing Indebtedness” mean the indebledness described below in the
Existing Indebledness section of this Mortgage.
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- 07-23~1996 MORTGAGE Page 3
. Loan No 5010 (Continued)
£ \

£; AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
{g& SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

-7 PAYMENT AND PERFORMANCE, Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
i amérunttﬁlss&cour{ed by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
* under gage.

£ POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
z; the Property shalt be governed by the following provisions:

A

Possession and Use. Unlil In defaull, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain ihe Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance neceassary (o praserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” “release,” and
"threatened rc'ease,® as used in this Morigage, shall have the same meanings as set forth in the
Comprehensive Environmantal Response, Compensation, and Llablliév Act of 1980, as amended 42 U.S.C.
Section 9601, ¢t =oq. ("CERCLA®), the Superfund Amendments and Reauthorlzation Act of 1988, Pub. L. No.
89 (" AﬁA"). .pg Hazardous Materlals Trans onaggn Act, 49 U,S.C. Section 1801, et suq., the Resource
onservation anag.4esovery Act, 49 U.5.C. Section 6501, et sech. or other applicable state or Federal laws,
rules, or regulations fupted pursuant ’o any of the foregoing. The terms "hazardous waste" and “hazardous
substance" shall also inriude, without limitaflon, Petro!eum and petroleum by-products or any fraction thereof
and asbestos. Grantor reurnsents and warrants to Lender that: (a) During the perliod of Grantor's ownership
of the Property, there has Zeen no use, generation, manufacture, storage, traatment, disposal, release or
threatened release of any hazaraous waste or substance by any person on, under, or about the Property; (b
Grantor has no knowledge of, oreason 1o belleve thal there has been, except as previously disclosed 10 an
acknowledged bty Lender in wriang.- (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of an hazardous waste or substance by any prior owners or occupants of the
Property or (li) any actual or threater,cd.iitigation or claims of any kind by any person relating to such matters;
an sc) Except as previously disclosed toAnd acknowledged by Lender in writing, (I} neither Grantor nor any
tenant, contractor, agent or other authorized user of the Property shall use, generate, manufacture, store,
treat, dispose of, or release any hazardous v.isie or substance on, under, or about the Property and (li) any
such activity shall be conducted in compliance win all applicable federal, state, and local laws, regulations
and ordinances, including without limitation those laws, regulations, and ordinances described above, - Granior
authorizes Lender and it§ agents to enler upon the Picperty 16 make such Ingpeclions and tests, at Grantor's
expense, as Lender may deem appropriate to deteimina compliance of the Property with this section of the
Mortgage. Any inspections or tesis made by Lender ska!l be for Lender's purposes only and shall not be
construed to create any responsibility or, liability on the paa 3 Lender to Grantor or to any other person. The
representations and warranties contained herein are basec ¢n Grantor's due diligence in investigating the
Prepertr for hazardous waste, Grantor hereb% (a) releases 7r.d waives any future claims against Lender for
indemnity or contribution In the event Grantor becomes liable for cicanup or ather costs under any such laws,
and (b) agrees to indemnify and hold harmless Lender against arv aru? all claims, losses, liabilities, damages
Pena! ies, and expenses which Lender may directly or Indirectly susiain or suffer resulting from a breac of
his seclion of the Mortgage or as a consequence of any use, genaradgon, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Mortgage
including the obligation 1o indemnily, shall survive the payment of the Indebteaness and the satisfaction and
reconveyance of the flen of this Morgage and shalt not be affected by Lender s acauisition of any interest in
the Property, whether by foreclosure or olherwise.

Nuisance, Waste. Grantur shall not cause, conduct or permit any nuisance nor com:an, parmit, or suffer any

stripping of or waste on or to the Property or any portion of the Property, Without limiting the generality of the -

foregoing, Grantor will not remove, or Grant to any other party the right 10 remove, ‘any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lencer.

Removal of improvements. Grantor shall not demolish or remove any tmpravements from the Real Property |

without the prior written consent of Lencer. As a condition to the removal of any Improvements, Lender mag
require Grantor -to make arrangements satislactory to Lender to replace such Improvemenis wit
improvements of at least equal value.

Lender’s nght to Enler, Lender and ils agents and representatives may enter upon the Real Property at all
reasonable limes to attend to Lender's interests and to inspecl the Property for purposes of Grantor's
comptiance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of ali governmentat authorities applicable to the use or cicupancy of the
Property, Grantor may contest In good faith any such taw, ordinance, or regulation and withkold compllance
during any proceeding, including appropriate appeals, sa long as Grantor has notlfied Lender in writing prior to
donnc? 30 and so Iong as, In Lender's sole apinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor to post adequate securfty or a surety bond, reasonably safisfaciory to Lender, to
protect Lender's interest.

Duty to Protecl. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
othér acts, in addition o those acts set forth above in this section, which from the character and use of the
Property are reasonabiy necessary to protect and preserve the Property. .
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% Loan No 5010 {Continued)

t purchaser of the Prcperty covered by this Morlgage at ang truslee's sale or other sale held under the
i provisions of this Mortgage, or at any foreclosure sale of such Praperty,

‘; Compliance with Existing Indebledness, During the period In which any Existing Indebtedness Qeacrlbed
- below Is In etfecl, comﬁ i@nce with the Insurance provisions contained In the Instrument evidencing such
Existing Indebtedness shall constitite compliance with the insurance provisions under this Mortgage, to the

o extent complliance with the terms of this Mortgage would constitute a duplication ol Insurance requirement, If
L, any proceeds from the insurance become payable on loss, the pravisions in this Mortgage for division of
rgggtee%snessl;ali apply only to that portion of the proceeds not payable to the holder of the Existing
1 n . 0

EXPENDITURES BY LENDER, It Grantor fails to comply with any provision of this Mortgage, lncludlerzﬂ any
obfigation to maintain Existing Indebtedness in good standing as required below, or if any action of Rroce n% is
commenced that would materially affect Lender's interests In the Properly, Lender on Grantor's behalf may, but
shall not be requlred 10, take any acticn that Lender desems appropriate. Any amount that Lender expends In go
doing will bear liiarest at the rate charged under the Credit Agreement from the date incurred or pald by Lender
1o the date of repuvment by Grantor. All such expenses, at Lender's option, will (a) be gayable on demand, (b
be added to the oslance of the credit line and be apportioned among and be payable with any installmen
Payments to become ue duringbelther (1} the term of any applicable insurance policy or (i) the remalining term of
he Credit Agreemen', v ﬁ\ e treated as a balioon payment which will be due and payable at the Credht
Agreement’s maturily. -*as Mortgage also will secure payment of these amounts. The rights provided for in thig
imrag;raph shalt be in acdien to any other rights or any remedies to which Lender may be entitled on account of
he default. Any such action Ly Lender shail not be construed as curing the default so’as to bar Lender from any

remedy that it otherwise woud have had.

’VXAEHANTY; DEFENSE OF TITLE. The following provisions relating to awnership of the Property are a part of this
origage.
Tile. Grantor warrants that: {a) Grantor holds good and marketable title of record to the Properly In fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in the Existing (ndebtedness sectior, balow or in any titte insurance policy, title report, or final title apinion
issued in favor of, and accepted by, Lepder in connection with this Mortgage, and * (b) Grantor has the full
right, power, and authority 1o executle and daliver this Morigage to Lender,

Defense of Title, Subject to the exception Iy the-paragraph above, Granter warrants and will forever datend
the titie to the Propert?r against the lawhl claiins cf all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the intmiest of Lender under this Mortgage, Grar:or shall defénd
the action at Grantor's expanse. Grantor may be th2 nominal parly in such proceeding, but Lender shall be
entitled to participate in the proceeding and 10 be represented In the proceeding by counsel of Lender's own
cholce, and Grantor will deliver,.or cause to be deliverec, 14 Lender such Insiruments as Lender may request
from time 1o time to permit such panticipation.

Compliance With Laws, Granlor warrants that the Properiy and Zrantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of goverrmertal authorities.

EXISTING INDEBTEDNESS. The following provisions concerning -oxisting indebtedness (the “Existing
indebtedness") are a part of this Mongage.

Existing Lien. The lien of this Mortgage securing the Indebledness muy-be secondary and inferior 1o an
existing lien. Grantor expressly covenants and agrees to pay, or seu to-the payment of, the Existing
Indebtedness and to prevent any defaull on such indebtedness, any default under the instruments avidencing
such indebtedness, or any default under any security documents for such indebteuness.

No Modification. Grantor shall nat entet Into any agresment with the holcr of anyinunnage, deed of trust, or
other security agreement which has priority over this Mort%aee by which that agreemer 's modified, amended,
extended, or renewed without the ﬁrior written consent+of Lender. Grantor shall neitisi request nor accept -
any future advances under any such securily agreement without the prior written consen..of w.ender.

CONDEMNATION. The following provisions relating to condemnatian of the Property are a part ar this Mortgage.

APgllcation of Nel Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by an¥ Proceedlng or purchase in lisu ol condemnation, Lender may at its election require that all or any
Bomon of the net ?roceeds of the award be applied to the Indebtetness or the repalr or rastoration of the &

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation,

Proceedings, If any proceeding in condemnation Is filed, Grantor shail promptly notify Lender In welting, and Do
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal EartY in such procesding, but Lender shall be enlitled to particlpate in the
proceeding and 10 be reprasented In the proceeding by counsel of is own cholce, and Graritor will deliver or
cgﬁ?el totlbe delivercd 10 Lender such insiruments as may be requested by it from time 10 time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following provisions
relating 10 governmentat taxes, fees and charges are a part of this Mortgage:

Current Taxes, Feas and charq(es. Unon request by Lendsr, Grantor shall execute such documents In
additiors to this Mortgage and take whatever other action is requested by Lender to perfact and continue
Lender’s lien on the Heal Property, Granlor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred In recording, perfecting or continuing this Martgage, including without limitation afl
taxes, fees, documentary stamps, and other charges for recording or registering this Monigage.
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has priority over this Mortgage shall be sent to Lender’s address, as shown near the beginning of this Mortgage.

., For notice purposes, Grantor agrees to keep Lender informed at all timas of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a pan of this Mortgage:

Amendments, This Mortgags, together with any Related Documents, constitutes the entire understanding and
agreement of the partles as to the matters set forth in this Mortgage. No alteration of or amendment to this

ortgage shal be effective unleas given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Applicable Law. This Mortgage has been delivered to Lender and accepled by Lender in the State of
fliinole. This Morigage shall be governed by and construed in accordance with the laws of the State of

lilingis.
Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpzet or define the provisions of this Mortgage.

Merger. Tie:c shall be no merger of the interest or estate created by this Mortgage with any other interest or
estale in the Fruperty at any time held by or for the benefit of Lender in any capacity, without the written

consent of Lendar,

Multiple Partles. Al obligations of Grantor under this Mortgage shall be joint and several, and all references
to Grantor shall menn each and every Grantor. This means that each of the persons signing below I8
responsible for all obligaicrs in this Mortgage.

Severabliity. It a court’ of_competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any-person ar circumstance, such finding shatl not randes that provision invalid or
unenforceable as to any other prirsons or circumstances, [f feasible, any such offending provislon shall be
deemed to be madified lo be within the limits of entorceabllity or valldity; however, iIf the offending provision
canno: be so modifiad, it shall be stricken and all ather provisions of this Mortgage in all other respects shall

remain valid and enforceable.

Succesaore and Assigns. Subject 10 (ne limitations stated in this Mortgage on transfer of Grantor's Interest
this Mortgage shall be binding upon ang 'nure-to the benefit of the parties, thelr successors and assigns. it
ownership of the Property becomes vestea ip-2-person other than Grantor, Lender, without nolice to Grantor
may deal with Grantor's successors with raference to this Morigage and the indebtedness by way of
Ecaté%a!\g%nce or extension without refeasing Grantur fiom the obligations of this Mortgage or liabllity under the
n ness.

Time I& of the Essence. Time is of the essence in tac nerformance of this Mongage.

Walver of Homestead ExernRtlon. Girantor hereby <e'gpses and walves all rlghts and benefits of the
homastead exemplion lz:ws of the State of lllinols as to all Inusutedness secured by this Mortgage.

Walvers and Consents. t.ender shall nol be deemed to have »aived any rights under this Mortgage {or under
the Related Documents) unless such waiver Is in writing and signzu b){ ender. No delay or omission on the
part of Lender in exerciging any right shall oPerate as a waiver ¢! such right or any other right. A walver by
any party of a provision of this Mo gage shall not constitute a waiver of-or prejudice the parly’s right otherwise
to demand strict compliance with that provision or any other provisicn,” No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitule & waiver £i any of Lender’s rights or any ot
Grantor's obligations as to any fulure transactions. Whenaver consent by Lanuer is required [n this Morigage,
the granting of such consent ? Lender in any instance shall not constitute coninuing consent to subseguent
[

instances wherg such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MCPTGAGE, AND EACH, ¢
GRANTOR AGREES TO TS TERMS.

GRANTOR, > _
C -~ /7
X W/f«-—a// A \SVJA’ ™\

RA‘?E)ND D. SANTOS
/R 7

HILDEGARDE D. SANTOS
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07-23-1996 MORTGAGE Page 9
Loan No 5010 (Continued)
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This Morigage prepared by:  Beth Warlenberg

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ___ __Il'linois )
)88

COUNTY OF - Cook }

On this day before me, the undersigned Notary Public, personally appeared RAYMOND D. SANTOS and
HILDEGARDE D. SANTOS, ta rae known 1o be the individuals described in and who executed the Morigage, and
acknowledged that they signed the *ortgage as their fre€ and voluntary act and deed, for the uses and purposes

therein mentioned.

Given ynder my hand and official sealthls 2374 dayof _ July .19 %6

By WL = Residing at 1618 W. 18th Street, Chicago, IL
= /S FUGUE

NotaryA’ubllc in and for the State of f -

)

My commigsion expires Ay GARYE FUBLIC 5T, I
__...M Nt S

L0 SANTOS.LN LADVL)
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