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‘ COOR COUNTY &ECORDER

MORTGAGE Loan Number: 8003071
THIS MORTGAGE it this _13th__ dny ol August 10496 , betweon the Morigagor, nj‘Sf;ﬂ,/

DALEJ LAVERY AND L'! DY LAVERY, HUSBAND AND WIFE

\3\ INJOINT TENANCY / - (herain "Botrowar'}, and
the Mortgages, __ Equitredit Corporation uf [linois '

C

a corporation organized and

| ex sting under 1he laws of oS Whose adcress 15 7808 W, COLLEGE DR - INL,
\ﬂ PALOS HEIGHTS, HLLENOIS 60467 — (harain “Lender').

- Whereas, Borrower Is indoixed to Londer in the rtlicipal sum of U.S. §__ 107,060 » which
(\, Indnblecness is evidanced by Borrower's note dated _ _August 13, 1996 and extensions and
3 renawals tharoo! (heroin *Nata®), providing lor monthly nstaliments of printipnl and Interest, with the balance of
N incl sbtediness, it nol sooner pald, due and payablo on __Sepigrminsr 1 2003 M
\é\ To Secure to Lender the ropayment of the Indabtedness avicericit by the Note, with Intarest thergor, the paymant of

U all other sums, with intorest thereon, acivanced In accordance harew!in to protect the securlty of this Morigage; and the
) perormance of the covenants and agreemants of Barrowaer heraln coniained. Borrower does hereby mortgage, gramt and
h) convey to Lendur, the following doscribed property located in tho County of )f_jg_

State of illinols: ; y
LOT 33 IN BLOCK 3 IN GREELEY'S ADDITION TO BERWYN, IN THE SOUTHWEST 1 /4 v
P OF SECTION 29, TOWNSHIEF 310 NORTH, RANGE 13 BAST OF THE THIRD B {.‘lf‘ll’AL .
B S MERIDIAN, IN COOK COUNTY, ILLINOIS,
e PIN: 16:-29-309-008, VOLUME 004
E COMMONLY RNOWN AS: 2715 8 CUYLER, BERWYN, 1L 60402 3‘/
E IRoU2 200
g
whick has the address of 2713 8, CUYLER BERWYN
. [Streat) (Clty]
itinots. 0402 {herein "Property Address');
[Zip Code}

Together with all the improverents now or hereafter arected on the property, and all easements, rights, appurtenances
and rents, all of which shall bo duemed to be anl rernain a part of the property covered by this Morigage; and all of the
forageing, together with sakd property (or the leasahold estate If this Mortgage is on a liasehald) are hareinafter referred to
as the "Propeny.”
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2.

Borrower covenants that Borrowar Is Jawhaly selzed of the estale hq(ebm convaysad and has the right to mongage,
grani ant convey the Property, and that the Propeity is uneno'gm , xcept for encumirances of raco.d. Borrower
covenants that Borrower warmanis and will defend generally tho thfe 3o 1he Property against all claling and demands, subject
to encumbrances of racord.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall prompily pay when due
the principal of and interast on the dabl evidenced by the Note and any prepayment, iate charges and other chargas due
undar the Note.

2. Funds for Taxes and Insurance, Subjoct to applicable law or a written walver by Landar, Borrewer shall pay
to Lender on the day monthly paymants of principat and Interest are payable under the Note, unill the Mole (s pai in full, a
gum (hereln "Funds® vqual to one-twellth of the yearly taxes and assessments {including condominium and planned uni
dovelopment assessmunts, Il any) which may attain priority over this Morigage and ground ranis on the Property, if any,
plus ona-twellth of year; promium Instaliments for hazard (nsurence, plus one-twallih of yeary premium instaliments for
mongage insurance, It ary, all as reasonably estimated inltially and from time (o time by Lender on thw basis of
assessmente and blils and reaso able estimates thereo!, Borrower shall not be obligated 1o make such paymants of Funds
to Lender 10 118 extent that Borrcwe: makes such paymaente to the holder of a prior mortgage or dead ol frust If such holder
i an instiutional lander.

Il Borrower pays Funds to Lender, (i Funds shall be held inv an instiution tho deposits ot accaunts of which sre
insured or guaranteod by a Federnl or siae agency (Including Lender If Lender Is such an institution). Londer shafl apply
the Funds o pay saki taxes, assansmants, insararce pramiums and ground rents. Lander may not charge for so holding
and applying the Funds, analyzing sald account-orvarllylng and compliing sald assessmants and bills, unless Lander pays
Borrawsr Intarest on the Funde and applicable iuv =miis Lender (0 make such a charge. Borrower and Lender may
agree In wiiting at the time of executlon of this Mortgao« that intarest on the Funds shall e paii to Barrower, and uniess
such agraement ls made or appiitable law requirgs suct: Int2;os1 10 be paid, Lender shall not be requirad 1o pay Borrower
any Interest or aprnings on the Funds. Lender shall give to Borrower, without charge, an annual accountlig of the Funds
showing credits and debits 10 tho Funds and the purposa lor wh.eh each deblt to the Funds was made. The Funds are
pledged as additionsl securlty for the sums secured by this Mongaar:

If the amount of the Funds held by Lendar, togethar with the future monthly Instatiments of Furdde payable prior to the
due dates of taxes, Assassmants, insuranca premiums and ground reite, shall axceed the amount required to pay saki

|pxes, assasamants, insurance

. “premiums and ground rents as thay fall duo, such excess shall be, at Barrowe:'s orilan, elther prompily repald 1o Borrowar
cradited to Borrower on monthly instaliments of Funds. If the amount of the Furate heid by Lendor shall not bs sufficlen

0 pay taxes, assossments, nsurance premiums and ground rents as they fall aus, Porrower shall pay 1o Lendor any

ni hacessary 10 make up the daficlency In one or mote payments as Lender may re juire.

Upon payment In full of a9 sums secured by this Mongage, Lender shall promptly refisia to Borower any Funds held

y Lander. i undar paragraph 17 hereof tha Property Is sold or tha Property Ie otherwise acquired by Lendsr, Lendar shall

pply, no Ieter than immaediately prior to the sale of the Propeity o Its acquisliion by Lender, atiy Funrs haid by Lender at

o time of application as a credit against the sums secured by this Mo1igags.

'3, Application of Paymenis, Unless applicable law provides otharwise, all payments recelved! bv-.ander under
the Note and parhumpha 1 and 2 hereof shall be applled by Lender first In payment of amounis payubis to Lendor by
Borrower under paragraph 2 hergof, then 10 Inlerest payable on the Note, and then 10 the principal of the Nole.

4. Pror Mortgages and Deeds of Trust; Charges; Liens, Bomowar shall perform all of Borrowsar's 0 Nigations
under any morigage, deed of trust or other security agreament with a Hen which has priority over this Mongaga, including
Borrower's covenants to make payments when due. Borrower shall pay or cause (o be pak! all taxes, assessments and
other charges, Hnes and impositions attributabls 1o the Property ("Property Taxes”) which may attein a priority over this
Mongege, and lessahold payments or ground rents, if any. In the avent Borrower fails to pay any due and r.ayabla Property
Taxes, Lender may, in Its eole discretion, pay such charges and add the amounts theraof 10 the principal aniount of the loan
sacured by the Sacunty instrument on which Interest shail accrue at the contract rate set forth in tha Note.

5. Hazard Insurance. Borrower shall keep the improvements now existing or herestter erected oo the Propearty
insured against (08s by fire, hazards Included within the term "extended coverage”, and such other hazards ag Lender may
require and In such amounts and for such pariods as Lender may requlre.
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: The Insurance carrier providing the insurance shall be chosen by Botrower subjact to approval by Lender; provided,
~ that stch appraval shall not be unreasonably withheld. In the event Borrower fells to maintain hazard Insurance {including
; any required flood Insurance) in an amount sufficlent to satisfy all indebtedness, “ees, and charges owed Lender {In addition
I I3 payment of alt llens and charges which may have priority over Lender's Intarast in the property), Lander may, In its sole
i t liscretion, obtain such Insurance naming Lender as the sole beneficiary (singli Interest coverage), Lender may add any
0 nremiums pald for such insurahce to the principal amount of the loan secured by this Security instrument on which Interest
" 3hall accrug at the contract rate set forth in the Note. All Ingurance policien and renewals thereof shall be in a form
acceptable to Lender and shall Include a standard morigage clause in favor of and in a form accaptable to Lender. Lender
shall havo the right to hold! the poticies and renewals thereol, subject ta the terms of any mortgage, deed of trust or other
securlty agrearmant with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carier and Lender. Lender may make proof of
loss f not made prompily by Borrower.

I ihe Propeny s :bandoned by Borrawar, or If Botrower falls to respand to Lender within 30 days from the date notice
Is malled by Lender ‘o Borrower that the Insurance carrier offers to seftie a clalm for insurance beneflts, Lender Is
authorized to collect ard £poly the Insursince proceads at Lander's option either to restoration or repalr of the Property or to
the sums secured by tnls tdortaaga.

6. Preservatlon and !Md’ntenance of Property; Leaseholds; Condominiums; Planned Unit Developments,

Borrower shall keep the Prope:y. ', good repalr and shall not commit waste or permit impairment or deterioration of the
Property and shall cornply with the 2:Gvislons of uny lease If this Mortgage is on a leasehold. I this Morigage Is on a unlt In
a condominium or a planned unit deveiapmant, Borrower shall parform all of Borrowar's obligations under the declaration
or covenants creating or governing the zondominium or planned unit develtipment, the by-laws and regulations of the
condominlum or planned unit development, £nd constituant documents,
7. Protection of Leader’s Security: A7 Jorrower falls ta pariorm thu covanants and agreements contained In

Ihis Mortgage, or #f uny action or proceeding is zommenced which materlally affects Lendar's Interest In the Property
{Including whthout limitation), then Lender, at Lender’:-aplion, upon notice o Borrowar, may make such appearances,
disburse such sums, including reasonable attorneys’ fews, ni take such action as ls naceasary o protect Lender's Intarest,
In additlon, Grantor (Mortgagor) covenants at alf imes 1> dn ail things necessary to defend the title to all of the saki
property, but tha Beneflclary (Martgages) shall have the right at-eny time to irtarvene In any sult atiacting such tile and to
smploy Indapendent counsel in cannection with any suit to whicih. ray ba a party by Intervention or otherwise, and upon
demand Grantor (Mortgigor) agrees either (1) to pay the Benaficleiv olt rensonable expenses paid or incurred by It In
respect to any such sult affecting title to any such property, or affacting the Benellclary's (Mortgagee's) lans or rights
heraunder, Including, reasonable fees to the Benoficlary's (Mortgages's) eiorneys or (2) 1o permit the addition of such
oxpenses, costs, and attornay's feos to the principal balance of the Nota{ay2erdred by this Dead of Trust (Mongaga) on'
which Intarest shall nccrua at the Note rate. |

It Lander recuired montgage Insurance as a condition of making the loan securad by 1this Mortgage, Borrowar shall pay -2
the premiums requirad to maintain such Insurance in effact until such time as the reruliemant for such insurance termlnates' -
In accordance with Elorrower's and Lentier’s written agreoment or applicablo lw.

Any amounts disbursed by Lender pursuant to this paragraph 7, whh intorest thereon, (1 thi Note rate, shall bacomo
additional Inctobtetiness of Borrower securod by this Mortgage. Unless Burrowor and Luntiar srine to other terms of'™
paymant, such amounts shall be payable upon notice from Lender 1o Borrower reguesting path'\t thereol. Noth!noa
contalned in this paragraph 7 shall roquire Landar to incur any expense or 1ake any action hereunder,

8, Inspection, Lenctor may make or cause to be made reasonablo entrles upon and inspectiona of the Propeny,
provided that Lender shall givo Borrower notice prior to any such Ingpection specifying reasonable cause tharetor related to
Londer's Interest in thu Froperty.

9. Condemnation, The procaads of any award or clalm lor damages, direc! or consequentlal, In connection with
any condemnation or olher taking of tho Property, or pan thereol, or lor conveyance in Heu of condemnation, are hereby
assigned and shall be paid to Lendar, subject ta the tarms of any mongage, doed of trust or other socurity agreement with
a lion which has priarity over this Mortgage.

10.  Borrownr Not Refeased; Forbearance By Lender Not a Walver, Extanslon of the time for payment or
modification of amortization of the sums secured by this Morigage granted by Lender 10 any successor in interest of
Borrower shail not operale to reloase, in any mannor, the llabliity of the orliginal Borrower and Borrower's successors in
Interest. Lender shail not bo recuired to commance proceadings against such successor or refuse to extend time for
payment or othervise modily amontization of the sums secured by this Morigage by renson of any demand made by the
ariginal Borrowor and Barrower's successors In Interest,  Any forbearance by Lender in exercising any right or remedy
hereundar, or othwrwise afforded by applicable law, shall not be a walver of or preclude the exerciss of any such right or
romeady.
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11,  Successors and Assigns Bound; Jolnt and Several Liabllity; Co-slgners, The covenants and agreements;
hateln contained shall bind, and the rights hereunder shall inure to, the respectiva successors and assigns of |.ender and
Borrower, subject ta tha provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
geveral, Any Borrower who co-signs this Mortgage, but doses not execute the Note, (a) is co-signing this Mortgage only to
mortgage; grant and convey that Borrower's Intarest in the Proparty to Lender under the terms of this Murtgage, (b) Is not
personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may
agree to extend, modity, forbear, or makae any other accommodations with regard to the terms of this Mortgage or the Note
without that Borrower's consent and without releasing that Borrowar or modifying this Mortgago as 10 that Borrower's
Interast in the Property.

12, Notice.” Excapt for any notice requirad under applicable law to be given in another manner, {a) any notice to
Borrowar providad for in-i'a Martgage ehall be glven by delivaring h or by malling such notice by certifiext mall addressed
to Borrower at the Propeiiv address or at such other address as Borrowsr may designate by notice to Lander as provided
hereln, and (b) any notice iu.«ender shall be given by certified mall to Lender's address stated herein or 1o such other
address as Lender may designats by nolice tu Borrower as provided hergin, Any notice provided tor in this Morigage shall
be deemed to have been glven to 8o rower or Lender when given in the manner designated hereln.

13, Goveming Law; Severaviity. -The state and local laws applicablo to this Mortgage shail ba the laws of the
Jurisdiction In which the Property is locutzd  The foregolng sentence shall not limil the applicabitity of Federal law 1o 1his
Mortgage. In the avant that any provision or cauce of this Mortgage or the Note conflicts with applicable law, such conict
shall not atfect other provisions of this Mortgag or the Note which can be given elfect without the conflicting provision, and
to this end the provisions of this Mortgage and tha *«ta are declared to be severable. As usad herein, “costs", “uxpenses”
and "attornays' fees" include all sums to the extent nut.urunibited by applicable law of litited herein,

14, Borrower’s Copy. Borrower shall be furnished a eanformed copy of the Nota and of this Mortgage at the time
of execution or after recordation heraof,

15.  Rehabllitation Loan Agreement. Borrower shail W'tli all of Borrower's obligations under any homa
rehablitation, improvermaent, repair, or other ioan agreement which Forrower enters into with Lender. Lender, a1 Lender's
option, may requira Borrowar to exacte and deliver fo Lender, in a fum® acceptable to Lender, an assignment of any rights,
claims or defonses which Borrowar may have against parties who suyply fabor, materals or services in connection with
improvements made to the Property.

o 16,  Transfer of the Property or a Beneficll Interest in Borrower. (f all or anv part of tha Property of an intetest
> therein ls sold or transferred by Borrower (or if @ bensficial interest in Borrowar Iz 7aid or tranglerred and Borrower is not &
tural person or persons but is a corporation, parinarship, trust or other legal enthy) M«iboul Lander'a prior weitten consent,
axcluding (r) the creation of a lien or encumbrance subordinate to this Security Inciiumasnt which doas not redato to a
ransfer of rights of occupancy in the propery, {b) the creation of & purchase money Jecurity Interest for household
ppliances (¢) a transfer by davisa, dascent or by operation of law upon the death of a Joint teaaint or (d) the grant of any
sehold Interest of three years or lass not containing an option to puschaso. Lender may, av Leix*ar's option, declare all
@ sums securad by thia Security Instrument to be immadiately due and payable.
It Lender exercises such option to accelerate, Lender shall mail Borrowat notice of acceleratior in accordance with
ragraph 12 hereol. Such notice shall provide a period of not less than 30 days from the date the noti:s '3 mallx} within
which Borrowar may pay tha sums declared due. If Borrower falls to pay such sums prior 1o the expiration of such period,
Lendar may, without further notice or demand on Borrowaer, invoke any remedies permitted by paragraph 17 hereol.

Lender may consent to a sale or transfer if: {1) Borrower causes lo be submitted to Lender information required by
Lender to evaiuate the fransieras as If a new toan waerg belng made to the transferee; (2) Lender reasonably determines that
Lender's seourity will not be Impaired and that the risk of a breach of any covenant or agreement in this Security Instrument
Is accoptable; (3) Intarest will be payable on the aums sacured by this Security Instrument at a rate acceplable 17 Lender;
(4) changes in the terms of the Note and this Security Instruinent raquired by Lender are made, including, for example,
petiodic adjustment In tha Interost rate, a different final payment date for the loan, and addition of unpaid Intarest to
principal; and (8) the transferes signs an assumption agreemont that is acceptable to Lender and that obligiles the
transfereg to kesp all the promises aixi agresmants made in the Nole and in this Securlty Instrument, as moditied if iequired
by Lender, To the extent parmitted by applicable law, Lender also may charge a reasonable fee as a condition to l.ender's
conaent to any sale or transter.

" Borrower wil continue to be obligatad under tha Note and this Security (nstrumant unless Londer releases Bonower In
writing.
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L NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
L 17.  Acceleration; Remedies. Except as provided in paragraph 14 hereof, upon Borrower's breach of any
covenant or agreement of Borrower In this Mortgage, Including the covenants to pay when due any sums
secured by thls Mortgage, Lender prior to acceleratlon shall give notice to Borrower as provided In paragraph
12 hereof specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not Jess than 10
days from the date the notice is malled to Borrower, by which such breach must be cured; and (4) that fallure
i to cure such breach on or before the date specified In the notice may result In acceleration of the sums
secured by thls Mortgage foreclosure by judicial proceeding, and sale of the Property. The notice shall further
Inform Borrower of the right to reinstate after acceleration and the right to assert In the foreclosure proceeding
the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure, [f the breach Is
not cured on or befure the date specified In the notice, Lender, at Lender's option, may declare all of the sums
secured by this Morigage to be immediately due and payable without further demand and may foreclose this
Mortgage by Judiciel broceeding. Lender shall be entltled to collect In such proceeding all expenses of
foreclosure, including, tut not limited to, reasonable attorneys’ fees and costs of documentary evidence,
abstracts and title reports,

18. Borrower's Rigit 2o Relnstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgagie
due to Barrower's breach, Berruwer shall have the right to have any proceedings begun by Lender to enforce this Mortyjage
discontinued at any time prior to/tha entry of a judgment enforcing this Mortgage If; (&) Borrower pays Lender all sums
which would be ther due under this ‘Morgage and the Note had no acceleration occurred; (b) Borrowar cures all bree.ches
of any other covenar:ts or agreements of 3o:rower contalned In this Mortgage; (c) Borrower pays all reasonable expenses
incurred by Lender In enforcing the cove:iants-and agreements of Borrower contalned in this Morigage, and in enfcrcing
Lender's remedles &s provided in paragrapt 17 hereof, including, but not limited to, reasonable attorneys’ faes; ard (d)
Bairrower takes such action as Lender may reasanibly require to assure that the lien of this Mortgage, Lender's interast In
tha: Property and Barrowsr's obligation to pay the suras secured by this Mortgage shall continue unimpalred. Upon such
payment and cure by Botrower, this Mortgage and tha obligations secured hereby shall remain in full force and effect as it
nc acceloration had accurred,

19. Assignment of Rents; Appointment of Recelver.-As-additional security hereunder, Borrower heraby assigns
to Lender the rents of the Property, provided that Borrower-skall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retaln zurii rents as they become dus and payable.

Upon acceleration under paragraph 17 hereof or abandonmer. o1 the Property, Lender shall be entitled to have a
rec:elver appointed by a coun to enter upon, take possession of and. mziiage the Proparty and to collect the rents of the
Propenty including those past due. Ail rents collected by the recelver shall bis applied first to payment of the costs of
minagement of the Property and collection of rents, Including, but not limhed in, recelver's fees, pramlums on recelver's
bonds and reasonable attorneys' fees, and then to the sums secured by this Murigage. The recelver shall be liable 1o
account only for those rents actually recelved.

o e i e
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charge to Borrower. Borrower shall pay alt zosts of recordation, If any.
21, Waiver o’ Homestead, Borrower hereby walves all rights of homestead exemptior: in tae Property. .
22.  Riders to this Mortgage. If one or more riders are executed by Borrower and recordes t2acther with this "5
Murtgage, the covenants and agreemants of each such rider shall be Incorporated Into and shail are:s! and supplement
tha covenants and agreaments of this Mortgage as if the rider(s) were a part of this Morigage. (Check #itlicable box({es)]. !

20, Release. Upon payment of all sums secured by this Morngage, Lender sheiirelense 1his Monigage without §

l--] Adjustable Ratu Ricter D Condominlum Rider
l-*] 1-4 Family Rider

J-:] Planned Uri Davelopment Rider [:l Other(s) specliy

23, Conformity With Laws, If any provision of this Mortgage (Dead of Trust) Is found to be In violation of any law,
*ule or reguiation which affects the validity and/or enforceabllity of the Note and/or Monyage (Deed of Trust), that
nravision shall be deemed madilled to comply with applicable law, rule, or reguiation.

i
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REQUEST FOR NOTICE OF DEFAULT .
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any morigags, deed of trust or other encumbrance with a lien which has
priority aver this Mortgage to give Notica to Lender, at Lender's address set forth on page one of this Morigage, of any
default under the supetior encumbrance and of any sale or other foreclosure action.

In Witness Whereof, Barrower has executed this Mortgage.

e A AT T

Signature off CINDY LA\am

STJ:\;TE OF lllincis, COOK COUNTY se:

| LISA R. GARNER, a Notary Puhlic in and for sald county and state, do het a7 ~ertify that

DALE J. LAVERY AND CINDY LAVERY, HUSBAND AND WIFE IN JOINT TENANZY personalty

known to me to be the person(s) whose name(s) are subscribed to the foregolig instrument, appeared bafore me
thig'day in person, and acknowledged that they sign.ad and detivered the said Instruraent e thelr free

voluntary act, for the uses and purposes thereln set forth,

Given under my hand and of¥icial seal, this 12(r-day of August, 1996,

My Commission Expires: ) \ 3 \‘\"k

: OFFICIAL SEAL
: LISA R GARNER o
[ oot s 5 o F———
SIOM £ LG 722 - e
L ola I
LISA .GARNéI&b

Plsass raturn 1o: EquiCredit Corporation of inals
| 7808 W. COLLEGE DA. « 3NE
PALOS HEIGHTS, ILLINOIS 80483:

Page Gof &
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ADJUSTABLE RATE RIDER
{libor index - rate caps)

THI§ ADJUSTABLE RATE RIDER Is mace this JMth __dnyor _____August 1996 \ and N

ingarporated into und ihal be deemed to amend and supplement the Morigagoe, Deed of Truat o Security Deed (Ihe *Seourity Instrument'} of the same
cdate given by the undeistgnhael (the "Barruwer”) to asacure Barrowar's Adjustable Rato Note {the "Nete') (o
_EquiCrodlt Corporntion of lllinels {the “Lender’) of the same dale and coveting the propetty
described In the Sequt ty Inatramont and logatect at:

2715 8. CUYLEL, BERWYN, 1L, 60402

{Proparty Adcrets)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE
LIMITS THE AMOUINT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY TIME AND THE MAXIMUM RATE THE BORROWER
MLIST PAY,

Additionni Covonests_ In addition to the covenants and agrosrnants made in the Sesurlty inglrument, Roriower anct Lander {urther covenan
and agree ag lnllows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Mote provid!ss 1or an initialinte-ast rate of {83 . _ % The Noto provides for changos In tho Infereat rale and the monthly
poymants, as lollows:

4, INTEREST RATE AND MONTHLY PAYMYNT CHANGES

(A) Change Dates

The Interest rats | wlil pay may change on the [rat duy of ___ March, 1997 . and on that day every oix monihs therenfter.
Each date on which m intaro 3t rate could change ia enner; & ‘Change Date”

(B) The Index

Baginning with the tirst Change Date, my intereal rate viGa based on an index. The *index” |s tho London InterBank (ffered Rate for dollar
deposits having o maturlty of aix months {("LIBOR") as reported in the ‘vwal! Streel Journal pubtished in Orlando, Floridn, The most racent index figure
avallable as of the 15th day of the month or next husiness day tha;aaite: of the month which Js two monthe prior to the change date I called the
‘Current Index.”

# the Index Is no ionger available, the Noto Hoider will choose & new-!7dz« that Is basod upen comparable infarmation. The Note Holder will
pive me 10lice of this chalua.

(C) Cateulation of Chanjes

{efors anch Change Cale, the Nele Hokda: wili calculate my new intereot rate by adeing | FIVE & 40/100
percentnge peints {__ 3.40K) %) to the Curient Index. The Note Holder will then :ound \is rrault of thia addition to the nearast one-eighth of o

parcantinge point (0.125%). Subject to the limits ainted In Seclion 4(D) below, this rounded emaun: will be ry new interest rate untll the nexi Chlg

Date.

gxpoctect to owe at thy Cliange Dale in full on the maturity date &t my new interest rale in subatantlally =jual naymaents based on an assumed t .
nundred sixty month a norlization term. Thae rasult of this calculation will be the new amount of my monthly pay men!. ...'

(D) Limits on Imerest Rate Changes o

The interost rath | am required to pay at the (lrst Change Date will not be greater than__ BR30__% or learkan TR50 _%. '(.:“
Thereakr, my interes! raks will never be increased or decreased on any single Change Date by more than one percantage auint {1.00%) from the refe-
of imerest | have beon paying for the preceding six snonths, My Interest raie wilt nevet be greater than 17.250) % nor tess than the initial rate,

() Effecuve Dave of Changes ..

kly new interest rate will Secome elfective on cach Change Date. | wlil pay the amount of my new monthly payment beginning on tha Yirst
menthly payment date after the Change Dale until the amount ef my monthly payment changes again.

{¥} Notice of Changus

‘The Note Hold¥r will deliver or mail to me a notice of any changes 'n my inteieat rate and the amount of my monthly paymani bafois the
aHectlvi date ol any ¢nango. The notice will inciudo informaticn tequired by law 1o ba given me and also the title and islephone number of a person
#ho wil! answer any g estion | may have regarding the notice.

(G) Balloon Pay-ent

On __Seplember 1. 2003 1 will make a final balloon payment of the remaining unpald principal balance of my loan together with any
aulstanding unpaid interest or olher charges. The balloon payment may be refinanced under terms acceptable to the Note Holder provided (1) | have
not been and am no! n oefault under any obligation to the Nole Helder at the time of such refinancing; (2) the security for the new foan shall bs the
same and Ha value atequate; and {3) | meat all of the Lender's normal loan requirements and pay all fees normally charged by the Lender for such
{ransactions. My opticn b relinance mus! be exercised no (ater than 20 daya prior 1o the due date of the balloon payment. Time is of the sssence of
this Notn,

“he Note Holder will than detarmine the amount of thw meonthly paymant that would be suffielzat te repay the unpald principal that t§
1
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.4,

b TRANSFFR OF THE PROPERTY OR A RENEFICIAL INTEREST IN BORROWER
Unliorm Coyenant 17 of the Bacurity Instrument Is amendad to reat &8 (ollows:

'I'unk!or of the Property o & Benofio!al interest In Borrower. It all or any part of the Property o any intaisst in it is Bold cu transferred (or ita
beneficial hjmm in Borrowst (s 80i0 o iansterced and Borowss ‘s not a natural person} whhout Lender's prior wriien conseni. Lender may, 8t Ity
option, 1eq P immediate payment in full of all sums seouied by this Security Instrumeiit. However, this option shall not bo exscised by Lender if
axercise Is probibited by lederal Iaw as of the daie of this Secuilty Instrurent. Lender also shall not exsrcisd this option If: (s) Buirows! causes to ba
submitied 1 Lendsr information required by Lendss to evaluate the Intendac iransferse ad if now loan were being Made 10 the ransieres; and (b)
Lander rea | sbly determines thal Lendsr's sacuilly will not be impalted by the loan assumption and that the risk of a breach of any covenant o
sgyreament [ this Seourlty Instrument is accepiable to Lender.,

To 1ho oxtent primited by applicabls law, Lender may chaige & reusonable fee as a condliion 10 Lender's consent to 1# loAn assumption.
Lander may 18O require e dransieres to sijn an assumption agresmen that is accepiable to Lender and that obligates the iraniferse to keap all thwe
prumises and sgresments mats In the Nt ard in thia Seourlty Insiument. Borower will continue 1o be obligated under the Note and this Seturity
Inetrument yinlosa Londer relensz 4 Barrowet n writing,

i Londer exsrcises the 0pii0 (‘o requite Immsdiate payment in full, Lander shall give Borrowst notice of acceleration. The riotios sl provids a
patiod of nal fess than 30 days from.ine ate the notioe is delivered o malicd within which Borrower must pay all sums seciirod by this Seourity
kiatrument. it Borrower fails to pay theie »ums prior 1o the expiration of :nf pariod, Lender may Invoke any reimedies parm ted by this Baourity
Instrument ivfﬂhoul turther notice or demard on Puitower,

I
By qIPnIng below, Borrowar nocepts tnd ajresn \>-th~-isrms and covenants canlained in this Ad

LA T 2
[} A LAY
A, p:

! Signature of m R
? A, g

| Signatvrt of CINDY LAVERY

}
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