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THIS MORTGAGE ("Security fnsimimont”) is given on Augusat 9, 1996 . The morigagor is
LOYLE D, BEDFORD, SR, AND BESSIF n, BEDFORD, EACH AS TO UNDIVI}D/B 1/2 INTEREST

M e \)QQ).

(" Borrower”), This Security Instrument is given to ?gg)

MERCANTILE MORTGMGZ COMPANY ,

which is organized and 2xisting under the laws of THE STATE OF ILLINOIS , and whose
w:Adress is 477 BAST BUTTERIFIELD ROAD, SUITE 310, LOMARRD, ILLINCIS 60148
#“Lender"). Borrower owes Lender the principal sum of

Lellars {(US, $ 27,000,000 ).
his debt is evidencec by Borrower's note dated the same dote as this Secir'iy Instrument ("Note*), which provides for
teanthly payments, with the full debt, if not paid earlier, due and payable on August 3, 2011
This Security Instrument secures io Lender: (a) the repayment of the debt evidenced by tin Nate, with interest, and all I‘anWﬂlb.
extensions and modificitions of the Note; (b) the payment of all other sums, with interest, wivanced under paragraph 7 to
p. otet the security of lus Security Instrument; and (c) the performance of Borrower's covenpiies-and ngreements under this
L.curity instrument and the Note. For this purpose, Borrower doos hereby morigage, grant and vonr ev-o Lender the following

dascribed _Iprol]urt focated in COOK County, IHinols:
N BLOCK 38 IN WEST PULLMAN, A SUBDIVISION OF THRE NORTHWEST. 1/4 IN
THL WEST 1/2 OF TBE NORTHEAYT 1/4 OF SECTIOM 28, TOWMSHIP 37 NORTH, RALGE
L4 BAST OF T4E THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

et 1164

_ TRX ID B: 25.28-125-029 o
which hug the nddress of 12242 SOUTH UNION, CHICAGO {Street, Cltyl.
Il inots $0628 (Zip Codel (" Praperty Address™),
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TOGETHER WITH all the improvements now ot herealtey orected on the property, and all casements, nppurtenancey, and
fixtures now or hereafter o part of the propeny. All replacements and additions shall niso be covered by this Securly
tnstrument. Al of the foregoing is referred to in this Security Instrument 18 the "Property, "

BORROWER COVENANTS thut Borrower is lawfully seised of the estate hereby conveyed nad tias the right to mortgage,
grant and convey the Propetty and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and wilf defend genzrally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with lired
variations by jurisdiction to constinue a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree ns foflows:

I. Payment of Principal and Interest; Prepayment and Late Charges. Borrowet shall prompify pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due tader the Note.

2. Funds for Tuxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, & sum ("Funds") for: (a) yearly taxes
and assessments vaich may attain priority cver this Security Instrument as a lier on the Property; (b) yearly feaschald payments
or ground renis on (ae-Propenty, if any; (¢) yearly hazard or property insurance premiums, (6) yearly flood insurnnce premiums,
if any; (e} yearly morigaze insurance premiums, if any; and (f) any sums payable by Barrower 10 Lender, in accordance with
the provisions of paragrapn 3, in lieu of the payment of mongage insurance premiums. These items are called "Escrow ltems."
Lender may, at any time, collict and hold Funds in an nmount not to excced the maximum amount a lender for a federally
related mongige loan may requirc for Borrower's escrow account under the federal Real Estate Settlernemt Procedures Act of
1974 as amended from time to umz 42 U.S.C, Scction 2601 ¢/ seq. ("RESPA”), unless another law that applies to the Funds
sets a lesser ameunt. {f o, Lender mry, at any time, collect and hold Funds in an amount not 10 exceed the lesser amount,
Lender may estimate the amount of Fuids due on the basis of current data and reasonable estimates of expenditures of future
Escrow [1lems or otlierwise in accordance witk applicable law.

The Funds shail be held in an instituticn whose deposits are insured by a federnl agency, instrumemality, or entity
(inciuding Lendur, if Lender is such an institution)orin any Fedesal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for siaing and applying the Funds, annually analyzing the escrow account, ot
verifying the Escrow lems, unjess Lender pays Borrowcr intarest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real cstale tax reporting service
used by Lender in connection with this loan, unless appliciple law provides otherwise. Unless an agreement s made or
applicable law “equires imerest to be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds,
Borrower and Leader may agree in wriling, however, that interest sisal! b paid on the Funds. Lender shali give to Borrower,
without charge, an annual accounting of the Funds, showing credits and Jdebits to the Funds and the purpose for which each
debit to the Fuads was made. The Funds are pledged as additional security for »ii sums secured by this Security Instrument,

If the Fuuds held by Lender exceed the amounts permitted 1o be held by aoplicable 1aw, Lender shall account to Borsower
for the excess Funds in accordance with the requirements of applicable faw. 1f the wewount of the Funds held by Lender at any
time is not sufficient 1o pay the Escrow ltems when due, Lender may so notify Borrowér »i writing, andd, in such case Borrower
shalf pay to Lender the amount necessary to make up the deficiency, Borrower shall mike »n the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shafl proinpti+ refund 1o Borrower any
Funds held by Lender. If, »ader paragraph 21, Lender shafl acquire ar sell the Property, Lender, piio: to-the acquisition or sale
of the Properiy, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security Instrumant.

3. Application of Payments, Unless applicable jaw provides otherwise, all payments received by Lenter under paragraphs »
L and 2 shal' be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;

third, o interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions autributable to the Property

which may aitain priority over this Security Instrament, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on 1ime directly
to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Berrower shall promptly furnisk to Lender receipts evidencing the payments,
Borrower shall promptly discharge any lien which has priority over this Security Instmment unless Borrower: (4) agrees in
writing (o the payment of the obligation secured by the lien in a manner acceplable to Lender; (b) contests in good faith the Hen
by, or definds against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the len an agreement satisfactory (o Lender subordinating, the lien 10
this Sccurity Instrument. If Lender determines that any pact of the Property is subject to a lien which may attain priogity ov
Initiate!
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» iy Securily tnstruient, Lender muy give Rorrower » notlee idvnllrying the Hen, Borrower shinll satisty the len or take one or

,'< more of the setions set torih ahove within {0 dayx of the giving of notice,

b

5. Huaard or Property lusurance, Borrower shall keep the improvements now cxinllng or heresfier crecled on the

vl Property insured against loss by fire, hazardy inchuded within the term “oxiended coverage® and any other linzards, including
. floods or Qeoding, for which Lender requtres tnsuranee. This ingirance shall be meintained in the amounts and for the perlods

L.

Y

that Lerder requires, The insurance carrler providing the insurance shall be chosen by Dorrower subject to Lender's approval
which shall not be unreasonably withheld, If Borrawer fulls 10 mulataln coverage described above, Lender may, at Lender's
option, ubtain coverage to proteet Lender's cights in the Property in accordance with paragraph 7.

All insurance polictes and renewnly shadl be acceptuble w Letdder and shall include n siandard morigage cimise. Lender
shalt hove the right to hold the policies and renewals, I Lender requires, Bacrower shall pramptly give (o Lender all receipis of
piid premivms and renewal notices. In tho event of fuss, Barrower shull give prompt nolice 1o the tnsarance earrier att Lender,
Lender may make proof of Inss 1 not mde promptly by Borrower,

Unfess Lender and Borrower atherwise ngree in writhug, insuratice proceeds shalt be apphied to restoration or repair of the
Property damaged, 1 the restormtion or repair Is veonoimiently easiblo and Lender's security 18 not lessened. 1 the rentoration or
repair is ot economizally feasible or Lender's securily would be lessened, the tasurance provesds shull be apphied o the sums
secured by this Secwdte-tnstrument, whether or not then due, witht any excess pald to Borrower, If Borrower abandons the
Property, or does nat ansier within 30 days o notiee fcom Lender that the lnsurance enrrler g offered 1 settle a ¢laim, then
Lender may codect the tesraice proceeds, Lender mny use the proceeds (o repalr or restore the Propenty or o pay suims
secured by this Seenrity Instetameai, whether or ot then due, The 30-dny perlod will begin when the notiee bs given.

Unless Lender aml Borrowsr atherwise ngree in weiting, sny applleation of proceeds o principal shatl not extend or
postpone the due date of the mownly payvimenty referred o In paragraphs | amt 2 or change the amount of the payments, If
under pacagraph 24 the Property Is acquirad by Lender, Borrower's right to any insurance policies ant proceeds resuliing {rom
damage to the Property prior to the sequisnionsintl puss to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the scquisition,

6. Occupancy, Preservation, Mulutenince ani Brotection of the Property; Borrower's Loan Application; Leascholds,
Borrower shalt occupy, establish, aid use the Propetivae Borrower’s principel residence within sixty days after the execution of
this Sccurity Instrument and shall continue to ocoupy th: Provarty ns Borrower's principul residence for at lenst one year nfier
the date of occupancy, dnless Lender otherwise agrees in writing, which consent shall not be wnreasonably withhetd, or unless
exienuating cireumstances exist which are beyond Borrower’s ¢ontrol. Barrower shall not destroy, damage or impaic the
Property, altow the Property (o deteriorale, or cotmmit waste on/he Property. Bortower shall be in default {f any forfeliure
action or proceeding, whether civil or celminal, Is begun that in Lerder’s good (aith judgment condd result In forfelure of the
Property or otherwise materially impair the Her crepted by this Securily dnsirument or Lender’s sccurlly interest. Borrower mny
cure such a default and relnstate, as provided in paragraph (8, by causing e netlan or proceeding 1o be dlsmissed with a ruling
that, in Lender's geod fnith determination, prectudes forfeliure of the Borrower's-interest in the Property or other material
impairment of the Hen created by this Sceurity Insirumient or Lender's seourity inserest. Borrower shall also be In defaul if
Borrower, during the loan apptication process, gave materinily false or inaccurate inforiaation or statements 1o Lender (or falled
to provide Lender with any material information) in connection with the loan evidenced ty tie Note, including, but not fimited
(0, representations concerning Borrower’s accupancy of the Property as o principal residence, if this Security Instrument is on a
leaschold, Borrower shal! comply with alt the provisions of the lease. If Borrower acquires tee, title to the Property, the
teasehold and the fee title shall not merge unless Lencler agrees 1o the tnerger in wriling.

7. Protection of Lender's Rights in the Property, If Borrower fails to perform the covenants ara ngreements contnined in
this Security Instrument, or there is o Jegal proceeding that may significantly affect Lender's rights in the Property (such 25 p
proceeding in bankeuptey, probate, for condemnation or forfeiture or to enforce laws or regulations), ther Lender mny do and
pay for whatever is necessary to protect the value of the Propeny and Lender's rights in the Property, Lender's actions may
include paying any sums secured by a lien which hos priority over this Security Instrument, appearing in court, paying
reasonable atterneys’ fees and entering on the Property to make repairs. Although Leader may 1ake action under this paragraph
7, Lender does not havs ip do s,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shatl bear imerest from the
date of disbursement & the Note rate and shali be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Movigage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the

marigage insurance coverage required by Lender {apses or ceases to be in effect, Borrower shall pay the premiums required to

Inlliate:
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oblin coverage substantindly cquwnlem to the momgage insurapce pwvmusiy in effeet, at n cost substanttally equivalent to the
JCD‘“ 10 Borrawer of the morigige insurance previously in elfect, from nn alicrnate morignge insurer approved by Lender, If
0 ! substantindly cuivaient morigage insurance coverage is not available, Borrower shall pay to Lender each morth a sum equal to
» ane-twellth of the yearly mortgsge insuranice premium being pald hy Borrower when the insurance coverage lapsed or ceased to
’bc i effect. Lender will accept, use and retaln these paymenss as o loss reserve in lieu of mortgage insurance. Loss reserve
£ payments may no fonger be required, ot the option of Lender, i’ mortgage insurance covernge (in the amount and for the period
4 that Lender requires) provided by an insurer appraved by Lender again beeomes available and is obtained, Bortower shall pay
the premiums required to maintain mortgage insuratiee i effeel, or 1o provide a loss reserve, until the requirement for mortgage
insueance ends in accoednnee with any written agreement between Borrower and Lender or applicable law,

9. Inspection, Lender or ity agent may make reasonable eniries upon and dnspections of the Property. Lender shall give
Borrawer notice at the time of or prior (o an inspection specifying reasonable couse for the inspention.

10, Condemnation. The proveeds of any awared or claim for damages, direct or consequentint, In connection with any
condemaation or other taking of any pant of the Property, or for conveyance in Heu of condemnation, nie hiereby ussigned and
shintl be paid to Lender,

In the eveny of.e totnl tking of the Property, the proceeds shall be applicd o the sums secured by this Security Instrument,
whelher of not thep/due, with any excess pald 10 Borrower. In the event of & partial taking of the Property in which the fakr
market value of the Pw;w"v immedintely bofore the taking 18 equal to or grenter than the amount of the sums secured by this
Securlty Instrument inaediersiy before (he taking, unless Borrower and Lender otherwise ageee in writing, tie sums secured by
this Security Instrument shinl! £C-veduced by the amount of the proceeds multiplied by the following fraction: () the toial
amotint of the sums secured Imaseditely befure the taking, divided by (b the falr marker valie of the Property tnimediuely
before the taking. Any bulwnee Siatl beoald 1o Bocrower, In the event of a partlnl inking of the Propenty in which the falr
market vidue of the Properly immedinehy bifore the taklng ts less than the amoumt of the sums secured hnmedinely before the
taking, unless Burrower and Lender otheawiseagree in writing or unless applicable law otherwise provides, the proceeds shall
e applied (o the stims yeewred hy this Securlt, Instrument whether or not the sums re then due,

Wihe Property (s abandoned by Borrowet, orti afier notice by Lendor 1o Borrower thi the eondemnor offers 10 make an
awarel o setlle o clnins for dumages, Borrower ik to respond (o Londer within 30 days after the dnte the notice is given,
Lencer {8 authorized 10 colicet and apply the praceeds, n s ontion, cither 1o restorstion or repair of the Property or 1o the sums
seeuted by this Securbly Instrument, whethor or not then dud,

Uniess Lender and Borrower otherwlse ngree in weling, any opplication of proceeds @ princlpal shall not extend or
postpone the due date of the monthily payments reforred 10 In preapaaptis § and 2 or change the amount of siich payments,

11, Borrower Not Releasail; Forbewvance By Londer Not w Yulvey, Bxtensior of the thie for payment or modification
of ametization of the sutas seenred by this Security Instrument granted by Lender o miy suecessor in Interest of Borrowoer shakl
ot aperate to releise the Hability of the orlginat Borrower or Borrower's successars 1ty interesd. Lender shill not be requirsd (o
commence procecdings against any suceessor in fiterest or refuse to extend e forpuyimem or othorwise modify amonizaion
of the sum secured by this Securbty Inseument by eeason of any demund nial By (he origingl Borrower or Botrower's
steeessors in duterest. Any forbearanee by Lender In exercising wny right or remedy anpy not be a walver of or preclude the
exercise of ny right or 1emedy.

12, Successors nrd Asvigny Bound; Joint and Severnt Liablilty: Coslgnery, The covenants and agreements of this

N Seeurity Instruseet shall bind and benefit the succossors aid assigns of Lender and Borrower, sutject to the provisions of
pacagraph 17, Borrower's covenats wnd agreements shall be joint and sovernl, Any Borrowerwha co-signy this Security
instrument but dues ot execute the Noto: (a) I8 co-signing this Securlty Insirament only to mortgase. weait and convey that
Borrower's interest in the Property under the ters of this Security Instrument; (b) Is not personally oblignied {0 pay the sunu T
secured by this Security tustrument; and (¢) agrees that Lender and any other Borrower niay ageeo 1o exiend, wodify, forbens or m
nake any accommodations with eegard to the terms of this Security Instrutnent or the Note without that Borrower’s consent. i
13, Loan Charges, If the torn secured by this Secueity Invtrument 18 subject 1o a lnw which seta maximum fonn chaeges, (.
and th Taw {8 finally Inteepreted so that the interest or other loan eharges collected or o be collected In connection whth the 4ia
loan exceed the permitted Hmits, then: (n) any such lonn chiarge shall be reduced by the amount necessary to reduce tie charge (o4
t the permined Bmit; and (b) any suims already collecied (rom Borrower which excceded permived Timits will by refunded to o
Borrower. Lender moy chaose to make this refund by reducing the principal owed under the Note or by making a direct e
payment o Borrower, 16 w relfund reduces principal, the reduction will be treaied ax n pandal prepayment withow any
prepayment charge under the Note,
14, Notlees. Any notice to Borrower provided for tn this Secority Insiument shall he given by delivering iy or by inalling
it by first clusy mail uniess applicable law requires use of another method. The notlee shall be dirccted 1o the Property Address
or any uther address Borrower designates by notice to Lender. Any notice to Lender shall g given by first class mait 1o

-’ﬁ. -~
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* Lender's address stated hercin or any other address Lender designmes by notice to Borrower. Any notice provided for in this

-.}-;

fn Scourity Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

£y 15, Governing Law; Scverability, This Security Instrument shall be governed by federal law and the law of the
4 Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
5,| conflicts with applicable Jaw, such conflict shall not affect olher provisions of this Security Instrument or the Note which can be
& given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
,_: to be severable.

"1 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or 5 Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or (ransferred (or if a beneficial interest in Borrower is sold or iransferred and Borrower is nol a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal Inw as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Securily Instrument, {1 Eorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securis Instrument withow further notice or demand on Borrower,

18. Borrower's ek to Relnstate, If Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Security. iustrument discontinucd at any time prior to the carlier of: (a) 5 days {or such other period as
applicable law may specity for seinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security lnstrument; or (b} entry-oly judgment enforcing this Security Instrument. Those conditions are that Borrower: (1) pays
Lender all sums which then would be due vader this Security Instrument and the Note as if no acceleration had oceurred; (b)
cures any defnult of any other covenants‘or agrcements; (c) pays ail expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attarney.’ fecs; and {(d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's nights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. ‘Uson reinstmement by Borrower, this Sccurity Instrument and the
obligations secured hercby shall remain fully effective s iT no acceleration had occurred. However, this right to relnstate shall
not apply in the case of accelerntion under paragraph {7,

19. Sule of Note; Change of Loan Servicer, The lote-ar a purtinh interest in the Note (together with this Security
Instrument) may be soll one or more times without prior notice t= Borrower, A sale may result in o change in the entity (known
as the “"Loan Servicer") that collects menthly payments due uder :2 Mate and this Security Instrument. There also may be one
or mote changes of the Lonn Servicer unrciated to a sale of the Note. bz is o changi: of the Lonn Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above rni applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be wade. The notice will alse contain any other
information required by applicable law,

20. Hazardous Substances, Borrower shall not cause or permit the presence. «ie2, disposn!, stornge, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyeos-else to do, anything affecting the
Property 1hat is in violation of any Environmental Law, The preceding two sentences shall ot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Subytances that are generaily recogaized-o be appropriate to normal
residential uses and to mmintenance of the Property.

Borrower shall prompily give Lender written notice of any investigntion, claim, demand, luwszaivor other action by any
governmenla) or regulntory agency of private party involving the Property and any Hazardous Substancs 2 Environmentad Law
of which Borrower luws uctunl knowledge. If Borrower lenens, or is notified by any governmental or reguiniovy authority, thal
aty removal or other remediantion of any Hazardous Substance affecting the Property is nccessary, Borrowsr shall promptly (ake
wi! necessary remedial actions in accordance with Environmental Law,

As used In this parngruph 20, "Hazardous Substances” are those substances defined as toxic ur hazardous substances by
Environmential Law and the following substances: gasoline, kerosene, other flammable or (oxic peirolewn producis, toxic ¢
pesticides and herbicides, volatile solvents, materinty comtaining ashostos or formaldehyde, and radlonctive materinis, As used in (%
this paragrapht 20, "Eavironmenit Law” means federnl Tows and laws of the jurlsdiction where the Property s located tha ()

relate to health, snfety or environmental protection, ni_ﬁ
hr®
NON-UNIFORM COVENANTS. Borrower and Lender fusthor covonamt nnd agree as follows; g

21, Accelerition; Remedles, Lender shalk glve notlee to Borrower prior to nceelertlon following Borvower's breuch W
of any covenant or agreement In this Security Tustrument (but not prier to accelerution under paragraph 17 uniess
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+ applicable law provides otherwise), The notiee shall specify: (@) the default; () the netlon required to cure the default;
{c) n date, not less than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and
(d) that failure to cure the defanit on or hefore the date specified In the notlee may result in nccelevation of the sums
secured by this Securily Instrument, Toreclosure by judicinl proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration uwnd the vight to assert in the foreclosure proceeding the
non-existence of n default or any other defense of Borrower to accelerntion and foreclosure. §f the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate puyment In full of all sums
secured by this Security Instrument without further demand amnd may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursulng the remedles provided fn this paragraph
21, including, bt not limited to, rcusonnble attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
withhout charge to Borrower. Borrower shall pay any recordation costs.
23, Walver of Homestead, Borrower waives all right of homestead exemption in the Property,

24, Riders to-tols Sccurity Instrument. 1f onc or more riders are executed by Borrower and recorded together with this
Security Instrument; th-ovenants and agreements of each such rider shal! be incorporated into and shall amend and supplement
the covenants and agreesioats of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box{cs,)

] Adjustable Raie Rider [__] Condominium Rider xd 14 Family Rider

[ Graduated Payrient Rider (] Planned Unit Development Rider [_J Biweckly Payment Rides
Balloon Rider Rate Improvement Rider Second Home Rider
VA Rider (] Other(s) |specify)

BY SIGNING BELOW, Borrower accepts (nd aerees to the terms and covenants contained in this Security Instrument and

in any rider(s) cxecuted by Borrower and recorded veith i
Sax 5&&&’“(50&1)
i?OYLE D. BEDFORD, SR, \ -Borrower
L / Lé(/ié'wé — (Scal)

BESSIG R “EDI"ORD Borrower
(Seal) £ {Seal)
-Borrower -Borrower

STATE OF | County ss:
I, , & Notary Public in and for said county sl state do hereby certify
that DOYLE BECIKORD SR. BESSIE R, DFORD EACH AS TO UNDIVIDEL %/2 INTEREST

, personally known to sne to be the same person{s) whose name(s)
subscribed to the foregoirg instrument, appeared before me this day in person, and acknowledged that THEY
signed and delivered the <aid instrument as THEIR  free andva d purposes therein set forth.
Given under my hand and official scal, this  9th 9996

My Commission Expires:

f""" [ S 0% X ¥ g 3 "N\l“\lv'..NW

glUi prevas SEAL
SANGOT L S M!\r\

pOARY R LATE i Pl

: )
.
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loan # 2700

-4 FAMILY RIDER

Assignment of Rents

THIS L4 EAMILY RIDER {s made this 9ch day of - Auguat . 1936 .
and is incorporated into and shall be deemed to amend and supplement the Marigage, Deed of Trusy or Security
Deed (the “Seeurlty lnsaument”) of the samo date glven by the undersigned (tho **Borrower') 1o sccure
Rorrewer's Note to

MERCANTILE MORTAAGE COMPANY

(the **Lexler')
of the sivie dwe andl covering the Property deseribed In the Seeurity Instrament and located at;

13242 S0UTH UNION, CHICAGOD, ILLINOIS 60628
{Praperty Addryss)

1.4 FAMILY CGYLNANTS, fit addition 1o the covenains and agreements made in the Security Instrument,
Borrower and Lender firiner covenant and agree ns tollows:

A. ADDITIONAL PMROVERTY SUBJECT TO THE SECURITY INSTRUMENT, [n addition (o the
Property described in the Security Tosicament, the following ftwms are added to the Property description, and shall
also constitue the Property covered by e Security Instrument: buiiding materinls, apphiances and goods of every
nature whatscever now or hereafter loeried in, on, or used, or intended to be used in connection with the
Property, including, but not limited to, thesefor the purposes of supplying or disteibuting henting, cooling,
cleetricity, ges, water, air and light, fire prevention and extinguishing apparatus, security and access control
apparaws, plumbing, bath tubs, water heaters, water closels, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows “storm doors, screens, blinds, shades, curtnins and cuttain
rods, altached mirrors, cabinets, panelling and attached our coverings naw or hereafter attached to the Property,
all of which, including replacements and additions therets, shall be deetned 10 be and remaln n part of the
Property coveced by the Security Instrument, All of the forezoing together with the Property described in the
Security Instrument (or the leasehold estate if the Security Instrzaent ie.on o leasehold) arc referred to in this 1-4
Family Rider and the Security Instniment as the **Property.”

B. USE. OF PROPERTY; COMPLIANCE WITH LAW. Borrowsz: shall not seek, ngree to or make a
change in the use of the Property or its zoning classification, unless Lenoar ks sgreed in writing 1o the change,
Borrower shall comply with ail laws, ordinances, regulations and requireinziis of any governmental body
applicable te the Property,

C. SUBORDINATE LIENS, Except as permitted by federal law, Borrower shall sorallow any lien inferior
to the Security Instrument 1o be perfected against the Property without Lender's prior wiittes narmission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in sattition to the other
hazards for which insurance is required by Uniform Covenant 5.,

E. ‘BORROWER'S RIGHT TO REINSTATE'' DELETED, Uniform Covenan 18 is defciue,

. BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwise ngree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

MULTISTATE 1 - 4 FAMILY RIDER - Fanpie Maa/Fraddie Mac Uniform Inatrument Form 3170 3/93
Pagn ¥ of 2
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i Go ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shal} assign o Lender all feases of the

t Property and all seeurity deposits made in connection with Jeases of the Propenty. Upon the assignment, Lender

shall have the gl to modify, exiend or terminate e existing leases and to execute new Teases, in Lender's sole
diseretlon. As usedd in this paragraph G, the word **lease’ shall mean “sublense’” if the Seeurlty Instrument is on
1 feaselold,

1L ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: LENDER IN POSSESSION,
Borrower absolutely and wnconditionally ussigne and transfers to Lender al) the rents and revenues (""Rems'"y of
the Property. regardless of (o whom the Rents of (he Property are payable. Borrower mithorizes Lender or
Lender’s ugents o colleet the Rents, and agrees thit each tenamt of the Property shall puy the Renis (o Lender of
Lender's agents. However, Borrower shall receive the Remts until (1) Lender bas given Borrower notice of default
pursiant ta parigraph 21 of the Security Instrument and (1) Lender has given potice 1o the tenani(sy that the Rents
are to he prid-ta Lender of Lender's agent, This nasignment of Rente consiiutes an absalute assignment and nios
an assignment oy miditionnt security only,

{1 Lender gives notice of brench 1o Boavower: () al Rents teceived by Borrower shalt be held by Borrower
m trusiee tor the et of Lender only, 1o be appied 10 Gie sums secured by the Sevurity Instroment; (1) Lender
shild be entitledd to collaetsad receive all of the Rents of the Property; if) Barrower agrees that eachi tenant of the
Propersy shiali pay all Renssdue and wipnid to Lender or Lender's agents upan Lander's written demund 1o the
fenant; (v witess applienble lw, provides otherwise, il Rents collected by Lender of Lender's agents shatl he
applicd ftrst o the costs of kingcontrol of wid minaging the Property and collocting the Rents, incSuding, bul
not dimited to, wtomeys' fees, recoiverts foes, premiumy on recelver's bonds, repalr and malnionance couts,
fnsuranee promiums, mxes, assessimens sl other charges on the Property, amd then 1o the sums seeured by the
Security tnstrament; (v) Losder, Lender sagents or mny Judicially appolnied receiver dnt! be lable to aceount for
anly those Kents actumlly recelved; and (v Lender shall be entitled 10 hinve 6 recelver appolmied 1o take
possession af and mnange the Property and collect i Rents and profiss derived from the Propenty without uny
showing as 1o the inadeguacy of the Property as security.

fthe Rents of the Property are not sufficient (o cover the conin of mking comrol of and mannging the
Property and of coliveting the Retts any funds expended By Lander for such purpo ies shisl become indebiednens
of Borrower to Lender secured by the Sceurity Instrument pursians to Uniform Covmant 7.

Butrower reprosents and wareants that Borrawer hos not esestiad any prior a stgnment of the Rent and hay
nat gt wilk not perform any act i would prevent Leidder from exereistng its righ:s under this paragraph,

Leater, or Lender's ugenis or u Judicinly appoimed recelver, shatt not b roquired to enter upon, ke
contret of o pinlntain e Properly before or after glving natice of defatitio Borrower, However, Lender, or
Letsder's ngents or u judicintly appointed recidver, may do so at any tme whén i defmbt occurs, Any upplication
of Reeds shall sot eure or waive sy default or invalidnie any other right or remedy of feader, This ssxlgament of
Remis of the Property shall terminate when all the sums secused by the Seeurity Jnitooment are paid in full,

L CRONS-DEFAULT PROVISION. Borrower's defuult or breweh under any aile o agrecment in which
Lender his an interest shall be « breach ander the Security Instrument sod Lende: may Invoks way of the remedies
permiited by the Security instrinment,

BY SIGNING BELOW, Borrower necepts and agrees 1o the terms i provistons comaipzd In thiy 1.4
Family Rider.

. ) r , A
s N Ty, / R‘
el O lhe U e ; J
\lﬁ?&—g - V10K \)‘ﬂ S I, {Seat) cdelle ; v {Seal)
DOYLER D, BEDFORD, SRL\ Horrmwer DESSIE R, PEDFORD foruwer 0
R {Seal) ; {Seul) gg
Borrawer Rorrowas (.
e
P:a
15-18-125-029 &
W
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