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This Subordinetion Agreement (the "Agresment") is made and entered Into this 5
day of August , 1996 by ans betwesn Long Beach Mortage

{the "Landar) and the \ _Village of Calumet Park , an Iilinols
municipality {the ” village ") as follows:

1. The Lender is the presen: leaai holder and owner of a certain mortgage
dated 19 3

Vassel ~_. 88 Mortgagors, (the "Borrowars"),
to the _Lender , 88 Mortgagee, racordac i Cook County, Hinois as Dosument
Number . and concerning real property in'Cook County, Hlincis commonly

known as 12351 S, May. Calumet Park - . Hlinols,
60643 and which Is legally described as follows:

Lot 21 (except the north 22 feet thereof), Lot 22 and-the-north 5 feet of lot
23 in block 3 in W.F, Kaiser and Company's Fairland Subdivision of the east
1/2 of the northeast 1/4 of Section 29, Township 37 North, Range 14, east of
the third principal meridian, in Cook County, [11inois,

7P
Permanant index Number: _25-29-401-045-000 ( 5.
/
whioh morigage secures the payment of a note In tha original principal sum of
Sixty-seven,Four hundred, Thirty and/100 Dollars (§67,430.00 } plus
advances in the amount of Doilars

(4 ), executed by and made payable
to the .

2, a Thatthe _ viilage , for good and valuable considaration, the receipt
and sufficiency of which ara heraby expressly acknowladged, hereby agrees to waive
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the priority ot tha lien of the mortgage described in paragraph 1, of this Agreement
but only insofar as the following described mortgage is concerned but not otherwise!

That certain mortgago dated the 12 dayof _ December 198 5and recorded
as Document Number __96029064 in the Cook County Rocordar s Office on
the _ 1V _ day of Jonuary . 1986,
from _Bettye £ Vassel i . 48 Morigagers, 10

VilTage of Calumet Park , 88 Mortgagoa, which said

mortage sacuros the payment of a note in the amount of nirteen

thousand,Three hundrod TwentDollars  (913,320,00) dated the _11 day of
. ,gg_r}uary ) 96 (tho "Lender's debt").

b. Thatt+is Lender's debt shall be defined to include not only the principal sum
of Thirteen theusaad, Three hundred,Twenty Dollars (813,320.00 ) butalso any and
all Intorosy, iate charpor, attorney’s fess, advances for real ostota toxes or insuranoo
madn pursuant to the <arma of the said mortgage necessary to proserva tha Lendor's
lisn, The tarms ot the note rad mortgagne are innorporated herein by referenco as if
fully set out harein.

3. The Village warrants 0 tha Lendor as follows:

a. That the oxacution of tha noie nd mortgage to Lender shail not

constitute & default of the Burrowers’ obligation to the
_Village .

b. That in the ovent of a default under 4ie pubordinated debt, the
Village  agrees to notity the Lender of such decult and any actions

seea s e Pamiestnr

of tho Borrowers which may be required to cure tna sama.

4. That tho _yillage hareby cunsents that the lisn of the mortgaga describe
In paragraph 1. of this Agragment shail be taken as sacond and inferior to the llen of
the mortgage described In paragraph 2. this Agreoment,

8. That the Lender may, in Ita discretion, and at any time and from tima w time,
without consent but with natice 10 the Village , and, with or without
valuable consideration, reloase any person primarily aor secondarlly liable on the
Lender's debt or may permit substitution, or withdrawals of any security or collateral
at any time sacuring payment of said indebtedness or release any such security or
collateral ar, renaw and axtand ar accapt any partial payments on the Londer's debt
or altar in such manner as the Lender shall desm proper, the terms of any ingtrumants
eviduncing or securing the Lender's debt or any part thereof without in any manner
impeiring the Lender’s rights hereunder. It shait not be nacassary for the Lender, In
order to enforce its rights hareunder to Institute sult or exhaust its remedies against
any person obligatad to pay the Lender's debt.
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That both the Lender and the  village agree that nothing in this paragraph
shall be construed to affect or limit the rights of the __ yi11age under its
mortgaga or any of the other documents related to said mortgage.

7. That the Lender, in the avent of default by tha Borrowers on the Lender's dabt,
warrants that it will notify the  Village of the default and any actions of tha
Barrowars which may be required to cure the same,

8. That this Agreemant constitutes a continuing subordination until the Lender’s debt
and any renewal, extension, or other fiabilitles ariging out of seid debt or any part
thereof s repaid in full, This Agreamant ia cumuiative of all ather rights and secutities
of both tha Lender and the _Village and no waiver by the Lender or the
Jillage— .~ of any right heraundar with respact 10 8 particulsr paymant ghall
affsct or impalc %z rights In any other documents or matters occurring at any time,

3. That this Agrearase:t shall be govarned by the laws of the State of lliinais.

10, That this Agresment s!izi be binding upon and shall inure to the beneflt of the
hoirs, exocuters, administrators, successors and assigns of each of the parties hareto,
but the Lender and the _Viilege agree that neither shail assign thelr
respective claims or any part therest, without making the rights and interests of the
sssignae subject In all raspecta to tho terms of this Agraement,

Dated this £ day of _August , 1834

Calumet Park . LLINDIS

............ Rt R o g b ey gk o

BY: W o
ATTEST: éa@@ééuy (SEAL)

Clark
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