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MORTGAGE Py
718

BORTUAGE (" Security Instrozaent™Y i given on JULY 247TH, 1996 » The montgagor is
JERENT AND MANCY  GERENT,” HUSDAND AND WIFE

("Borcower"), This Security Instrumont is given o
WEYERHAEUSER MORTGAGE -COMPANY

t
which s organized and existing under the laws of  CALIFORNIA , il whoso
kidressis  P,O. BOX 54089

LOS ANGELES, CA 90094 (""zidler"). Borrower owes Lender the principal sum of

ONE HUNDRED NTNE THOUSAND SIX HUNDRED AND NO/100

Tallnes (U.S. $ 109,600,00 ).

This debt is cvidenced by Borrower's note dnted the sumo dite as this Securivy Insirument ("Note"), which provides for
monthly payments, with the Full deb, if not paid earlier, duc wd payablo on AvGUST 337, 2026 .
This Sceurity Instrument securey (o Londer: (o) the repanyment of the debt evidenved by the Neiw, with interest, nnd il rengwals,
extensions and modilications of the Notey (b) the payment of all other sums, with interesi, wtvanced under paragmph 7 0
protect the sccurity of this Security Instrument, and (¢) the performance of Borrower's covenams and agreements under this
Securily Instrument and the Note. Far this purpose, Borrower does hereby mortgage, geant and convevio-Lender the following
described property located in COOK County, inois:

LEGAL DESCRIPTION ATTACHED HERETO AMD MADE A PART HEREQK AND KNOWN AS

TORNEVS' HATIGHAL
. TITLE HETHORK

which has the address of 1917 HASTINGS COURT , SCHAUMBURG |Strout, Cityl,

TNlinois 60194 1Zip Code| ("Properly Address");
ILLINOIS-Single Family-FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 /90

Q-BRIIL) 19408 Amanded 5/81
YMP MORTOAQE FOAMS - (000)321-728 1 A
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FARCEL 1: UNIT 3 IN AREA 13 IN LOT 2 IN SHEFFIELD TOWN SCHAUMBURG,
UNIT NO, 3, BEING A SUBDIVISION OF PART OF THE WEST 1/2 OF THE
NORTHWEST 1/4 OF SECTION 17, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED MAY
21, 1971 A5 DOCUMENT NO, 21487751, IN COOK COUNTY, ILLINDIS,

v RS

PARCEL 2: FASEMENT APPURTENANT TO THE ABOVE DESCRIBED REAL
ESTATE AS DEFTIUED IN DECLARATION RECORDED OCTORER 23, 1870 AS DOCUMENT
NO. 21288600, ALL IN COOK COUNTY, ILLINOIS.
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TOGETHER WITH all the improvements now of hereafter erected on the property, and all casements, appurienances, and
Nixtures now or hercafler a part of the property. All replacements and additions shall also be covercd by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrawer is lawfully seised of the cstate hereby conveyed and has the right 1o morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and witl defend: generully the title in the Property against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanls with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principal of anci interest on the debt cvidenced by the Note and any prepayment and late churges due under the Note.

2, Funds for Taxes and [rsurance. Subject lo applicable law or 1o o written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in [ull, a sum ("Funds"} for: () yearly taxes
and assessments which may attain priorily over this Security Instrument as & Hen on the Properly; (b) yeatly leasehold payments
or ground rents on the Property, if any; (¢} yearly hazard or properly insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yeasly morgage insurance premiums, if any; and {f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 3. in licu of the payment of mortgage insurance premiuins, These items are called "Bscrow fiems.”
Lender may, a: any timg, co'iec; and hold Funds in an amount not to execed the maximum amount a lender for a federally
related morigage loan may requiie “or Borrower's escrow account under the federal Real Bstale Settlement Procedures Act of
1974 as amended from time to time, 12 US.C. Section 2601 es seq. ("RESPA”"), unlcss another law that applies to the Funds
sets & lesser amount. If so, Lender mav, t any time, coliect and hokl Funds in an amount not to exceed the lesser amownt,
Lender may estimate the amount of Funds 4ue on the basis of cerrenl data and reasonable estimaies of expenditures of future
Escrow Itzms or otherwise in accordance with applivable law.

The Funds shall be held in an institutive »whose deposils are insured by o federal ngency, instrumentality, or cntity
(including Lencer, if Lender is such an institution) e any Federal Home Loan Bunk. Lender shali apply the Funds to pay the
Escrow liems. l.ender may not charge Barrower for hoidiao and applying the Funds, anpually analyzing the ¢scrow account, or
verifying the Escrow liems, unless Lender pays Borrowes interset on the Funds and applicable lnw permits Lender o make such
a charge, However, Lender may require Borrower (0 pay a one-ume charge for an independent real estate tax reporting service
used by Lendor in connection with this loan, unless applicatide law provides otherwise, Unless an agreemen) is made or
applicable law requirgs interest to be puid, Lender shatl not be required.to pay Borrower any intesest or camings on Lthe Funds,
Borrower and Lender may agree in wriling, however, that interest shall ‘oo pnid on the Funds. Lender shall give 1o Borrower,
without charge, an annunl accounting of the Funds, showing credits and righits to the Funds and the purpose for which cach
lebit to the Funds was made. The Funds are pledged as additional sccurity tor all suins sccured by this Security Instrument,

If the Funds held by Lender exceed the amounts perminied 1o be held by sanliczole law, Lender shall account to Borrower
lor the excess Funds in accordance with the requirements of applicable law, If the wanunt of the Funds held by Lender ot any
time is not suffizient to pay the Escrow Ttems when duc, Lender may so notify Borrowsr 72 writing, and, in such case Borrower
shall pay to Lender the amount necessary to meke up the deficiency. Borrower shall maxe vo the deficiency in no more than
twelve monthly puyments, at Lendet's sole discretion,

Upon payment in full of all sums securcel by this Security Instrument, Lender shall prosaptl refund to Rorrower any
Funds held by Lender. If, under paeageaph 21, Lender shall acquire or seil the Property, Lender, jivior tedhe acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale ns 2 credit againsl the sums secured by
this Security Insirument,

3. Application of Payments, Unless applicable law pravides otherwise, all payments reveived by Lencer under paragraphs
| and 2 shall be applies: first, to uny prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, (o interest due; fourth, 1o principal due; and lnst, to any late charges duc under the Note,

4, Charges; Liens, Borrower shall pay all taxos, assessments, charges, fines and impositions atsibutable to the Property
which may attain priority over this Sccurity Instrument, and leaschokl payments or ground rents, if any. Borrower shull pay
‘hese obligationy in the manner provided in paragraph 2, or if not paid in thin manner, Borrower shal) pay them on time directly
to the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts to be paid under this paragraph,
(f Borrower mak s these payments directly, Borrower shall promptly furnish 1o Lender receipts evidencing the payments.

Borrower sl promptly discharge any licn which us priority over this Security Instrument unless Borrower: () agrees in
writing 1o the payment of the obligation sceured by the licn in a manner aceeptuble o Lender; (b) contests in good fith the lien
by, or defends against onforgement of the lien in, lognl proceedings which in the Lender's opinion operute o prevent the
enforcement of tho lien; or (¢) secures from the holder of the fien an agreement satistactory to Lender subordinating the Yen o
this Security Instrument. If Lender dotermines that any part of tho Property is subject o a lich which may altain priority over
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*) this Security [nstrament, Lender mny give Bormower u notee idontilying the lien. Borrower shall satisfy the lien or take one or
., mote of the actions set forth nbove within 10 days of the giving of notice.

5. Huzard or Property Insurance. Borrower shall kecp tho improvements now existing or hereafter erceted on the
t Propeety insured ugninst doss by fire, huzards inchuded within the lerm "extended covernge” and any other hazards, including
E.‘{‘. llnads or flooding, for which Lender requires insurunce. This insurance shall be mnintained in the amounts and for the periods
¢, Wt Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval
‘ which shall not be unrcasonably withheld. 1f Borrower fails to maintnin covernge described abuve, Lender may, at Lender's
Yo Option, oblain coverage to protect Lender's rights in the Praperty in accordinee with prugraph 7.

o All insurance policies andd rencwals shilt be acceptable to Lender and shall include o standard moryage cliuse. Lender
shall have the right o hold 1he policies and renewals. £ Lender requires, Borrower shnll prompily give to Lender all recoipts of
paidd premiums and renewal notices. In the event of loss, Borrower shall give prompt notice w the insurance carricr and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall bo applied (o restortion or repair of the
Praperty damaged, ifthe restoration or repair Is economicatly feasible and Lender's security is not lessened. 17 the restoration or
repair is not ecconedderlly faasible or Lender's sceurity would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Seeuriiy Instrument, whether or not then due, wilth any excess paidd 1o Borrower, If Borrower abandons the
Property, or docs not aixsw e within 30 days a notice from Lender thit the insurance carrier has offered 1o seitfe o claim, then
letider may collect the kvrgnee proceeds. Lender may use the proceeds fo repair or restore the Property or to pay sums
secured by this Sccurity Inatruineit; whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender ond Barrower” ciherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duz date of he monthiy payments referred to in parugraphs 1 and 2 or change the amount of the paymients. If
under paragraph 2! the Property is acquirer, by Lender, Borrower’s right Lo any insurance policics and proseeds resulling from
dnmirge to tho Property prior to the acquisition shall pass to Lender to the exient of the sums sccured by this Security Instrument
immediately prior to the nequisition,

6. Occupancy, Preservation, Maintenunce zad Protection of the Property; Borrower's Loun Application; Leaseholds,
Borrower shall cccupy, establish, and use the Property o Porrower's principal residence within sixty days after the execution of
this Security [nstrument and shall continue to oceupy the Froperty as Borrower's principal residence for af least one year afler
the date of occupancy, unless Lender otherwise agrees in wriang, which consent shall not be unreasonably withheld, or unless
¢xlenupting circumstances xist which arc beyond Borrowers control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deleriorate, or commit waste os“the Property. Borrower shall be in defaull if any forfeiture
detion or proceeding, whether civil or criminal, is begun that in Leidne's good faith judgment coudd result in forleiwre of the
Property or otherwise materinlly impair the Jien creatid by this Security fnstrument or Lender's security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing. 1. action or proceeding to be dismissed with a ruling
that, in Lender’s good faith deteemination, precludes forfeiture of the Borrotver's interest in the Property or other material
impairment of tae lien created by this Security Instrument or Lender's sccurity “imierast. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate imvonoztion or statements to Lender (or failed
t provide Lender with any material information) in conncction with the loan evidenced %-ths Note, including, bul not limited
10, representations conceniing Borrower's occupancy of the Property as a principal residence. i this Sccurity Instrument is on &
leasehold, Borrower shall comply with all the provisions of the lease, If Borrower acquiies fzo title o the Property, the
leaschold and the: fee title shull not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants end ‘zreements conlined in
this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in‘¢ha Property (such as u
proceeding in biunkrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Zender may do and
pay for whatever is necessary fo protect the vaiue of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums securcd by a lien which has priority over thiv Sccurity Instrument, appearing in court, paying

!"\s‘-.‘_ e

reasonable attomeys' fees and cntering on the Property to make repairs. Although Lender may lake action under this paragraph 94
7, Lender does not have 1o do so, ¢y
Any smounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sceurity Instrument. Unless: Borrower and Lender agree to other terms of paymenl, these amounts shall bear interest from the &)
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting ?;
payment, &
8, Mortgage Insurance, If Lender required mortgage insurance as a condition of muking the loan sccurcd by this Security (@
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the )

mortgage insurance coveryge required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to
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ohuun coverage sudslantially :quwal«.m to the mongage insutance previously in effect, 4t o cost substantinlly equivalent 1o the
(cu\l tv Borrower of the morijige inswraneo proviousty in effect, from an aliermuto mortgage insurer wpproved by Lender, If
uhstantially cquivalent mortige insurance covernge is ot aviitable, Borrower shall pay 1o Lender cieh month a sum equad 1o
k&nc wellth of the yearly mortgnge insuranco premivm being pald by Borrower when the insuranco coverage lapsal of ceased o
ahu in oftect. Lender will accept, use and rolain Wese puyments as a loss reserve in liew of morignge insurince, Losy reservo
 Fayments may no longer ie required, wt the option of Lender, il ANMENES insurance coverage (n the umount and for the pesiod
foanat Lender requires) provided by an insurer pppraved by Londer ngain bocomes nvallable and is obtained. Borrower sholl piy
{he prembums required o maintabi mortgage insurance in offect, or 10 provide o loss reserve, until the reguirement for moriguge
insuraneo ends in accordance whth any writlon ugreement between Borrower and Lender or spplicable lnw.

Y, Inspection, Lender or ity ngont may make rewsonuble ontrics upon and inspections of the Propieety, Londer shall give
Borrower notiee ot the the o7 or prior o wiingpection speciying reasonable cause Tor the inspection.

10, Condemanation. The procesds of any award or claim for dumsges, direct or consequential, in connestion with any
comdemuntion or ather Wking of uny part of the Propeny, or for conveyanco in liew of comdemnation, are hereby wssigned ik
shadl bo paid to Lepder,

I the ovent of a taal laking of the Property, the proceeds shalt be applied 1o the sumy seewred by this Sccurity Instrimen,
whether or not then dug, dvith any excess paid 1o Borrower. Tn the ovent of » partinl (wking of the Property in which the folr
market vatue of the Propeity immedintely before the taking is equul te or gremer than the amount of 1he sums secured by this
Sceurity lostrument immediataty. before the wking, unfoss Borrower and Lender atherwise agree in writing, the sums secired by
this Securtly Insrument shull te ratuced by tho amaoumt of the procesds multplied by the Jollowing Craction: (u) the inwl
wnount of the sums secured immaedisiciy before the tikitng, divided by (b) the fuir murkel value of the Praperty hmmedintely
before the faking, Any bitance shall b poid e Borrower, In the ovent of o partinl taking of the Property tn which the fair
mieket value of the Property Immedintely Yeloro the taking Is loss thim the amount of the sums secured immediately before the
taking, unfess orrower and Lender otherwise ageos in writing or unlesy applicadle Inw ntherwise provides, the proceeds shall
he applied 1o the sums secured by this Security iatzaoent whether or not the sums are then due,

If the Property is abandoned by Borrower, or i, nier notice by Lender o Borrower thit the condemnor offers 0 muke dn
awnrd or settle & claim Tor dmnges, Borrawer fuily v zsapond (o Lender within 30 days after the dite the notice is given,
Lenler is authorized to colleet nnd apply the procecds, mils spuian, ctther w0 testorsion or repair of the Property or (o the sums
secured by this Security Instrument, whether or not then due.

Unless Lender md Bortovcr otherwise agree v writing, ui application of praceeds o principnl shall not extend or
postpane the duo dime of the motthly payments referred © in pnmgm“' o 2 or chiinge the nmount of such paymenis.

H. Borrower Not Releused; Furbearance 8y Lender Not o W»iw., Extension of the tims for payment or modification
of umortization of the sums secuesd by this Seeurity Instrument granted by Lsader to ary sueeessor in interest of Boreower shall
et aperate 1o refoase the fability of the original Borrower or Borsowere's successony in intorest, Lender shall not be required 1o
commence proceedings agninat any successor in fnterest or refuse 10 extond time-for onyment or otherwise maodily amordzation
af the sums secured by this Security Instrument by ronson of sny demand mady by the arigind Borrower or Borrower's
suecessors in inforost. Any forbearnnee by Lender in exercising any right or cemedy sbat not be a walver of or precinde the
excreise of ary right of remedy.

12, Successars and Assigns Bound; Joint and Severni Linbility; Co-signers, The <ovennnis and ngreements ol thiy
Seeurity Instevment shall bind wd benefit the sucvessors and assigns of Lender and Borrowe:, subiect 1o the provisions of
parngraph 17, Borrower's covenants wid ugreements shall bo joint and severnl, Any Burrowcr v vossigng this Security
Instruiment bat docs noL eaccute the Note: () is co-signing this Sccurily Instrument only to mortgage, gt and convey that
Borrower's wtercst in the property under the terms of this Seeurity Instrument; (b) is not personnlly obiigeica! to pay the sums
sccured by this Security Instrument; and (¢) ngrees that Lender and any other Borrower may agree to extend, modify, forbear or
ke any accommodations with regard 1o the terms of this Security Instrument or the Note without that Borrower's consent,

13, Loan Charges. If the loan sccured by this Security Instrument is subject (o & Iaw which sets maximum loan charges,
and that Invy is finally interpreted so that the interest or other loan charges coltecied or 10 be collected in connection with the
loan excesd the permiticd limits, then: (n) any such loan charge shall be reduced by the amount necessary 10 reduce the charge
1o the permiitted limit; and (b) any sumg atready collected from Botrower which exceeded permitied limits will be refunded
Borrower. Lender may choose o make this refund by reducing the principul swed under the Noto or by making a direcy®
puyment to Borrower. 15 & refund reduces principnl, the reduction will be wrewted a8 4 partial prepayment without any )
prepayment charge umder the Nofe, L)

14, Notices. Anv notice 1o Borrower provided for in tris Security Instrument shafl be given by delivering it or by mailing~
it by tirst vlass mai! endess applicable Iaw requires use of another method. The notice shall be directed 10 the Propernty Mdmm
or any other address Borrower designates by notice to Lender. Any notive 10 Lender shul) bo given by {irst class mail io )

@
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i Lender’s address swted hersin or any other address Lender designates by notice fo Borrower. Any notice provided for in this
v Security Instrzment shall be deemed to have been given to Borrower or Lender when given as provided in this puragraph,

, 15. Governing Law; Sevcrability, This Security (nstrument shall be governed by federal law and the law of the
1 jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Note
q conflicts with applicabie taw, such conflict shall not affect ather provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are declared
to be severable.

16. Boreower’s Copy. Borrower shall be given ore conformed copy of the Nole and of this Security Instrument,

e 17, Transfer of the Property or o Beneficinl Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if o beneficial interest in Borrower is sold or transferred and Borrower is nol a natural person) without
Lender’s prior writien corsent, Lender may, at its option, require immediate payment in full of all sums sccured by his
Sceurity Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security [nstrument.

If Lender exercises th:g option, Lender shall give Borrower notice of nceeleration. The notice shall provide a pericd of not
less than 30 dayeGora the dale the notico is delivered or mailed within which Borrower must pay all sumas secured by this
Security Instrument. 1 Hotrower fails to pay these sums prior to the expinition of this period, Lender may invoke any remedics
permitied by this Security lostrument without further notice or demand on Borrower,

18, Borrower's Eigpkl o Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Tnistement discontinued w any time prior to the carlier of: (a) 5 days (or such other period as
applicuble law may specily tor ranstatement) before sule of the Property puesuant to any power of sale contained in this
Security Instrument; or (b) entry ¥ judement enforcing (his Security Instrument, Thoso conditions are that Borrower; (i) pays
Lender wll simg which then would be cue wrler this Securily Instrument and the Note as i no acceleration had oceurred; (b)
cures any defualt of any cther covennaty or agecements; (¢) pays all expenses incurred in enforcing this Securily Instrumont,
Inchuding, but not limited to, ressonable sorreys” focs; and () takes such action ay Lender may reusonably requiro to assure
that the lien of this Seeurity Instrument, Lender’s rigats in the Propenty and Borrower's obligation 0 pay the swms secured by
this Sccurity Instrument shall continue unchunged. Uran reinsutoment by Borrower, this Sceurity Instrument and the
obligations securcd hereby shall romaln Fully offective ws it no_ aceeiaration had occurred, However, this right to reinstiie shall
not apply in she case of ace leration under paragraph 17.

19, Sule of Note; Change of Loan Servicer, Tho Now ora partinl interest in the Note (logewhor with this Security
[nstrument) may be sold one or more times without prior notice 10 Porrawer, A silo may rosult in o change in tho entity (known
a8 the "Loun Servicer™) tht colleels monthly payments duo under the Mot i this Security Instrument, There also may bo one
or more chunges of the Loan Servicer unrelited 10 8 salo of the Noto. I8 were Is o change of the Lomn Servicer, Borrower will he
given writien notice of the chungo in accordance with parageaph 14 above it uppteablo luw, The notics will stite the nume and
address of the new Loan Seevicer wid the nddress to which paymenty should te mids, The notice will also contwin any other
information requiced by applicable law,

20, Hazardous Substances. Borrower shall not couse or permit the presonco,-uvs, disposal, storugs, or release ol any
Hazardous Sibstances o or tn the Property, Borrower shall nol do, nor allow nnyeas olse 10 do, anyshing uffecting the
Property thit is in violation of any Bnvironmontal Law. The preceding two sentences shinll v apply (o the presence, use, or
stocuge on the Propenty o smadl quantities of Hnzardons Substances that nro generlly recognizes 1o, be uppropriste 0 normal
resiclentiol uses nad to mabuenance of the Property,

Borrower shall promply give Londer wrilten notice of wny investigution, claim, demand, lawsair o7 ‘other aclion by uny
govemmmental or regulatory agency or privale purty favolving the Property and any Hazardous Subsiance ¢f Lnvironmenial Law
of which Borrower has sctunl knowledgo. If Horrower learns, or i notilicd by any governmental or roguinory withority, thi
any removal or othor remwedintion of nny Hazrdous Substanco aifecting the Property Is necessiry, Borrower shuld promptly take
all necessary romedial uctiony in aecordance with Environmental Law.

As used In thiy parogruph 20, “Huzardous Substances” are those substnees defined uy toxic or huardous substances by
Environmental Law and the Tollowing substances:  gasoline, keroseno, other flummable or toxic petrofenm products, (oxie
pesticides amd herbicides, volatile solvonts, muteriats vontining ashestox or formaldohyde, and radicnctive maierialy, Ay used in
this paragraph 20, "Environments! Law" menns federnd luws and laws of (he Jurlsdiction: where the Property ia locaied that
tolate to health, wnicty or enviconmental proiection,

NON-UNIFORM COVENANTS.  Borrowoer and Lender Turther covenant and agreo as follows:

Il Acceleration; Remedies, Lender shall glyve notice to Borrower prior to acceleration following Dorrower's brench
of iny covenant or agresment in this Security Instrument (but not prior e acceleration under pursgraph 17 unless
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Capplicable law providss otherwise), The notice shall specify: (a) the default; (b) the uction required to cure the defnult;
{4t) a date, not less than 30 cdays from the date the notice is given to Borrower, by which the default must e cured; and
£4¢) that failure to cure the default on or before the clute specified in the notice may result in acceleratlon of the sums
lSI‘ClIl'Ed by this Security Instrument, foreclosure by judicial proceeding and safe of the Property. The notice shall further
Cdnform Borrower of the right to rveinsiate after acceleration and the right to assert in the foreclosure proceeding the
2 non-existence of a default or any other defense of Borvower to acceleration and foreclosure, If the default i not cured on
F.nr before the dite specified in the notice, Lender, at its option, may require immediate payment in full of ail snms
Lecured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
1”‘uuceeding Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, inctuding, but not limited to, veasonable attorneys’ fees and costs of title evidence.
22, Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Sceurity Instrument
without charge 1o Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead, Borrower waives all right of homesiead cxemplion in the Property.

24. Riders to this Security Instrument, If une or more riders are cxccuted by Borrower and recorded together with this
Sczurity Instrument, the covenants and agreements of each such rider shall be incorporated inte and shall amend and supplement
the cavenants and agreements of this Security Instrament as if' the rider(s) were a part of this Sccurity Instrument,

[Cheek applicabie box(cs))

[ Adjustablc Rate Rider [ Condominium Rider 114 Family Rider

L] Graduated Payment Rider [ZJ Plannied Unit Development Rider Biweekly Puyment Rider
[_] Balloon Rider {__ Rale Improvement Rider Sccond Home Rider

LI v.A. Rider 14 Cther(s) [specify]

BY SIGNING BELOW, Borrower tceepls and agrees to Use f2rms and covenants coptained in this Securily Instrument and

in any rider(s) exccuted by Borrower and recorded with it &
VOl _
SRR \TAQ S NAN (Seal)

Wilnesses:
ROBERT CLKENT -Borrower

LX“ M/ } \( AL ,u\qj (Seal)

NANCY GERENT k\ -Borrower

{Seal) {(Seal)
‘Rorrowar Romower
(0 oble.
HTATE OF ILLINOIS, County ss:

I, N (O SR WA (,Q,U ,(Ca yLLC( , 1 Notary Public in and for said county and state do hereby certify
that

Kobon b AP ZAV AT 4 And )’\_0.& LL.{,d ‘(’l}ﬂ.hj_,..h.i.""' Y |

/r( A (}( u)t('(

 personally known to me to be the same pcrson(sl whose name(s) (%

subseribed to tho torc;,,mng :mtrumcnt appeared bolore ma this day in person, and acknowledged tha h
+igned and delivercd the suj frec and voluntary ac,l, or lhc uses and purpum thcr njsct forth,

Given under my g and ofmﬁtt"ml lihis 8 {l" ﬁl... day of (\ *L
I 1 wr p’\ M

My Commission Expircs: "HOTA”‘( UG, STATE OF ILLINOY L
P i'}'f {30141‘\-1 “«' ks HE“‘ ]0"3,% Nuluw Public

(
A
§§
MEILILI2 - 0198
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{ PLANNED UNIT DEVELOPMENT RIDER

(3 THIS PLANNED UNIT DEVELOPMENT RIDER is made thiv 247TH duy of JULY ;
ks 1796 Jand s incorporated inte and shalt be deemed o amend and supplement the Mongsge, Deed of

Trust or Sceurity Deed (e “'Sceurity Instrument™) of the same date, given by the undersignut (the
“Borrower™ ) o seeure Borrower's Nole Lo
WEYERHAEUSER MORTGAGE COMPANY,

{the “*Lener™)
of the samo e and covering the Propeny described in the Security Instrument and located al;
1917 FASTINGS COURT, SCHAUMBURG, IL 60194

{Property Addreas)

The Prapeny includes, bt is nat limited 10, o parcel of land improved with u dwelling, wgother with other such
parcels and certain commea nreas and facilitics, as deseribed in

the Declaratlon of/ Jovenants, Condltions and Restrictlong (the **Declaration'),
The Praperty is ¢ part of & planted uoit development known a8 SHEFIELD TOWNE

|Nwme of Placned Lini Dovelopment|
(the “"PUD"). 'The Property aiso inciudss Borrower's intercst in the homcowners association or cquivalent
cntity owaing or mesaging the cormmon wees wnd facilities of the PUD (the **Owners Association’"} and the uses,
henefits and proceeds of Bomrower's interest,

PUD COVENANTS. In addition © the coverants and agroeements made in the Security Instrament,
Borrower and Lender further covenant und agree as follows:

A. FUD Obligations, Borrower shall perform all e/ Borrower's obligations under the PUD’s Constiluent
Documents, The ““Constituent Docunents’ are the: (i) Declustion; (i) anicles of incorporation, rust instrument
or any cquivaicnl document which creuies the Qwners Assecidon; and (iii) any by-laws or other rules or
reguiations of the Owners Associntion, Borrower shall prompily ‘pey.when due, all dues and asscssments imposed
pursuant to the Constituent Documents.

B, Hazard Insurance, So long as the Owners Association maintaing,” with a generally aceepied insurance
carrier, a ‘‘masier’’ or **blanket’ pelicy insuring the Property which is sitisiwtory to Lender and which provides
insurance covernge in the amounts, for the periods, and against the hazards Leraer requires, including fire and
huzards included withs the lerm “'extended covernge,”” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monihls payment W Lender of the
yearly premivm instaliments for hazard insurance on the Property; and

(i) Borrowet's obligation under Uniform Coverant 5 o maintain hazard wacapiice coverage on
the Property is deemed satisfied 1o the extent that the required coverage is provided by the Owmers Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy,

In the cvent of a distribution of hazard insurance proceeds in lieu of restoration or repair following b loss to
the Property, or (o cominon arcas and facilities of the PUD, any proceeds payable lo Bomower are heteby
assigned and shalt be paid 1o Lender. Lender shall apply the proceeds to the sums secured by the Sccurity

Instrument, with any excess paid o Borrower, "-‘P
C. Public Liability Insurance. Borrower shali take such actions as may be reasonabie to insure that the cﬂ’
Owners  Association maintains a public liability insurance policy acccptable in form, amount, and exient of Cg
coverage 1o Lender. i
idy
MULTISTATE PUD RIDER - Singls Famnily - Fannle Mas/Freddie Mac UNIFORM INSTRUMENT Foarm 3160 9/80 (]
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D. Condemnution, The proceeds of aiy award or chibin for dumnges, dircet or consequential, payable 10
Borrawer in connection with any condemantion or other uiking of all or any part of the Property or tlic common
areas and faciliies of the PUD, or lor any conveyanes in lew of condemuation, wro hereby assigned and shall be
puid (0 Leader. Such proceeds shall be applied by Lender to the sums secured by the Securily Tusleument us
provided in Uniform Covenant 1),

% Lentler's Prior Consent, Borrower shall not, oxeept after notice o Londer and with Lender’s prior
wrilten consent, cither partition vr subdivide tho Praperty or conseny (o

(i) the uhandonment or tormination of the PUD, oxcopt for abundonment or twrindnation required by
law in the cnse of substantial destruction by Tire or other cususity or In the case of a wking by condemnation or
ciminent domuing

(ix_nny nenendment 1o any provision of the 'Constituent Docttnents” i the provision is for the exjiress
benefit of Lee dor,

(i) terminmion of professionad munegement and assumption of sell-mamigement of the Ownery
Axsocintion; ol

(iv)  woyaenun which would have the ofteet of rendering the public tabillly insurance coverago
maintained by the CrwaersAssovintion unceeptable 1o Lender,

. Remedies, 11 Bareawer doos not pay PUD dues i assessments when due, then Lender may pay them,
Ay amounty disbursed By Lender under this pamgraph F sl become wdilitional debt of Borrower securcd by
the Security fnstrimont. Unlest Borower and Lendor agreo 1o other terms ol payment, these amounts shall bear
imerest from tho die of disbursement-at the Note rato and shull be piyable, with interest, upon notice from
Lender 1o Borrower requesting payment,

BY SIGNING BELOW, Boreower aceepts wird »geces (w the termis wnd provisions comtained in this PUD Rider,

-73!“&‘ .-\o...:_‘,\,\_i;lkl,g s k (Send)

RORERT GERENT Roreowor

\ f X\ A i&{ L "\*(-'%") ($eal)

NANCY GERENT [\ Marrower

- (Scal)

Jlorower

2 (Sealy

+Borruwer

(Seal)

‘Rotrower

o)
(Seaf) %
-Borrower .}

o)
‘}\..
e

\'o
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