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MCRTGAGE
THIS MORTGAGE 1§ DATED AUGUST 13, 1996, betveey JOAN LEA MURRAY and JAMES E MURRAY, WITH
TITLE VESTED AS FOLLOWS: JAMES E. MURRAY AND JOAN LEA MURRAY, HIS WIFE, whose address is

11045 S. ST, LOUIS, CHICAGO, IL 60655 (refarred {0 below as "Grantor"); and LaSalle Bank, FSB, whose
nddresa ls 4747 W. Irving Park Road, Chicago, IL 60841 (refec2 to below as "Lender"),

[ARANT OF MORTGAGE. For vaiuable consideration, Grantor imurtgan=s, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and 1o the following described rea: nroperty, together with all existing or
subsequently erected or affixed obuildings, Improvements and lixtures, <&l easements, rights of way, and
nppurtenances; all water, water rights, watercourses and ditch rights (ingiuZing stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real giupeiiy, Including without limitation
hll minerals, oil, gas. geothermal and similar matters, located in COOK Countly, 3late of llinois (the "Real
Property"):
LOT 17 AND 18 (EXCEPT THE NORTH 40 FEET THEREOF) IN HILLSDALE, Br/*¢» RESUBDIVISION
OF 8LOCKS 26 AND 31 (EXCEPT THE WEST 33 FEET OF SAID BLOCKS) IN. GEORGE W. HILLS
SUBDIVISION (HILLSDALE) BEING A SUBDIVISION OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF
SECTION 14, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
CROK COUNTY, ILLINQIS.

The Real Property ar ite address ia commonly known as 11045 S, ST, LOUIS, CHICAGO, IL 60865. The Real
Property tax identification number Is 24-14-418-009 (PARCEL #1) & 24-14-41B-035 (PARCEL #2).

(yrantor presently assigns to Lender ait of Grantor's right, title, and Interest in and to all leases of the Property and
all Rents trom the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Persunal Properiy antd Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otharwise delined in this Martgage shall have the meanings attributed to such terms in the Uniform Commercial
Gode. All relerenras to dallar amounts shall mean amounts in [awful money of the United States of America.

Credit Agreement, The words "Credit Agreement” mean the revolving line of credit apreement dated August
13, 1996, belwoen Lender and Grantor with a credit limit of $45,000.00, together with all renewals of,
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: extensions of, modilications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
Tha maturity date of this Mortgage is August 13, 2008, The interest rate under the Credit Agreement is a
variabie interest rate based upcn an index, The index currently is 8.250% per annum. Thae Interest rate to be
applied to the outstanding account balance shall be at a rate 1.000 percentage points above the index, subject
howaver 1o the (ollowing maximum rate. Under no circumstances shall the Interest rate be more than the
lesser of 21.000% por annum or the maximum rate atowed by applicable law.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness describad below In the
Exgting Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means JOAN LEA MURRAY and JAMES E MURRAY. The Grantor is the
martgagor under this Mortgage.

Guerantor. “he word "Guarantor™ means and Includes without limitation each and alt of the guarantors,
suredies, and accomimodation parties In connection with the Indebtedness.

improvements. To: word "improvements” means and includes without limitation all existing and future
improvements, buitdings, struclures, mabile homes affixed on the Real Property, facllities, additions,
rep’acements and other ¢zng*ruction an the Real Property.

indabtednees, The word "irZcotedness” means all principal and interest payable under the Credit Agreement
and any amounts expended or udvanned by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce obligations et Grantor under this Mortgage, together with interest on such amounts as
provided in this Mortpage. Specifically, viithout limitation, this Morigage secures a revolving line of credit
and shall secure nol only the amount which Lender has presently advanced to Grantor under the Credit
Agreement, butl aise any future amoun's which Lender may advance to Grantor under the Credit
Agreement within twenty (20) years from thu date of this Morigage to the same extent as if such future
advance were mace as of the date of the ex:cution of this Marlgage. The revoiving line of credi
obligales Lender to make advances to Grantor ac iong as Grantor complies with all the terma of the
Credit Agreemeni and Related Documents. Such advanzea may be made, repaid, and romade from time
to time, subject to the limitation that the total outstandinp ozlance owing al any one time, not including
finance charges on such balance at a fixed or variable rate cr.sum as provided in the Credit Agreement,
any lemporary avarages, other charges, and any amounta expainadd or advanced as provided in this
paragraph, shall not exceed the Credit Limit as provided in the Cieult Agreement. It is the intention of
Grantor and Lender that this Morigage secures the balance ouistandiny w:nder the Credit Agreement from

time to time from zero up to the Credit Limit aa provided above and any ‘vietinediate balance. At no time
ghal the principa! amounl of Indebledness secured by the Morigage, nol including suims advanced to
protact the security of the Morigage, exceed $50,000.00.

Lentler. The word “Lender” means LaSalle Bank, FSB, its successors and asslars.~ The Lender is the
mart;ages under this Monigage.

Mortyage. The word "Morigage" means this Mortgage between Grantor and Lender, aid includes without
fimitation alt assignments and security interest provisions relating to the Personal Property anc Ranis.

Personal Properly. The words “Parsonal Property" mean all equipment, fixtures, and other articlas of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Proparty; together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such property; and together with all proceeds {Including withowt limitation all Insurance proceeds and
refuncis of premiurng) from any sale or other digposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the propeny, interesis and rights described above In the
"Grant of Mortgage" section.

Related Documents. The words “Related Documents” mean and include without limitation all promiesory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreemsnms,
martgagas, deeds of trust, and all other instruments, agreements and documents, whether now or hareafter
existing, executed in connection with the Indebtedness.
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4 Renla, The word "Rems” means all prasent and future rents, revenuss, incoms, issues, royalties, profits, and
L{  other benefits darlved from the Property.

!

ﬂ THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST N THE RENTS

{‘ AND PRRSONAL PFOPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS ANOQ (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
OOCUMENTS. THI3 MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE HEAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE 1S GQIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Excep! as otherwise provided in this Mortgage, Grantor shall pay to Lender all

amounts secured by this Mongaga as they become due, and shail strictly perform all of Grantor's obligations
under this Mortpe

POSSESSION AND AINTENANCE OF THE PROPERTY. Grantor agraes thal Grantor's possession and use of
the Praperty shall be goerned by the following provisions:

Pogsession and Cae. Until in default, Grantor may remain in possession and control of and operate ano
manage the Praperty £n3 collect the Rents from the Property.

Duty to Malntain, Grantor Zaall maintain the Property in tenantable condition and promptly paerform all repairs,
replacements, and maintenar.ce necessary 1o preserve its vaiue.

Huzardous Substances., The 'ams "hazardous wasle,” "hazardous subslance,” "disposal," "release,” and
"hreatened release,” as usea.n this Mortgage, shall have the same meaningy as sel forth in the
Cumprahensive Environmental Reaporca, Compensation, and Lfabilt&v Act of 1980, as amended, 42 U.S.C.
Suction 9601, el seq. ("CERCLA"), tte Superfund Amendments and Heautharization Act of 1986, Pub. L. No.
§9-499 ("SARA"), the Hazardous Matsiela Transporiation Act, 49 U.S.C. Saction 1801, 8! se¢., the Resource
Conservation uac Recovery Act, 42 U.S.C. Section 6901, 8t soq., or other applicable’ state or Federal laws,
rules, or ragulations adopted pursuant 10 aay.Jfihe foragoing. The terms "hazardous waste" and “hazargous
gubslance® shall also include, without limitatic:, Petroleum and patraleum by-products or any (raction thereo!
and asbestos, Grantor rapregents and warranis to-Lander that:  (a) Ouring the perlod of Grantor's ownership
o the Property, there has been no use, generction, manufacture, storage, treaiment, disposal, release or
\rreataned release of any hazardous wasta or subsiarco by any person on, under, abaul or from the Propenr:
() Grantor hag no knowledge ol, or reason 1o belleveirat thers has been, except as praviously disclosed 1o
nnd acknowiadged by Lender In writing, (i) any use, Jeneration, manufacture, storage, troatment, dlsposal,
rslease, or threatened release of any hazardous wastle Or sutatance on, under, about or from the Pfoper!}: by
ny prior owns,'s or cccupants of the Propergl or (Ifi:) any &ctukl or thraatened litigatlon or ¢laims of any kind
fry any person relating 10 such matters; and (c) Except aa craviously disclosed to and acknowledged by
s.endar In writing, (1) nelther Grantor nor any tenanl, contractor, 8g~ii.of other authorized user of the Property
shall use, gerarat2, manufacture, store, treal, dispose ol, of releiso any hazardous wasie or subsiance on
under, about or {rom the Propenty and (if) any such activity sna’ be conducted (n compliance with all
applicable tederal, state, and local laws, regulations and ordlnances, mcluding without limitation those laws,
reguiations, nnd ardinances described above, Grantor authorizes Lendur «ng Its agents (0 erter upon the
Properly o mako such Inspections and tests, al QGrantor's expense, ag .ender mar deem appropriate to
determine compliance ¢f the Property with this aection of the Mortggge. Any inspections or tests made by
Lender shail ba for Lender's Purposea only and shall not be consirued to crea.e anv responsibility or llabllity
on the part of Lander o Granlor or to any other pergon. The rapresentations and wairanties contained herein
are based on Grantor's due diligence In investigating the Property for hazardous waste and hazardous
substances. Grantor hergby (a) releases and waives any future claims agalnst Lesaar for indemnity or
contribution in the avanl Granlor bacames liable for cleanup or other costs under anv eiich laws, and (b}
agreas to indemnlty and hold harmiess Lender againsl any and all claims, lvages, labilities, damages
Fenanles. and expensas which Lender may directly or indiractly sustain or suftar resulting ‘rom a breac of
his section of the Martgage or as a consequence of any use, generation, manufacture, storage, disposal
rolease of threatonad ralease occurring prior 1o Grantor's ownership or interest in the Property, whaether or not
the same was or should have been known 1o Grantor. The provisions of this section of the Mortgage
including the obligation (o indemntfy, shall survive the payment of the Indebledness and the satistaction and
raconvayance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whother by foreclosure or otherwise,

Nuisance, Y/aste, Grantor shail not cause, conduct or permil any nulsance nor commit, permit, or suffer any
stripping of or waste on or to the Proparty or any portion of the ProPenv. Whhout limiting the generaliity of the
loregoing, Cirantor will not remove, or grant 10 any other party the right to remove, any timber, minerals
{including oif and gas), soil, grave) or rock products withaut the prior written consent of Lander.

Remaoval of Improvements. Grantor shall not derolish or remove any Improvements from the Real Properly
without (he priar written consent of Lender. As a condition 1o the removal of any improvements, Lender ma

raquire  Grantor {0 make arrangements satisfactory 1o Lender to replace such Improvaments witl

Improvements of at least equat value.

Lender's Right to Enter. Lender and its agents and repreagniatives may eniter upon the Real Property &t all
reasonable limes to attend ¢ Lender's Interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements, Grantor shall promptly comply with all laws, ordinances, and
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regulations, now or herealter In elfect, of all governmental authoritles applicable 10 the use or occupancy of the

Property. Grantor may contest In good faith any such law, ordinance, or requlation and withhold compllance

during any proceeding, including apprapriate apPeals. 80 long ag Grantor has notifled Lander in writing prlor to

doing 80 and 8o long as, in Lender's sole opinion, Lender's interests In the Property are not jeopard|zed.

b%}eg{ &% é'(ra%uill:?erersatmor 1o post adequate securhy or & surely bond, reasonably salisfactory to Lender, to
} f

Duty to Proloct, Grantor agrees neither to abandon nor leave unattended the Property, Grantor shall do all
other acts, In addition to those acts set forth above In this saction, which from the character and use af the
Properly are reasbnably necossary 10 protect and preserve the Property.

DUE ON SALE ~ CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable afl
sums secured Dy this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Properly, or any interest in the Real Property. A "sale or lransfer" means the conveyancs of Real
Property or anv-right, titte or Interest therein; whother legal, beneficial or equitable; whether voluntary or
involuntary; whewier by outright sale, deed, ingtaliment sale contract, land contract, contract for deed, leasehold
interest with a teiin Ziaater than three (3) years, [ease-option contract, or by sale, assignment, or transfer of any
beneficlal interes! In-sr4c any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interesi i any Granmior is a corporation, partnership or limited tability company, transter also
includes any change In ownsrship of more than twenty-live percent (25%) of the vating stock, partnership Interests
or limited liability company interasts, as the case may be, of Grantor, Howaver, this option shali not be exercisad
by Lender if such exercise Is prohib®ad by faderal law or by lllinols law,

m)r(‘%sagglﬂu LIENS, The followirg-pruvisiong relaling to the taxes and llens on the Property are a pan of this

Payment. Grantor shall pay when aue (and in all avents prior to deﬂnquency? all taxes, payroll taxes, speclal
taxes, assaskments, waler charges anc sswar service charges lavied against or on account ol the Propeny.
and shall pay when due all claims for wurk doane on or for services rendered or material furnished to the
Property. Grantor shall malntain the Propeir free of all liang having priorlty over or equal to the Interast of
Lander under this Mortgage, except for the 'en of taxes and assessments nol due, excepl for the Exlsting
Indebtedness refarred to below, and except as otk erw'ae provided in the following paragraph.

le\t To Corteat, Grantor may withhold paymant of any tax, asseasment, or claim In connection with a good
faith dispute nver the obligation to pay, 8o long as Lenuse's interesy in the Property Is not jaopardized, I a fien

6o
arises or Is flled as a result of nonpayment, Grantor shei 24hin flfteen (16) days alter Aﬂ ien arlses or, il a
llen is tiled, within flheen (15) days &her Grantor has notice ot -the 1lling, secura the discharge of the llen, or if
requested by Lender. deposit with Lender cash or a su’dc.ent corporate surety bond or other security
satislactory 10 Lender In an amount sutficlent to discharge the lien plus am{i ¢osts and attorneys’ fees or other

charges that could wccrue as a rosult of a foreclosura or sale urder the
defend itsel! and Lender and shall satisfr any adverse judgmen. befure enforcement
Grantor shall name Lender as an add

proceedings.

Evidence of Payment, Grantor shall upon demand furnish to Lender satisiaciory evidence of payment of the
taxes or assessments and shall authorize the appropriata governmental official to dellver to Lender al any time
& written staterient of the taxes and assassmenis againe! the Property.

Notice of Conntruclion. Grantor shall notity Lender at leaat (iteen (15) days belcra 8. work is commenced,
any services nre furnishad, or any materials are supRlled 10 the Property, If any mechar<'s lien, materiaimen's
lien, or other llen ¢ould be asserted on account of the work, servicas, or materials, Grantor will upon request
of Lender lurnish {o Lender advance assurances satisfactory to Lender that Grantor car, nnd' will pay the cost
of such impravements,

ﬁn?ggg%ﬂ DAMAGE INSURANCE. The following provisiona relating to insuring the Property are a part of this
or .

Malntenance of insurance. Grantor shall procure and maintaln policies of fire insurance with atandarﬂ
d

an. In any contast, Grantor shall
t a‘;ainst the Property,
tional obligea under any rurgly bond furnished In the contest

axteried coverage endorsements on a replacement basis for the full Insurable value covering a
Improvementy on the Real Proparty (n an amount sufficient to avold application of any colnaurance clause, an
with a standard mortgagee clause in favor of Lender, Policies shail be written by such insurance companies
and in such borm as may be reasonably acceptable to Lender. Grantor shall dallver to Lender cenificates of
caverage fram each insurer conlalninP & stipulation that coverage will not be cancelled or diminished without a
minimum of ten {10) days' prior written notice t¢ Lender and not containing any disclaimer of the insurer's
liability for failura to giive such notice, Each insurance policy also shall inciude an endorsement providing that
caverage in tuver of Lender will not be Imfalred tn any way by any acl, omigsion or default of Grantor or any
other person, Shoutd the Real Property at any time become located In an area designatetl by the Director of
the Federal Emor pn‘;:g Management Agency as a sgeclal Nood hazard area, Granlor agreas to obtain and
maintain Fedoral Flood Insurance, 1o the extent such insurance is required bY Lender and |8 or bacomes
avaitable, for the term of the loan or for the full unpaid principal batance of the 10an, or the maximum limit of
coverage that is available, whichever is Inss,

Application o! Proceeds. Grantor shall promptly nolify Lender of anx loss or damage to the Prw:er“p. Lender
may make pioo! of loss i Grantor falis to do 30 within fiteen (15) days of the casuality. Whether or nol
Lender's securlly Is impalrad, Lender may, at its election, apply the proceeds to the reduction of the
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Indebtedness, payment of any len affecling the Property, or the restoration and repalr of the Property. If
Lender elects to apply the proceeds to resioration and repalr, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lenter. Lender shall, upon satisfactory prool of such
expenditure, pay or reimburse Grantor from the praceeds for the reasonabie cost of repair or restoration i
Grantor is not in defauit hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and whizh Lender has not commilted to the repalir or restoration of the Property shall be used first 10
pay any amount cwing to Lender under this Mongage, then to prepay accrued interes!, and the remainder, if
any, shall be appiled to the principal balance of the Indebledness, f Lender holds any proceeds after
paymant in tull of the Indebtedness, such proceeds shall be paid to Grantor,

Unexplred Insizance atl Sale. Any unexpired Insurance shall inure to the benefit of, and pass 10, the
purchaser of the Property covered by this Mortgage at an‘y_) trustea's sale or other sale held under the
provisions of this Morigage, or at any foreciosure sale of such Property.

Compliance with Exlatinﬂ indebledness, During tha period in which any Existing Indebtedness described

below is In effect, comR ance with the ingsurance ?rovtsiona contained in the instrumen evidencing such

Existing Iné.ntedness shall constitute compliance with the insurance provisions under this Mortgage, 10 the

extent complianzs with the terms of this Mortgage would constitute a duplication of insuranie requirsment, If

any proceeds o the Insurance become payable an 1088, the provisions in this Mortgage for division of

;gcg%sne%hail arply only to that portion of the proceeds not payable 1o the holder of the Existing
e S.

EXPENDITURES 8Y LENDLR. If Crantor fails to comply with any provision of this Mortgage, including any
abligation 10 maimain Existig lidebtedness in good standing as required beiow, ar It any action or groce n%is
commenced that wouid materialv-alfect Lender's Interests in the Property, Lender on Grantor's behall may, but
shall not be required 10, take aay action that Lender deems apprapriate. Any amount that Lender expends in 80
doing will bear intarest at the rate providad for in the Credit Agreement from the date incurred or paid by Lender to
the date of rega ment by Grantor. Alvauch expenses, at Lender's option, will ae be %ayable on demand, (b} be
added to the balance ot the credit line arg ce apporiioned among and be payable wit an? instaliment payments
1o become due during either c?) the tarm »f anv applicable insurance policy ar” (i) the remaining term of the Credit
Agreement, or ASC) be treated as a balloon pryment which will be due and payable at the Credit Apgreement's
maturity. Thig origage aiso will aecure payren of thase amounts. The rights provided for in this paragraph

shall ba in addition 1o any other rights or any remeales 10 which Lender may be enlﬁled on account of the defaull,
Any such action by Lender shall not be construed as curing the defaull 8o as to bar Lender from any remedy that
it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisiciis ralating to owaership of the Property are a part of thig

Mortgage.

Title. Gramor warrants that  {a) Grantor holds good &l markelabte title of record to the Property In fee
simpie, free and clear of all liens and encumbrancas other 1har ihose set forth in the Real Prorarty dascription
or in the Ex:sting indabtedness section below or in any title insurance policy, title report, or final titie . ~ion
issued in favor of, and accepted by, Lender In connection wiir this Morigage, and  (b) Grantor bus th 8 (ull
right, power. and authority 1o exacute and deliver this Mortgage to Lancer.

Defense of Title, Subject to the excaption in the paragraph above, Ceantor warrants and wilt forever defend
the title 1o the Propertr against the fawlul claims of all persons. n (ne, avant any action or proceeding is
commenced 1hat questions Grantor's tille or the interest of Lender under iniu Mortgage, Granlor shall defend
the action at Grantor's expense, Granior may be the nominal party In sutr praceeding, but Lender shall be
entiiled to c;])artk:t;:ate in the proceeding and 10 be represenied in the procaﬂdlr.g by counssl of Lender's own
choice, and Grantor will dellver, or cause ta be delivered, to Lender such instrenents as Lender may request
{rom time t time to permit such participation.

Comptllanca With Laws, Grantor warrants that the Property and Grantor's use of e «-rzperty complies with
all existing applicable laws, ordinances, and regulations of govarnmantal authoritles.

EXISTING INDEBTEDNESS, The following provisions concerning existing indebfedriess. (the “Existing
Indebledness™ are & pait of this Morgage.

Existing Lien. The llen of this Morigage securing the indebtedness may be secondary and inferior to an
existing llen,  Grantor expressly covenams and agress lo pay, or see 10 the paymant of, the Exiating
indebiednass and 1o prevent any default on such Indebledness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indabtadness.

No Modification. Grantor ghall nol anter into any agreament with the holder of any morigage, deed of trust, or
otner securily agreement which has priofity over thig Mort aea %y which that agreement Is modified, amended
axtended, or renewed without the eror written consent ol (ender. Grantor shail neither reques! nor ac;cepl
any Iuture advances under any such sacurity agrasmen! withaut the prior written consent of Lender.

CONDEMNATION. The following provisions relaling to condemnation of the Property are a part of this Monigage.

Apgllcnttnn of Net Proceeds. If ali or any part of the Proparty is condermned by eminent domaln proceedings
or by any proceeding or purchase in ieu of condemnation, Lender may at its &lection require that all or any
ortion ¢! the net proceeds of the award be applied to the Indabtedness or the repair of resloration of the

roperly. The net proceeds of the award shall mean the award after payment ¢f ail reasonable Cos!s,
expenses, and attornays' lees incurred by Lender in connection with the condemnation.

Proceaedings. if any proceeding in condemnation is Hlled, Grantor shall pramptly notily Lendar In writihg, and
Grantor shalf promptly teke such steps a8 mdy be necessary 10 defend the action and obtain the award.
Grantor may be the nominal artY in such proceading, but Lender shall be antitlad to panicipate in the
praceeding and to be represenied in the proceeding by counsel ¢f ite own choice, and Grantor will deliver or
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cause to be delivered 10 Lender such instruments as may be requested by It from time 10 tima to permit such
panicipation,

7 IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

1
{3

ralating to governmenal taxes, fees and charges are a parn of this Morigage:

Current Taxes, Fees and Charges. Upon request by Landar, Grantor shall execute such documents in
addition to this Monaaga and take whatever other action s requested by Lender 10 perfect and conlinue
Lender's lien on the Real Properly. Grantor shall reimburse Lender for all taxes, as described below, togather
with att expenses Incurred in recording, pertecting or continuing this Mortgage, including without imitation all
laxes, fees, documentary stamps, and other charges for recording or registering this Mongage.

Taxeg, The rauowlnP shall constitute taxes to which this section applies: (a) & specific tax upon this type of
Monga&e Or upon all or any parn of 1he Indebiedness secured by this Mortgage; {b) & specific tax on Grantar
which Grantor |5 authorized Gr required o deduct from pas{ments on the Indebledness secured by this typs of
Morigage; (c) & tax on this type of Morigage chargeable against the Lender of 1he holder of the Credit
Agreement; a7l (d) & spacilic 1ax on all or any partion of the Indebledness or an payments of principat and
inferest mace b, Grantor,

Subsequent Taxco. {f any tax to which this section _applies is enacted subsequent to the date of this
Mortgage, thus et .shall have the same effsct as an Event of Default (as defined below), and Lender may
exarclse any or aitot its available remedies for an Event of Defaull as provided below unless Grantor eithar
{a} pays the lax belurs. ' becomes delinquent, or (b) contests the tax a9 provided above in the Taxes and
t Sefgn%%?mn and depusys with Lander cash or a sufficlent corporate surety bond or other sacurity satisfactory

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
securily agreement are a part of this Martgage,

Security Agreement. This instrurient shall constitute a security agreement to the extent any of the Property
constitutes Tixtures or other personal urogerty, and Lender shali have all of the rights of a sacured party under
the Unilorm Commercial Code as amended from time to time.

Security Interest, Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender 10 rer'est and continue Lender's security Intgrest in the Rents and
Personal Property. In addition to recording ‘nis Mortgage in the reat property records, Lender may, at any
time and without further authorization from Grantor, (14 executed counterparts, coplas or reproductions of this
Martgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfacting or
continuing this securlty Interest, Upon default, Gramrr vhall assembie the Personal Pmperty in 8 manner and
al a place reagsonably convenient to Grantor and Landseand make it avaitable to Lender within three (3) days
atter receipt of written demand from Lender.

Addresses. The mallln? addresses of Grantor (debtor) ans Lender (secured party), from which information
concerning the sacurlly interest granted by this Mongage may oe obtained (gach as required by the Uniform
Commerciat Code), are as stated on he first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The fallowing proisiors relating to lurther assurances and
altorney~in-fact are a pan of this Mortgage.

Further Assurances. At any lime, and from time to time, upon request of wender, Grantor will make, execute
and deliver, or will cause 10 be made, executed or delivered, 10 Lender ¢ io Lender's designes, and when
requasted by Lender, cause to be filed, recorded, refiled, or rerecorded, as tha-case may be, at such times
and in such alfices and places as Lender may deem approprigte, any and all tuzh mortgages, deads of trust,
security deeds, sacurity agroements, financing statements, continuation statemerus, Insiruments of further
assurance, cerificates, and other documents as may, in the sole opinion of Lender, be rocassary or desirable
in order to effectuate, complete, perfact, continue, or preserve ga) tha obligations of Ciarier under the Credit
Agreement, this Mortgage, and the Related Documents, angd (b) the lians ana security Ir(p: ests created by this
Mortgage on the Prope ¥; whether now owned or hereafter acquired by Grantor. Unless arohiblted by law or
agreed to the contrazy by Lender in writing, Grantor shall reimburse Lender for all coew. and expenses
incurred in connection with the matters referred {0 in this paragraph.

Altorney~In-Fact. 1t Grantor falls to do any of the things referred to in the preceding paragraph, Lender may
do so for and In the name of Grantor and at Granlor's expense. For such purposes, Grantor hereby
Irrevocably appoints Lender as Granlor's attorney~in-fact for the purpose of makinp, executing, deliverinP,
ing, recording, and daing all cther things as may be necessary or desiranle, In Lender's sole oplnion, {0
accamplish the matters referred to in the preceding paragraph,

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and
otharwise 8erforms all the obli?ationa imposed upon Grantor under this MortPage, Lencler shall execute and
deliver 1o Grantor & suitable satisfaction of this Mortciage and sultable statements of termination of any financin
statement on file gvidencing Lender's security interest in the Rents and the Personal Praperty. Grantor will pay,
ermitted by applicable law, any reasonabie termination fee as determined by Lender from time to time.  If,
owever P?ment is made b% Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
the Indebtedness and thereafter Lander Is forced to ramit the amount of tha payment (&) lo Grantor's trustee in
bankruptcy or 1o ang similar person under any federal or state bankruptcy law or law for the retief of deblors, (b)
by regsan of any judgment, decrae or order of any court or administrative body having jurisdiction over Lender or
an¥ of Lender's propery, or ‘c) b‘t reason of any settiement or compromise of any claim made by Lender with any
claimant (including without limitalion Grantar}, the Indebiedness shall be considered unpaid for the purpose of
enforcemsnt of this Mortgage and this Mortgage shail continue to be sffective or shall be reinsiated, as the case
may be, notwithstanding any canceliation of this Mortgage or of any note or othar instrument or agreement
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‘E" evidencing the Indebledness and the Property will continue 10 secure the amount repald or recovered 10 the same
1gxtent as il that amount never had been onginally raceived by Lender, and Grantor shall be bound by any
" judgment, decree, order, seltiement or compromise relnting to the Indebtadness or to this Mongage. ,

1 DEFAULT, Each of the following, al the oplion of Lender, ehall constitute an event of default {"Event of Default™)
(--' under this Mortﬂage: {8) Grantor commits frauct or makes a matorial misraprasantation gl any lime In connection
I with the credit line account. This can inciude, for example, a faise statement about Grantor's income, aseets
liabilities, or any othar aspects of Grantor's financlal condition. (b) Qranlor oas not meal the rapayment tarma of
the cradit [ing account. (c? Grantor's action or inaction adversely allects the collataral tor the credit line account or
Lender's rights in the collsteral, This can include, for example, fallure to maintain required insurance, wasta or
destructive use of the dwelling, fallure to pay taxes, death of alt persons liable on the account, transfer of title or
sale of the dwelilng, crention of a lien on the dwalling without Lender's permisslon, foreciosure by the tioklar of
another lien, or the use of funds or the dwelling far prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT, Upon tha acgurrence of any Event of Deiaul} and at any time thereafter,
Lender, al lts optan, may exerclse any one or more of the laliowing rightes and remedies, in add ion 10 any other
righis of remedies rrovided by law

Accelerate Inzebiadneas. Lender shall have the right at its aption withou! notice to Grantor 10 deciare the
?gg&ﬁ égggbéggmsu Immediately dus and payable, Including any prepayment penalty which Grantor would be

UCC Ramedies. Wit ruspect to all or unr part of the Personal Property, Lender shall have all the rights and
remedies of a secured pastunder the Uniform Commercial Code.

Collect Rents. Lender shialc have the right, without notice to Grantor, 10 lake possession of the Proparty and
collact the Rents, inciuqu amaunis past dua and unpald, and apply 1the net proceeds, over and above
Lender's costs, against the Indab‘a~ness, in furtherancea of this erht. Lender maﬁ require any tenan! or cther
user ol the Pro un}/ ta make pavinents of rent or use fees diractly to Lender. ff the Rents are coliected by
Lendlar, then Granlor rrovorably dusignates Lender as Grantor's anorney~in-fact 10 endorse Instruments
received in payment thereo! in {he nama of Grantor and to negoliate the same and collect the proceeds
PaYmants by tanants or other users to Lender in response to Lender's demand shall aatlalr the obligations for
which the payments are made, whether o 10! any proper grounds for the demand existed. Lender may
exarcige i rights under this subparagraph cicxer in person, by agent, or through a receiver,

Morigagee in Possessaion, Lender shall have the7ight 1o bo placed as mongagee in poseassion or 1o have a
recelver appointed to take possassion of all or an pait of the Property, with the power to profect and preaerve
the Property, to operate tha Property preceding foraCiosure or sale, and to collect tha Rents from the Proparty

and apply the proceeds, over and above the cost of the recaivarshl}ﬁbda%%inst the indebladness. ~The

morigagee In possessiun Or recelver may serve withaw! hond i perm law. Lendar's right to the
appointmant of & recelver shali exist whether of nal «hr .apparent value of the Properly exceeds \he
!rn aPteednass by a substantial amount. Employment by Lendar ghall not disqualify & person Irom serving as a
gceiver,

,J,?‘*’g"’ Ftl:raclonure. Lender may obtaln a judicial decree foraclssing Grantor's Interest in ail or any pan of
e Property.

Deficlency Judgment. |l permitted by applicable law, Lender may uitsin a judgmem {or any deficlency
ramaining in the Indébtedness due 10 Lencler alter application of all amouate recelved from the exercisa of the
rights provided in this section,

Other Remedies, Lander shail have all other rights and remedies providec )0 this Mortgage or the Credit
Agreemen! or avaliable at law or In equity,

Sale of the Property. Yo the extent permitted by appiicable faw, Grantor hereby wsvas any and alf right 10
have the property marshalfed. in exarclsing its rights and remedies, Londer shall be ties i selt ait or any pan
of the Property togelner or saparately, In one salg or by separate sales. Lendsr shall be entitled ta bid at any
public sale onall or any portion of the Property.

Notice of Sale. Lender shail giva Grantar reascnable notice of the time and place ot a_n?: public sale of the

Personat Property or of the time afier which anr private sala or other intended disposition of the Pergonal

tF;‘rope)l;t\,' JS 59 be {page, Reasonable notice shall mean natice glven at least ten {10) days before the time of
@ 8alg or disposhion,

Walver; Eiection of Remedies, A walver by any party of a breach of a provision of this Morigage shall not
constitute a waiver ot or prejudice the party's rights atherwise 1o demand sirict compliance with that provision
or any other provision, Election by Lender to pursue any remedy shail not exclude pursuil of any other
remedy, and an election 10 make expenditures or take action to perform an obligation of Grantor under this
Mortgage aftar lsilure of Grantor to perform shall not affect Lender's right to declare a default and exercise ita
ramedies under this Mortgage.

Altorneys' Fees; Expenses. If Lender Institutes any suit or action to enforce any of the terms of thig
Mortgag{e. Lender shall be entifled to recover such sum as the court may ad!udga reagonable as atlorneys’
fees a1 trlal and on any appeal. Whether or not any court action I8 involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessar;f at any tima lor the protection of Its Injerest or the
enforcement of (ts rights shall become & part of the Indebledness payable on demand and shall bear intereat
from the data of expenditure until repaid al the rate provided for in the Credit Agreement, Expenses covered
b{ this paragraph Include, without limitation, howaver subject 10 any limits under ap’)!icable law, Lender's
altorneys’ faes and Lender's legal expenses whether or nol there is a lawsuit, Including atorneys’ fees for
bankrupicy proceedings Jlncludlng afforts to modily or vacate an(v automatic stay or injunction), aPPeals and
any anticipated post-judgmem collection services, the cost of searching racords, oblaining title reports
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{Inciucllnc? foreclosure raports), surveyors' reporis, and appraisal fees, and title Insurance, to the extant
&e\;mitle by applicabie law. Girantor also will pay any courl costs, in addition to all other sums provided by

NOTICES 1O GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an

notice of default and any notlce of sale 1o Grantor, shall be In writing, may be be sent by telefacsimilie, and shall
be effactive when actuaily delivered, or when deposiled wilh a nutionally recognized overnight courier, or, If
mailed, shall be deemed elfective when deposited In the United States malil first class, certified or registered mall,
postage prepald, directed to the addressas shown near the beginning of this Morigage. Any party may change its
address for notices under this Mortgage by giving formal written notice to the other partigs, speclfh'n that the
urpose of the natice is 1o change the parly's address. All coples of notices of foreclosure fram the holder of any
ien which has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address,

MISCELLANEOUS PROVISIONS. The following misceliarneous provisions are a part of this Marigage:

Amendments, . Th's Mortgage, together with any Relaled Documents, constitutes the antire understanding and
agreement o. thiy oarties as to the matters sel forth in this Montgage. No alteration of or amendment to this

ortgage shall p2 effective uniess given in writing and signed by the party or panties sought to be charged or
bound by the aite~si'on or amendment,

Applicable Law. 7niz Mortgage has been delivered to Lender and accepled by Lender in the State of
[itinols. This Morlgage a*all be governed by and construad in accordance with the laws of the Stale of
lltinols.

Caplion Headings. Capticn headln?a In this Mortgage are for convanience purposes only and are not to be
used to interpret or define the j.:ovisinng of this Morlgage.

MerPar. There shall be no merger of tha interest or estate created by this Mortgage with any other interest or
esiale itn ;hLe li_lroperty al any time haid Ly or for the benefit of Lender in any capacity, without the writtan
consent of Lender

Multipie Parties. All obligations of Granisi under this Mortgage shall be Joint and several, and all references
1o Grantor shall mean each and avery Grentsr,  This maans that each of the persons signing below Is
respongible for all obligatlons in this Mortgage:

Severabillty, 11 i1 court of competent jurlsdicticn finds ang provision of this Morigage to be invalid or
unenforceable as 10 any person or circumstance,-8xch finding shall not render that provision invalid or
unanforceable s to any other pergons or clrcumataices. |f feasible, any such offending provision shall be
deemed 10 be modlfied to be within the limils of enforcaability or validily; however, if the affending provision
cannot be 8o modifiad, it shall be stricken and all other provirlons of thls Mortgage in all other respects shall
remain vallgd and enforceable.

Succeasora and Assigns. Subject 1o the limitatlons stated In ris Mortgage on transfer of Granlor's imerast
this Mortgage sneill be binding upon and inure to the benetit of the_parties, thelr successors and assigns. It
ownership of the [’roperty becomes vested in a person other than Qraptor, Lender, without notice lo Grantor
may deal with Grantor's successors wilh_reference to this Mortgage ang the Indebtednes? by way o
Iaab%s:gén%e or extension without releasing Grantor from the obligations a1 tale Mortpage or liabillty under the
nae ness.

Time |8 of the Easence. Time is of the essence in the perlormance of this Mortgage.

Walver of Homestead Exemption, Grantor hereby releases and walves ail rigms and benalits of the
homestead exemption laws of the State of illinois as to all Indebtedness sacured by .his Aarigage.

Waivers and Consents. Lender shall not be deemed to have waived any rights under ‘nls Mortgage (or under
the Related Documents? uniess such walver 18 In writing and signed by Lender. No deiay 27 omigsion on the
part of Lencler in axerc sinﬂ_l any right shall operate as & waiver of such right or any other right. A walver by
any party of a provision of this Mor{gage shalf not constitute a waivoar of or prejudice the party 8 ight otharwise
10 demand strict compliance with that provision or any other Provlslon. No prior waiver by Lender, nor any
course ol dealing between Lander and Grantor, shall constitute a walver of any of Lender's righte or any of
Grantor's abligations as 1o any future transactions. Whanever congent by Lender Is required in this Morigage,
the granting of such congent |y Lander in any instance shall not constitute continuing conaent to subsequent
instances wherg such consent i8 required.
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{ ; EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
| GRANTOR AGREES TO ITS TERMS.
7 GRANTOR:

| X_.@(L//Lz;&_%iiﬁﬁl

INDIVIDUAL ACKNOWLEDGMENT

STATEOF ____| Wmu s )
(' . )} 83
COUNTY OF L1 - )

On this day before me, the undersigned Notary Public..nersonally appeared JOAN LEA MURRAY and JAMES E
MURRAY, to me known o be tha individuals described in and who axecuted the Morigage, and acknowledged that

they signed the Mortr;ﬂge as their free and volun ary act anc deed, !/l he uses and purposes therein mentioned.
Givemyco my ha d/a /:mmm senf this (| Sty dajats (AUGIL T 19 (2
4

By AQ (L ( { ({Jz, Residing at _
2 AN A
Notu’ﬁ Public in and for the State ofL o COFFICIAL SEAL"
37 IRNEY L LINDSEY :
My commission explies NETAKY PUBLIC, STATL OF TLLvcn .
My Lo msamnmrus 08!06[:; o
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