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THIS MURLCAQE (Security Instrument") is given on August 8,
1996, The mortgagos i1s CONSTANCE J DAVIS A SPINSTER AND EUGENE DAVIS
A WIDOWER ("Borrowerz"). This Security Instrumenl is given to Pan

American Financial Sc¢rvices Inc., which is organized and existing under
zhe laws of Illinois ard whose address is 4250 N. Marine Drive Suite 228
Zhicago, IL 60613 ("Lender'). Borrower owes Lender the principal sum
2F THIRTY THREE THOUSAND SUX AUNDRED AND 00/100 Dollars (U.S,
$33,600.00). This debt is evidenced by Borrower's note dated AUGUST 8,
1996 the same date as this Security Instrument ("Note"), which provides
for monthly payments, with the full debt if not paid earlier, clue and
vayable on AUGUST 13, 2016. Thig Sfecurity Instrument secures to

sender: (a) the repayment of the aecht evidenced by the Note, with
~nterest, and all) renewals, extensions and modifications of the Note;
'b) the payment of all other sums with in¢erest, advanced under
paragraph 7 to protect the security of this Security Instrument; and (c¢)
vhe performance of Borrower's covenants and -agreements under this
security Instrument and the Note. For this purpoase, Borrower does
hereby mortgaye, grant and convey to Lender the {ollowing described
property located in COOK County, Illincis

wOT TWENTY-NINE (29) IN FAIRMAN'S SUBDIVISION OF THE WEST HALF OF BLOCK
PQURTEEN (14) IN HARDING'S CSUBDIVISION OF THE WEST HALF OF THE NORTHWEST
JUARTER OF SEUTICN ELEVEN (11), TOWNSHIP THIRTY-NINE (3¢} ORTH, RANGE
{HIRTEEN (13}, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COUK' COUNTY,

ITLLINOIS,
PINR 16-11-127-021-0000 9(\”?

el
which has the address of 411 N HARDING CHICAGO IL 60624- {Dl

PREPARED BY: X GRANZIG OF PAN AMERICAN FINANCIAL SERVICES, INC,
4250 N. MARINE DRIVE #228, CHICAGO IL 60613
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£ TOGETHER WITH all the improvements now or hereafter erected on the propeny. and all casements, appurienunces,
ind fixtures now or herealter a pant of the property. All rephicements and additions shall alko be covered by this Security
Instromient, Al of the foregoing is referred to in this Sevurity Instniment s the "Propeny.”

" BORROWER COVENANTS thut Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Pro wnlz in unencumbered. except for encumbrances ol record,
Borrower warrants and - will defend generally the title o the Property against all chims and demands, subject 1o any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifonm covenants with
limited varintions by jurisdiction o constitute o uniform security insiriment covering real propenty.

UNIFORM COVENANTS. Borrower and Lender eovenant and agree as follows:

. 1. Payment of Principul and Inicrest; Prepayment and Late Charges, Bomower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due um]cr the Nole.

2, Funds for Taxes and Insurance. Subject to applicable Jaw or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are duc under the Note, unti) the Note is paid in full, 0 sum ("Funds”) for: (2) yeurly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property: (b) yeardy leasehold
puyments or gravad rems on the Property, il any: () yearls hazad or property insurance premiuims; (d) yearly flood
InsurnCe preminms i any: (¢) yearly mortgage insurance premivims, i nay: and (1) any sums payable by Borrower
Lender. in accordune:” with the provisions of paragraph 8, in lieu of the payment of morfgage insurance prémiums. These
items wre called “Escraw fieoms.” Lender may, at any time, collect and lml:r Funds in an amount not 1o exceed the maximum
umount a lender for aederdiy related momgage loon muy require for Borrower's escrow account under the federal Real
Estate Setdement Procedures Acvef 1974 as amended from time 1o time, 12 US.C. § 2601 1 seq. {"RESPA™), unless another
law that npplies to the Funds sets « issser amount. I so, Lender may, at any time, collect and hold Funds in an amount not 1o
exceed the lesser amount, Lender way-estimate the amount of Funds due on the basis of current data and reasonable estimates
of expenditures of future Escrow flems evotherwise in accordance with applicable law,

The Funds shall be held in an instiveion whose deposits are insured hy a federal agency, instrumentality, or entity
(ineluding Lender, it Lender is such an instirion or in any Federsl Home Loan Bank. Lender shalt apply the Funds 1o pay
the Escrow lems, Lender mny not charge Eorrower for holding and upplying the Funds, annually analyzing the eserow
neeount, or verifying the Escrow Ttems, unless fevder pays Borrower interest on the Funds and applicable faw pennits
Lender to make such a charge. However, Leénuer iay reauire Borrower to puy u one-lime charge for an independent real
estate Wx reporting service used by Lender in connecion with this Joan, unless npplicable law provides atherwise. Unless an
agreement is made or applicable law requires interest 1o b paid. Lender shall not be required to pay Borrower any interest or
carnings on the Funds, Borrower and Lender may agree in Writing, however, that interest shall be paid on the Funds. Lender
shall give to Bomrower, without charge, an annual accounting of e Funds, showing credits and debits to the Funds and the
purpose for which each debit 1o the Funds was made. The Funas-ar pledged as additional security for all sums secured by
this Security Instrument,

It the Funds held by Lender exceed the awnounts permitted 1o be beld by applicable law, Lender shall account 1o
Barrower for the exeess Funds in aceordance with the requirements of applicsbie taw. 1f the amount of the Funds held by
Lender at any time is not sutficient to pay the Escrow Ttems when due, Lender mav so notify Bomower in writing, and, in
such case Borrower shull puy o Lender the amount necessiuy w make up e deficiency. Borrower shall muke up the
deficiency in no more than welve mombly payments, at Lender's sole discretion.

Upon payment in full of alt sums secuped by this Security Instrument, Lender Shadpromply refund o Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, bénder, prior 1 the acguisttion o
sile of the Property, sholl apply any Funds held by Lender m the iime of ucquisition or sale as a credit against the sums
secured by this Security Tnstrument.

“3. Application of Payments, Unless applicable law provides otherwise, all payments mceived by Lender under
pusugraphs Fand 2 shall be applied: first, 1o uny prepayment charges due under the Nole; second, o wacints payable under
puragraph 2 third, (o imerest dues fourth, to principul due; and last, 1 any Jate charges due under the Neie,

4 Chorges; Liens. Borrower shall pay all wixes, assessments, charges, fines and impositions auibuable to the
Property which may attain priority over this Security Instrament, and leasehold payments or ground rems, s! #av. Bormower
shall puy these obligations in the munner provided in paragraph 2, or if sor paid in that manner, Borrower shal pay them on
time directly to the person owed payment, Borrower shall promptly furnish 1o Lender all notices of amounts to be paid under
this puragruph. It Borrower mukes these puyments disectly, Borrower shall prompily furnish 10 Lendes receipts esidencing
the payments,

orrower shull promptly discharge any lien which has priovity over this Securily Instrument unless Borrower: (a) aprees
in writing 1o the payment of the obligation secured by the lien in a manner acceptable 1o Lender: (b) contests in good faith the
lien by, or defends ngainst enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien: or (e} secures fron: the holder of the lien an agreement satisfactory to Lender subaordinating the lien to
this Security Instrument. I Lender determines that any pant of the Propenty is subject to a lien which may attzin priority over
this Security Instument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or ke cae o
imore of the actions set lorth above within 10 days of the giving of natice.

5. Huzard or Property Tnsurance. Borvower shall keep the improvements now existing or heveatter erected on the
Property insured agoinst loss by fire, hazardy included within the term "extended coverage” and any other hazards, including
Moods or Mooding, for which Lender requires insurunee, This insurance shall be maintained in the amounts and
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10, Condemnation. The proceeds of any uward or cluim for dumiges, diregt or consequentinl, m connection with
any condemmnation or other taking of any part of the Prapenty, or for conveyangee in lieu ol condemnation, e hereby
wsigned andd shall be paid o Lendee.

[ the event of u ol taking ol the Peoperty, the proceeds shull be applied to the sums seeared by this Security
Instrament, whether or not then due, with any exeess paid o Borrower. 1o the event ol a partinl taking of the Property in
which the Tuie mirket value of the Property immedintely defure the taking is equal to or greater than the amount of the sums
seeured by this Seeurity Instrument immediately before the wking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Soeurity Instrument shall be reduced by the mmount of the procecds multiplicd by the following
Fraction: () dhe ol amount of the sums secured invmediately betore the taking, diviced by () the foie markes vidue of the
Praperty immediately betore the taking, Any balunce shull be puid to Borrower. In the event of 4 purtial nking of the
Property in which the fair market vatue of the Properly immediately before the taking is less than e wmount of the sums
secwred immedintely betore the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shalt be applied to the stms secured by this Security Instrument whether or not the suins are
then due,

IV the Propertz.is abandoned by Borrower, or if, aller notice by Lender o Borrower that the condemner offers to make
i award or seitle weiim for danges, Burrower fils o respond o Lender within 30 days after the date the notice is given,
Lender is authorized w colleet und apply the proceeds, ul ils option, either to restoration or vepair of the Property or to the
sums seeured hy this Seeurity Instrument, whether or not then due.

Unless Lender and 8o rower otherwise agree in writing, any application of procecds to principn) shall not exiend or
postpone the due date of theanonthly payments reterred to in paragraphs | and 2 or change the amount of such payments,

1l Borrower Not Relraseds Forbearance By Lender Not n Waiver, Extension of the time for payment or
modification of amortizition e Vie/sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to-retease the lability of the original Borrower or Borrower's successors i interest, Lender
shall not be required to commence proce2diags against any successor N iterest or reluse to extend time for payment or
otherwise madify amortization of the suras sectred by this Seeurity Instrament by reason of any desmand made by the
origingd Borrower or Borrower's successors [a fierest. Aoy forbeartiee by Lender in exercising any cight or remedy shall
not be a waiver of or preclude the exercise of any right or remly,

12, Successors and Assigns Bound; Joint »o Severnl Linbility: Co-slgners, The covenonis and ngreements of this
Security tnstrument shall bind and benelit the suceessorand assigas of Lender and Borrower, subject to the provisions of
parigruph 17, Borrower's sovenunts and agreements <Eall be joint and several. Any Burrower who cu-signs this Security
[nsteument bt Jaes nut execute the Note: () is co-signitg tns Security fnstruntent only 1o mortgage, grant and convey that
Bamower's interest in the Property under the terms ol this. Seeveity Instrument; (h) is not personally obligated to puy the
sums secured by this Security {nstrument: and (¢) agrees that Lenzier and any other Borrower may agree o extend, modity,
forbear or make any acconmodations with regard 1o the terms of this Seeurity Instrument or the Note without that
Borrower's consent,

13, Loun Charges, [F the Joan secured by this Security Inswaient is subject 1o a Jaw which sets maximum loan
charyes, and that law i finally inlcrprucd s0 that the interest ar other loar <harges collected or to be gollected in connection
with the loan exceed the permitted limits, then: () any such Joan charge shall Yo roduced by the amount necessary 1o reduce
the charge to the permitied limit and (h) any sums alrewly collected from Burrasverwhich exceeded peemitied Himits will be
refunded o Borrower. Lender may choose to make this refund by reducing the prineipa) owed under the Note or by making a
direet puyment o Borrower. [ 0 refund reduces prineipal, the reduction will be treied ds/a partinl prepayment without any
prepayment charie under the Note,

M. Notices, Ay notice to Borrower provided for in this Security Instriment sl e given by delivering it or by
mailing it by tiest class il uniess applicable Taw reguires use of another method. The notice snakl L2 directed to the Property
Address or any other address Barrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
10 Lender's address stned herein or any other address Lender designutes by notice 1o Bosrower, Anv traice provided for in
this Security [nstument shall be deemed o have been given o Borrower or Lender when given as providsid in this paragraph,

15, Governing Luws Severability, This Security Instrument shall be governed by federnl law (and_the Taw of the
jurisdiction in which the Property is located. Tn the event that any provision or ¢lause of this Security Instruaieat or the Note
conflicts with applicable tw, sueh contlict shall not alfect otlter provisions ot this Security Instrument or the Note which can
he given elfect without the contlicting provision. To this end the provisions of this Seeurity Instrument and the Note are
declared t be severable.

16, Borrower's Copy, Borrewer shall be given one conlormed copy of the Note and of this Security Insinnnent.

17, Transfer of the Property or a Beneflcint Interest in Borrower. 1 all or any part of the Property or any interest
in it is sold or transferred (or iT & beneficinl interest in Borrower is sold or transferred and Borrower is not w natura! person)
without Lender's prior writtken consent, Lender may, at its option, reguire immediate payment in {ull of all sums secured by
this Security Insirument, However, this option shull not be exercised by Lender if exercise is prohibited by Federal lnw gs of
the clise of this Seeunity Tnstrument,

It Lender exercises this option, Lender shall give Boreower notice af aceeleration, The notice shall provide a period of
not fess than 30 days trom the date the notice is defivered or maiied within which Borrower must pay oll sums secured by
this Seeurity Instrument. IV Borrower fails to pay these swims prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security nstrament without turther notice or demand on Borrower,

18, Borrower's Right to Relnstate. It Borrower meets ceriain conditions, Borrower shill have the right to bave
enforcement oi this Seeurity Instrument discontinued at any time prior w the eartier of: ta) 3 doys (or such other period ay
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for the periods thit Lender requnres, ‘Tie insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonubly withheld, If Barrower fails to maintain coverage described above, Lender
may, it Lender's option, obntin coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewnls shiall be acceptable 1o Lender and shall include » vandard mongage clause. Lender
shall Buve the right to hold the policies and rencwats, 11 Lender requires, Borrower shull prompily give 10 Lender all receipts
of puid premiums ond renewal motices. 1n the event of Joss, Boirower shall give prompt notice to the insurance cagrier and
Lender. Lender muy make proof of loss i not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in wiiting, insurance proceeds shall be applied to restoration or repair of
the: Property dumaged, if the restoration or repair is economically feasible and Lender's security is not Jessened. Il the
restorglion or repuir is not economically leasible or Lender's security would be lessened, the insurance proceeds shall be
applied 1w the sums secured by this Security Tnstrument, whether or not then due, with uny excess paid to Borrower. If
Borrower abandonx the Property. or does not answer within 30 days a notice from Lender that the imsurance carrder Yas
offered to senle o claim, then Lemder may colleet the insurance proceeds. Lender may use the proceeds to repair ot reswore the
Propeny or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
nolice Iy given, :

Unless Lender pid Borrowsr otherwise agree in writing, any applicition of proceeds to principal shall not exzend or
postpone the due date of B¢ monthly payments referved 1o in paragraphs 1 and 2 or chizage the amount of the payments. If
under paragraph 21 the Prapinty is acquired by Lender, Barrower's right io any insurance palicies and proceeds resulting
from dumage to the Propeny uior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immedintely prior 1 Pe axquisition,

6 Occupincy, Preservatior, Maintenance ahd Protection of the Property: Borrower's Loan Applieation;
Lenseholds, Borrower shall oceupy establish, and use the Property as Borrower's principal residence within sixty days after
the exycution of this Security Instumen and <hall continue 10 oceupy the Propeny as Borrower's principal residence for at
Jeast. one yeor afler the date of occuparcy, unless Leader otherwise agrees in writing, which consent shall not be
unrensgnnbly withheld, or unless xtenuating circunstances exist which are beyond Borrower's conrol, Borower shill not
destroy, domage or impair ihe Property. allow the Property to deteriorate, or commit wiste on the Property. Borrowes shall
be in defoult it any forfeiture aetiun or proceeding. v bether civil or eriminal, is begun that in Lender' s good faith jud pmemt
could result in Yorfeiwre of the Property or otherwise materiplly impair the lien created by this Security {nstruwweint of
Lender' s security interest, Borrower may cure such o defavivand reinstate, as provided in paragraph 18, by cavsing the iction
or proceeding Lo be dismissed with a ruling that, in Lender's pood faith determinution, precludes forfeiture of the Borrewer's
interest in the Propenty or other material impairment of the lien_created by this Security Instrument or Lender's seturity
interest, Borrower shall also be in default it Borrower, during the/lora.application process. gave materially false or ina¢curate
information or statements to Lender (or failed to provide Lender wiin xay macerial information) in connection with the toan
videnced by the Note, including, but not limited to, representations concirping Borrower's occupancy of the Propenty as a
principal residence, I this Sceurity Instrument is on a leasehold, Borrowerannll comply with all the provisions of the lease. If
| orrowes nequires fee titke to the Propenty, the leasehold and the fee titke sbiiinot merge unless Lender agrees to the merger

n wrilipg.

% ’ Protection of Lepder's Rights (n the Property, It Borrower fails-to_gerform the covenats and agreements
containgd in this Security Instrument, or there s a jegal proceeding thut may sigaiticantly affect Lender's rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeitire orio raforce faws or regulations), then
tundcrl may do and pny for whatever is necessary to protect the value of the Propeny aic Leader's rights in the Propeny.

Y Lender's actions way include puying any sums secured by o lien which has priority over this Sscurity listrument, appearing
@in court paying rensonable uttomeys’ fees and entering on the Properly to make repairs. Allaough-Gander may  wke tetion
I‘funder this paragraph 7. Lender does not have 1o do so.
Ay amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bsorover secured by this
(“'ﬁecuriljﬁlnsu‘umcnl. Unless Borrower and Lender agree to other terms of payiment, these amounts shall ez interest from the
¢ dme o 1,'disbursu:mu:m at the Note rate and shall be payable, with interest, upon notice from kender to BoTower requesting
~ {g payment,
2 8, Mortgege Insurance. 17 Lender required mortgage insurance as a condition of making the lorn secured by this
Security Insteument, Borvower shall puy the premiums required o maintain the mongage insurance in effect. 11, for any
renson, 'the morgage insurance coverage required by Lender lpses or ceases 1o be in ¢ifect, Borrower shall pay the
premiums required 1o obtain coverage subsiantially equivalent to the mortgage insurance previsusly in effeci, al a cost
substantially equivalent 1o the cost to Borsower of the mongage insurance previously in effect, from an aliernate mortgags
insurer approved by Lender. 7 subsiantially equivaient morigage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal 10 one-twelith of the yearly morigage insurance premium being puid by Borrower when the
Insurance coveruge lupsed or ecased to be in effect. Lender will neeept, use nnd retuin these payments as a loss reserve in lieu
of morigage insurance. Loss reserve payments may no longer be required, at the oplion of Lender, il morigage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
avuiloble and s obained, Bomower shall pay the premivins required 10 maintiin mortgage insurance in effsc1, or 1o provide a
loss reserve, until the requirement for mongage insusance ends in accordance with any writien agreement between Borrower
and Lender or applicable lnw.

9. Inspectlon: Lender or its agent may make reasonnble entries upon and inspeciions of the Property. Lender shali
give Bomrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.
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{ 24 Riders 1o This Security nstrument, [f one or more riders are executed by Borrower and recorded ogether with
4 this Security Tasteument, the covenants and agreements of each such rider shull be incorpornted into and shafl amend and
L supplement the covenants und agreements of dis Seeurity Instrument us if the rider(s) were a purt of this Security Instrument,
0 (Clieek applicable box{es))

{4 Family Rider

[ Adjustable Fae Rider L ICumlmninium Ridler j

[ Ciraduated Paymens Rider { _J Planned Unit Development Rider ]Hiwcckl)' Payment Rider
[] Balloon Rider r ]Rutc lmprovement Rider U Second Home Rider

[ 7 Other(s) {specily|

BY SIGNING BELOW, Borrower secepts and agrees t the teems und covenamts contained in pages 1 theough 6 of this
Security {nstrumens it in any eidei(s) executed by Borrower and recorded with it

Witness: Witness:

é’f‘,“‘d Y 1. S _ {Seal)

sBuprower Horrower

-~
.JZM___.W...__m ifeul) (Seal)

-Loirower Borrower

(Sealy (. . — 1
-dorrower Borrawer

A
STATE OF ILLINOIS, (‘:{W** County sy

LoDt \) oo , » i Nuotkary a’u’hhc in and for said county ol state,
wehv cortil R . f ' i {
do hereby cenify th u(},pw\ ) s 9 ‘])(.L."L.lv’ a..,‘J ety Y FPORY

«persanally known o me to be the saune personts, whose qamie(s) i
subscribed o the foregoing instrument, appeared Ygtore te this duy in person, and acknowledgad thn 77, g signed

and delivered the said instruments as A A (ree und voluntury aet, For the uzes wad purposes theeein sel
lorth.

. : N < MY T
Given under my hand andg official se), this { '()/u'ny ol (1.{,»7*‘4-} (7%

My Commission expireg

OFpig

/ .“-- o’ /
5
OBER S&AL " - Nuotary Public
gy Pl 8. Ty g
¥ Com,msafo‘:; Sfﬂfoo N

. g
This mstrument was prepi? E‘Wfoa gggg
8

INaing)

LAy

{1htge &af & poges)
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applivable e miny speeily tor seinstuteiment) before sale of the Property pursusnt 1o any power of sale contsined in this
Svenrity Instrument; or (b) entry of @ judgment enforeing this Secusity instrament, Those conditioas are that Bosrower: (a)
pys Lender all stns which then would be dine under this Security Instrument and the Note as it no acceleration had occurred;
(B cures umy delaudt of amy other covenants o agreements: (©) pays all espenses incurred in enforcing this Security
{nsirment, including. but au: linited to, reisomable attorneys’ fees: and (d) Ghes saeh aciion as Lender may reasonably
reguire to assure that te tien 8 this Seeurity nstroment, Lender's vights in the Propeny and Borrewer’s obligation 1 pay the
sums secured by this Securty lastrument shall continue unchanged. Upon reimstalement by Barower, this Secunity
fostrunient et the obligations seeored herehy shall cemain fully eltective s it no acceleration had ovcurred. Hosever, this
vight to reinsizte shall notappl: in the case of aceekeration onder paragraph |7,

19, Sale of Note; Change of Loan Servieer, The Note or a partiad interest in e Note (ogether with this Secority
Inatrutient) may be sold one or more times withaut prior notive o Borrower, A sale may result i a change in the entiry
thoown s the "Loan Servicer” ) thut colleets monthly paymemss due under the Note and this Secarity Instrument, There ak-a
my be one or more chanpes af the Laan Serviver unreluted 10 a sade of the Note, 1 there iy i change of the Loan Servicer,
Rorrower will be gven sweitwn nuice of the vhamge in acenrdance with paragraph 13 above and applicable luw. The notice
will state the name anewtdeess ol the new Loan Servicer md the address o which paymeats should be made. The notice will
adso contain wny other intoration required by upplicable law,

30, Hazardous Substzess, Borower shall not cause or pennit the presence, use, disposal, storage. or release of any
Hizurdons Substances on or e Property. Barrower shull oot do, nor alfow anyone ehse to do, anything affesting the
Property thit is in viokiion of any Zavironmental Law, The preceding two semences shall not apply to the presence. use, or
storage o the Propeny of simall quaszies ol Hoxnrdous Substances that ire generally secognized 1o be appropriae 1o nomual
sestdemial uses umd 10 maintenunce of the vivpeny,

Borrower shall promptly give Lender vaitten aotice of dny investigation, claim, demand, lawsuit or other acvion by any
governiental or regulatory agency or private paty iovolving the Propenty and any Hozardous Substance or Environmental
L of which Borrower has st know fedge, 1 8eimower learns, or is notified by any governmental oF reguliion authority.
that any removal or oflier remediaton of any HizapZous Substance affecting the Property is necessary. Borrower shall
prompily tuke all necessary reradind agtions in accordanie with Enviconavina Law, '

As seed in this parcgiaph 20, "Hazardous Substanees” are those substanves defined as toxic or huzardous subsiances by
Enviconment) Law amd e Tollowing substiantcess gasodine, Kerowene. other Tammable ar toxic petrolenm prodircts, toxic
presticides and herbivides. vohiile solvems, materials conaining wylaestos or formaldehyde, and radioactise materials. Ay used
in this puragraph 20. "Environmentad Law™ means federal lnws and t2ws of the jurisdiction where the Property is located that
relute (o health, salety o spviromnental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covansint and agree as follows:

21 Aceeleration: Remedics, Lender shall give notice 1o Borrowor prior 10 scceleration following Borrower's
breach of any covemnt or pgrecinent in this Seearity Instrument that not raes to accelerntion under puragraph 17
antess applicable law provides otherwises, Fhe notice shall specify: tut the dofaulsd 1) the action required to cure the
definits (¢) n date, not less than 30 dnds from the dute the notice s given to Borcower, by which the default wust be
cured: and (i thue falluve to cure the defuult on or before the date specified In the patiee may result in aceeleration of
the sums seevred by this Secority Insteument, foreviosure by judicial proceeding ond saieof the Property. The notice
shali further inform Borrower af the right to relnstate after occeleration and the right ‘¢ nsseri In the foreclosure
proceeding the non-existence of o defaull or any other defense of Borrower to acceleration and (orectosure, If the
defanlt I8 not cured on or before the date specified In the natice, Lender at Its option may require {esmediate paynent
In fult of alf sums secured by this Security Instrument without further demand and may feieriose this Security
Instrument by Judicid) proceeding. Lender shall be entitled to colleet all expenses cwrred in pursaliy the remedies
provided in this parngruph 21, including, but not limited to. rensonnble attorneys' fees and costs of titicevidence,

32, Release. Upon payment of all sums secered by this Security instrument, Lender shall release-this Security
Instrwment withowt chirge to Borrower, Borrower shall pay any recordinion costs,

13, Walver of Homestend, Borrower waives all night of hanestead exemplion in the Propenty.

tHupe 5 af & puges)
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1-4 FAMILY RIDER

4 Assignment of Rents

] THIS L3 FAMILY RIDER is made this  8TH dayof  AUGUST, 1996 ,
and iy incurporited into and shatl be deemed o amend and supplement the Mortgage, Deed of Trust or Security Deed (the
' “Secarity Insteument”y of tae same date given by the undersigned (the "Borrower”) 10 seeure Borrower's Note to

PAN AMERICAN FINANCIAL SERVICES, INC.

of the same date snd covering the Property described i the Seeurity Instrument and Joeated

(the "Lender”)

411 N HARDING, CHICAGO, IL 60624

[operty Adideess)

L FAMILY COVENANTS, o wddition to the covenants and agrecments made in 1he Security Instrument, Borrower
and Lemder furthercovenant and agree as follows;

A ADDITIONAYE #RORERTY SURJECT TO TilE SECURITY INSTRUMENT, In sddition 1o the Property
deseribed in the Security Irstrument, the following items are added 1o the Preperty description, ind shatl also constitute the
Property covered by the Secunty Instrument: buifding materinds, applisnces wnd goods of every nature whulsoever now or
herealter located i om or wsed, aedpended o he used in connection with the Property, including, but not Linited to, those
for the purposes of supplying or distritaiog heating, cooling, electricity, gas, water. wir amd light, fire prevention and
extinguishing apparatus, security and aecess conrof apparstus, plumbing, buth tubs, witer heaters, water closets, sinks,
ratiges, stoves, refeigerators, dishwashers, disposals, washers, dryers, swnings, storm windows, storm doors, sereens, blinds,
shades, curtains und curtain rods, attached mircars, sabinets, panelling and stitached floor coverings now or hereafier ntached
10 the Property, all of which, including replacemerts and udditions thereto, shll be desmed to be and remain o part of the
Property covered b the Seeurity Instrument. Al ol the foregoing logether will the Property desceibed in the Security
Instrument (or the teasehold estare il the Security Instrumennis on a leasehold) are referred to in this 1+ Family Rider and
the Security [nstument as the "Property.”

Il USE OF PROPERTY; COMPLIANCE WUTH LAW. Sosower shall not seek, agree 10 or make o change i the
use of the Property ar its zoning classification, urdess Lender fay agiecd in wriling 10 the change. Borrower shall comply
with all laws, ordinances, regulilions and reguirements of any governmenta bady applicable 1o the Property,

C. SUBORDINATE LIENS, Uxeept ux permitted by federal bw, Bodraver shall non atlow any lien inferior to the
Security tnstrument 1o be perfected against the Property without Leader's prior wiibien permission,

D RENT LOSS INSURANCE, Borrower shall maintain insurance against rent tosg-3n addition 1o the other hnzards for
which insuranee is required by Uniform Covenant 8,

L BORROWER'S RIGHT TO REINSTATE" BELETED, Uniforn Covenunt 18 ivdeicid.

£5938

Y
F. BORROWER'S OCCUPANCY, Unless Lender and Boreower otherwise agree in wrdinpethe fiest sentence In- «
Uniform Covenant 6 concerning Borrowers oceupaney of the Property s deleted. Al remaining covepants and ngreements
set forth in Unitorm Covenant 6 shall reamia in effect, M

G ASSTGNMENT OF LEASES, Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all seeurity deposats mivde inconneetion with lewses of the Property, Upon the assignment, Leader shall have the right 1o
muodify, extend or termtisaie the existing feases and to execute new lepses, in Lenders sole disergtion,  As used in this
parngraph G, the 'word "lease” shall niean "sublense” it the Seeurity Instrument is on i leasehold,

Ho ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,  Borrower
absolutely ond unconditionally assigns and transters o Lender all the rents and revenues ("Rents”) of the Property, regardless
of 1o whom the Rents of the Property are payable,  Borrower authorizes Londer or Lender’s agents to colleet the Remts, and
agrees that vach temant of the Propenty shadl pay the Rents to Lender or Lender’s agents, However, Borcower shall receive the

MULTINTATE -4 FAMILY RIDEN - Funate Muw/Freddle Maue Uniforny Instrament Form 3170 99 (puye 1 of 2 pages)
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Rents umil (i) Lender has given Borrower notice of default pursuant to paragraph 21 of the Security Histrument and (ii)
Lender has given nolic: to the tenanl(s) that the Rents are 1o be paid 1o Lender or Lender's agent. This assignment of Rents
constitutes an absolute Assignment and not an nssignment for additional security oniy.

If Lender gives notice of breach to Borrower: (i) al) Rents received by Borrower shall be held by Borrower as trustee for
the benefit of Lender only, to he applied to the sums secured by the Security Instrument; (ii) Lender shiall be emitled to
collect and receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shall pay all Rents
dus and unpaid to Lender or Lender's agents upon Lender's written demand fo the tenant: (iv) unless applicable lnw provides
otherwise, all Rents ccllecied by Lender or Lender’s agents shall be applied first to the costs of laking control of and
mannging the Property and collecting the Rents, including, but not limited to, atiomey's fees, receiver's fues, premiums on
receiver's bonds, repuir and maintenance costs, insurance premiums, taxes, assessments and other charges on the Propenty,
and then to the sums sucured by the Security Iastrument; (v) Lender, Lender's agents or any judicially appointed receiver
shall be liab'¢ to account for only those Rents actually received; and (vi) Lender shall be entitled 1o have a receiver appointed
to take possessizn of and manage the Propenty and collect the Rents and profits derived {rom the Propeny withowt any
showing as to the inadequacy of the Propenty as securily.

If the Rents ol ine Propenty are pot sufficient to cover the cosis of 1zking contro) of and managing the: Propenty and of
collecling the Rents arv Yunds expended by Lender for such purposes shall become indebtedness of Boirawer to Lender
secured by the Security Iratrvinent pursuant to Uniform Covenant 7,

Borrower represents and 1vz;rants that Borrower has not executed any prior assignment of the Rents :nd has not and will
not perform any act that would preveat Lender from exercising its rights under this paragraph,

Lender, or Lender's agents oo judicially appointed receiver, shall pot be required to enter upon, take control of or
. inaintain the Property before or after ruving notice of default to Barrower, However, Lender, or Limcer's upems or a
Jjudicially appointed receiver, may do 50 ui-8%y time when a defaull oceurs. Any application of Rents shall not cure or waive
any default or invalidate any other right or reiirdy of Lender. This assignment of Rents of the Property shall terminate when

ull the sums secured by the Securily Instrument ae 2aid in full.

I, CROSS-DEFAULT PROVISION, Borrower’s sefanlt or breach under any note or agreement in which Lender has aa
interest shall be a breach under the Security Instrument and ionder may invoke any of the remedies permitied by the Security
Instrument.

BY SIGNING BELOW, Borrower accepts and  agrees (o sneqexms and poovisions contained in pages | and 2 of this
1-4 Family Rider.

Form M70 990 (pagr I of 2 pagrs)




