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REVOLVING CREDIT MORTGAGE

THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT AGREEMENT WHICH PROVIDES
FOR A REVOLVING LINE O ZREDIT AND MAY CONTAIN A VARIABLE RATE OF INTEREST.
THIS MORTGAGE WAS PREPARCDBY MOTOROLA EMPLOYEES CREDIT UNION

ay

THIS MORYGAGE is macz wiis .. LU day of AUGUST

: -~ (phoreln ‘‘Borrower"’),
and the Mortgages, MOTOROLA EMPLOYEES CRLDIT UNIONww—memmmeeweocommemmeseam e, etk e

a corpuration organized and existing under the laws o/
whose address)s 1205 EAST ALGONQUIN ROAR: 3CHAUMBURG,. ILLINQIS 60196

WHEREAS, Borrowe! is indebied to Lender as describad in this maragraph;

10 SECURE to Londer:

(1)  The repayment of all indebledness due and te bacome dus uierihe terms and condilions of the LOANLINER® Home Equitr
Plan Credit Agreement and Truth-in-Lending Disclosures maae ov.Geirower and dated the same day as this Mortgage, and all
madifications, amendmanls, extansions and ranewals tharaof (herolr. *Crndil Agroement '}, Landor has a?reed 10 make advances
to Barrowur under the terms of the Credit Agroement, which advances will 52 of a ravolving nature and may be made, repaid,
and remato from time to time. Borrower and L.onder contemplate a serles of advances to ba socured by this Mortgage. The total
cutstanding principal balance owing al any one time under the Gredit Agreeriert inol including finance charges thereon at a rate
which may vary from time 10 lime, and any other charges and collection cosls vihizin.may be owing from time to time under the
Credis Agreemant) shall nol excaed THLRTY EIGHT THOUSAND ONE HUNOReD FIFTY DOLLARS

($38.150,00 ), Thal sum is referred to hereln as the
Maximum Principal Balance and referred to in the Credit A memen&as the Cradit Limit. Trie entira indabtadnoss under the Cradit
Agreement, if not sooner paid, is due and payable FLTTEEN years from the date of this Monﬂage.
(2)  The paymant of all other sums advanced in accordance harowith to protect the security of this Mortyane, with finance charges
theroon at @ rate which may vary as described in the Credit Agroement.
{3) The parformance of the covenants and agreements of Borrower herein containad,

BORRDWER doas heraby mortgage, warrant, grant and convey 10 Lender the lollowing described property icaia:d in the County of

LOT 14037 IN SECTION | WEATHERSPIELD UNIT NUMBER 14, BEING A SUBDIVISION
IN THE NORTH 1/2 OF SECTION 28, TOWNSHIP 41 NORTH, RANGE 10, EAST OI' THE
THIRD FRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQF RECORDED IN THE
RECORDER'S OFFICE OF COOK COUNTY, ILLINOIS ON AUGUST 13, 1968 AS DOCUMENT
20 583 111 IN COOK COUNTY, 1LLINOILS, Ve e
9CEE L ,8s

waich has the adiress of . . 334 GRACE ll‘\uﬁ'm ' . -

e ACHAUMBURG , 111 .11 X S (horein '*Property Address™};

L] (Bl Loue)

Property Tax 10 No.. .07 28 206 037

CUNA A TUAL INSURANCE SCCILTY 1900 ALL FHONTS RESERYED L9386 da4QLL
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Borrower, Londer may require that the person to whom the Prapurty is transferred sign an assumption agraement satistaclory to Lender and
kender may impose an assumption fea. Tho assumption agrasmont will not entitle the person signing it to recelve advancos under the Crdit
groemant.

21, Transtor of the Proparty. Subject lo applicable law, Lender shall hava the right to accolorate, that Is, to demand immediale payment
1In full of ail sums secured by this Morigage or Deed of Trust, it Borrowar, without the writlen consent of Londer, sells or lranslors all o parl
‘Lol the Proparty or any nghts in the Froparty.

if Lender exarcisus the oplion to accelerate, Lender shall give Borrowar notice ol acceleration in accardance with paragraph 12
heruol. The notice shall provide a period of notless than 30 days from the date of the notice within which Borrower may pay the sums declared
dun. 1t Borrower Tails to pay those sums prior o th axpiration of such period, Londer may, without further notice or doemand on Barrower,
1invoke any remedies permitted by paragraph 22 hereol.

- 22. Defauli, Terminalion and Acceleration; Remedles, Each of the following avenis shall conslitute an even! of default {“event
'tblt dafault’’} under this Mortgage: (1) Borrowar commits fraud or makes a material misrapresentation In connection with ihis Morigage
or the Cradlt Agreement; (2) Borrower does not meet the repayment terms of the Credit Agreement; or (3) Borrower's actian or Inaction
adversely alfects the Lender's rights In ihe Proparly secured by his Mortgage. I an evant of defaull occurs, then priar to exmlalna
any tlght or remady providad for in this Morigage and prior lo accelaration, Lender ghall give notice lo Borrower as provided in paragrap
12 hareof spacltying: (1) the event of defaull; (2) the action required to cure such event of default; (3) a dale, nol |ass than 10 days from
the date the natice is iled lo Borrower, by which such event of delaull must be cured; and (4) that tailure to cure such event of delaull
an or before the deie eracitied in the nollce may result in acceleration of the sums sacured by this Morigage, foreciosure by judiclal
praceeding, and sale o ine Property. The notice shall furiher inform Borrower of the righl lo reinsiale after acceleration and the right
to nssert In the loreciosyre roceeding the nanaxistence of an avent of default or any other detense of Borrower to acceleration and
foraclosure. 1! the event of Ziefzult Is nol cured an or before the date specified in the nollce, Lender, at Lender's option, may declare
al! of the sums secured by this moitnage to be immediately due and payable without lurther demand and may foreclose this Mortgage
- by judigtal praseading. Lendar sne’: bs entitled to caliect in such proceading all axpanses of foreclosure, including, but not limited to,
. reasonable altorney's fees and costc o/ Hacumentary evidence, absiracts and ttle raporis,

23.  Borrower’s Right to Ralnaiale, Natwithstanding Lender's acceleration of the sums secured by this Mortgage due to Borrower's
on | default, Borrower shall have the right 1o have 2y roceedings begun by Lender to enforce this Mortgage discontinued al any lime prior to
' |enlry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender alt sums which would be then due under this Morgage and the
) | Cradit Agreement had no acceleration occurrad: (b} Burrawer cures all events of default; (c) Borrowar pays all reasonable expenses incurrad
vit [ by Lender in enforcing the covenants and agresments-f Surrower contained in this Mortgage, and In enforcing Lender’s remadies as provided
¢y |inperagraph 22 hereof, including, but not limited to, reaszieian attorneys' loes; and (d) Borrower takes such action as Lender may reasonably
¢f | require to assure that the fien of this Mortgage, Londer's inteipst in the Property and Borrower’s obligation to pay the sums secured by this
@ Murtgage shall continue unimpaired. Upan such payment and cire by Borrowar, this Merigage and the obligations secured hereby shall remain
M in full force and eflect as if no acceleration had occurred.

24, Assignment ol Rents; Appointment of Receiver, As auditicnal security herounder, borrower horeby assigns to lender the rents
of the property, sravided Ihat borrower shall, prior 1o acceleration undersaragraph 22 hergo! or abandonment of tha property, have tha right
to collect and retain such renls as they bacome due and payabie.

Upon acceleration under paragragh 22 hereol or abandonment of che-rzperty, lender shalf be entitled to have a receiver appointed
by a court to enter upon, take possession of and manage the property and 1o celiect the rents of tho property including those past dus. Al
rents collectad by the recriver shall be applied first 1o payment of the costs ol miragoment.of the proparly and collection of rents, including,
but not firnited 1o, receiver s foes, premiums on receiver's bonds and reasonable attorngys fees, and then to the sums securad by this monigage.
The roceiver shall be liabla to account only for thase rents actually received.

25. Releasa. This Mortgage secures a revolving line ot credit and advances may ba iv.ae, repaid, and remade from time to time,
wider tha terms of the Credit Agroament. Lendar shall discharge this Morigage when Borrower hus £71naid all sums secured by this Morigage
and (2) has requested (a) that the fine of cradit be canceled or {b) that the ling of credil be reduced below the amount for which a security
intergst <n real property may be required by Lender. Lender shall release this Mortgage withoul charas to Borrower.

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST 7 °°

Borrower and Lendor requast the holder of any mortgage, desd of trust or other encumbrance with a ke which has priority over
this Mortgage to give Notica to L.ender, at Lencier's address set forth on page onte of this Mortgage, of any default under lric m.0nrior encumbrance
and of any sale or other foreciosure action.

IN WITNESS WHEREQF, Borrower has executed this Mortgags. P

Il PHONG T. DANG-PHAM SIGNS THIS DOCUMENT )(\J/ A u.,u,c/“" (:

FOR THE SOLE PURPOSE OF WAIVING HER HOMESTEAD NH?' z,p‘}l ) Hiarowet
PH

INTEREST AND SHALL NOT OTHERWISE ASSUME ANY X

QF THE OBLIGATIONS OF THIS s DOCUMENT.,TU/PHUONG T. DAN T e
SFATE Gr RLNOTG, - DUPAGE Counhy Wy FHA

| __ROBERT. D._ STEWART , a Notary Public in and for said county and state, do hereby cerlify that
AHAT Q. PHAM, MARRIED TO TU PHUONG T. DANG=PHAM . . oo
pursonally known to me to be the same person(s) whose name(s) S - Subscribed to the
Iuregoing instrument, appeared before me this day in person, und acknowledged that _ e N ... Slgned and
gniivered the said instrurnent as RIS tree voluntary act, for the uses and purposes therein set forth,

, . ; 96

Given under my hand and official seal, this __LeTH  dayor _ AUGUST : _.,,,,{..._. 9. .

My Commission expiras: OFFICIAL SEAL /ﬁéﬁ{y Mﬁv

ROBERT D STEWART

NOTARY PUBLIG, STATE OF JLLINOW
MY COMMISEION EXPMRES: 020700

PAGE 4
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