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A L"g (‘TP '{“ wo 7("‘3 Loan ID: 96100009
THIS MORTGAGE ("Securily Instesirau™) is given on Augupt 16th, 1996 . ‘The mongagor is

MARC D. STBERGN and KELLY J. &1URON, Hio Wife

"Borrower®), This Security Instrument is given to 97 9

Cantle Morcyagae, Inc.

L3
which is urganized and existing under the laws of  ‘THE STATE OF ILLINOIS , angl whose
address is 1315 West 2nd Street, Oak Brook, Illincas 60521

(“Linder”), Borrower owes Lender the principnt sum of
One Hundred Thirty Two Thousand and no/l00----<-.-

Doltars (1.8, 8 © 132¢ 000 W80 ).
This debt is evidenced by Borrower's note dated the same dwe o8 this Securicy lstrument ("Notg*), which pedWdes for

monthly payments, with the full debt, if not paid eaclier, due wnd payable on  Septeiber 1st, 2026
This Securnty Instrument secures to Lender: (n) the repayment of the debt evidenced by thie Nee, with interest, and all rencwnl-i
- extensions and moditications of the Note; {b} the payment of all other suing, with interess, ‘sdvanced under paragraph 7 to
profect the security of this Security Instrument; and {c) the performance of Borrower's covenpiis and agreememts under this
Security [nstrument and the Note, For this purpose, Borrower does hiereby mongnge, grant and comverio Lendor the fallowing
described property located in COOK County, llinois:

BARCEL 1: UNIT 28 IN THE RACINE COURT CONDOMINIUMS, AS DELINEATED oM
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT 48 49, 52 AND 53 'Ti

BLOCK 11 1IN ELS'TON'S ADDITION TO CHICAGO A SUBDIVISION OF SECTION 5,

TOWNSHIE 39 NORTH, RANGE 14, EAGT OF THE THIRD PRINCIPAL MERIDIAN, WHICH ~)r 4.
SURVEY IS ATTACHED AS EXHIBIT “A“ T0 THE DECLARATION OF CONDOMINIUM

RECORDED AS DOCUMENT 96295691, TOGETHER WITH AN UNDIVIDED PERCENTAGE & fz:;
INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS
PARCEL 2: THE EXCLUSIVE RIGHT TO USE PARKING SPACE o . A LIMITED

COMMON ELEMENTY AS DELINEATED ON THE SURVEY ATTACHED 710 THE DECLARATION
AFORESAIZ RECORDED AS DOCUMENT 96295691.

which has the address of 915 NORTH RACINE AVENUE 28E, CHICAGQ {8treer, City),

llinois 60622 [Zip Code) ("Property Address");
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TOGETHER WITH ull tie improvements now or hiereufter erecied on the property, and all easements, sppurtenarces, and
€ fiswres now or herafter a part of the property. All replacements and mdditions shall alse be covered by this Security
£ fnswument. Al of the foregoing bs referred 10 in his Seeurity Instrument as the "Property.”

A BORROWER COVENANTS that Borrower is lawlully selsed of the estute hereby conveyed and lias the righi to mortgage,
W grant and convey the Property and that the Property is unencumhered, except for encumbrances of record. Bofrower warrants
) and will defend generally the title to the Property ngainst alt clatas and demands, subjeet o any encumbrances of record.

o THIS SECURITY INSTRUMENT combines uniform covenasts (or national use and non-uniform covenants with limited
¢y virtations by jurisdiction w constitute a uniform security instrument covering real property.

’ UNIFORM COVENANTS. Borrower and Lender covenant and ngrewe as follows:

1. Payment of Peincipat and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note nnd any prepayment and dute charges due under the Note,

2. Funds for Vaxes and Insurance, Subject to applicable law or 1o o written waiver by Lender, Borrower shatl pay to
Lender on the day monthly payments ave due under the Note, unii! the Note is paid in full, o sum ("Funds*) for: (a) yearly taxes
und assessments which may atnin priority over this Security Instrument a8 a lien on the Property; (b) yearly leasehold pryments
or ground remts aethe Property, i5 iny; (¢) yearly hazard or property insutance premiums; (&) yearly flood insuranee premiuma,
it anys () yearly morigage irsurance premiums, 35 any; and (1) any sums payable by Borrower (o Eender, in nccordance with
e provisions of parageziu g, i tica of the payment of mortgage insurance premivms, These (tems are catled "Bserow Items.
Lemder may, st any timeg ceflect and liokd Funds in an amount not 1o exceed the maximum amount o lender for o federally
eelaed mortgage loan may raguire for Borrower's escrow aecount under the federal Real Estate Seutiement Procedures Act of
1974 as amended Trom time e, 12 U.S.C. Section 2601 ¢f veq. ("RESPA"), unless ancther Iaw that applics to the Funds
sets i lesser amount 1 so, Lender sy, ot any tme, colleet aml hold Funds i an amount not e exceed the lesser amount.
Letwler muy estinute the amount of Fusds due on the busts of current datn and reasonable estimates of expenditres of fnture
Escrow [tems or atherwise in accordance wih applicable law,

The Funds shall be held in an instiution whose deposiis are insured by n federal agency, instrumentatity, or entity
(including Lender, i Lender is such m instituticnn or in any Federn) Home Loan Bank, Lender shall apply the Funds (o pay the
Eserow llemy. Leader may not chinrge Borrower i Yairdirg andd applying the Funds, annually analyzing the escrow aceount, or
verifying the Escrow lems, unless Lender pays Borrawe: taterest on the Punds and applicable Inw permits Lender to mike such
a chirge. However, Lentder may require Borrower to pay o eretime churge lor an independent real este 1ox reporting service
used by Lender in connecrion with this loan, unless appiicable lnw provides otherwise. Unless an agreement is made or
applicalbie tnw requires iterest to be paid, Lender shall not be (eotired (o pay Borrower any interest or carnlugs on the Fundy,
Borrower and Lender may agree in wrlting, however, thit interesi sl be patd on the Funds, Lender shall give o Borrower,
without charge, an annunl aceounting of the Funds, shawlng credits nea Sebits to the Funds and the purpose for whicli ench
debil 1o e Funds was mude, The Funds are pledged ns additional seeurity for-al) sums secured by this Security Instrumeint,

I the Funds helid by Lender exceed the nmounts permitted to be ield by mpricable law, Lendor shall sccount to Borrower
for the excess Fundy o pecordance with the requirements of upplicable faw. [0 minount of the Funds held by Lender ot any
Lime is not sufficient to pay the Eserow Bems when due, Lender may so nonlfy Boreawer in writing, and, in such case Borrower
shall pay to Lender the nmount necessary to make up the deficiency. Borrower shill <nnkie up the doficiency in o more than %
twelve monthly paymeats, st Lender's sole disceetion, 3

Upan payroent i full of all sums secueed by this Scearity Instrament, Lender shall'o:ommtly refund 1o Borrower any
Funds hetd by Lender, 1T, under purageaph 21, Lendor shall acquite or selt the Property, Lender, prios to the acquisition or sale i

ol the Propeety, shall apply any Funds held by Lender a0 the tie of acquisition or sale as o eredii apaas the sums scoured by {,"
this Security fstrument, 63
\ 3. Application of Payments, Unless applicable Iaw provides otherwise, sl payments received by Lenderender paragraphs

I and 2 shall be applicd: first, W any prepayment churges due under the Note; second, 1o amounts payable wnder parngraph 2;
third, to interest due; tourth, to principal due; and tnst, to any late charges due under the Note,

4. Charges; Lions, Borrower shull pay ail taxes, assessments, charges, fines mnd impositions auribuiable to the Property
which may suain priority over this Sceurity Insteument, mnd feasehold paysieats ar ground remts, i uny. Borrower shall pay
these obtigations in the manner fLovided in parngraph 2, or 1 not paid in thut manner, Borrower shall pay ihem on time directly
t the person owed payment. Boreesor shall prompily Turnish to Lender all notices of smourits to bo puid under ihls paragraph,

I Borrower makes these payments directly, Borrawor shall promptly furnish to Lender receipis evidencing the payments.

Rarrower shall prompmly discharge any Hen which has priority over this Security Instrument unless Borrower: () agrees in
writing 1o the payment ot the obligation secured by the Hien in o manner aceepiable 1o Lender; (b) comtests in good faith the lien
by, or detends agrinst enforcement of the lien in, legal proceedings which in the Lender's opinion operate 1o prevent the
etifurcetment of the len: or (¢) seeures from the holder of the lien an ngreemment satisfactory 1o Lender subordinating the Hen to
this Seeurity listrument. 11 Lender determines thut any part of the Properly is subject to o Hen which may nitain prto%)'v; 3
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-"f:his seeurity Instrument, Lender may give Borrower a rotice identifying the lien. Borrower shall satisfy the fien or take one or
“mote of the netions sel forth above within 10 days of the giving of notice.
-" §. Huzard or Property Insurance. Borrower shali keep the improvements now existing or hereafier erected on the
& Property insured aguinst loss by fire, hazards included within the term "extended caverage amd any other hazards, including
‘4; Rocds or tloading, for which Leader rcqums insurance, This insurance shall be maintaived in the amounts ane for the perlods
“1ihat Lender requires. The insurance carrier providing the insurance shal) be chosen by Borrower subject to Lender's appraval
b which shall not be unressonably withheld. [ Borrower fuils to maintain coverage described above, Lender may, at Lender’s
Ly oplion, obtain coverage to protect Lender's rights in the Property in accardance with paragraph 7.
' All insurance policies and renewals shall be acceptable to Lender and shafl include a standard mortgage clause. Lender
shill have the right to hold the policies and renewals, If Lender requires, Borrower shull promptly give to Lender all receipts of
pand premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make prool of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restorstion or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not tessened. If the restoration or
repair is not econcmizally feasible or Lender’s security would be Jessened, the insurance proceeds shall be applied to the sums
secured by this Secvrity Instrument, whethicr or not then due, with any excess paid to Borrower, 1f Borrower abandons the
Property, or does not inewer within 30 days » notice from Lender that the insurance carrier bas offered (o settle a claim, then
Lender may cotleet theansirance procceds. Lender may use the proceeds (o repair or restore the Property or 1o pay sums
seeured by this Seeurity Insteuvent, whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Borrowee otherwise agree in writing, any application of proceeds to principal shall not extend or
pustpone the due dute ol the montly payments referred to in paragruphs | and 2 or change the amount of the payments, If
under paragraph 21 the Property is aceairid by Lender, Borrower’s right to any insurance policies and procecds resulting from
damage to the Property prior o the acquisioon shall pass 1o Lender to the exient of the sums secured by this Seeurity Instrument
wnmediately prior to the agquisition.

6. Occupancy, Preservation, Maintenance 4! Protection of the Property; Borrower's Lonn Application; Leaseholds.
Borrower shall occupy. establish, and use the Properdy as Borrower’s principal residence within sixty days after the execution of
this Svcurity lastrurent and shall continue to occupy His-Property as Borrower's principal residence for at least one year afier
the date of oceupancy, unless Lender otherwise ngrees in wrining, which consent shall not be unrensonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, dumnage or impair the
Property, allow the Property to deierforate, or commit waste on'the Property, Borrower shall be in default if any forfeiture
Afetion or proceeding, whether civil or ¢riminal, is begun that in Lesdue's good faith judgment could result in forfeliure of te
Property or otherwise materially impnir the lien created by this Security fisirument or Lender's security interest, Borrower may
ture sueh o default and reinstate, as provided in paragraph 18, by causing rez-action or proceeding to be dluinissed with a ruling
hi, i Lender’s good faith determinntion, precludes forfeiture of the Borrower's interest in the Property or other muterial
anpairment of the lien created by this Sceurity Instrument or Lender's seeuniy inierest. Borrower shall also be in defauls if
Borrower, during the loan application process, gave materially false or tnaccurate it lermntion or sialements to Lender (or faifed
vo provide Lender with any material information) in conneetion with the foan evideniced bv the Note, including, but not limiled
10, representatiuns concerning Borrower's ocoupancy of the Property as a principal resideuce, 20 this Security lastrument is on n
leaschiold, Borrower shall comply with alt the provisions of the Jease. 1f Borrower nequites fen titie 1o the Property, the
leaschold and the fee tite shall not merge unless Lender agrees {o the merger in writing,

7. Pratection of Lender’s Rights in the Property. If Borrower fails to perform the covenimts e #greements contnined in
this Sceurity lnstrament, or there is b Jegal proceeding that may significantly affect Lender's rights in<ps Property (such ns o
procecding in bankruptey, probate, for condemaation or Jorfelturc or 1o enforce laws or regulations), then fender may do and
pay for whalever is necessary to protec: the value of the Propenty and Lender's rights in the Property, Leauer's actlons may
include paying sny sums seeured by a lien which has priority over this Seeurity [nstrament, appearing in court, paying
reasonable attorneys' fees and entering on the Property (o mike repairs. Although Lender may tnke action under this paragraph
7. Lender does ot have to do so.

Any amoums disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrament. Unless Borrower and Lendee agree to other lerms of payment, these wmounts shadl benr interest from the
date of dishbursement at the Note rate and shidl be payable, with interest, upon notice from Lender to Barrower requesting
payment,

H. Mortpuge losurunce, I Lender required mortgage insurunce as n condition of making the loan secured by this Security
Tostrament, Borrower shall pay the premiums required to maininin the mortgage insurance in effect. If, for any reason, he
mongage insurpnee covernge required by Lender lapses or censes to be in effect, Borrower shill pay the premiums rcqulrcd lo
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obstain caverage substantinlly cyuivalent 1o the morigage Insurance previously in effect, at a cost substantially equivalent to the
-~ cost Lo Borrower of the mortgage insurance previously In efleet, from mn alternate mortgage insurer approved by Lender. [T
S substantially equivalent morigage insurance coverage i not available, Borrower shall pay to Lender each month u sum equal 1o
&0 one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lnpsed or censed to
obein effect, Lender will aceept, use and retain these puyments as nloss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage fnsurance coverage (In the nmount and for the period
thit Lender requires) provided by an insurer approved by fender ngain becomes availuble and is obtuined. Borrower shall pay
thez premivms required w maintain mortgage insurance in effect, or to provide a foss reserve, uniil the requirement for marigage
insurance erwls in accordance with any written ngreement between Borrower and Lender or applicable Tuw,

9. Inspeetion. Lender or its agent wmay make reasonable entries upon and inspections of the Property. Lender shall give
Borcower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

(. Condemnntion. The procecds ol any award or claim tor damages, direct or consequential, in conncclion with any
condemuation ur other tking of any part of the Property, or for conveyance in liew of condemnation, are hereby ussigned wd
stall be paid to Leodes,

fn the event of ietal taking of the Property, the proceeds shall be applicd 1o the sums sceured by this Security Instrament,
whether or uot then gz, with any excess paid to Borrower, In the event of o partinl wking of the Property in which the fair
warket vatue of the Properiy immediately belore the taking is equal 1o or greater than the amount of the sums secured by this
Security Instrument immediatsiy before the taking, unless Borrower nnd Lender otherwise ngree in writing, the sums secured by
this Sceurity Instrument shall b reduced by the amount of the procceds multiplied by the following fraction: (a) the twotal
amount of the sums secured immediately before the wking, divided oy (b) the tair market value of the Property immediately
bufore the taking, Any balance shall bepaid to Borrower, In the event of n partial tnking of the Property in which che fair
market value of the Property immediateiy-wriore the taking is less than the amount of the sums secured immediately before the
teking, unless Borrower and Lender atherwise agice in writing or unless applicable law otherwise provides, the procecds shall
b upplied to the sums secured by this Security Tnstniment whether or not the sums are then due.

(I the Property is abandoned by Borrower, o i, »fier notice by Lender to Barrower that the condemnor offers 10 make an
award or settle a cloim lor damages, Borrower futls.t2 respond 1o Lender within 30 days after the date the notice is given,
Lender is authorized ta collect and apply the proceeds, at (1s option, either to restoration or repair of the Property or to the sums
seeured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise ngree in wriling, any application of proceeds o principal shall nol extend or
postpane the due date of the monthly payments refeered te in parageiphs | and 2 or change the amount of such payments.

i1, Borrower Not Released; Forbearonce By Lender Not a Watver, Exiension of the time for payment or modification
ol amortizatien of the swins secured by this Security [nstrument granted o2 Lander to any successor in interest of Borrower shadl
1ot operate to release the liability of the eriginal Borrower or Borrower's-successers in interest, Lender shall not be required to
comumence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Sccurity Instrument by renson of mny demand made-wy the original Borrower or Borrower's
stccessors ininterest. Any forbearance by Lender {n exercising any right or remedy- stil ot be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers, The.covenanis and agreements of this
Securily Instrument shall bind and benefit the successors and assigns of Lender and Borrower /suiiect to the provisions of
puragraph 17. Borrower’s covenams and agreements shall be joint and several. Any Borrower wite co-signs this Security
[nstrument but does not exepute the Note: (n) is co-signing this Sccurity Instrument only 1o mortgage, pranl and convey that
Horrower's interest in the Property wnder the terms of this Security Instrument; (b) is not personally obiizated 1o pay the sutas
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, mindify, forhear or
rake any accommoditions with regard to the terns of this Securily Instrument or the Note without thut Boreower's consent,

13. Lounr Charges. 1f the loan sccured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be colleeted in conneclion with the
loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amoun( necessary 1o reduce the charge
io the permitted limit; and (b) any sums already collecied from Borrower which exceeded permitted limits will be refunded to
Borrower, Lender may choose to make this refund by redueing the principal owed under the Note or by making n dircer
payment to Borrower. It o refund reduces principal, the reduction will be treated as a partial prepayment withowt any
repayment charge under the Note,

{4. Notices. Any nolice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mat unless applicable law requires use of another inethod, The notice shall be direcied 10 the Property Address
nr any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 1o
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{ender's adbress sinied herein or wny other address Lender designates by notice 10 Borrower, Any notlee provided for In this
Security Insteument shall be deemed to have been given to Borrower or Lender when glven us provided in (his paeagraph,

15, Governing Luw; Scverability, This Secarity lnstrument shail be governed by federal lnw and the law of the
jurisdiction in which the Property is tocated, In the event that any provision or ¢lause of this Security Instirument or the Nale
conlliets with applicable taw, such eonllict shall not atfect other provisions of this Securlty Instrument or the Note which enn be
given effect without thee confliering provision. To this e the provisions of (hs Seeurity Instrument nnd the Nale are declared
v be severavle,

16, Borvower's Copy. Borrower shall be given one conformed copy of the Note ard of this Security lnstrument,

17, Trunsfer of the Propeety or w Beneficlal Interest in Borvoswer, 11 all or any part of the Property or any interest in i
is soll or transferred (or 10 n beneficinl Interest in Borrower is sold or transferred nnd Borrower Is not a natural person) without
Lender's prior written consent, Lender may, al ity option, require immedinie payment in [l of al! sums secured by this
Security Instrument, However, this option shill not be exereised by Londer 11 exereisg is prohibhed by federal law as of the dwe
uf this Seeurity Instrunent,

i1 Lender exereises this option, Lender shall give Borrower notice of weoleration. The notice shill provide a perlod of not
less than 3O days_fom the date the notice is delivered or mailed within which Borrower must pay «l swins secured by this
Security {nstrument, 15&oreower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Securfiy "natrument without further notice or demnnd on Borrower,

I8, Borrower's Right to Reinstate, i Borrower meots certaln conglitions, Borrower shall hnve the right to have
enforcement of this Security (asirument discontinued e any e prior to the earlier of (w) § days (or such other period ns
applicable law may specify for relastatement) belore sale of the Property pursuant to any power ol sale contained in this
Security instrament; or () entry of wfadgment enforelng this Sceurity Instrument. Those conditions are thm Borrower: (a) pays
Lender all sums which then would be dae under this Security Instrument and the Note os 1T no acceleration hnd occurred; (h)
curgs any defuult of amy other covenunts o¢ agreements; (¢} pays all expenses incurred in enforcing this Security Instrument,
ineluding, but not linaed to, reasonable attotieys' tees; and () takes such netion ny Londler iy rensonably require to assure
thai the Lien of this Security Instrument, Lendersciplits in the Property and Borrower's obligation to pay the sums secured by
s Seeurity Instrument shall continue unchanged: Upon reinstatemenm by Borrower, this Security Insirument aml the
abdigations secured hereiy shall remain flly offective 201 no ueeeleration had occurred, However, this right o reinstate shal)
not apply in the ense of acceleration under parngraph 17.

19, Sale of Note; Chunge of Loan Servicer, The Hote or a partinl interest in the Note (together with this Securlty
nstrument) may be sold one or more limes without prior notice o darrower, A sale may result in o change in the entity (known
as the "Loan Servicer™) that collects monthly paymens due under the‘®ate and this Security Instrument, There alse may be one
or more changes ol the Loan Servicer uhrelated to a sale of the Note. 1f %ieie is a change of the Loan Servicer, Borrower will be
given writlen notice of the change in nccordance with paragraph 14 above aud-applicable law. The notlee will sinte the name and
address of the new Loan Servicer and the address 10 which payments should ¢ tande. The notice will also contain any other
information required by applicable faw,

a0, Huzardous Substances. Borrower shall not cause or permit the presence, use, disposal, stornge, or relense of any
Hazardous Substances on or in the Property, Borrower shall not do, nor nllow anyoric clse 1o do, anything affecling the
Property that is in violation of any Environmenial Law, ‘The preceding two sentences sliali not apply 10 the presence, use, ar
storage on the Property of small quantliies of Hazardous Substances thit are genernlly recopaized to be appropriate to normal
residentinl uses and (o maintenance of the Propenty,

Borrower shall promptly give Lender written notice of any investigation, cluim, demand, Waweuor other action by any
governmentnl or regulstory agency or privale party involving the Property and any Hazardous Substaige or Environmental Law
of which Borrower hos actual knowledge, IU Borrower learns, or is notified by any governmental or regulriary authorily, thal
any removal or other remedialion of any Hazardous Substance affecting the Properly is necessary, Borrower-aiiall promptly take
all necessnry remedial actions in accordance with Environmenta! Law,

As used in this paragraph 20, "Haz.:dous Subsiances” are those substances deftned as toxic or hazardous substances by
Environmental Law and the {ollowing substances: gasoline, kerosene, other {lammable or 1oxic peiroleum products, toxic
pesticides and herbicides, volatile solvents, materials conlaining nsbestos or formaldehyde, and radioactive materinls, As used in
this paragraph 20, "Environmental Law" means federnl faws and laws of the jurisdiction where the Property is locnied that
relate to health, safety or envitonmental protection.

NON-UNIFORM COYENANTS, Borrower and Lender further covenant and agree as follows:
21, Acceleration: Remedies, Lender shall give notice 1o Borrower prior to accelerntion following Borrower's breach
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applicable law provides otherwise). The notice shall specify: () the default; (b) the action required to cure the defnult;
(€) u date, not less than 30 days Crom the date the notice is glven to Borrower, by which the default must be cored; und
(d) that fallure to cure the default on or before the date specified In the notice may result in accelerntion of the sums
secured by this Security Instrument, foreclosure by judicinl proceeding and sale of tne Property, The notlce shatl further
inform Borrower of the right to reinstate after acceleration and the right to assert in the forcclosure proceeding the
noun-existence of n default or any other defense of Borrower to acceleration und foreclosure. If the defuult Is not cured on
or before the date specified in the notlee, Lender, at ity option, may require immedinte payment in full of all sums
seeured by this Security Instrumeat without further demand and may foreclose this Security Instrument by judiclal
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not Hmited to, reasonable altorneys' fecs und costs of title evidence,

22, Redease, Upon payment of all sums secured by this Security Instrument, Lender shatl relense this Security Instrument
withaut charge o Borrower, Borrower shall puy any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24, Riders te7this Security Instrument. If one or more viders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreemenis of this Sccurity instrament as if the rider(s) were 1 pari of this Security Instrument.

i hu.k applicable box(es);
] Adjustable Rate Rider [;1,1 Condominium Rider
[ Grndwated Payment Rider [ Planned Unit Development Rider [ .| Biweekly Poyment Rider
[ ]!!nllucm Rider .| RAME IMprovement Rider ... Second Home Rider
[ 1 VA Rider . Other(s) Jspecily]

o -4 Family Rider

ry )

BY SIGNING BELOW, Borrawer acecpts ard tgrees to the terms and covenants contained in this Sceurity Instrament and
inany rider(s) executed by Borrower and recocded wia i,
Witntsses:

)7@1_4,, D e_%j_{% &(A L‘M (Senl)

HARC D, SPLROH(} (/(_,“ Jhorrower

Lc_}i ( .(}* }LO W hf&( h UA e

e RELLY 2" 9TERONCLL f U B0 arrower

SOPRURISUORUOUNS [+ .| ) EO OO, S oS, . (Senl)
Borrower Bormwer

STATE OF n.l,\mns l C. “’ County ss:
I, Coaa g . b Notary Public in and for suid uwnly ard state du hcrchy ccrlil‘v

(it MARC D. STERON and KELLY J. STERON e bl ol

(a6 C'\'HW“ AN F‘Vf*' (N“({ Viek o} }ﬂn-)n'[ - {‘M* {'W
w} é:vu tn(l\w m hc

e e O Shiag s e 1G4 Sl e ﬂnuhl”ﬁh thie sume person(s) whose nume(s)

subscribed 1o the foregoing instrument, appé rul before e lhls day in person, and acknowledged that ‘THEY
signed il dedivered the said instrument as THEIR  frew and vultuuury act, for the uses and purposes thereln ses forih,
Given umder my hand and offielal seal, this  16th (ny& ?uu!- . 1996,

. . . L 'b‘f‘ A . Y

My Comays e '; PE. m _('" -
“(\\ I.ILI .‘ 11 q ! g Ntlhl IhIIL 0
1~
. ! 1 ,nn\‘\ .
Netaep LR Al

H htsy
Wy Lute i si0B L':;:@'o’,,n

@ oAkt monor  rwvsws  Form 3014 /80

;

W

-

el

Mo
]

3




UNOFFICIAL COPY




UNOFFICIAL COPY

LEGAL DESCRIPTION

PARCEL 1:

UNTT ;lﬁérIN THE RACINE COURT CONDOMINIUMS, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOT 48, 49, 52 AND 53 IN BLOCK 11 IN ELSTON'S ADDITION TO CHICAGO A
SURDIVISIAN OF SECTION 5, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCITAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION
A% CONDOMINTUM RECORDED AS DOCUMENT 96295693, TOGETHER WITH AN UNDIVIDED
PERCENTAGE I/TEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

S .
THE EXCLUSIVE WIGHT TO-USE PARKING SPACE ";3 . A LIMITED COMMON ELEMENT AS
DELINEATED ON THE SURVFY ATTACHED TO THE DECLARATION AFCORESAID RECORDED AS
DOCUMENT 95295691,

"MORTGAGOR ALSQ HEREBY GRANTS TO THE I/ORUGAGEE, ITS SUCCESSORS AND ASSIGNS, AS
RIGHTS AND EASEMENTS ABRPURTENANT TO THZ AS0OVE DESCRIBED REAL ESTATE, THE RIGHTS
AND BASEMENTS FOR THE BENEFIT OF SAID PROVEATY SET FORTH IN THE DECLARATION OF
CONDOMINIUM,

"THIS MORTGAGE IS 3UBJECT TO ALL RIGHTS, EASEMENTS, COVERANTS, CONDITICOMS,
RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID DECGLARATION THE SAME AS THOUGHK
THE PROVISIONS QF ZAID DECLARATION WERE RECITED ANO STLPULATED Al LENGTH
HEREIN. "

Py t‘l-'Ofilei»*ou!wzlo'bs’ 124
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Loan # 96100009

CONDOMINIUM RIDER

i) THIS CONDOMINIUM RIDER is mude this  L6th dny of August , 1996 ,

‘ and is incorporated inte and shali be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security nstrument™) of the same date given by the undersigned (the “Borrower®) (o secure
Borrower's Note to

Caatle Mortgage, Inec,

(the "Lender™)
of the sare dee and covering the Property described in the Seeurity Instrument and loented

94 NORTH RACINE AVENUE 28E, CHICAGO, ILLINOIS 60622
(| Property Addross)

The Property includes & und in, together with an undivided interest in the common clements of, a condominium
projeet known as:
RACTNE COURT CONDOMINIUMS
INnme of Cotbominium Project}

tile “Condeminium Project™), 11 the ownzrs assacintion or other entity which acts for the Condominium Project
(the "Owners Association”) holds titete-property for the benefit or use of ils members or sharcholders, the
Property alse includes Borrower's interestin the Cwners Associntion and te uses, proceeds and benelits of
Rorrower's interest,

CONDOMINIUM COVENANTS. In acdition (o the covenants and agreements made in the Security
{strnment, Borrower and Lender further covennnt and agree as follows:

A, Condominium Obligations, Borrower shatb) perform all of Borrower’s obligations under the
Condominium Project's Constituent Documents. The "Crastiluent Documents” are the: () Declaration or any
oter document which creates the Condominium Project; (i) by-Inws; (iii) code of regulations; and (iv) other
cquivalent doeuments. Borrower shall promptly pay, when due, atl dues and assessments imposed pursuam to the
Constituent Docements.

B. Hazard Insurance. So long as the Owners Association maintuirs. with a penerally nccepted insurance
carrier, o “masier” or "blanket" policy on the Condominium Project whiceis satisfactory 10 Lender and which
provides insurance coverage in the amounts, lor the periods, and againsl the'bavards Lender requires, including
lire and hazards included within the term "extended coverage,” then:

{iy Lender waives the provision in Uniform Covenant 2 for the mosthly payment to Lender of the
yearly premivn mstallments for hnzard tosurance on the Property; and

{ii} Borrower's obligation under Uniform Covenant § 1o maintain hazard insurnee covernge on the
Property is deenwed satisflied to the extent that the required coverage is provitked by the/wiwpers Association
policy.

Borrower shall give Lender prompt notice of any {apse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss lo
the Property, whether w the upit or 1o commen clements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums securcd by the Security Instrument, with any excess paid lo
Horrower, \

C. Public Liabllity Insurance. Borrower shall take such actions ns may be reasonable to insure that the !
Owners Association maintains a public lability insurance policy acceptable in form, amount, and extent of )
coverage 1o Lender.

o €336

[N e

MULTISTATE CONDOMINIUM RIDER-Single Famity-Fannie Mae/Fraddle Mac UNIFORM INSTRUMENT Farm 3140 9’90
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. Condemnatlon, The proceeds of any sward or clidm for damnges, direct or conseyuential, payable to
Boreower in conntection with any condemption or other twking of all or uny part of the Property, whether of the
utit or ol the conunen elements, or for any conveyunee in Tiew of condemnation, are hereby assigned nnd shadl be
paid o Lender, Suclt proceeds shall be upplied by Lender to the sums secured by the Security Instrument g
provided in Uniform Covenmt 10,

E, Londor's Prior Consemt, Borrower shall not, except after notice 1o Lemder and with Lender's prior
weitlen consent, elther partition or subdivide the Property or consent to:

(©  the abandonment o tweenination of the Condominiutn Project, oxcept for  abandonment or
termination required by law in the case of substantial destruction by re or other casunlty or by the ease of
taking by condemnntion vr eminent domadn;

G any nnendment © wny proviston of the Constituent Documems IF the provislon is for the express
henelit of tender;

Wiy termination of professional managoment and nssumption of self-mnnagement of the Owners
Associntion; ur

{iv) any aetion which would huve the effect of rendering the public lablilty insurance coverage
miaintained by the Owners Association wnacceprable 1o Lender,

F. Remedies, If Borrawer does not pay condominium dues nnd assessments when due, then Lender may pay
them. Any mrouns disbursed by Lendor under this paragraph ¥ shall become additional debt of Borrower seeured
by the Security Instrument, Usless Borrower and Lender ngree 1o othier terms of payment, these amounts shall
bear interest lrom the date of disburscniem i the Note rate and shall bo payable, with inierest, upon notice from
Lender (o Rorrower requesting paymen,

BY SIGNING BELOW, Horrower acceprs wei sierees 1o the terms mud provisions comained Jn this Condominium
Rider,

%AM,\JJH& jl / 7),{{%1/7 L. AA (Seal)

M)\RC D, S'I‘LRLN/F ‘IU',’ (/}] L4 -Norrwer

Zf‘ _L.ﬂ’)_l /)(f &ﬂé X /} Z&;LA.. (Seab)

Kcuz. a [/ sferon/ e i he o / f-’hf’f‘f‘ § Bomwer
- .o ¢

Jlrrawer

R Vo (Seal)

Barrower

@, 8 wiosioz Phgo 2 ot 2 Form 3140 9/80
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