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20l 3 e MORTGAGE

THIS MORTGAGE (" Securlty Insirument”} is givenon — Avgust 16, 1996

The monigagor i+ JAMES &/, HOLTZMAN and RENEE M, REINER, Husband and
Wife

("Borrower”). This Securlty Instrument is glven to

WORLD CLASS MORTGAGE CORP, , 0
which is organiied and existing under thetawzot THE STATE OF ILLINOIS o ) whose pddress jy
L1250 . DIEHL ROAD, SUITE 103, NAPEAVILLE, 11, 60563 ﬁ

hender®). Borrower owes Lender the principal sum of
ONE HUNDHED SEVENTY-FIVE THOUSIND DOLILARS AND 00/100

Dollars (U1.8.$ 175,000.00 ). This debt s evidinezd by Borrower’s note dated the same date s
this Security lnstrument ("Note"), which provides tor monin'y payments,  with the (il debi, if not paid
earlier, due and payeble on September 1, 2026 » This Security Instrument secures
to Lender: (0) the repayment of the debt evidenced by the Nobe/with lnterest, and all renewnls, extensions
and moditications of the Note: (b) the payment of af other sume, with interest, advaneed under paragraph 7
W profect the seeurity of this Seeuelty Insrument; amd (€) the performars of Horrower's covenants amd
agreeients under this Security Instrament and the Note, For th s purpose, Woirawer dues hereby morigage,
gront wud convey o Lender the following deseribed propeny locale in

COOK County, Nlinols:

LOT 319 "N JOHN P. ALTGELD'S SUBDRIVISION OF BLOCKS 1, &.73, 4, 7 AND
THE NORTIl 1/2 OP BLOCK 6 IN THE SUBDIVISION OF THAT PART. LYING
NORTHEASERLY OF THE CENTER LINE OF LINCOLN AVENUE, OF ‘THL NORTHWEST
1/4 OF SKCTION 29, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPA!, MERIDIAN, IN COOK COUNTY, ILLINCIS,

PUI# 14-29-103-020-0000

cI5EYI6

which has the sddress of 1220 WEST PLETCHER CHICAGO
[Street] Ciy)
1llinois 60647 ("Property Atklress”);
(Zip Codle]
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TOGETHER WITH all lthi'ﬂ!meQﬁ Eulug;r Ic&t'un IIQQ .FaadXeasemeuw. appurtenances, and

tixtures now or hereafter a part of the property. All replacements and addilions shall also be covered by this Security Instrument.

:Alt of the foregoing is referred to in this Security Instrument as the *Property. !

BORROWER COVENANTS that borrower is lawlully seised of the estate hereby conveyed and has the right to gramt and
convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and will

defend generally the title to the Property against all ¢laims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform coversits for national use and non-uniform covenants with limiled

. variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenunt and agree as tollows;

1. Payment of Principal and Interest; Prepayment nnd Late Charges. Borrower shall promptly pay when dug the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurunce. Subject to applicable law or 1o n written waiver by Lender, Borrower shall pay o
lender on the day monthly payments are due under the Note, untit the Note is paid in full, a sum ("Funds") for: () yearly taxes

- and ussessments which may atain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments

or ground reats on the roperty, if any; {¢) yearly hazard or properly insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly mortgag~ insurance premiums, if any; and () any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph.8..in lieu of the payment of mortgage insurance premivms. These items are called “Escrow ltems."
Lender may, at any titae, col'rct and hold Funds in an amount not to exceed the maximum amount o lender for n federally
related mortgage loan may (ueuire for Borrower’s escrow account under the federal Real Estale Seutlement Procedures Act of
1974 as amended from time (o' tiar. 12 U.S.C.§ 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a
Lasser amount. 1f so, Lender may, at_sny time, collect and hold Funds in an amounl not to cxceed the lesser amount. Lender may
estimate the amount of Funds due on/the basis of current data and reasonable estimates of expenditures of future Escrow [tems
cr otherwise in accordan:e with applicable lpw.

The Funds shall be held in an instituticii whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in ay Gederal Home Loan Bank. Lender shall apply the Funds 10 pay the escrow
iwems. Lender may not charge Borrower for howding.and applying the Funds, annually analyzing the escrow account, or verifying
dw Lscrow Items, unless Lender pays Borrower imeeenoon the Funds and applicable law permits Lender to make such a charge,
However, Lender may ‘equire Borrower to pny a oneddime charge for an independent veal estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Uuless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Eorrower any interest or enrnings on the Funds. Borrower and
Lender may agrer in writing, however, that interest shall be paid-en-the Funds. Lender shall give 1o Borrower, without charge, an
aooti accounting of the Funds showing credits and debits to the Furds mxd the putpose for which each debit to the Funds was
made. The Funds are pledged as additional securlty for alt sums securea by #ads Security Instrument,

[f the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall aceount to Borrower for
the excess Funds in pecondance with the requirements of applieable law, 1V fas-amownt of the Funds held by Lender al any time
is not sufficiem o pay ‘he Escrow liems when due, Lender may so netify Botrower, in writing, nnd, in such case Borrower shall
pay o lender the amount necessary 1o make up the deficiency. Borrower shall make up the deficiency in no more than twelve
mouthly payments, at Leixler's sole discretlon,

Upon payment in full of all sums secured by this Security Instrument, Lender shail proziptly refund to Borrewer any Funds
held by Lender. 1If, undar paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisidon or sale of the
Property, shatl apply any Funds held by Lender mi the time of ncquisition or sale as a crediv ugainst the sums sceured by this
Security [nstrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments recelved by Lender under paragraphs 1
asd 2 shall be applied: first, to any prepoyment charges due under the Note; second, (o amounts pavadle under paragraph 2,
third, to interest due; fourth, to principal due; and last, to ary late charges due under the nete,

4. Charges; Lieny, Borrower shall pay all taxes, assessments, charges, (ines and impositions attribuiab, to the Property
which may auain priaric’ over this Security Instrument, amd leasehold payments or ground rents, if any. Borrewer shall pay hese
obligations in the mannee provided in paragraph 2, or if not pald in that manner, Borrower shall pay them on time directly 1o the
person owed payment.  Borrower shall promptly furnish 1o Lender all notices of amoumts o be paid under this paragraph, If
Borrower makes these payments directly, Borrower shall promptly furnish 1o Lencler receipts evidencing the pnyments,

Harrower shall procptly discharge any Hen which has priority over this Sveurity Insirument unless Borrower: {a) agrees In
writing 1o the payment of the obligation secured by the Hen In o manner acceptable to Lender; (W) conlesis in good faith the len
by, or defends against enforcement of the lien In, tegal proveedings which in the Lender's opinlon operate to prevent the
enforcement of the lien: or (¢) secures from the hokler of the len an ngreement satistaciory 1o Lender subordinating the lien to
s Seeurity Instrument, I Lender determines tat any part of the Property is subject to o Hen which may auain priotity over
this Svcurity Instrument. Lender may give Borrower a notlee identifying the lien. Borrower shall satisfy the llen or ke one or
moee of the agtions set {o th above within 10 days of the giving of notice.

5. Huzwd or Property Insurance, Borrower shall keep the Improvements now existing or hereafier erected on the Property
jesured ogainst loss by Ore, hazards included within the term “extended coverage” and any other hazards, including Nloods or
flooding, for which Lender requires insurance, This insurance shall be mainiined in the smounts and for the periods tat Lender
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Ceequites, The insuratice carrier providing the Invursnee shall be ehosen by Borrower subjeet to Lewder's appravid which shall ol

1, be unreasonably withhele, 11 Borrower fails 1o maditain coverrge deseribed above, Lender may, at Lender's option, obtain caverage
t prateer Lender's righis in the Property i accordance with paragraph 7,

‘ ALl insurance polic.es and senewals shall be accepabie w Lemder and shall include o standard morgage clause, Lender shalt

-, ave the right o hold the pelicies and renewnls, 1Y Lender requires, Borrower shall promptly give w Lender all receipts of pakd
premiumy and renewal otices, n the evert of doss, Borrower shall give prompt solice o the fosurance carrier and Lender, Lender
may make proof of foss it not made prampily by Borrower,

Uniess tender und Borrower otherwise ugree in writing, insurance proceeds shalt be applied w restoration or repair of the
Propenty damaged, i the mstoration o repulr iy economically teasthle and Lender's secorily s not fessened, If the resteration or
repaw i ot economically Feasible or Lemder’s securly would be lessened, the insurance proceeds shall be applied o the sums
secured by this Seeurity fostrainent, whether or not shen due, with sy excess paid to Borrower, If Borrower abandony the Property,
or does aof answer within 30 days a notice from Lender that the Insurance carrier has offered to seife n claim, then Lender may
colbet the insurance proceeds. Lender may use the proceeds o repuir o rostore the Property of 10 pay sums securcd by ihis
Security {ustrument, wiwiner or not then due. The 30-day period willk begin when the notice Is given,

Unless Lemder and Parrower otherwise agree in weiting, any applcation of proeeeds (o principal shiall not extend or posipone
the due dute of the montaly” avments referred ol paragraphs ) snd 2 or change the amount of the payments. 11 uikier paragenph
21 the Property is acquitsd by-Lender, Borrower's right o any insurance policles and proceeds resalting from damage 10 the
Property prior to the acquisition skl pass 0 Lender o the extent of the sums seeured by this Securily Instrument immediately
prioe 1o (he dcguisition,

6. Occupancy, Preservation, Malréconnce and Protection of the Property; Dorrower's Loan Application; Leascholds, Borrower
shall oceupy, establish, and use e Properiy ns Borrower's procipsl residence within sixty days afier the execution of this Security
Inueuinent and shall eontinue 10 oceupy e rroperty as Dorrower's principal residence for at feast one year afier the date of
occupancy, unless Lender otherwise agrees in ritivg, which conseat shall pol be unreasonably withhield, or unless extenuating
circumstances exist which are beyond Borrower's-nonirol, Borrower shall uot destroy, damage or hupair the Property, allow e
Propenty (o deteriorate,  or commil wasie on the Prepesty. Borrawer shall be in default if uny forfeiture action or proceeding,
whether civit or criminal, is begun that in Lender's good Suith judgment could result In forfeiture of the Property or atherwise
materially impair the fien created by this Security Instruniert or Lender's securlly Interest, Borrower may cwie such o defauht and
reinstate, as provided in paragraph (8, by causing the agtion or procieding o be dismissed with a ruling hat, In Lender's good faith
daermination, precludes forleitwee of the Borrower's interest in-iwe droperty o other material impaiement of the Yen created by
this Security Instrument o Lender's security interest. Borrower shafi aiso be in defauli if Borrower, during the loan application
progess, give materialiy (alse or inaccurnle information or statements o donder (ot fuiled to provide Lender with any muierial
mformation) in contection with the toan evidenced by the Note, including, b iot limiled to, represemiations concerning Borrower's
uceupancy of the Property as o principal residence. If this Security Insirumeni son o feasehold, Borrower shall comply with all the
provisions of the lease. W Borrower acquires fee thle 1o the Property, the {easchold am the see tide shall not merge unless Lender
agrees w the merger in writing,

7. Protection of Lender’s Rights in the Property, If Borrower fuils o perform e Covenants and agreements contaised in this
Security Instrument, or fhere is a legal proceeding that may sigmificantly affec) Lender's righis i« the Property {such as n proceeding
in bankruptey, probate, tor condemnation or forfeiure or 1o enforce [aws or regulations), thean Lender may do and pay for whatever
i necessary o protect the value of the Propenty and Lender's rights in the Property. Lender's actions may include poying any sums
secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable witorneys’ fees and entering
on the Property (o make repairs, Although Lender may take sotion ander this paragraph 7, Lender does not hove 25040 50,

Any amounts dishursed by Lender under this paragraph 7 shall become addittonal debl of Borrowe! ticured by this Security
Instrument.  Unless Borcower and Lender agtee 1o other terms of payment, these amounts shall bear inties from the dme of
disbursement at the Note rate and shat! be payable, with imerest, upon notice froms Lender to Borrower requesting paywser:,

8. Motigage Insurance, It Lendet required mortgage insurance 8s o condition of making the loan sceured by this Security
lastrument, Borrower shali pay the premioms required to mopintaie the morigage insurance In effect. I for any reason, the
mortgage insurance coverage required by Lender fapses or ceases to be in effect, Borrower shall pay the premiums required o
obtaln coverage substantially equivalent to the monigage insurance previously in effecl, at 4 cost substaially equivalent (o the cosi
o Borrower of the mortgage insurance previousty in effect, from an alternate motigage insurer upproved by Lender. If substantiafly
cquivalent mortgage insurance ceverage is not avoilable, Borrower stiall pay te Lender each month & sum equal to onetwellth of
the yearly morigage Insurance ptemiun: being paid by Borrower when the insurance coverage lapsed or ceased to be in effect.
Lender will accept, use and retain these paymenis as o loss reserve in Hew of mongage insurance. Loss reserve payments may no
longer be requiced, at the option of Lender, Hf morigage insurunce coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes avallable and s obtained, Borrower shall pay the premiums
required (o maintain mortgage insurance in effect, or o provide 3 loss reserve, util the requiremen for mongage insurance ends in
accordance with any writken agreement between Borrower and Lender o applicable law,

9, Inspection, lender or s ngent may rake reasonsble entries upon and {nspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specitying reasonahle cause for the inspection,

10, Condemnation, The proceeds of any award of claim for damges, direct or consequentinl, in connection  with any
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Sodemmation or other taking of any parl of the Property, or for conveyance in liew of condermnation, are herehy assigned and shiall
me paid to Lember.

I the event of a ol taking of the Property, the proceeds shall be applied to the sums secured by this Security Instramen,
whether or not they due, sith any exeess paid o Borrower. Tn the evemt of a partlal twklng of the Property in which the Tair marke
vrue of the Property immiedingely  befors e wking Is equal 1o or greater than the amount of the sums secured by this Security
(nstrumein inunediately betore die taking, untzes Boreower umd Lemder otherwise agree in writing, the sums secured by this Security
nsrument shall be reduced by the nmount of the proceesls multiplied by the following fraction: {a) the winl amount of the sums
seewred mmediately betore the wking, divided by (b) the Siir market value of the Propeny fmmedimcly before the aking. Any
halance shall he pail 0 Boreower, [n the event of a partial taking of the Property in whish the falr marke! value of the Propeny
menediately hefore the tking s less than the amoum of the sums secured Immdintely before the taking, unless Borrower ad
Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied 10 the sumy secured by
i Security Instrument whether or not the sums are then dus,

¥ the Property s shundoned by Borrower, or I, alter notice by Lemler 10 Borrower that he condemnor offers (o make an
werrd or setde @ elaindor damages, Boerower fiils o cespond to Lender within 30 days aftor die dote the notice s given, Lender
s suthorized to collect arl spoly the proceeds, wits option, cither w0 eestoration or repale of e Property or W the sums secured
y this Seeurity lustrument, sietker or not then due,

Unlews Lemler and Barrover otherwise agree in writing, any application of proceeds o principal still not extend or postpone
the due date of the manthly payments refsred to i pacagraphs | and 2 or change the amount of sueh payments.

L1 Borrower Not Released; Fordesrance by Lender Not a Walver, Exiension of the time for payment or modifieation of
amartizitlon of the sums seeured by this Szeurlty Instrument granted by Lender w any successor in interest of Boreower studl not
aperate worelease the dishitiy of the orgliel Boteower or Rorrower's suecessors in limerest, Lender shall not be required to
sorunence proceedings agiinst any siccessor i buceast or reluse o extend tme for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the orighal Borrower or Borrower's successors in
it rest. Any forbeiranice by Letider in exercising any oght or remedy shall not be n waiver of or preclude the exercise of any right
F repiedy,

12, Successors anil Assigns Bound; Jolot and Seveear Tablilty; Co-slgrers, The covenants and agreements of this Sceurlty
Insipanent shall hind and beneflt the successors and assigns o Leader sid Boreower, subject (o the provisions of parageaph 17
Berrower's covenants and agreenents shall be joint wnd severni Apv. Borrower who co-signs thls Securlly Instrument but does nol
excente e Nute: G s co-signing this Securlty Instrument only (to/morigage, geant amd convey thut Borrower's lierest In the
Propesty under the terms of this Security Instrument; (b Iy not petseially oblignted 10 pay the sums secured by this Securlty
Insiewments amd (¢} agrees that Lender and any other Borrower vy agree v wxtemd, modify, forbear or make any weeommedations
with regard to the terms of this Seeurity Instetnent or the Note without that Borrowe: 's consent,

13, Lonn Charges, I the loan secured by this Securlly Instrunient s subjisc o ataw which seis maxbmum Tean chinrges, amd that
law is Goably interpreted so that the taterest or ather foun charges colleeted or ' be cotfected I connection with the loan exceed
the permitted limts, then: () any such loan charge shall be reduced by the amount nesessary to reduce the charge o the permitied
timit; and (b) any sums alrcady collected from Borrower which exceeded permitied  limbz witibe refinded 10 Borrower, Lender aay
choose W make dhis refund by reducing the principal owed umder the Note or by making i ¢lz22t_oayment to Borrower, If a refund
reduces principal, the reduction wilk be treated as o partial prepayment without any prepayment charge urder the Note,

14, Notiees, Any notice to Borrower provided Cor in this Seenrity Insirument shall be given by detivering it or by mailing it by
first ¢lass maii unless applizable law requires use of anotler method. The notice shall be directed 1 the Property Address or any
other address Borrower designtes by notice o Lender. Any notice o Lender shall be given by flest clags wail to Lender's address
stated herein or any ofher uddress Lemder designates by notice w0 Borrawer. Any notice provided for fin #ve-Security lnstrumient
shitkl be deemed to have heen given to Borrower or Lender when given as provided in thiv puragraph.

15. Governing Law; Seveenbillty, This Sccurity Instrument shall be governed by federal Jaw and the law ¢Caae jurisdigton in
which the Property is locited. In the event (hat any provision or clwse of this Security Instrument or the Note conflios with
applicable law, suci contlict shatl not affeet other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provasion. To this end the provisions of this Security Instrument and the Note are declured to be severable,

16, Borrower's Copy, Borrower shall be given one conlormed copy of the Note wnd of (is Security Instrument,

17, Transfer of the Property or a Beneficll Intecest In Boreower, 1 all or any part of the Property or any literest in it is sold
or transferred (or if a benelivial interest in Borrower is sold or transferred and Borrower is not o natural person) without Lender's
freior written conserd, Lendksr may, at ils option, required immediate payment In tull of all sums secursl by this Securdty Instrument,
However, this option shall nal be exercised by Lender if cxercise §s prohibited by federal law as of the dne of this Sccurity
Instrument,

IT Lender exercises tus option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of not less
than 30 days from the daw: e notice s delivered or mailed within whieh Borrower must pay all sums secured by this Security
tnstrument. If Borrower fails o pay these sums prior to the expiration of this perlod, Lender way invoke any remedies permined by
this Seeurity Instrument without further notice or demand on Borrower,

18, Borrower's Right to Relnsiate, (f Borrower meets certaln conditions, Borrower shall have the right to have enforcement of
this Security Instrument discontinued at any time prior o the earlier of:(a) 5 days (or such other period as applcable luw may
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U N O F F I C IA L C O ln:ez Mm Security Instrument; ot (b)

specify for reinstatement) before sale ef tw Property pursuant to any power of sale conta

entry of a judgment enforcing this Security Instrament. Those conditions are that Borrower: (1) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no accelerntion had occurred; (b) cures any default of any other
covemants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys’ fees; and (d) rakes sueh action a8 Lender may reasonably require to nssure thit the lien of this Sccurity
Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums sccured by this Security Instament shall
continue wichanged. Upon reinstatement by Borrower, this Security fustrument and the obligations secured hereby shall remain
fully effective as if no aceelerstion had oceurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 7.

19, Sale of Note; Change of Louan Servicer. The Note or a partinl imerest in the Note {together with this Security Instrument)
may be sold one or more times withoul prior notice (v Borrower, A sale may result in a change in the entity (known as the “Loan
Servicer*} that collecis monthly payments due under the Note and this Security Instrument, There also may be ome or more
changes of the Loan Servicer unrelated to n sale of the Note. If there Is n change of the Loan Servicer, Borrower will be given
written notice of the change in nccordunce with paragraph 14 above and applicable law. The notice will state the name and
address of e new Loan Servicer and the address 10 which payments should be made. The notlee will also contain any other
information required by applicable law,

20, Hozardous Sapstances, Dorrower shall not cause oc peemit the presence, use, disposal, storage, or release of nny
Hazardous Substances wvnoor in the Property, Borrower shall not do. nor altow anyene else to do, anything affecring the Property
thm iy in violation of aay devironmental Law. The preceding two seatences shall not apply to tie presence, use, or stornge on
‘he Property of small quaniics, of Hazardous Substances that are generally recognized to be nppropriate to norwel residential
nses and to mainkenance of G Yizoerty,

Borrower shnlt prompily give cender written notice of any Investigaton, cinim, demand, Ilawsuit or othier action by any
sovernmental or regulntory agency o peivake party involving the Property and any 1azardous Substance or Environmental Law of
whieh Borrower has actual Kinowledgs. It Borrower learns, or is notified by any governmemal or regulntery awthority, that any
removal or other romedintion of any Hazird e Substance affecting the Peoperty i tiecessary, Borrower shall promptly ke all
necessary remiedial aetions in agcordmice with Lavirongentai Law,

As used in this paragraph 20, "Hazardous' Subuances™ are those substances defined as toxic or hazardous substances by
Fovirommental  Law and e following substaces:” gasoline, kerosene, other flammable or toxic petralemm  products, toxie
jedticides and hegbicldes, volatile solvenis, materiats cuntwining nsbestos or formaldehyde, and radioactive materials. As used in
this paragiaph 20, "Euvironmentol Law” means federad favs-amd laws of the Jurlsdiction where the Property s locuted thut relate
to health, safety or environmentul protection,

NON-UNIFORM COVENANTS. Burrower und Lendec furthwe covenant and agree as follows:

21, Accolerution; Remedies, Lendor shill give notkee to Botemvge prior to seceleration following Borrower's hreach of uny
covenant or agreemont iy this Securlty Instrument (but not prior (o accelorstion under purngeaph 17 unteas applicably hiw
provides otherwlse), The notice shall spoclly: (n) the defuully (b) the uciior: required to cure the deluult; (c) w duto, not less thin
30 duys trom the dute the notice v given to Borrower, by which the defuuit-arsd be cured; and (d) that Fillure to cure the dofault
en or before the datu specifled i the notike may result in acceleration of the suns vecured by this Security Invtrumant,
foreclosuro by judiclnt procveding und xole of the Proporty, ‘The notice shafl furthir inipan Borvower of the right (o reinstito after
secelerntion nnd the ehiht (o assert In the foreclosure procevding the non-oxistesce of o defankt or any other dofonve of Borrower
to accoleention and foreclosure, If tho defiudt v not cured on or helore the dute specifud in the notice, Lendur ot its oplion muay
regquire immediate payment in tull of ail sumy secured by this Security Instrument without Parther dentnd wnd may foreciose thiy
Security Instrumont by Judicll proceeding, Lender shull be entitlod to collvet all expensos izcurred in pursuing the remcdies
provided in this purwgenph 21, including, buy not Himiled to, witorneyy’ foes und costs of title vv.dinee,

22, Relemve, Upon payment of all sams secured by this Security Instrumient, Lender shall reease this Security Instrument
without ¢harge to Borrower, Borrower shail pay any recordation costs,

23, Wuive of Homestend, Borrower waives all right of homestead exemption in the Property.
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24, Riders to this Security Instrument. If one or more riders are executed by Berrower and recorded together with this
Security Jostrument, the covenants and agreensents of cach such rider shall be incorporaled into and shall amend and supplement

“the covenants and agreements of this Security lnstrument as i¥ the rider(s) were n part of this Security Instrament,
“[Check applicable box(es))

(KR Adjustable Rate Rider () Condominium Rider I-4 Family Rider

("I Graduated Payment Rider D “anned Unit Development Rider ] Biweekly Payment Rider
[ Balioon Rider [ Roe Improvement Rider (7 Second Home Rider
[j Other(s) (specily|

BY SIGNING BELOW, Borrower accepls and agrees to the twrms and covenants contained in this Security Instrument and in
any riderts) executes vy dorrower and recorded with it

Wilnesses:

{Seal)
-Borrower

{Seal)
-Borrower

STATE OF [LLINOIS, @ E{:»L; County ss:

L LH\‘Q A r*(j\*@.rf}i Sj‘\*’d » 4 Notnry Public in and for said county and siate,
Jdo hereby certify et JAMES E, HOLTZMAN and RENEE M KEINER, Nedard ¢ Wi {,4.

, personally known fo me 1 be the same persoris).whose name(s) C,((‘ £,
subseribed (o the foregoing instrement, sppeared before me this day In person, and acknowlcdpsd that ‘H\Q u signed

and delivered the said instrument ag &U{}e ir free and voluntary net, for_he uses and purposes therein set

forth.

Qo
Given under my hand and official senl, this ) \0% day of CUL SLL{D* ) 7L,
My Commission expires: ]D(‘_j'?bc'ﬁ

T Ouben & Sodend

Notary Public a

This Insteument was prepared by "QOFFICIAL SEAL"

ANNELLE M, MITC : KATHLEEN 8. SALEMI
(Name) — NOTARY PUBLIC, STATE OF ILLINO'S

MMISSION EXPIRES 10/3/09
1250 EAST DIEHL ROAD, SUITE 103 Y COMMIS /3
(Address)

NAPERVILLE, IL 605631
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ADJUSTABLE RATE RIDER

Loon Nutbar ¢ 10-6208 (1 Yeur Treasury Index-Ruto Cup)

THIS ADJUSTABLE  RATE RIDER is made this 26th  day of August , 1996 .
and is incorporated im0 and shall be deemed o amend and supplement the Mongage, Deed of Trast or Securlty
Deed (the "Seourity Insteument”) of tie same date given by the yadersigned ("Borrower”) (o secure Borrower's Nowe
{"Nole"} to
WORLD CLASS MORTGAGE CORP.

(the "Lender™) of the same date nu covering the property described in the Seenrity Instrument and located at:
1220 WEST FLETCHER, CHICAGO, IL 60657
[Properly Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTVEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOCUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AN THE MAXIMUM RATE THE BORROWER MUST PAY,

Additional Covenantc, 12 addition to the covenants and agreements made in this Security Instrumem, Borrower
and Lender Rurther covenant apd agree as follows;
A. INTEREST RATE AND MUNTHLY PAYMENT CHANGES
The Note provides for an initial iyerest mie of 6,625 %. The Note provides lor changes in the adjusiable
interest yate and the mouthly paynients, se follows:

4. INTEREST RATE AND MONTHLY TAYMENT CHANGES

(A) Change Dutes

The adjustable interest rate | will pay may chang en'the first day of September 1997 '
and on that day every 12th month thereafter. Each dineon which my adjustable interest rate could change is called
a "Change Date".

(B) The Index

Beginning with the first Change Date, wmy ndiustable interest “rare will be based on an [ndex. The “Index” is the
weekly average yield on United States Treasury securities adjusted % 4 consiant maturity of | yenr, as made
available by the Federal Reserve Board, The most recent Index figure availzble as of the date 45 days before each
Change Date is called the "Current Index.,”

If the Index is no fonger availuble, the Note Holder will choose a new index-which is based upon comparable
information. The Note Helder will give me notice of this choice,

{C) Cakulution of Changes

Before each Change Date, the Note Holder will caleulate my new interest rate by adding
THREE pereentage points ( 3,008 %) to the Currem
Index, The Note Holder will then round the result of this addition (o the nearest one-¢ighth of rie-percentage point
(D.125%). Subject (o the limits staled in Section 4(D) below, this rounded amount will be my new-irciost rate until
the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principa} that { am expected to owe ot the Change Date in full on the maturity date at my new interest sage
in substantially cqual payients. The result of this caleulation will be the new amount of my monthly payment,

(D) Limits on Interest Rate Changes

The interest rate [ am reqguired w pay ot the first Change Date will not be greater than 8,625 % or
Jess than 4.625 % ihereafter, my interest rate will never be increased or decreased on any single
Change Date by more than two percentage points (2.0%) from the rate of tnerest | have been paying for the
preceding twelve months. My interest rate will never be greater than 12,625 %,

MULTISTATE ADJUSTABLE RATE AIDER - ARM 5-2 - Single Fomily-Fannie Mas/Fraddie Mac Unform Instrumem Form 3111 /0B

Form 2004 (6912) page L of 2 m
NATIQN




UNOFFICIAL COPY




UNOFFICIAL COPY

(E) Effective Dute of Chingus

My new interest rate will become effective on ench Change Dute. | will puy the amount of my new monthly payment
beginning on the first monthily payment dite atier the Change Date until the amount of my mionithly payment changes
again.

(F) Notke of Chinges

The Note Holder will deliver or meii o me & notice of sy changes In my imerest rate and the amoumt of wy
monthly payment betore the effective date of any change. The sotice will fnchude informntion required by law 10 be
given me and wlso the title and wlephone number of a person who will answer any question | may have regarding the
fnotice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERENT IN BORROWER
Uniform Covepant 17 of the Seeurity Instrament is nmended to read ny follows:

Transfer of e Progerty or o Beneficlad Interot In Boreower, 1€ all or uny paet of the Property or any fnerest n it
is sold or trangioreed tor i o benediels) Interest o Borrower s sold or translerred and Horrower i3 not & natural
person) withowt Lesdar’s priur writien consent, Lender may, at {ts option, require nmediste  payment in full of gl
sums secured by this Boenidty [nstrwment. However, this option shull not be exerclsed by Lender If exerclse Is prohibiied
by Tederad Jaw s of the-die ol this Seeurity fustrument. Lender afso shall not exerclse this option il (@) Borrower
chuses to be submided to Eencer information required by Lender to evaluate the intemded trunsteree as if o new loan
were boing made to the transiereeand (b) Lender reasonably determines that Lender's seeorlty whl) nol be Impaired
by the foan assumption and that'the sk of o breach of any covenant or agrecment in thiy Security Instrument is
acceplable to Lender.

To the extent permitied by applicable law. Lencder muy charge @ reasonable fee as o condldon o Lender's consent to
the loan assumption. Lender also may requirs the transteree o sign an nssumption agreement that s acceptable 10
Lender and that obligates the transferee 10 keep ol the promises and agreements made in te Note and in thls Seeurity
Instrumens.  Borroveer will continue 10 be oblignted under the Note and this Security Instrument unless Lender releases
Borrawer in writing.

If Lender exercises the option to require inumedife payment fn Gdl, Lender shall glve Borrower notlee of
aceelerntion, The notice shall provide o periodd of not less wan 30 days from the date the notice in delivered or malled
within which Borrower must pay ol sums secured by this Seeucy instrument. If Borrower fuils o pay these sums prior
{o the expiration of this period, Lender may invoke any remedier sermlited by this Sceorlly Instrument without further
notice ar demand o Bortower,

BY SIGNING BELOW, Borrower neceps and agrees o the terms i gpvomants contined 1o this Adjusiable Rate
Rider, RN o

{Seal)

flarrower

(Seal)

Borrower

(Seal)

Borrower

(Sean)

Tlorrower

page 2 0l 2
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1-4 FAMILY RIDER

Assignment of Rents
Loan Number : 174208

THIS 14 FAMILY. RIDER is made this 16th day of August 1596 .
and s incorpornted “nwcand shall be deemed to wnend and supplement the Mongage, Deed of Trust or Security
Deed (the "Security lastrurient™) of the spme date given by the undersigned (the "Borrower®) to secure Borrower's
Note to
WORLD CLASS MORTGAGE CGRP.

(he "Lender™)
of the same date and covering the property <wseribed in the Seeurity [nstrument and loented a:

1220 WEST FLETCHER, CHICAGQ, 1L 60657
{Property Address)

1«4 FAMILY COVENANTS. In addition 1o ¢@-covenmts and agreements made in the Securily Instrument,
Borrower and Lender Turther covenant and agree s follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSFTRUMEN'T, In addition to the Property
described in the Securily Instrument, the following flems e added to the Properly description, and shall also
constitute the Property covered by the Security Instrument: builiing suterinls, applinnces and goods of every nnture
whatsoever now or herealfler located in, on, or used, or intended oo be used in conneetion with the Property,
including, but not limited to, those Tor the purposes of supplying or disiibuting henting, cooling, cleetricity, gas,
water, air and light, fire prevention and extinguishing apparatus, securivy_ane” access ¢ontrol apparatus, phunhing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigeeators, “diswashers, disposals, washers, dryers,
awnings, starm windows, stormn doors, sereens, blinds, shades, curtaing, and curtsin <ods, mtuched mirtors, cabinets,
panelling and  attached  Noor coverings now or hereafier  muehed 10 the Froperty, all of which, including
teplacenents  and udditions thereto, shall be deemed to be and remaln o part of e Property covered by the
Sccurity [nstrument. Al of the foregoing together with the Property deseribed in the Sweurity Instrument (or the
leaschold  estate il the Security [nstrument 48 on n leasehold) are referred to in this v47Faplly Rider and the
Security Instrunient as the “Property”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agree 1o of moke a change in
the use of the Properly or its zoning clussificatlon, unless Lender has ngreed In wriling 1o the change, Borrower
shall comply with all laws, ordinances, regulstions and requirements  of any governmental body applicable to the
Property.

€496

€35

C. SUBORDINATE LIENS, Except s permitted by federal law, Borrower shall not allow nny Hen Inferior to
the Security Instrurient to be perteeted agninst (he Property without Lender’s prior written permission,

D. RENT LOSS INSURANCE. Borrower shall maintain Insurance ogainst rent loss in widitlon to the otler
haards fe which insurance i required by Unlform Covenat §,

E, "BURROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant (8 is deluted,

MULTISTATE 4 FAMILY RIDER « Fannke Mao/Froddio Mag Uniform rlrument Porm 3170 990 (payw 1 0f 3 payos)
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F. BORROWER’S OCCUPANCY, Unless Lender and Borrower otherwise agree in writing, the st sentence in
Uniform Covenant 6 concoining Borrower's occupanicy of the Property is deleted,  All remaining covenants and

- agreements set torth in Uniform Covenant 6 shall remain in effeet,

G. ASSIGNMENT OF LEASES, Upon Lender’s request, Borrower shail assign to Lender all leases of the
Property and all security deposits made in connection with leases of the Properly. Upon thie assignment, Lender

.. shall have the right (@ modify, exteid or terminate the existing leases and to execute new leases, in Lender’s sole

discretion. As used in this paragraph G, the word “leasc” shall mean “sublense” if the Security instrument s on a
{easchold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, Borrower
absolutely and unconditionaily assigns and transfers to Lender all the rents and revenues ("Rents®) of the Propeny,
regardiess of to. wiom the Rents of the Property are payable, Borrower authorizes Lender or Lender's agents lo
colfect the Rents, ead agrees that each tenant of the Properly shall pay the Rents 10 Lemder or Lender's
agents, However, Burtower shall receive the Rents until: (1) Lender has given Borrower notice of default pursuant
to paragesph 21 of tire ‘Security Instrument and; (i) Lender has given notice to the tenant(s) that the Rents are to
be paid to Lender or tendec’s agent. This nssignment of Rents constitules an absolute ngsignment and not an
assignment {or additional secuzgy anly.

{f Lender gives notice of orceca {0 Borrower: (i) all Rents received by Borrower shall be held by Borrower as
trustee Jor the benetit of Lender oxiy, to be applied 1o the sums secured by the Security Instrament; (if) Lender
shall be entitled to coifeet and receive wll of the Rents of the Property; (iil) Borrower agrees that each tenant of
the Property shall pay afl Rents duc snd unpaid to Lender or Lender's agents upon Lender's written demand to
the tenant; (iv) unless applicable law provides-otherwise, all Rents collected by Lender or Lender's agents shall be
applied first to the costs of laking conlrol of end-mannging the Property and collecting the Rents, including, but not
limited to, atorney’s fees, receiver’s fees, premiuios” on receiver's bonds, repair and maintenance costs, insurance
premiums, taxes, assessments and other charges o1 the-Property, and then 1 the sums secured by the Security
Instrument; {v) Lender, Lender's agents or any judicial'y appointed receiver shall be liable to account for only those
Rents actually received; and (vi) Lender shall be entitled” to have a receiver appointed to tnke possession of and
manage the Property and coliect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Property as security,

If the Rents of the Properly are not sufficient to cover the coss uf taking control of and managing the Property
and of collecting the Rents any funds expended by Lender foi such-purposes shall become indebledness of
Borrower 10 Lender secured by the Security Instrument pursuant o Uniform Covenit 7.

Borrower tepresents and warrants that Horrower has no! executed any porior assignment of the Remts and has
not and will net perform any act that would prevent Lender from exercising its rights und<r this paragraph.

Lender, or Lender's agents or a judicinlly appointed receiver, shall not be required. lo enter upon, take control
of or maintnin the Property belore or afier giving notice of defoult to Borrower. ‘However, Lender, or Lender's
agents or a judicinlly appointed receiver, may do so at any time when a default occurs.( An application of Rems
shatl not cure or waive any defautt or invalidate any other right or remedy of Lender, This sesizument of Rents of
the Property shall terminate when all the sums secured by the Seeurity Insirument are paid in full,

1. CROSS-DEFAULT PROVISION, Borrower's default or breach under any note or agreenwent in which

Lender has an interest shail be o breach under the Security Instrument and Lendir may invoke any of the
remedies permitted by the Security Instrument,

BY SIGNING BELOWY Borrower sccepts and agrees to the wrﬁg and provisions contuined in pages 1 and 2

(Sea) / b fA C ' ‘ _(sen)

-Borrower RENEE M, REINER -Borrower

(Scal) __(Scnl)
Borrower -Borrower

Fuorm 3170 980 (page 2 uf 3 pages)
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