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First Line Plus

l.oan Number: /z/ z‘
Lo 7,

Mortgage 1110203259844

THIS MORTCAGE {"Security Instrument’) Is given on May 28, 1996 , . The mongagor
Is BROOKS CHANi'S* 1AW, UNMARRIED, NEVER HAVING BEEN MARRIED

(‘Borrower").

" This Security Instrument ¢ 0ivon to _ Thae First National Bank of Chicago

whichis a __National Bank organued and existing under the laws of  the United States of America

whose addressis _____ Qne rirst National Piaza, Chicage . Ninois _B0B70 ("Lender). ~Borrower owes
Landar the maxknum principal sunt ol Twenty-Five Thousand and Noj100

Dollars (U.S. $ _25.00000 ), orthe aggregate unpaid amount of ail foans and any disbursements mads
by Lender pursuant to that cerain Fiist Line Ptus Agresmant of even date herewith execuled by Borrower
("Agreement”}, whichever is less. The Agresmant is heraby incorporated in this Security Instrument by reference.
This debt Is evidanced by the Agreament wh'ch Agreement provides lor monthly interest paymanis, with the full
debt, if not paid earlier, due and payable five years from the Issue Date (as delined in the Agreement). The Lender
will provide the Borrower with a final payment notice 7t least 90 days before the final payment must be made. The
Agraement provides thal loans may be made from tims lo time during the Draw Period (as defined In tha
Agreement). The Draw Period may be extended by Lende! in s sole discretion, but in no event later than 20
years from the date hersof. Al tuture loans will have the samis tien priarity as the original loan. This Security
instrument secures to Lender: (a) the repayment of the debt evidariced by the Agreemant, including all principal,
intarest, and other charges as provided for in the Agraement, and i renewals, extensions and modifications; (b)
the payment of all other sums, with interest, advanced under paragrauh & ol this Security Instrument to protect
the security of this Security Instrument, and {(c) the performance of Boriov.ar's covanants and agreements under
this Security tnstrument and the Agreement and all renewals, extensions_ansd modifications thereof, all of the
foregoing not to exceed twice the maximum principal sum stated above. For (hic purpose, Borrower does heraby
mongage, grant and convey to Lender the following described property focated fi COOK County,
Minols:

LOT 21 IN NEWMAN'S HIGH SCHOOL ALGDITION BEING A SUBDIVISION

OF THE SOUTH 149 1/10 FEET OF THE NORTH 662 L1/10TH FEET OF

THE NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF CLARK STREET OF SECTION

20, TOWNSHIP 40 NORTH, RANGE i4, EAST OF THE THIRD PRINCIPAL Qred 4 ()
MERIDIAN, IN COOK COUNTY, ILLINOIS.

Cosbogs) WO

Permanent Tax No.: 14-20-103-044
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which has the address of 1336 W BYRON ST CHICAGO, IL 60613
(*Property Address"}:

TOGETHER WITH all the improvements now or hereafter erected on the property, and all eas :ments, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, claims or demands with respect to
insurance, any and all awards made tor the taking by aminent domain, water rights and stock and alt faures now
or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrurnent. All of tha foregoing is referred to in this Securfty Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to anyancumbrances of record. There is a prior morigage from Borrower to _LORWIRT MORTOACY
TNC dated 15/157799¢€ and recorded as document number 45 4708 L

COVENANTS. Buoicwar and Lender covenant and agree as follows:
1. Payment of Princiiad and Interest. Borrower shall promptly pay when due the principal of and interest on

the debt evidenced by the- Agresment.
2. Application of Paymeats. All payments received by Lender shall be applied first to interest, then 1o other

charges, and then to principar.

3. Charges; Liens. Borrower shulboay all taxes, assessments, charges, fines, and impositions attributable to
the Property, and leasehold paymenis or-ground rents, if any. Upon Lender's request, Borrower shall promptly
furnish to Lender all noticas of amouits to be paid under this paragraph. The Borrower shall make these

Borrower shall pay, or cause ‘0 be paid, w!en due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against-or in connection with the Property and shall, upon request,
promptly furnish to Lender duplicate receipts. Bcrrower may, in good faith and with due diligence, contest the
validity or amount of any such taxes or assessments, [irovided that {a) Borrower shall natify Lendet in writing of the
intention of Botrower to contest the same before any 'ax) or assessment has been increased by any nterest,
penaltles or costs, (b) Borrower shall first make all contested payments, under protast if Borrower desires, unless
such contest shall suspend the collection thereof, (c) neither thz Pronarty nor any pat thereof or interest therein are
at any time in any danger of being sold, forfeited, lost or interfarixd with, and {c) Borrower shall furnish such
security as may be required in the contest or as requested by Lencer.

4. Hazard Insurance. Borrower shall keep the improvements row sxisting or hereafter eracted on the
Property insured against loss by fire, hazards included within the term: "ejdendad coverage” and any other
hazards, including floods or flooding, for which Lender requires insur nce. This insurance shall be maintained in
the amounts and for the periods that Lender requires. The Insura’ 28 carrier ‘providing the insurance shall be
chosen by Borrower subject to Lender's approval which shall not b unreasonably vithheld. If Borrower fails to
malmtain coverage described above, Lender may, at Lender's option, “btain coverage to protect Lender's rights in
the Propenty in accordance with Paragraph 6.

All Insurance palicies and renewals shall be acceptable to Lender a3 shall inciude a standz d mortgage chiuse.
Lendsr shall have the right to hotd the policies and renewats. if Lencer requires, Borrower shali promptly give to
Lender all recelpts of pald premiums and renewal notices. In the event of loss. Borrower shall give orompt rotice
1o the insurance carrier and Lender. Lender may make proof of toss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoratin or
repair of the Property damaged, if the restoration or repair is economically feasible. Lender's security i, rot

>y lessened and Borrower is not in default under this Security Instrument or the Agreement. if the restaration or renair
Is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security instrument, whether or not then due, with any excess paid to Borrower It
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may collect the insurance pioceeds. Lender mey use the
proceeds to repair or rastore the Property or to pay surns secured by this Sscutity Instrument, whether or not then
due. The 30-day period will begin when the notice Is given.

# under paragraph 19 the Property Is acquired by Lender, Borrower's right to any insurance policies &nd
proceeds resulling from damage to the Property prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.
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S. Preservation and Maintenance of Property; Borrower's Application; Leaseholds. Borrower shall not
.destroy, damage, substantially change the Property, allow the Property to deteriorate, or corimit waste. Borrower
shall be in detault if any forfelture action or proceeding, whether civil or criminal, is begun that in Lender's good
faith judgment could result in forfsiture of the property or otherwisa matarially impair the lien created by ihis
Security Instrument or Lender's security interest. Borrower may ciire such a default and reinstate, as provided in
paragraph 16, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other materlal impairment of the lien
created by this Security instrument or Lender's security interest. Borrower shall also be in defaul If Borrower,
during the loan application process, gave materially false or inaccurate information or statements to Lender (or
failed to provide Lender with any material informatlon) in connection with the {oans evidenced by the Agresment.
If this Security Instrument Is on a leasehold, Barrawer shall comply with the provisions of the lease, and if
Barrower acquires fee title to the Propenty, the leasehald and fee title shall not merge unless Lender agrees to the
marger in writing.

6. Protection o7 Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
comainad in this Secu'ity Instrument, or there is a legal proceeding that may significantly affect Lencder's rights in
the Property {such as-a rroceeding in bankruptcy, probate, tar condemnation or to enforce laws or reguiations),
then Lender may do and (oay for whalever is necessary to protect the value of the Property and Lender’s rights in
the Praperty. Lender's aciiors may include paying any sums secured by a lien which has priority over this
Security instrument, appearina ‘n-coun, paying reasonable attorneys' fees, and entaring on the Property 1o make
ropairs. Although Lender may take action under this paragraph, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph shall become additional debt of Borrower secured by
this Security Instrumant. Untess Borrowr ard Lender agree to other terms of payment, these amounts shall bear
Interest from the date of disbursement at tiig- Aureament rate and shall be payable, with Interest, upon notice from
Lender to Borrowar requesting paymant.

7. inspection. Lender or its agen may maka "gasonable antries upon and inspactions of the Property. Lender
shall give Borrower notice at the time of or prior 1o an irspection specilying reasonable cause lar the inspection.

8. Condemnation. The proceeds of any award or-<la!m for damages, direct or consequential, in connection
with any condemnaltion or ather taking of any part of the 2rouenty, or for convayance in Heu of condemnation, are
hereby assigned and shall be paid 1o Lender.

tn tha event of a total taking of the Property, the proceeds shali ke, applied to the sums secured by this Security
instrument, whether or not then due, with any excess paid ta Borrawer. in the event of a partial taking of the
Propenty, unlgss Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the fallowlra traction: (a} the total amount pf the
sums secured immediately before the taking, divided by (b) the falr markarvalue of the Property immediately
befare the taking. Any balance shall be pald to Borrower.

It the Property is abandoned by Borrower, or if, after nolice by Lender to Borrower ihat the condemnor offers to
make an award or settle a claim for damages. Borrower fails to respond to Lender within 32 days after the date the
nolice Is given, Landar is authorized to collect and apply the proceeds, at its option, eilher t2 restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

9. Borrower Not Released; Forbearance By Lender Not 8 Waiver. Exiension of the e for payment or
modification of amortization of the sums secured by this Security instrument granted by Lender tu 7y successor in
interest of the Borrower shall not operate 1o release the liabllity of the original Borrower or Borrower s successors in
Interast. Lender shall not be required 10 commence proceedings against any successor in Inlerest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrowst's succassors in interest. A waiver in one or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part
thereof, shall apply to the particular instance or instances and at the particular time or times only, and no such
waiver shall be desmed a continuing waiver but all of the terms, cavenants, conditions and other provisions of this
Security Instrument and of the Agresment shall survive and continue to remain in full force and offect. No waiver
shall he assarted against Lender uniess in writing signed by Lender.

" Mortgage
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10. Successors and Assigns Bound; Joint and Several Liabifity; Co-signers. The cavenants and
agreements of this Security instrument shall bind and benefit the successors and assigns of Lencer and Borrower,
subject to the provisions of paragraph 15. It there is more than one party as Borrawer, each of Borrowe.'s
covenants and agreements shail be joint and several. Any Boriower who co-signs this Security Instrument but
does not execute the Agreement: (a) is co-signing this Security instrument only to mortgage, grant and convey
that Borrower's interast in the Property under the terms of this Security Instrument; (b} is not personally obligated
1o pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modity, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Agreement without that Borrower's consent.

11. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the Interest or other foan charges collected or to be collected In
connaction with *ae loan exceed the permified limits, then: (a) any such (oan charge shall be rediced by the
amount necescary.o reduce the charge ta the permitied limit; and (b) any sums already collected trom Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose to make thig rafund by
reducing the principalcwwed under the Agreement or by making a direct payment to Borrower. If a refund reduces
principal, the reduction-vii be treated as a partial prepayment without any prepayment charge urder the
Agrasment.

12. Natices. Any notice to3orrower provided for in this Security nstrumant shall be given by delivering it or by
mafling it by first class maill urtess applicable law requires use of another method. The natice shall be directed to
the Property Addrass or any other aid.6%s Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender’s addrecs stated herein or any other address Lender designates by notice 10
Borrower. Any notice pravided for in this. Security Instrument shall be deemed to have een given to Barrower or
Lender when given as provided in this paragrap!:.

13. Governing Law; Severability. This SeCurty instrument shall be governed by federal law and the law of
Iinols. In the event that any provision or clause of this Security Instrument or the Agreement confiicts with
applicable Jaw, such conflict shall not affect other provisions of this Security Instrument or the Agreeme i which
can be given effect without the canflicting provision. Te-this end the provisions of this Security Instrumen zind the
Agresment are declarad 1o be severable.

14. Assignment by Lender. Lender may assign all of any nonion of its interest hereunder and Iis rights granted
herein and in the Agresment o any person, trust, financial Instituticr, or corporation as Lender may determ ne and
upon such assignment, such assignee shall thereupon succeed 10zii the rights, interesss, and options of Lender
herein and in the Agreement, and Lender shall thereupon have no turthe. obligations or llabiiities thereunder.

15. Transfer of the Property or a Beneficial Interest in Borrower;- Due on Saie. [f all or any par: of the
Propenty or any Interest in it is soid or transferred (or if a beneficlal interest iri Anrrower is sold or transferred and
Sorrower Is not a natural person) without Lendet’s prior written consent, ‘Leider may, ai fts optlon, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise Is prohibited by federal law as of the date of this Securty Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration [fhe notice shall provice a
period of not less than 30 days from the date the notice is delivered or mailed within whicit Ecrower must pay all
sums secured by this Security instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may Invoke any remedias permitted by this Security Instrument or the Agreemient witheut further notice or
demand on Borrower.

8. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
anforcemant of this Security Instrument discontinued at any time prior to the entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrawer: {a} pays Lender all sums which then would be due under
this Security Instrument and the Agreament had no acceleration occurred; (b) cures any default of any nther
covenants or agresments; (¢) pays all expenses incurred in enforcing this Security Instrument, including, hut not
fimited to, reasonable attcrneys’ fees; (d) takes such action as Lender may reasonably require to assure thut the
lien of this Security instrument, Lender's rights In the Property and Borrower's obligation to pay the sums sev.ured
by this Security tnstrument shail continue unchanged, and (e) not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Securlty Instrument and the obligations secured h3reby
shall remain fully effective as If no acceleration had occurred. However, this right to reinstate shall not apply n the

case of acceleration undet paragraph 15.

{ELAMIG.IFD 4-




UNOFFICIAL COPY

Mortgage

17. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
«of any Bazardous Substances on or In the Property. Borrower shall not do, nor allow anyane else to do anything
affecting the Property that is in vication of any Environmental Law. The preceding two sentences shall not apply to
the presence, use or storage on the Properly of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, cfaim, demand, lawstit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, of is notifled by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Subslance affecting the Property is
necessary, Borrower shall promptly take all necessary ramedial actions in accordance with Environmental Law.

As used In this paragraph 17, “Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environme:ital Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum praduits, toxic pesticides and herbicides, volatile solvents, materials conaining asbestos or
tormaldehyde, an< vadloactive materials. As used in this paragraph 17, "Environmental Law" means federal laws
and laws of the juricdistion where the Property is located that relate to health, salety or environmental protection.

18. Prior Morigege. Rorrower shall not be in default of any provision of any prior mongage.

19, Acceleration; Feinedies. Lender shall give notice 1o Borrower prior to acceleration following: (a)
Borrower's frawd or material_~isrepresentation in connection with this Securlly instrument, the Agreement or the
First Line Plus evidenced by thz-Agreement; (b) Borrower's failure to meet the rapayment terms of the Agreement;
or (c) Borrower's actions or inactions which adversely affact the Froperty or any right Lender has in the Property
(but not prior to acceleration under./Paragraph 15 unless applicable law provides otherwisa). The notice shall
specify: (a) the default; (b) the action rejuired to cure the dafault; (c) a date, not lass than 30 days from the dats
the notice is given to Borrower, by which the refaull must be cured; and (d) that failure to cure the delault on or
bafore the date specified In the notice nay resditin. acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of theroperty. The notice shall further Intorm Borrower of the right to
reinstate after acceleration and the right to assent In tiwe foreciosure proceeding the nonexistence of a default or
any other defense of Barrowar to acceleration and fereclnsure. |t the default is not cured on or before the date
spactiied In the notice, Lender at its option may require.“‘pmediate payment In full of all sums sacured by this
Security instrument without further demand and may forectose this Security Instrument by judicial proceeding.
Lender shall be antitied 1o collect all expenses incurred in lege! mioceedings pursuing the remedles provided in
this paragraph 19, including, but not limited to, reasonable attorneys'‘ees and costs of title evidence.

20. Lander in Posseasion. Upon acceleration under Paragraph 19 rr abandonment of the Property and at any
time prior to the expiration of any period of redemplion following judicia! suie, Lender (in person, by agent or by
judicially appointed receiver) shall be entitlied to enter upon, take possession. of, and manage tha Property and (o
collect the rants of the Property including those past due. Any rents collected by Lender or the receiver shall ba
applied first to payment of the costs of management of the Property and collecticn of rents, including, but not
limited to, receiver's fees, premiurns on receiver's bonds and reasonable attorneye leas, and then to the sums
securad by this Security Instrument. Nothing herein contained shall be construed as constituling Lender a
mortgagee in possession in the absence of the taking of actual possession of the Properiy. v iander pursuant to
this Paragraph 20. In the exarcise of the powers herein granted Lender, no liability shall be’assonted or enfcrced
against Lender, all such liability being expressly waived and released by Borrower.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shail releasa this Securlly -
Instrument.

22. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. l.a,

23. No OHsets by Borrower, No offset or claim that Borrower now has or may have in the future against '“
l.ander shall relieve Borrower from paying any amounts due under the Agreement or this Security Instrument or. 3
from performing any other cbligations contained therein. s

24. Riders to this Security Instrument. |f one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and
shall amend and supplament the covenants and agreements of this Sacurity Instrument as if the rider(s) were a
part of this Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Securfty
Instrument and In any rider(s) executed by Borrower and recorded with the Security Instrument.

X Ulu Mupdaal J

BROOKS CRANKSHAW -Borrower

-Barrower

{Space Balow This Line For Acknowledgrmant)

e

This:Doctmant Pr Dared By: _Veronica Rhodes

TheFlrst Naiongt ankol hicago
One First lxam',. iaza Suite 0203, Chicago, L 60670

waill

STATE OF ILLINOIS, S County ss:
1, Uu‘ A L Tl\j‘ P e . a Notary Public in and for said county and state, do hereby
certify that BROOKS CRANKSHAYY. /% —

personally known to me to be the same R-é?cnn( s) whose name(s) is (are) subscribed to the foregoing instrument,

appeared before me this day in person arri acknowledged that e signed and
delivered the sald Instrument as frez znd voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this _ 7y W dayof M;i [ _
o )‘
My Commission expires: D‘""f*‘“ whie “ I g “ pe (0 w)_\..i Qv

Notary Pubtic k\'\

OFFICIAL SEAL
LAURA C TURNEY

NOIB

NOTARY PUBLIC. STATE OF KLU

MY CTOMMISEION £ XPIRES: G 08N
TYY

A
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