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VMCRTGAGE

THIS MORTGAGE IS DATED AUGUST 8, 1996, between SYLVIA i TSIONES, WITH TITLE VESTED AS
FOLLOWS: SYLVIA 1. TSIONES A WIDOW, whos> address {s 3022 N. OSCEGLA, CHICAGO, IL 60635
{reterred to befow as "Grantor"); and LaSalle Bank, F55, whose address lg 4747 W. lrving Park Road,
Chicago, iL 60441 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor rto: toagaa. warranis, and conveys to Lender all
of Grantor's right, title, and interest in and lo the tallowing descnoed rcal property, together with all existing or
subsequently erectet or affixed buildings, improvements and nxn.res alt easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {inziuding stock in utilities with dilch or
irrigation rights); and all other rights, royallies, and profits relating to the reai zrogerty, including without imitation
all minerals, oil, gas, geothermal and simitar matters, Jocated in COOK County, Stale of Minols (the “Reni
Praperty"):
THE SOUTH 1/2 OF THE EAST 1/2 OF LOT 4 IN BLOCK 11 IN H.O. STONLU'S S1UBODIVISION OF THE
EAST 60 ACRES OF THE NORTH 1/2 OF THE NORTHEAST 14 OF SECTION 5, TOWNSHIP 40
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THAY FART DEDICATED
FOR BELMONT AVENUE) AND (EXCEPT THAT PART LYING NORTH OF BELMONT AVGRNUE) IN COOK
COUNTY, tLLINOIS.

The Real Property or ita address is commonly known as 3022 N. OSCEOLA, CHICAGO, IL 60635. The Real
Propenty tax idenlification number is 12-25-210-014.

(3rantor presently assigns o Lender alt of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Parsonal Praperty ang Rents.

DEFINITIONS. The fallowing words shall have the following meanings when used in this Morigage. Terms not
otherwise defined in this Mortgage shafi have the meanings altributed to such terms in the Uniform Commercial
Code. Al references to doliar amounts shall mean amounts in iawlul money of the United Statas of America,

Grantor. The word "Grantor® means SYLVIA 1. TSIONES. The Grantor is the mortgagor under this Mongage.

Guarantor. The word “Guarantor® means and includes without limitation each and ail of the guaraniors,
sureties, and' accommaodation parties in connection with the Indehtedness.
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.Improvements. The word "Improvements” means and includes without limitation afl existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Propeny.

Indebtedness. The word "Indebtedniess™ means all principal and interest payable under the Note and any
amaunts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
10 enforce obligatons of Grantor under this Mortgage, together with interest on such amounis as provided in
this Mongage. At no time shall the principal amount of indebtedness secured by the Morigage, not
including sums advanced to protect the security of the Mortgage, exceed the note amount of $15,000.00.

Lender. The word "Lender” means LaSalle Bank, F5B, its successors and assigns. The Lender is the
mortgagee under this Mortgage.

Mortgage. Tii2 word "Mortgage" means this Mortgage beiween Grantor and Lender, and includes without
limitation al assignments and security interest provisions relating to the Personal Property and Rents.

Note. The word "Note" means the promissory note or credit agreement dated August 8, 1996, in the original
principal amount of £15000.00 from Grantor 10 Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions far the promissory note or agreement.

The interest rate on the Mo'e is 8.750%. The Nate is payable in 120 monihly payments of $188.65. The
maturity date of this Morigarcs August 22, 2006.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
ersonal property now or hereaie, owned by Grantor, and now or hereafter attachec or affixed to the Real
roperty, together with all accessions ‘parts, and addilions to, ail replacements of, and all substitutions for, any

of such property, and together with. ali_croceeds (including without limitation all insurance proceeds and

refunds of premiums) Irom any sale or other disposition of the Property.

Property. The word "Property” means collectiveiy the Real Propeny and the Parsonal Property.

Real Propertx. The words "Real Property” ‘mean the property, interests and rights described above in the
"Grant of Morigage” section.

Related Documents. The words "Related Docurnaris” mean and include without limitation all promissory
notes, credit agreements, (can agreements, envircnmiental agreements, guaranties, securilty agreements,
morigages, deeds of trust, and all other instruments, zgrzemenis and documents, whether now or hereafter
existing, execuied in connection with the Indebtedness.

Renta. The word "Rents” means all present and future rente’ rivenues, income, issues, royaities, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE GECURITY INTEREST IN THE RENTS
AND PERSONAL PROFERTY, !S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS ‘MCRTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOV/ING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all 0
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's abligations (™
under this Martgage. (0p]

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees thal Grantor's nossassion and use of 3
the Property shall be governed by the following provisions: rol

Poasesslor; and Use. Until in default, Grantor may remain in possession and control of ard operate and LV
manage the Property and collect the Rents from the Property. N

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly pertorm ali repairs, M
replacements, and maintenance necaessary to preserve its value,

Hazardous Substances. The terms "hazardous waste,” "hazardous substance," "disposal,” "release,” and
“threatened release,” as used in this Mortgage, shall have the same meanings as set forth In the
Comprehensive Environmental Response, Compensation, and Llabmar Act ol 1980, as amended, 42 U.S.C,
Saction 9601, et seq. S’:,CEHCLA"). the Superfund Ame'ndrnents and Heauthorization Act of 1986, Pub. L. No.
89-499 ("_SA#%A" the Hazardous Materials Transportation Act. 49 U.S.C. Section 1801, el s&q., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also include, without limitation, petroleum and petroleum by-products or any fraction thereo!
and asbestos. Grantor represents and warrants 1o Lender that:  {a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposai, release or
threatened release of any hazardous wasle or substance by any person on, under, about or from thg Property,
(b} Grantor has no knowledge of, or reason to believe thal there has been, except as previously disclosed o
and acknowledged by Lender in writing, (3 any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release ol any hazardous wasle or substance on, under, about or from the Propenz_by
any priot owners or occupants of the Property or (IB any actual or threatened litigation or claims of any kind
by any person rziating to such matters; and (¢} Except as previously disclosed to and acknowledged by
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_Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or irom the Property and (ii) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Granltor authorizes Lender and its agents to enter upon the
Property to make such inspections and tesis, al Granior's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Monggge. Any inspeclions or tesls made by
Lender shall be for Lender's purposes only and shall not_be conslrued 1o creale any responsibility or lability
on the part of Lender to Grantor or 1o any other parson. The representations and warranties contained herein
are based on_Grantor's due diligence in investigating the Property lor hazardous waste and hazardous
substances. Grantor hereby {a) releases and waives any fulure claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees 1o indemnily and hold harmless Lender against any and all claims, losses, liabilities, damages
enalties, and expenses which Lender may directiy or indirectly sustain or suffer resulting from a breach o
s section of the Mongage or as a consequenre of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior 10 Granior's ownership or interest in the Property, whether or not
the same wa2 ¢ should have been known to Grantor. The provisions of this section of the Mortgage
incluging the abiigation to indemnity, shall survive the payment of the Indebtedness and the satisfaction an
recanveyance of «ne lien of this Morlgage and shall not be affected by Lender's acquisition of any Interest in
(ne Praperty, whetliei by forecicsure or otherwise.

Nuisance, Wasle. CGruntor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on-07 1o the Property or any portion ot the ProFerty: Without limiting the generality of the
foregoing, Grantor will nod r2move, or Eram 10 any other party the right to remove, any limber, minerals
(including oil and gas). scil. rravel or rock products without the prior written consent of Lender.

Removal of Improvements. Gran:or.shall not demolish or remove any Improvements from the Real Property
withou! the prior written conseni of'cender. As a candition to the removal of any improvements, Lender ma

require Grantor to make arrangeroits satisfactory to Lender to replace such Improvements wit

Improvements of at least equal value.

Lender's Right to Enter. Lender and it 20ents and representatives may enter upon the Real Property at all
reasonable fimes to altend to Lender's itle;ests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of ini-*ortgage.

Compliance with Governmental Requirements, Grantor shall promptly comply with all faws, orginances, and
reguiations, now of hereatter in effect, of all goverr.mental authorities applicable to the use or uccupancy of the
Property. Grantor may contest in good faith any suc baw, ordinance, or tegulation and withhold compliance
during any pruceeding, including appropriate appeals, a0 tong as Grantor has nolified Lender in writing prior to
doing g0 and o long as, in Lender’'s sole opinion, Lenar.s imerests in the Propenr are no! jeopardized.
Lender may require Grantor to post adequate securily or a surety bond, reasonably salistactory to Lender, to
prolect Lender's interest.

Duty to Prolect, Grantor agrees neither to abandon nor leave unaltiwaded the Properly. Grantor shall do all
other acts, in addition to those acts set forth above in this sectior, which from the character and use of the
Property are reasonably necessary to protect and preserve the Propeity.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, decizie ‘mmediately dug and payabie all
sums secured by this Mortgage upon the sale or transier, without the Lender's priarwritten consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer".means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitzole; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contiact for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignmeri, or transter of any
beneficial interest in or to any Jand trust holding title to the Real Property, or by any other methud of conveyance
of Real Property interest. |If any Grantor is a corporation, paninership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the vating stock, partnership interests
or limited liability company interests, as the case may be, of Grantar. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or Dy lllinois law.

m&ES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

ortgage.

Payment. Grantor shall pay when due {and in all events prior 10 d_eIinquerycyR ail taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the #roperty.
and shall pay when due all claims for work done on or for services rendered or material jurnished o the
Property. Grantor shall maintain the Property free of all fiens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of laxes and assessments not due, and except as otherwise

provided in the following paragraph.
Hia’ht To Coniest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good

faith dispute over the obligationto pay, so long as Lender’s interest in the Property is not g‘leoFardizgd. It alien
arises or is filed as a result of nonpayment, Grantor shall within fiteen (15) days after the lien arises or, if a

lien is fited, within fiteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or If
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactary to Lender in an amount sufficient to discharge the lien plus any costs and attorneys' fees or other
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charges that could accrue as a result of a foreciosure or sale under the lien. In any contest, Granfor shalt
defenc itselt and Lender and shall satisly any adverse judgmam beforg enforcement against the Property.
Granlg& _shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satislaciory evidence of payment of the
texes or assessments and shall authorize the apprapriate governmental official to deliver 10 Lender at any time
a written statement of the 1axes and assessments against the Property,

Notice of Conatruction. Grantor shall notity Lender at least fifteen (15) days before any work is commenced,
any gervices are furnished, or any materials are supﬁhed to the Property, il any mechanic's lien, materialmen’s
tien, or other lien could be asserted on account of the work, services, or materials. Grantor wuij upon request
of Lender furnish to Lender advance agsurances satisfactory lo Lender that Grantor can and will pay the cost
of such improvements.

aﬂgPEHTY DAMAGE INSURANCE. The following provisions refating to insuring the Property are a part of this
origage.

Mzintenanca o) Insurance. Grantor shall procure and maintain policies of fire insurance with slandard
extended coverage endorsements on & seplacement basis lor the fuil insurable value covering ali
Improvements or’the Reat Property in an amourt sufficient 1o avoid application of any coinsurance clause, and
with a standard marigagee clause in favor of Lender. Policies shall be written bx stich insurance companies
and in such form.as.ip2y be reasonably acceplable to Lender. Grantor shall defiver to Lender cenilicates of
coverage from each irsv er containing a stipulation thal coverage will not be cancelled or diminished without a
minimum of ten (10) gays’ prior written notice 1o Lender and not contammg any disclaimer of the insurer's
liability tor failure to giwe tuch nolice. Each insurance policy also shall include an endorsement c;)rovidmg that
coverage in lavor of Lender will not be impaired in any way by any act, omission or defauit ol Grantor or any
other person. Should the Real ~ioperty at any time become located in an area designaled by the Director of
the Federal Emer%enc Managenent Agency as a special flood hazard area, Granlor agrees to obtain and
maintain Federal Flood Insurance, to-ihe extent such insurance is required b\{ Lender and is or becomes
available, for the term of the loan or'for «he full unpaid principal balance of the loan, ¢r the maximum limit of
coverage that Is available, whichever 15173,

Application of Proceeds. Granior shafl promitly notify Lender of any Joss or damage 1o the Property. Lender
may make proot of lgss it Grantor fails to-do.sc within fifleen (15) days of the casualty. Whether or not
Lendor's security is impaired, Lender may, at ite alection, apply the proceeds to the reduction of the
Indebledness, payment of any lien affecting the Property, or the restoration and repair of the Property. |
Lender elects to apply the proceeds to rastoration-anc.repair, Grantor shall repair or replace the damaged or
destroyed Improvemants in @ manner satisfactory to_Lander. Lender shali, upon satisfactory proo! of such
expanditure, npay or reimburse Granicr from the procexds for the reasonable cost of repair or restoration if
Grantor is nnt in default hereunder, Any proceeds whicr have not been disbursed within 180 days after thelr
raceipt and which Lender has not commitied to the repair o cestoration of the Property shall be used first to
pay any amount ow:?né; to Lender under this Mortgage, then (o prapay accrued interest, and the remainder, il
any, shall be applied 1o ihe principal balance of the Indeuedness.  If Lender holds any procesds afier
payment in full of the Indebtedneass, such proceeds shail be paid tc Grantor.

Unexpired insurance at Sale. Any unexpired insurance shall inuin to the benelit of, and pass to, the
purchaser of the Property covered by this Mortgage at anag trustec's  eale or other saie held under the
provisions of this Mortyage, or at any loreciogsure sale of such Property.

EXPENDITURES BY LENOER. (f Grantor fails o compl];~ with any provision of thic Mortgage, or it any action or
roceeding is commenced that would materially afect Lender's interests in the Erope x Lender on Grantor's
ahall may, but shail not be required to, take any action that Lender deems appropriatz. Any amoun! that Lender

expeands in 8o daing will bear interest at the rate provided lor in the Note {rom the date incuriod or paid by Lender

to the date of repayment by Granlor. All such expenses, at Lender’s option, will {a} be navatie on demand, (b)

be added to the balance of the Note and be apportioned among and be payable with any jiteipliment payments to

become due during either (i) the term of any applicable insurance policy or {ii) the remammﬁ texm of the Note, or

{C) be treated as a balloon paymenl which will be due and payable at the Note s maturity.  This ‘wolgage also will

gocure payment of these amounts. The rights provided for in this paragraph shall be in addiiion to any other

rights o any remadies 10 which Lender may be entilled on account of the default. Any such action by Lender
ﬁhﬁ“ not be construed as curing the defauit §0 as 1o bar Lender from any remedy that it otherwise would have
ad.

h\J'Vflmlthm'!'\'; DEFENSE OF TITLE. The lollowing provisions relating 1o ownership of the Property are a part of this
ortgags.

Title. Granto warrants thar. (a) Grantor holds good and marketable titte of record to the Propery in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in any title Insurance policy, title repon, or final title opinion issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b) Grantor has the full right, power, and authority to execute and deliver
this Mongage 10 Lender.

Defense of Title. Subjact to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Granter shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled 1o parnticipate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time 1o time to permit such participation.
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Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable iaws, ordinances, and regulations of governmentat authorities.

NDEMNATION. The following provisions relating to condemnation of the Property are a part of this Morigage.

Application of Net Proceeds. [f ali or any part of the Property is condemned by eminent domain proceedings
or Oy any Proceedmg or purchase in lieu of condemnation, Lender may at its eiection require that all or any
rtion of the net proce2ds of the award be applied 10 the Indebtedness or the repair or restoration of the
roperty. The net proceends ol the award shali mean the award afier payment of all reasonable costs,
expenses, and atiorneys’ le3s incurred by Lender in connection with the condemnation.

Praceedinga. Y any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary 10 defend the action and obtain the award.
Grantor may be the nomnal party in such proceeding. but Lender shall be entitled to participate in the
proceeding and 10 be represented in the proceeding by counse! of its own choice, and Grantor will deliver or
catr1t$e tot_be delivered to L ender such instruments as may be requested by it from time to time ta permit such
participation.

IMPOSITION GF TAXES, FEI'S AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
retating to governmenal taxey, fecs and charges are a part of this Morlgage.

Current Taxes, Firs and Charges. Upon retwest by Lender, Grantor shall execute such documents in
addition 1o this I\’.an'gagf: and take whatever other action is requested by Lender lo parfect and continue
Lender's Jien on the el Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incuirzi.in recarding, perfecting or continuing this Mortgage, including withoul limitation all
taxes, fees, documentary stumps, and other charges for recording or registering this Mortgage.

Taxes. The foilowinP shali constitute taxes 1o which this section applies: (a) a specific tax upon this type af

Mo‘rtgage or upon all or any part ol-the indebledness secured by this Mortgage; [b) a specilic tax on Grantor

which Grantor is authorized or requited to deduct from payments on the Indebtedness secured by this type of

Mongag’e; (c) a tax on this type of Monjage char?ea'nle againsl the Lender or the holder of the Note; and %i)

% specitic tax on all or any portion of the indebledness or on payments of principal and interest macde by
rantor,

Subsequent Taxes. If any tax to which 'nis section_applies is enacted subsequent 1o the date of this
Mortgage, this event shall have the same e!is<i as an Event of Default (as delined below}, and Lender may
axorcise any o all of its available remedies lor 2 Event of Default as provided below unless Grantor either
a) pays lhe tax befora it becomas delinquent, tr (o) contests the 1ax as provided above in the Taxes and
[ ieLns gecuon and deposits with Lender cash or a su’acient corporate surety bond or other security satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. Trie ioflowing provisions relaling 1o this Mortgage as a

§ec

urity agreement are a part of this Mortgage.

Sacurltx A?reement. This instrument shall constitute a secu’iy agreement to the extent any of the Property
constitutes fixtures or other personal property, and Lender shaff have all of the righis of a secured party under
the Unitorm Commaercial Code as amanded from time to time.

Security Interest. Upon request by Lender, Grantor shall execute “inancing statements and take whatever
other action 8 requested by Lender 10 perfect and continue Lende:'s sccurity interest in the Rents and
Fersonal Property. In addition to recording this Mortgage in the real propenty records, Lender may, at any
time and without turther authorization from Grantor, {ile executed counterpans, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all exo3nses incurred in perfecting or
continuing this security interest. Upon delault, Grantor shall agsemble the Personal Ptopert_z/ in a manner and
al a place reasonably convenient to Grantor and Lender and make it available o'l ender within three (3) days
aher receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), {cin which information
voncerning the security interest granted by this Morlgage may be obtained {each as requirad by the Uniform
Commerciai Code), are as stated on the lirst page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attarnay-~in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or wili cause to be made, executed or delivered, to Lendes or 1o Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as (he case may be, at such times
and in such ofices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, secunty agreements, financing statements, continuation statements, instruments of further
assurance, certilicates, and other doguments as may, in the sole opinion of Lender, be necessary or desirable
in order to elfactuate, complele, perfecl, contir e, or gregerve {a) the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, and (b) the liens and security interests created by this Morigage
as first and prior tiens on the Property, whether now owned of herealer acquired b{ Grantor.  Unless
prohibited by law or e.'fjg_rmad to the conlrary by Lender in wriling, Grantor shall reimburse Lender for alt costs
and expenses incurred in connection with the matlers referred to \n this paragraph.

Atlorney-in-Fact. if Grantor fails 1o do any of the thin?s referred 1o in the preceding paragraph, Lender may
do so for ard in the name ol Grantor and at Gran heri
irrevocably appoints Lender as Grantor's attorney-in-tact for the purpose of making, executing, dqhvenn?,
filing, recarding, and doing all other things as may be necessary or desirable, in Lender’s sole opinion, {0
accomplish the matters relerred 10 in the preceding paragraph.

or's expense.  For such purposes, Grantor hereby
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+FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the obligatians
; impased upon Grantor under this Mortgage. Lender shail execute and deliver to Gramor a suitable satisfaction of
i this Mortgage and suitable statements of termination of any financing statement on file evidencing Lender's
_security interest in the Rents and the Personal Property. Grantor will Pay. it permitted by applicable law, any
© reasonable termination fee as determined by Lender from time to lime. I, however, payment is made by Grantor,
- whether voluntanir or otherwise, or by guarantor or by any third party, on the Indebtedness and thereafier Lender
"+ 18 lorced to remit the amount of that payment {a) to Grantor's trustee in bankruptcy or to any similar persan under
any lederal or state bankeuptcy law or law for the relief of debtors, (b) by reason of any judgment, decree or order
of any court or adminisirative body having jurisdiction over Lender or any of Lender's property. or {c) by reason of
any settlement or compromise of any Claim made by Lender with any claimant (including without fimitation
Grantor), the indebtedness shail be considered un?ald for the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
canceffation: af this Mortgage or of any note or other instrument or agreement evidencing the Indebledness and the
Praperty will continue t@ secure the amount repaid or recovered to the same extent as if that amount never had
been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or
compromisy: relating to the Indebliedness or to this Mortgage.

DEFAULT. Each ofthe following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mortgage:

Detault on indebiewmrss. Failure of Grantor to make any payment when due on the indebledness.

Default on Other Peryments. Failure of Gramtor within the time required by this Mortgage to make any
payr})ant for taxes or incurance, or any other payment necessary 10 prevent liling of or to effect discharge of
any lien.

Comptliance Defauil. Faiiure of Grantor to comply with any other term, obligation, covenant o condilion
contained in this Morigage, the Nete-or in any of the Related Documents.

False Statements. Any warranty, reprecentation or statement made or furnished 1o Lencer by or on behalf of

1
Grantor under this Morigage, the Miote or the Related Documents is false or misieading 'in any material
respect, either now or at the time made £+ urnished,
Defective Collaterulization. This Montr:;ag: or any of the Related Documents ceases 1o be in full force and
ellec! (incluging faiture of any collatera
any time and for any reason.

Death or Insolvency. The death of Grantor, the insaivency of Grantor, the appointment of a receiver for any
part of Grantor's property, agg‘ assignment for the benefit of creditors, any type of creditor workout, or the

docarents 10 create a valid and perfected security interest or lien) at

commencernen! of any prozeeding under any bankrupiiyv'or insolvency laws by or against Grantor,

Foreclosurs, Forfeiture, etc. Commencement of foreciosure or forfeiture proceedings, whether by judiclal
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. Howaever, this suusectiocn-shall not apply in the avent of & good faith
dispute by Grantor as to the validity or reasonableness of tie claim which is the basis of the foreciosure or
forefeiture proceedmc};‘. provided that Grantor gives Lender written otice of such claim and furnishes reserves
or a surely bond for the claim satisfactoty to Lender.

Breach of Other Agreememl. Any breach by Grantor under the terrie-o! any other agreement between
Grantor ang Lender that is not remedied within any grace period Frowded taerein, including without timitation
Ialrt\y agreement concerning any indebledness or other gbligation of Grantor 12 Lender, whether exisling now or
ater.

Evenis Affecling Guaranlor. Any ol the preceding events occurs with respect 1o sny Guarantor of any of the
indebtedness or any Guarantor dies or becomes incompetent, or revokes or dispwes.inz validity of, or hability
under, any Guaranty of the Indebtedness.

Insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in adaition 1o any other
rights or rermedies provided by faw:

Accelerate indebledness. Lander shall have the right at its option without notice 1o Grantar to declare the
entire Indebtedness immediately due and payable, including any prepayment penafty which Granior would be
required to pay.

UCC Remedias. With respact (o alt or anr pan of the Personal Property, Lender shall have all the rights and
remedies ! A secured party under the Uniform Commercial Code.

Colfect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply theé net proceeds, over and abgve
Lender's costs, apainst the indebtedness. In furtherance of 1h_ns n?hl. Lender may rexuire any tenant or other
user of the Propéerty 10 make paymenis of rent or use fees directly to Lender. [f the Rents are coliected by
Lencler, then Grantor urrevocabir designates Lender as Grantor's attorney-in-fact 10 endorse instruments
received in payment thereof in the name of Grantor and to negoua!e the same &nd collect the proceeds.
Payments by tenants or other users 10 Lender in response to L.ender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
axercise its rights under this subparagraph either in person, by agent, or through a raceiver,

Mortgagee in Possession. Lender shall have the right to be placed as mort?\agee N possession or to have a
receiver appointed ta take possession of all or any part of the Praperty, with the power 10 prolect and preserve
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.the Property, to operate the Property preceding foreciosure or sale, and to coliect the Renis from the Property

and apply the proceeds, over and above the cost of the receaversng?. against the Indebtedness. The
mortgagee in possession or receiver may serve withow! bond if permitted by law. Lender's right to the
appoinmtment ol a receiver shall exist whether or not the apparent value of the Propery exceeds the
Indebtedness by a substantial amount. Employment by Lender shall nat disqualily a person from serving as a
receiver.

Judiclal Foreclosure, Lender may oblain a judicial decree foreclosing Grantor's interest in all or any pant ¢l
the Property.

Deficiency Judgment. If permitted by appiicable law, Lender may obtain a 1udgment for any deficiency
remaining in the Indebtedness due to Lender after application of ali amounts received from the exercige of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Piunerty. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshailed. In exercising its rights and remedies, Lender shall be free to sell all or any part
of the Property touether or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on’alllor any portion of the Property,

Naotice of Sale. Loader shall give Grantor reasonabie notice of the time and place of any public sale of the
Personal Property or ai'he time after which anr private sale or other intended disposition of the Personal
Property is 10 be made. “ezsonable notice shall mean nolice given at least ten {10) days belore the time of
ine sale or disposition,

Waiver; Election of Remediea. A waiver by any party of & breach of a provision of this Mortgape shali not
constituie a waiver of or prejudice (he party’s rights otherwise lo demand §trict compliance with that provision
or aerg other provision. Election Ly Lender 10 pursue any remedy shall not exctude pursuit of any other
remedy, and an election 10 make expenditures or 1ake action to perform an obligation of Grantor under this
Mortgage after failure of Grantor 10 pecform shall not atfect Lender’s right to declare a default and exercise its
remedies under this Mortgage.

Aftorneys’ Fees; Expenses. i Lender iistinies any suit or action lo enforce any of the terms of this
Maorgage, Lender shall be enlitled 10 recover uch sum as the court may adludge reasonable as attorneys'
feas at trial and on any appeal. Whether or not any-couri action is involved, all reagsonable expenses incurred
by Lender that in Lender's opinion are necessiry at any time for the protection of its interest or the
enforcement of its rights shalt become a pan of the inuebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate.provided for in the Nole. ExPenses covered Dy this
Paragraph include, without limitation, however subject 1o 2y limits under applicable law, Lender's attorneys
ees and Lender’s legal expenses whether or not there is‘a ‘awsuil, inciuding attorneys' fees for bankruplicy
proceedings (including efforls to modify or vacale anr avomatic stay or m;uqcnoqg appeals and any
anticipaled post-judgment callection services, the cost of searrring records, obzarmn% title reports (including
foreciogsure reports), surveyors’ reports, and appraisal fees, and Yag insurance, to the extent permitted by
applicable law. Grantor aiso will pay any court Costs, in adoition to il other sums provided by faw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mcitoage, including without limitation an

nolice of default and any notice of sale te Grantor, shall be in writing, may te wa-sent by lelelacsimilie, and shail
be ellective when actually delivered, or when deposited with a nationally re.sgrized overnight courier, or, if
mailed, shall be deemed elfective when deposited in the United States mail first Class, certified or regisiered mail,
postage prepaid, directed to the addresses shown near the beginning of this Mortgace. Any party may change its
address lor notices under this Mortgage by giving formal wrilten notice 10 the other ranies, specif?rm that the
ourpose of the naotice is to change the party's address. All copies of notices of foreclovure fram the holder of any
ien which has priority over this Morigage shall be sent to Lender's address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees 10 keep Lender informed at aff times of Graro: & current address.

MISCELLANEDUS PROVISIONS. The following miscellaneous provisions are a part of this Moitgzge:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Morigage. No alteration of or amendment 10 this

ortgage shall be effective unless given in writing and signed by 1he party or parties sought to be charged or
bound oy the alteration or amendment.

Applicable Law. This Morlgage has been delivered to Lender and accepled by Lender in the State of
fitinoia. This Morigage shall be governed by and construed In accordance with the laws of the State of

#linals.

Caption Headlnge. Caption headings in this Mortgage are for convenience purpases only and are not to be
used to interpret or define the provisions of this Morigage.

Mer?et. There shall be no merger of the interes! or estate created by this Mortgage with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the writien

consent of Lender.

Severability. It a court of competent jurisdiction finds any provisicn of this Mortgage to be invalid or
unenforceable as to any person or circumstance, such finding shatl not render that provision Invalid or
unenforceable as to any olher persons or circumstances. I leasible, any such oftending provision shall be
deemed to be modified to be within the limits of enforceability or validity, however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shal)
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remain valid and enforceable.

Succeasora and Assigns. Subject 1o the fimitations stated in this Mortgage on transler ot Grantor's interest
this Mortgage shall be binding upon and inure 1o the benefit of the parlies, their SUCCESsors and assigns. i
ownership of the Praperty becomes vested in a person olher than Grantor, Lender, without natice to Grantor
may deal with Granlor's successors with reference to this Morigage and the Indebtedness by way Q
forbearance or extension without releasing Grantor from the obligations of this Morigage or liability under the

indebtednass,
Time s of the Easence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemptlon. Grantor hereby releases and waives all rights and benefits of the

homestead exemption iaws of the State of lllinois as to all indebtedness secur2a by this Mortgage.

Waivers and Consents. Lendar shall not be deemed 10 have waived any rights under this Mortgage (or under
the Related Documents) uniess such waiver is in writing and signed by Lender, No delay or omission an the
pant of Lender in eaxercnsmg?1 any right shatl OPe:ale as a waiver of such right or any other right. A walver by
of this A all not constitute a waiver of o prejudice the party's right otherwise

lo demand stric’.compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealin;between Lender and Grantor, shall constitute a waiver of any of Lendars riﬁ?!s hgr rizny of
r i ris, is Montgage,

Lender in any instance shall not constitute continuing consent to subsequent

any party ol provision of this Morigage shal

Grantor's obligatione-as to anr) {uture transactions. Whenaver consent by Lender is required in
the granting of susn ronsent Dy .
instancgs where such cansent is required.

GRANTOR ACKNOWLEDGES HAYING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR

AGREES 70 ITS TERMS.

GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT

STATEOF /L ( )
) 85

countyoF_ (1 ¢ )

On this day before me, the undersigned Notary Public, personally appeared SYLVIA 1. TSIONES, to me known to
be the individual described in and who executed the Mortgage, and acknowledged that rie or she signed the

Mortgage as his or her tree and voluntary act and deed, for the uses and purposes therein mentioied.

P23 0336

th’ ucc/ier my hand and officia! seal this T___“j_'___ dayof /1., ' 197
By N ,:\w‘ \‘\ D L‘f(/'f Residing at’/ ) /[ ! /)"‘ ;[4/[!."?-'. £ 0 (/U
Nolary Public in and for the Slate of "y e AN
My commission expires \l | o i
L o )
GV »g
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