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THIS MORTGAGE ("Sccurity Instrument”) isgivenon  AUGUST 8TH, 1996. The mortgagor is
DANIEL J. O'LEARY AND DARYL LYMNN C’TAARY, HUSBAND AND WIFE

i

|

{"Borrower™).

Thiv Security Instrument is given (o THE WILLTAM BIOCK COMPANY

, which
is organized and existing under the laws of . and whose address is
254 MARKET SQUARE, LAKE FOREST, IL 60045 {"Lender”).
Borrower owes Lender the principal sum of TWO HUNDRED THOUSAND AND NO/100--—--

Dollars (U.S. § 200,000.00 3. This debu is evidenced by Borrower's note
tated the same date as this Security Instrument ("Note™), which providesfui monthly payments, with the full debt, if not
paid eariier, due and payable on  SEPTEMBER 1ST, 2026 This Securily Instrument seeures to Lender: {a} the
repayment of the dubt evidenced by the Note, with interest, and all renewals, extenaias and modifications of the Note;
(b) the payment of all other sums, with interest, advanced under paragraph 7 to protest 2 security of this Security
Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and che
Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the following described property
Incaled in COOK County, filinois:

SZE ATTACHED LEGAL DESCRIPTION, SCHEDULE A

SUEHE TS
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; which has the address of 1336 BECKETT LANE ;, SCHAUMBURG
; [ Sareet] {Ciry]
; illinois 60173 ("Property Address”);
: {2ip Code)

TOGETHER WITH all the improvements now or hercafter erected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall aiso be covered
by this Security Instrument. All of the foregoing is referred to in this Security Insirument as the "Property .

SORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grart and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrantz and will defend generally the thle to the Property against all claims and demands, subject to any
encumbrances ot tecord,

THIS SECURITY (MSTRUMEMNT combines uniform covenants for national use and non-uniform covenants with
limited variations by juris2setion to constitule a uniform security insirument covering real property.

UNIFORM COVENANTS Porrower and Lender covenant and agree as follows:

1. Payment of Principul and Inier>st: Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidinced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subjrcito applicable law or (o a written waiver by Lender, Borrower shall pay
1o Lender on the day monthly payments are due-wrder the Note, until the Note is paid in full, 3 sum ("Funds”) for: (a)
yearly taxes and assessments which may auain priosinv over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground remts on the Property, if any {2} yearly hazard or Property insurance premiums; (d) yearly
flood insurance premiums, if any; (¢) yearly mortgage insirance premiums, if any; and (f) any sums payable by Borrower
10 Lender, in accordance with the provisions of paragraph 8, ‘n Veu of the payment of morigage insurance premiums,
These items are called “Escrow Items.” Lender may, at any tine, rollect and hold Funds in an amount not to exceed the
maximum amount a Lender for a federally related morigage loan may reouire for Borrower's escrow account under the
federn) Real Estate Settiement Procedures Act of 1974 as amended fron: 'me o lime, 12 U.S.C. § 2601 er seq.
(*RESPA"), unless another law that applies 1o the Funds sets a lesser amwount. ! so, Lender may, at any time, collect
and hold Funds in an amount not to exceed the lesser amount. Lender may (stimats the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow liéms or otherwise in accordance with
applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal 2gzacy, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank.' Lender shall apply the Funds 1o
pay the Escrow Iiems, Lender may not charge Borrower for holding and applying the Funus, apnually analyzing the
escrow accoun), or verifying the Escrow lterus, unless Lender pays Borrower inferest on the Fonds and applicable law
permits Lender 10 make such a charge. However, Lender may require Borrower to pay a one-time -2 ge for an
independent real estate tax rcporting service used hy Lender in connection with this loan, unless appnizakie law provides
otherwise, Unless an agreement is made or applicable law requires interest to be paid, Lender shall notby reguired o
piay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however; that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an anhual accounting ol the Funds, showing
credits and debits to the Funds and the purpose for which cach debit 10 the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable taw. If the amount of the Funds hefd
hy Lender at any time is not sufficient to pay the Escrow llems when due, Lender may so notify Borrower in writing,
and, in such case Bortower shail pay to Lender the amount necessary lo make up the deficiency. Borrower shall make up
the deficiency in no more than twelve monthly payments, at Lendet’s sole discretion.

Upon payment in full of all sums secured by ihis Security Instrument, Lender shall prompify refund to Borrower any
Funds held by Lender. If under paragraph 21, Lender shall acquire or sell the Property, Lender, prior (o the acquisition

v » 330
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or sal¢ of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a eredit against the
sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides atherwise, all payments received by Lender under
puragraphs 1 and 2 shall be applied: first, te any prepayment charges duc under the Note; second, 1o amounts payable
under paragraph 2; third, to interest due; fourth, 1o principal due: and last, 1o any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions aitributable to the
Property which may attain priority over this Security Instrument, and !casehold payments or ground rents, if any.
Borrower shafl pay these obligations in the manner provided in paragraph 2, or if noi paid in that manner, Borrower shall
pay them on time directiy to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts
to be paid under thiz paragraph. 1f Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipls evidencing td payments.

Borrower shall precsotly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing 1o the-payment of the obligation sccured by the lien in a manner acceptable 1o Lender; (b} contests in
good faith the lien by, orJofzads against enforcement of the licn in, legal proceedings which in the Lender’s opinion
operate to prevent the enfortemest of the lien; or (c) secures from the halder of the lien an agreement satisfactory 10
Lender subordinating the fien to thig Security Instrument, If Lender determines that any part of the Property is subject to
a lien which may attain priority cvor this Security Instrument, Lender may give Borrower a notice identifying the lien,
Borrower shall satisfy the lien or take One or-more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Botrowcr shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards inciudzd within the term "extended coverage™ and any other hazards,
including floods or flooding, for which Lender requirey ipsurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance cazcier providing the insurance shall be chosen by Borrower subjeci
io Lender’s approval which shall not be unreasonably withhsid:, Il Borrower fails (o maintain coverage described abeve,
Lendcr may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph
7.

All insurance policies and renewals shall be acceptable to Lerder and shall include a standard mortgage clause.
Lender chail have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss,” Borrower shall give prompt notice o the
insurance carrier and Lender. Lendzr may make proof of loss it not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procec s sha'l be applied o restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Zrader's security is not lessened. 1f the
restoration or repair is not economically feasible or Leader’s sceurity would be lesseued, the iasurance proceeds shal) be
applied to the sums secured by this Security instrument, whether or not then due, with iy encess paid to Borrower. {f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thotithe insurance carrier has
offered to setile a claim, then Lender may collect the insurance proceeds. Lender may use tiie praceeds to repair or
restore the Property or to pay sums secured by this Securily Instrument, whether or not then duc._Tae-30-day period will
begin when the noice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal skl not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount o't »ayments.
If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage 1o the Property prior 1o the acquisition shail pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior 1o the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
afier the execution of this Security fnstrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of cecupancy, unless Lender otherwise agrees in writing, which consent shall not be
unrcasonably withheld, or unless extenualing circumstances exist which are beyond Borrower's control. Borrower shall
not destroy, damage or izupair the Property, allow the Property (o deteriorate, or commit waste on the Propenty.
Borrower shall be in default if any forfeiture action or proceeding, whether civil or eriminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Propernty or otherwise materially impair the lien created by this
Security Instrument or Lender’s security interest. Borrower may cure such a defauli and reinstale, as provided in
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paragraph 18, by causing the action or proceeding to be dismissed with a rutiog tha, in Lender’s good faith

- determination, preciudes forfeiture of the Borrawer's interest in the Property or other material impairment of the lien

4 created by this Security Instrument or Leader's security interest.  Borrower shalt also be in default if Borrower, during
the Joan application process, gave materially false or inaccurate information or statements 1o Lender (or faited 1o provide
Lender with any material information) in connection with the fean evidenced by the Note, including, but not limited to,
representations concertung Borrowet™s oceupancy of the Property as a principal residence. 1 this Security Instrument is
on a leasehold, Borrower shall compty with the provisions of the lease. 1 Borrower acquires fee title to the Property, the
leaschotd andd the Tee title shall not merge uniess Lender agrees to the merges in writing.

7. Protection of Lender's Rights in the Property. I Borrower fails 10 perform the covenants and agreements
cortained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights iu the
Property {such as » proreeding in bankruptey, probate, for condemnation or forfeitute or 1o enforce faws or regulations),
then Lender mzy do and pay for whatever is necessary to protect the value of the Property and Leader’s righis in the
Property. Lender's'actions may include paying any sums secured by a tien which hus priority over this Security
Instrument, appearing. i 2oun, paying reasonable attorneys’ fees and entering on the Praperty to make repairs.  Although
Lender may take actior unger this paragraph 7, Lender does not have to do so.

Any amounts dishursed by Lender under nis paragiaph 7 shall become additional debt of Borrower secured by this
Security Instrament. Unless Borrower and Lender agree o other ierms of payment, these amounts shall bear interest
from the date of dishursement art5e Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender rejuired mortgage insurance as & condition of 1aking the loan sccured by this
Security Instrument, Borrower shall pay the preaiems cequired to maintain the morgage insurance in effect. M, for any
reason, the mortgage insurance coverage required ty Lender {apses or ccases to be in effect, Borrower shall pay the
premiums required 1o obtuain coverage substantially coriivnlent to the mongage insurance previously in effect. af z cost
substantially equivalers to the cost to Borrower of the saertnage insurance previously in effect, from an alternate mongage
insurer approved by Lender. I substantially equivalent mortgage insurance coverage is not available, Borrower shull pay
to Lender cach month a sum equal to one twelfth of the yearly nortgage insurance premium being paid by Borrower
when the insurance coverage lapsed or ceased 10 be in effect.  Landoe will accept, use and retain these payments ag a loss
reserve in lieu of mortgage insurance. Loss reserve paymenls may 40 icnger be teguired, at the option of Lender, if
mortgage insurance coverage (in the amount and for the period thai Lendee requires) provided by an insurer approved by
Lemler again becomes available and is obtained. Borrower shall pay the premiums required (o maintain monigage
insurance in effect, or to provide a toss reserve, until the requirement for moagage insurance ¢nds in accordance with any
written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entrics upon and inspectio 1s of the Property. Lender shalt

give Borrower notice at the time of or prior to an inspection specilying reasonuble cause for the inspection, o]
*

10, Condemnation. The proceeds of any award or claim for damages, direct or consequentia!, iconnection with 4}

any condemnation or vther taking of any part of the Property, or for conveyance in Lien of condemaation. are hereby 3
assigned and shall be paid 1o Lender. LA
In the event of a otal taking of the Property, the proveeds shall be applied o the sums secured by 1 Security L
lnstrument, whether or not then due, with any excess paid 1o Borrower, In the event of a partial 1aking of the Property in 8;{

which the faic marke, valtue of the Property immedisiely before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before e taking, unless Borrower and Lender otherwise agree in
writing, the suma secured by this Security Instrument shall be reduced by the amount of the proceeds multiplicd by the
following fraction: (a) the 1otat amouni of the sums secured immediately before the taking, divided by (b) the fair market
valye of the Property immediately before the taking.  Aay balance shall be paid tw Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediasely before the taking is less than the
amaunt of the sums secwed immediately before the taking, uniess Borrower and Lender otherwise agree in writing or
unjess applicable faw otherwisc provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are thea due.

If the Property is abandened by Borrower, ot if, afier notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond w Lender within 30 days after the date the notice
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is given, Lender is authorized to collect and apply the proceeds, at its option, ¢ither 1o restoration or repair of the
. Property or L0 the sums secured by his Security Instrument, whether or not then due.
E Unless Lender ant Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
' postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
modification of amortization of the sumns secured by this Security Insirument granted by Lender (o any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interes!.
Lender shall not be required 1o commence proceedings against any successor in interest or refuse to exiend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or
remedy shall nut be'e waiver of or preclude the exercise of any right or remedy.

12. Successors ane-Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shat'nind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrowe s-covenants and agrecments shail be joint and several.  Any Botrower who co-signs this
Security Instrument but does not-¢xecute the Note: (a} is co-signing this Security Instrument anly o mortgage, grant and
convey that Borrower's interest ir'the Property under the terms of this Security Instrument; (b) is not personally obligated
to pay the surns secured by this Security Instrument; and {c) agrees that Lender and any other Borrower miy agree (0
extend, modily, forbear or make any adco'nriodations with regard (o the terms of this Security Instrument or the Note
without that Borrower's conseni.

13. Loan Charges. If the loan sccured by ihis Security [nstrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that ths interest or other loan charges collected or to be coliccied in
connection with the loan excecd the permitted limits, (vz2:-{(a) any such loan charge shall be reduced by the amount
necessary o redice the charge to the permitted limit; and (b any sums already collected from Borrower which exceeded
permitted Timils will be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 1 rzfund reduces principal, the reduction will be treated as
a partial prepayment without any prepayment charge under the Noie,

14, Notices. Any notice 1o Borrower provided for in this Security [astoument shall be given by delivering it or by
mailing it by first class mail v.nless applicable law requires use of another metheds. The notice shall be dirccied to the
Property Address or any other address Borrower designates by notice to Lendes. Apy notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender desigizvs by notice to Borrower.  Any
notice provided for in this Securily Instrument shall be deemed to have been given (- Buioower or Lender when given as

provided in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal o and the law of the €]
jurisdiction in which the Property is located. In the event that any provision or clause of this Security fastrument or the ™
Note conflicts with applicable law, such conflict shatl not affect other provisions of this Security Instiurieni or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security 4psttument amd {
the Note are declared to be severable. '

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument. 7
1

17, Transfer of the Property or a Beneficlal Interest In Burrower, 1f all or any pant of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require imiediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if excrcise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shal! give Borrower notice of acceleration. The notice shail provide a period
of not tess than 30 days from the date the notice is delivered or mailed within which Borrower must pay al} sums secured
by this Security Instrument. If Barrower fails to pay these sums prior to the ¢xpiration of this period, Lender may invoke
any remedies permitied by this Security Instrument without further notice or demand on Borrower.

[LLINOIS - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 9/90
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18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier oft (@) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b} entry of a judgement enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrment and the Note as if no
acceleration occurred: {b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable artorneys' fees; and (d) takes such action as
Lender may reasonably require to assure that the lien of this Security Instrument, fender’s rights in the Property and
Borruwer's obligation Lo pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrument and we obligations secured hereby shali remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall now apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial inerest in the Note (together with this Security
lnstrument) may be so*d tne or more times without prior notice to Borrower, A sale may result in a change in the entily
(known as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more ¢izages of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be gives writien notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and #ddress of the new Loan Servicer and the address to which payments should be made.,
The notice will also contain any Gmer information required by applicable faw.

20. Hazardous Substances. Borrower shail.not cause or permil the presence, use, disposal, storage, o release of
any Hazardous Substances on or in the Prope:ty. Borrower shall not do, nor aliow anyane else to do, anything affecting
the Property that is in violation of any Environmnt:t Law. The preceding two sentences shall nol apply 1o the presence,
use, or storage on the Property of small quantities o/ Hazzrdous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenarc of the Property.

Borrower shall promptly give Lender written notice of 7y investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Propeny and any Hazardous Substance or

Environmental Law of which Borrower has actual knowledge. 1f-Qsrrower learns, or is notified by any governmental or
regulutory authority, that any removal or other remediation of any Hazzrdous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions.inigcordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substzzes defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoling, kerosene, other [iatamable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, malerials containing ashestos or forinaldehyde, and radioactive materials,
As used in this paragraph 20, *Environmental Law" means federal laws and laws 07 ihz jurisdiction where the Property is
located that relate 10 health, salety, or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Arceleration; Remedies. Lender shall give notice to Borrower prior to acceleration folwwing Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration’vider paragraph 17
unless applicable law provides otherwise). The notice shall specily: (a) the default; (b) the action riquired to cnre
the default; {c) a date, not less than 30 days from the date the notice is given 1o Borrower, by which (he default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by Judicial proceeding and sale of the
Property. The notice shail further inform Borrower of the right to relnstate after acceleration and the right to
assert In the foreclosure procecding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default Is not cured on or before the date specified In the notice, Lender, at its option, may
require Immediate payment in full of all sums secured by this Security Enstrument without further demand and
may foreclose this Security Instrument by judicial procecding. Lender shall be entitled to collect afi expenses
incurred In pursuing the remedies provided in this paragraph 21, including, but not limited to, reusonable
attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge 1o Borrower, Borrower shall pay any recordation casts,
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23). Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders tc this Security Instrument, 11 one or more riders are exccuted by Borrower and recorded together
with this Security Instrument, the coveaants and agreements of each such rider shall be incorperated into and shall amend
and supplemens the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Secunty

Instrument. {Check applicable box(es)|
X| Adjustable Rate Rider | Condominium Rider ! - 4 Family Rider
Biweekly Payment Rider

! Graduated Payment Rider L} Planned Unit Development Rider
| Balloon Rider [} Rate improvement Rider Second Home Rider

[ V.A. Rider L] Other(s) {specify]

BY SIGNINGC BELOW, Borrower sccepts and agrees 1o the terms and cavenants contamed i this Securhy
[nstrument and in anv ridens) executed by Borrower and recorded with it

q Qi L:-ﬁi @ \/t c'mu (Seal)

OANIEL J. 0Of -Borrower

WHm:ssce.

U e
O . N () " ‘I/( /J (-_1"}" :}{ { / fl( n 2 i (Seal)
DARYL LYNN O‘LEARY ;f .Borrower

(Scal)
-Borrower

(Scal)
-Borrower

STATE OF ILLINGiS, ¢ e County ss:

0 A G : Ny .
I, Josswvcra R R , & Notary Public w and.for said county and state

do hereby centify that  DANTEL J. O'LEARY AND DARYL LYNN O/LEARY

36

L]

— —
-
LR 4

personally known 10 me to be the same person(s) whose namefs) subscribed to the toregoing instruies. appeared belore
me this day in person, and acknowledged that THEY signed and delivered the said instrunenoss THEIR

free and volumary act, fur the uses and purposes therein set forth.
Given under my hand and officiaf scal, this 8TH day of AUGUST, 1996.

-
»

L4

SPes

(- Luuj.. J?‘,

My Commission Expires: - 0 v ) )
[ -Notary Public

ey
This instrument was prepared by: MIC!‘]ELDIA F. SCOTT
est Penn Financial

s u#@ﬁ?&*&ﬁﬂ&mﬁ Sbs
“OF iﬂitﬁﬁsﬁﬁl\gh, PA 15222
c ROSEMARIE SETTANNI

Nuotary Pabhie, State of Dknois

‘n" Commission Expres 8-10-99

WL e e e
Farm 3014 9/20
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[a)

Schadnle "AY

Lot 212 in Park St. Clalrve Unit 3, being < subdivision in the

soutnwest 1/4 of Section 1%, the northeast 1/4 of Section 2% and the

novthwest " 1/4 of Section 24 all in Township 41 North, Range 10 Bast

it

of the Thirllreincipal Meridian, in Cook County, Ilincis.
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LOAN ID# 115496518

ADJUSTABLE RATE RIDER
(1 Year Treasury Index—-Rate Caps—Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 8TH  day of AUGUST, 1996 , and is incorporated
into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Sccurity Deed (the "Security
Instrument”) of the same date, RECORDED CONCURRENTLY HEREWITH, and given by the undersigned (the
"Borrower") to secure Borrower's Adjustable Rate Note (the "Note”) 10 THE WILLIAM BLOCK COMPANY

(the "Lender™)

of the same date and covcrlp\ {h:. property described in the Security Instrument and located at:

Uk

1336 BECKETT LANE, SCHAUMBURG, ILLINOIS 60173
[Pruperty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY FAYMENT., THE NOTE LIMITS THE AMOUNT THE BORROWER’S
ADJUSTABLE INTEKEST PATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE 30RROWER [MU87T PAY. THE NOTE ALSO CONTAINS THE OPTION TO
CONVERT THE ADJUSTABLE PATE TO A FIXED RATE,

ADDITIONAL COVENANTS. In additica w the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree ai tollows:

A. ADJUSTABLE INTEREST RATE AND MONTHLY FAYMENT CHANGLES
The Note provides for an initial interest rate of c.750 %, The Note provides for changes in the
adjustable interest rate and the monthly payments, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMEMT CHANGES

{(A) Change Dates

The adjustable interest rate I will pay may change on the 18T day of STITEMBER, 1997 , and on
that dav every 12 month thereafter. Each date on which my adjusiable inceres: rate could change is called a "Change
Date.”

{B) The Index

Beginning with the first Change Date, my adjusiable interest rate will be based onaviindex. The "Index” is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of Dyear, as made available by
the Federal Rescrve Board. The most recent Index figure available as of the date 45 days beforscnch Change Date is
called the "Current Index.”

if the Index is no fonger available, the Not: Holder wilt choose a new index which is based upun {omparable
information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Charge Date, the Note Holder wil] calculaie ty new interest rale by adding THREE

percentage points (3,000 %) 1o the Current
Index. The Note Hotder will then round the resule of this addition to the nearest one-cighth of one percenlage point
(0.125%). Subiect to the fimits stated in Section 4(D) below, this rounded amount will be my new interest rale until the
next Change Date.

The Note Holder will then determine the amount of the monthly payinent that would be sufficient (o repay the
unpaid principal that | am expected 1o awe at the Change Daie in ful on the Maturity Date at my new interest rate in
substantially equal payments, The resuli of this calculation will be the new amount of my monthly payment.

(D) Limits on Intercst Rate Chunges

The interest rate [ am reguired to pay at the first Change Dote will not be greater than B8.750 % or less
than 4,750 %. Thereafier, my adjustuble interest rate will never be increased or decreased on any single
Change Date by more than TWO percentage point(s) { 2,000 %)
from the rate of interest 1 have been paying for the preceding 12 months, My interest rate will never be greater
than 12,750 %, which is called the "Maximum Rate.”

MULTISTA'TE CONVERTIBLE ADJUSTABLE RATE RIDER - Single Family - | Year Treasury bdex Fannle Mae Uniform Instrument Form 3118 1/89
ILUAIG - 06111995 Page 1 of } Doc Prep Plus, Inc.
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LOAN ID# 115496518

{E) Effective Date of Chanpes

My new interest rate will become effective on each Change Date. [ will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my mouthly payment
changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by law 1o be
given me and also the title and (clephone number of a person who will answer any question I may have regarding the

notice.

B. FIXED INTERFST RATE OPTION
The Note provides for the Borrower's option to convert from an adjustable interest rate with interest rate Jimits 10 a

fixed interest ratc, as [ollows:

FIXED INTEREST QATE CONYERSION OPTION

{4) Option to Convert toxed Rate

{ have a Cozversion Optioi thai I can exercise unless [ am in default or this Section 5(A) will not permit me to do
s0. The "Conversion Option” is mZ-sption to convert the inlerest rate 1 am required to pay by this Note from an
adjustable rate with interest rate limits 7o the fixed rate calculated under Section 5(B) below.

The conversion can only take place-op-a date(s) specified by the Note Holder during the period beginning on
the FIRST Changc Date and ending, on\the FIFTH Change Date. Each date on which my
adjustable interest rate can convert to the new fixed rate is called the "Conversion Date.

If [ want to exercise the Conversion Option, Liamet first meet certain conditions. Those conditions are that: (1
must give the Note Holder notice that 1 want to do sa:4ii) on the Conversion Date, | must not be in default under the
Note or the Security Instrument; (iii) by a date specified by 1he Note Holder, | must pay the Note Holder a conversion
feeof US. $  250.00 . and (iv) I must sigs anc give the Note Holder any documents the Note Holder
requires to etfect the conversion.

(8) Calculation of Fixed Rate

My new, fixed interest rate wilt be equal to the Federal Nationa Miortgage Association's required net yield as of a
date and time of day specified by the Note Holder for (i) if the original tzcm of this Note is greater than 15 years, 30-
vear fixed rate morigages covered by applicable 60-day mandatory deliverzzommitments, plus

pereentage peinti) (- 0.000 %), rounded to the
nearest one-cighth of one percentage point (0.125%), or (ii) if the original term.of #is Note is 15 years or Jess, 15-year
fixed rate morigages covered by applicable 60-day mandatory delivery commitments, plus
NOT APPLICARLE percentage point(sy (. rI/A %), rounded to the
nearee; one-cighth of one perventage point (0.125%). If this required net yield cannot be deiermined because the
applicable commitments are not available, the Note Holder will determine my inferest rate by using comparable
information, My new rate calculated under this Section 5(B) will not be greater than the Maximum Rate stated in
Seciion 4(D) above.

(C) New Payment Amount and Effective Date

If 1 choose 1o exercise the Conversion Oplion, the Nate Holder will detesmine the amount of the ticatnly payment
that would be sufficient 1o repay the unpaid principal [ am expected to owe on the Conversion Date in fuls on the
Maturity Date at my new fixed interest rate in substantially equal payments. The result of this calculation will be the
new amouni of my monthly payment. Beginning with my first monthly payment after the Conversion Date, I will pay
the new amount as my monthly payment until the Maturily Date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
I. Uniil Borrower exercises my Conversion Option under the conditions stated in Section B of this Adjustable Rate
Rider, Uniform Covenant 17 of the Security Instrument is amended to read as follows:

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - Single Family - 1 Year Treasury Index Fannie Mae Uniform Insirument Form 3118 1/89
ILUAZG - 06131995 iwge 203 Doc Prep Plus, Ine.
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Transfer of the Property or # Beaeficial Interest in Berrower, It all or any part of the Propeny or any interest
in it is sold or transferred {or if a bencficial interest in Borrower is sold or transferred and Borrower is niot & natural
person) withoul Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of alf sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. Lender also shall not exercise this option tf: (a) Borrower causes
to be submitted 10 Lender information required by Lender 10 evaluate the intended transferee as if a new loan were being
made 10 the transferee; and (b) Lender reasonably determines that Lender's security will nat be impaired by the loan
assymption and that the risk of a breach of any covenant ot agreement in this Security Instrument is acceptable 1o
Lender.

To the extent permitted by applicable law, Lender may charge a reasonuble fee as a condition to Lender's consent 1o
the Joan assumption. Lender may also require the transferce to sign an assumption agreement that is acceptable to
ender and that obiigates the transieree {o keep all the promises and agreements made in the Note and in this Security
Instrument. Boirowor will continue to be obligated under the Note and this Security instrument unless Lender releases
Borrower in writing.

If Lender exercisvs<bz option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notiee kot provide a period of not less than 30 days :vom the date the notice is delivered or muiled
within which Borrower miust pavall sums secured by this Security Instrvinent. If Borrower fails to pay these sums prior
to the expiration of this period, Yender may invoke any remedics permitted by this Security Instrument without further
notice or demand on Borrower,

2. If Borrower exercises the Corversion Option under the conditions stated in Section B of this Adjustable Rate
Rider, the amendment o Uniform Covenzin 17 of the Security Instrument contained in Section Ct above shall then cease
to be in effect, and the provisions of Unitorrd Covenant 17 of the Security Instrument shall insicid be in effect, as

follows:

Trausfer of the Property or a Benelicial Entureatin Borrower, 1 al) or any part of the Property «+ any interest
in it is soid or transferred {or if a beneficial interest i 3orrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender mzy, at its option, require immediate paymtent in full of all sums
secured by this Security Instrument. However, this aption sie'i not be excreised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

if Lender exercises this option, Lender shall give Borrower neiec of acceleration. The netice shall provide a period
of not less than 30 days from the date the notice is delivered or mailes »ithin which Borrower must pay all sums
secured by this Security Instrument. If Barrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without furthes netice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and.agpees to the terms and covenints comained in this Adjustable Rate

Rider. { -~ '
NN j , 4

o C\ ,\w;_j {Scal}
DANIEL J. O'LEARY \' ,/ |

y -Boirower
Loy L ATy
SN T A M (Seal)
DARYL LYNN O’LEARY U‘ -Borrower

(Scal)
-Berrower

{Scal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower
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