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~WORTGAGE -

THIS MORTGAGE IS DATED AUGUST 13, 1996, butwesn NANCY F. CLARK, SINGLE NEVER MARRIED, whose ‘
acdress is 407 N. ELIZABETH UNIT 103, CHICAGC, IL 60622 (referred to below as “"Grantor”); and First -
Americen Bank, whose address Is 201 S, State Stree}, 2.0 Box 307, Hampahire, Il 0140 (referred to below
as "Lender"), *

GRANT OF MORTGAGE. For valuabie conalteration, Grantor rio tosges, warrants, and conveys to Lender ail
of Grantor's right, title, and interest in and to the following descriped szl property, together with ali existing or
‘subgequently erected or affixed bulldings, improvemants and fxiures; -ali easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {nziuding stock in utilities with ditch or
freigation rights); and all other rights, royalties, and profils rciating to the real areperty, including without fimitation
all minerals, oif. gas, geothermal and similar matters, located in COOK County. Stats of lliinois (the "Real
Property"):

LOTS 20 TO 27 BOTH INCLUSIVE ALL OF THE VACATED ALLEY LYING ‘NO'ITH OF SAID LOT 27
VACATED BY DOCUMENT 8957987 AND THE 15 FOOT NORTH AND SOUTH VACATED ALLEY LYING
EAST OF AND ADJOINING SAID LOTS 20 TO 27 AND WEST OF LOT 19 AND CCRTINUING NORTH
ALONG THE EAST LINES OF LOTS 20 TO 27 AND THE WEST LINE OF LOT 19 TG 7wt SOUTH LINE
OF LOT 33 IN BLOCK 1 HAMBLETON'S SUBDIVISION OF LOT "E* OF THE CiRCUIT COURY
PARTITION OF THE NORTHWEST 1/4 OF SECTION 8, TOWNSHIP 38 NORTH RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS

The Real Property or its addreas is commanly known ss 407 N. ELIZABETH UNIT 103, CHICAGO, iL 80622,
The Real Property tax ideniification number is 17~08~141-002 AND 003.

Grantor prosently assigns to Lender ali of Grantor's right, title, and interest in and to all lsasas of the Property and
all Rants from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Propenty and Rents.

CEFINITIONS. The following words shall have the following meanings when used In this Mortgage, Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Alt references 10 dollar amounta shall mean amounts in lawlul money of the Unite¢ States of America.

Existing Indebtadness. The words "Existing indebtedness” mean the indebtedness described below in the
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Existing indebtedness section of this Mongage.
Grantor. The word "Grantor* means NANCY F. CLARK. The Grantor (s the morntgagor under this Mortgage.

Guarantor. Tha word "Guarantor® means and includes without limitation each and all of the guarantars,
sureties, and accommodation parties in connection with the Indebtedness.

indetitedness. The word "indebtedness” means all principal and interest payable under the Note and any
amounts expended ot advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mongage, together with interest on such amounts as provided in
this Mortgage. At no time shall the principal amount of indebledness secured by the Morigage, not
including sums advanced to priiect the security of the Morlgage, exceed the note amount of $31,943.02.

Note. The word "Note" means the promissory note or credit agreement dated August 13, 1996, in the original
principal smouid of $31,943.02 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, raiinancings of, cansolidations of, and substitutions for the promisgory note or agreement.
The interest rate or the Note is 8.000%. The Note is payable in 60 monthly payments of $847.98, The
maturity date of this Moi«gage is August 15, 2001.

Personal Property. Tne words "Personal Property” mean all equipment, fixtures, and other anicias of
raonal property now or Ferasfter owned by Grantor, and now or hereafter attached cr affixed to the Real
roperty; togather with all ac_zsgions, parts, and additions to, all repiacements of, and ail substit.tions for, any

of such property; and together with all proceeds (including without limitation all insurance proceeds and

refunds of premiums) from any sls % other dispasition of the Property.

Property. The word "Property” mean? coileclively the Real Property and the Persanal Property.

Reol Property. The words "Real Propary” mean the property, interssts and rights described above In the

"@rant of Morigage" section,

Rents. Tha word "Rents” means all praseni-aea future rents, revenues, income, issues, royalties, profits, and

other benefits derived from the Praperty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT O RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE _(?; PAYMENT OF THE INDEBTEONESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNL¥A THIS MORTGAGE. THIS MORTGAGE IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in *%is Mortgage, Grantor shall pay to Lender ail
amounts secured by this Mornigage as they bacome due, and shail s*icily perform gl of Grantor's obligations

under this Morigage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees (nat Grantor's possession and use of
the Pioperty shall be governed by the following pravisions:
Possession and Use. Until in default, Grantor may remain in possessioi and control of and operate and
manage the Real Propeny and coilect the Rents.
Duty io Maintaln., Grantor shail maintain the Property in tenantible condltion ana promptly perform ail repairs,
ranlacements, and maintenance necessary to preserve its value.

Nulsance, Waste. Crantor shall not cause, conduct or permit any hulsance nor COmMiL. A:mit, or suffer any
stripping of or waste on or tg the Property or any portion of the Property. Without limiting (e 'genaraiity of the
foregoing, Grantor will not remove, or |Emmt ta any other p he right to remova, any ~mber, minerals
(ingiuding ol and gas), soll, graval or rock products without the prior written consent of Lendei.

DUE ON SALE ~ CONSENT BY LENDER, Lender may, at its option, declare immediately due and payabie al
sums securad by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Praperty. A "sale or transfer® means the conveyance of Fleal
Property or any right, title or Interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by cutright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
Interest with a term greater than three {3) years, lease-option contract, or by sale, assignmant, or transfer of any
beneficial interest in or 10 any land trust holding title to the Real Property, or by any other method of convayance
of Real Property interest. It any Grantor 18 a corporation, partnership or limited liability company, transfer also
Includes any change in ownership of more than twenty-fiva percent (25%) of the voting stock, partnership interasts
or limited ilability company interests, as the case may be, of Grantar. Hawever, this option shall not be exercised
by Lender i such axercise is prohibited by federal law or by iHinois law.
%%gggﬂu LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
Payment. Grantor shall pay when due (and in alf events prior 1o delinquency) all taxes, payroll taxes, special
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1 laxes, assessments, water charges and sewer service charges levied against or on account of the Property,

+;  and shall pay when due all claims for work done on or for services rendered or material furnigshed to the

; Property. Grantor shall maintain the Property free of al} liens having priority over or equal to the interest of
Lender under this Mongage, except for the lien of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and except as otherwise provided in the following paragraph,

! &%gg;g%w DAMAGE INSURANCE. The following provigions relating to insuring the Property are a part of this
Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended covera?e endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid appiication of any coinsurance clause, and
with a standard montgagee clause’in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably acceplablie to Lender, Grantor shall defiver to l.ender certificates of
coveraga from each insurer cantaining a stipufation that coverage will not be cancelied or diminished without a
minimum of ten (10) days’ prior written notice to Lender and not containing any disclaimer of the insurer's
liabllity for failuie to give such notice. Each ingurance policy also shall include an endorsementGprcwdlng that
coverage in favg: of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person. S'iovld the Real Property at any time become located in an area designated by the Director of
the Federal Emerjercy Management Agency as a sﬁecia! flood hazard arep, Grantor agrees 1o obtain and
maintain Federat Firo0 Insurance, to the axtent such insurance is required by Lender and is or becomes
avafiable, for the termi-of the loar and for the full unpaid principal balance of the loan, or the maximum fimit of
coverage that s avallable, v:hichever is lass.

Applicalion of Proceeds. arantor shafl prompti nggg Lender of any loss or damage to the Prcperty If the
estimated cost of repair or reziacement exceeds $1,000.00. Lender may make proof of loss If Grantor tails 10
do so within fiteen (15) days of e casualty. Whether or not Lender's sacurity is impaired, Lender may, at its
election, apply the proceeds to ti raduction of the indebtedness, payment of any lien affecting the Property,
or the restoration and rapair of the Propzorty.

EXPENDITURES BY LENDER, |If Grantr fails to comply with any provigion of this Mon?age. fncludgm any
gbligation ta maintain Existing Indebledness ' nood standing as required below, or if any action or procaeding is
commenced that would matarially affect Lencer’s interasts in the Praperty, Lender on Grantor’s behalf may, but
shall not be required to, take any action that Lerze, deems appropriate. Any amount that Lender expands in 80
doing will bear interast &t the rate provided for in (a2 Note from the date incurred or pald by Lender to the date of
repayment by Grantor. All such expenses, at Lender's omion, will (a) be payable on demand, (b} be added to the
balance of the Note and be apportioned among and he payable with any installment paymenis to become due
during either ‘i) the term of any applicable insurance policy or (i) the remalnlngrterm of the Note, or (c) be
treated as a balloon payment which will be due and Fa 1& ¢ the Note's maturity. This Mornigage aisa will secure
payment of these amounts, The rights provided for in this parap;aoh ghall be in agdition to an[ other rights or any
remedias 10 which Lender may be antitted on account of the ozfsull,  Any such action by Lendsr shall not be
construed as curing the default’ so as to bar Lender from any remcch that it otherwise would have had.

h‘f{ArI!iRANTY; DEFENSE OF TITLE, The following provisions relating 10 zwiership of the Property are a part of this
ortgage.

Tile. Grantor warrants that: (a) Grantor holds good and marketabie tile of record 10 the Proparty in fee
simpie, free and clear of ali llens and encumbrances other than those set I24b In the Real Property description
or in the Existing Indebtedness section below or in any title insurance polin:,-title repornt, or final title oplnion
issued in favor of, and accepted by, Lender In connettion with this Morlgage, and  (b) Grantor has the {tull
right, power, and authority 1o execute and deliver this Mortgage to Lender.

Cefanae of Title. Subject to the excepﬂon in the paragraph abave, Grantor warrgnts and will forever delend
1he title 10 the Property against the lawtul claims of ali persons.

EXISTING INDEGBTEDNESS. The f{ollowing provisions concerning eoxisting Indeblearcas (the "Existing
Indebtedness”) are a parn of this Mortgage.

Existing Lien. The lien of this Monqage securing the Indebtedness may be sacondary and .niurior to the len
securinq arment of an existing obligation to CHASE MANHATTAN. The existing obligation has a current
principal balance of approximately $181,000.00 and i in the orlginal rlncl?al amount of $192,000.00. The
obligation has the following payment terms: monthly instaliments of principal and interest. Gramtor expressi
covenams and ea(?rees to pay, or see to the payment of, the Existing Indebiedness and to prevent any default
on such inclebtedness, any default under the Instrumants evidencing such Indebtedness, or any default under
any security documants for such indebtedness.

Default. If the payment of any{ instaliment of principal or any interest on the Existing indebtedness is not made
within the time required by the note svidencing such indebledness, or should a defauit occur urder the
instrument securing such indebtedress and not be curad during any applicable grace period therein, then, at
the oﬁtlon of Lender, the Indebledness secured by this Mortgage shall become immediately due and payabis,
and this Martgage shall be in default.

FULL PERFORMANCE. i Grantor nfa s all the indebtedness when due, and otherwise performs ail tha ol llqatlons
imposed upon Grantor under this Mongage, Lender ghall execute and deliver to Grantor a sultable satisfaction of
this Mortgage and suitable statements of termination of any financing statemant on file avidenclnF Lender's
security interest in the Rents and the Personal Properly. Grantor will pay, i permitted b{ appticable law, any
reasonable termination fee as determined by Lender from time to time. 1f, however, ggymen is made by Grantor,
whether voluntarily or otherwisa, or by guarantor or by any thizd panty, on the indebtedness and thereater Lender

0ZZSBI96 - ...

is forged 10 remit the amount of that paymant sa) o Grantor's trustee In bankruptcy or to any similar person under
Rny foederal or state bankruptcy law or law for

he reliaf of debtors, (b) by reason of any judgment, decree or order




96635220

UNOFFICIAL COPY

08-13-1996 MORTGAGE Page 4
Loan No 20097198755 {Continued) )

of any court or administrative body having jurisdiction over Lender or any of Lender's property, or ‘c) by reason of
any seitlement or comprise of any claim made by Lender with any claimant (including without limitation Grantar),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this Monga
shall continue to he effective or shall be reinstated, as the case may be, notwithstanding any cancellation o7 this
Mortgage or of any nole or other instrument or agreement evidencing the Indebtedness ang the Property will
continug 10 secure the amount repaid or recovered fa the same extent as if that amount never had been originally
recelved by{‘ Lender, and Grantor shall be bound by any judgment, decree, order, settiement or campromise
relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mortgage:

Defaull on Indebledness. Fallure of Grantor to make any payment when due on the indebtedness.

Defeclive Collateralization. This Morigage or any of the Related Documents ceases to be in full force and
affact (including failure of any collateral documents o create a valid and perfecied security interest or fien) at
any time and f~, any reason. -

Compliance Dereult. Failure of Grantor to comply with any other term, obligation, covenant, or condition
contained in thic' Mzrtgage, the Note, or in any other agreement between Grantar and Lender.

Death or Insolvencv. The death of Grantor, the insclvency of Grantor, the appointment of a recelver for any
pant of Grantor's pioneny, ggg assignment for the benefit of creditors, an{ of creditor workout, or the
commencement of any prucseqing under any bankruptcy ar insolvency laws by or against Grantor.

Existing Indebtedness. A 7efault shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existirg indebtedness, ar commencement of any suit or other action to foreclose any
existing lien on the Piopery.

Evenis Atfecting Guarantor. Any i the preceding events occurs with respect to any Guarantor of any of the
Indebtedness organy Guarantor dka oF bee‘.romea ir?com ent, or revokes or disputesythe validity of, or liability
under, any Guaranty of the Indebtednoss, Lender, at its option, may, but shall not be required to, permit the
QGuarantor's estate to assume unconuitorally the obfigations arising under the guaranty in a manner
satisfactory to Lender, and, in doing 80, curgne Event of Default.

insecurity. Lender reascnably deems iself 2 vre.

RIGHTS AND REMEDIES ON DEFAULT. Upon the ocruivence of any Event of Default and at any time thereafter,
Lender, at it option, may exercise any one or more ol the follawing rights and remedies, in additicn to any other
fights or remedies provided by law:

Accelerate indebledness. Lender shall have the right 4t /s option without natice to Grantor to declare the
entire Indebtedness immediately due and payable, incluaiiin any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With re?‘pect

remedies of a secured party under the Uniform Commercial Code.

il#edggriggg;aclowm. Lender may obtain a judicial decree foreclosinp rantor's interest in all or any part of

Deficiency Judgment. |t permitted by applicable law, Lender may obiair a judgment for any deficiency
remalningvin the Indebtednegg dueto Lgndg? atter application of ai! a?noumu ‘ece%v from the exercise of the
rights provided In this section. e

Other Remedies. Lander shall have all other rights and remedies provided in thir Morigage or the Note or
available at law or in equity.

Aftorneys' Fees; Expenaes. in the event of foreclosure of this Mortgage, Lender shal %e entitled to recover
:rorgc |§sﬁ'§m aﬂornaya‘ faes and actual disbursements necessarily incurred by Lendcc iy pursuing suvch
o .

MISCELLANEOUS PROVISIONS. The followinp miscallanaous provisions are a part of this Mortgage:

Applicable Law. This Morigage has been delivered to Lender and sccepted by Lender in the Stste of
ilinols. Thia Mortgage shall be governed by and construed in accordance with the laws of the State of

inole,

Arbitration. Lender and Grantor agree that all diaputes, ciaims and controveraies between them, whether
individual, joint, or class in nature, arlam from this Monw: or otherwise, including without limitation
contract and tort disputes, shall be arbitrated pursuan the Rules of the American Arbilsation
Asacciation, upon request ol either party. No act fo take or dispose of any Property shall constiiute a waiver
of this arbitration agreement or be prohibited by this arbitration agreement. This includes, without limitation,
obtaining Injunctive telief or a temporary restraining order; invoking a power of sale under any deed of trust or
mortigage, obtaininP a writ of attachment or imposition of & receiver; or exercising any rights refating to
personal property, Including taking or disposing of such propenty with or without judicial process pursuant to
Article 8 of the Unform Commercial Code. Any disputes, claims, or controversies concerning tha lawfulness
or reasonableness of any act, ¢r exerciee of any right, concerning an Proper;r. Including asrg claim to
rescind, reform, or otherwise modify any agreement relating to the Pro r¥y. ghall also be arbitratid, provided
howevar that nao arbitrator shall have the right or the power to enjoin ‘or restrain any act of &mxl PRy,
Judqment upon any award rendered by anyra itrator may be entered in any court having jurisdiction. Nothing
In this Mortgage shall preciude any party from seeking equitable relief from a court of competent jurisdiciion.

to all or a% part of the Persona! Froperty, Lender shall have a!l the rignts and
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- The statute ot Himitations, estoppel, waiver, laches, and simitar doctrines which would ctherwise be applicable
in an action brought by a party shail be applicable in any arbitration proceeding, and the commencemant of an
arbitration proceeding shall ba deemed the commencemant of an action for these purposes, The Federal
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Arbitration Rct shall apply 1o the constructian, interpretation, and enforcement of this arbitration provision.

Time I8 of {he Essence. Time is of the essence In the performance of this Mortgage.

; Walver of Homeatead Exemption. Grantor hereby releases and walves alt riﬁhts and benelits of the

homestead exemption laws of the State ¢f Hinois as to all Indebtedness secured by this Morntgage.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

 Niyog T ad
NAN . CLARK

INDIVILUAL ACKNOWLEDGMENT

STATE OF ,,9/& / ) "OFFICIAL SEAL"
ERIC R. HILLESTAD
yos NOTARY PUBLIC, STATE OF (LLINOIS
COUNTY OF d@oL ) $ MY COMMISSION EXPIRES 7/8/97

On this day before me, the undersigned Notary Public, personailv s;speared NANCY F. CLARK, to me known to be
the individual described in and who executed the Morlgage, arc-acknowledged that he or she signed the

Mortgage as his or her free and voluntary act and deed, for the uses gpa purposgs therein ytl ned.
Given under and W&. Z §: 5 day of éZ“ inct , 19 —;

A
U I\.

By Residing at

Notary Public in and for the State of .2~ /.

My commission expirea 7 - 5, 77

LASER PRD, Reg. U.S. Pat. & TM. Oft., Ver, 3.20b (¢) 1996 CFI PraServices, Inc. All rights reserved.
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