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~HORTGAGE

THIS MORTGAGE |5 DATED AUGUST 13, 1996, butwe=n JOSE L. PEREZ and SARA PEREZ, JOINTLY, whose
address is 1304 5. S8TH AVE, CICERO, iL. 60650 (referred to below as "Grantor"); and First American Bank,
whose address Is 201 S. State Street, P.O. Box 307, Harwoukire, IL 60140 (referred to below as "Lender"),

GRANT OF MORTGAGE. For valuable conglderation, Grantur marigages, warrants, and conveyes to Lender all ,
of Grantor's right, title, and Interest in and to the following descrioud real property, together with all existing or »_
subsequently erected or affixed buildings, improvements and-iixtures: all easements, rights of way, and -
appurtenances; ali water, water rights, watercourses and ditch rights (including stock in utilities with ditch or ¢,
irrigation rights); and all other rights, royaities, and profits relating to the rze' property, including without limitation <,
all minerals, oil, gas, geothermal and similar matters, located in COOK Crunty, State of llinols (the “"Real -
Property"):

LOT 3 IN JOHN H. BAKER'S SUBDIVISION OF LOT 10 IN BLOCK 8 IN MANDEL AND HYMAN'S
SUBDIVISION OF THE EAST HALF OF THE NORTHWEST QUARTER AND THE WEST HALF OF THE
NORTHEAST QUARTER OF SECTION 20, TOWNSHIP 39 NORTH RANGE 15 FaTT OF THE THIRD
PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

The Real Property or is address s commonly known as 1304 S. 58TH AVE, CICERO, IL €0830. The Real
Property tax identification number is 17~19-426-020.

&L
op)
Grantor presently dssigns to Lender ali of Grantor's right, title, and interest in and to all leases of the Property and g
all Rents from the Property. |n addition, Grantor grants to Lender a Uniform Commercial Code security interest in o
N
Ny
e

the Personal Property and Rents,

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated August
13, 1996, betwenn Lender and Grantor with a credit imit of $30,000.00, together with all renewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement,
The maturity date of this Mortgage Is September 1, 2001, The interest rate under the Credit Agreement [s a
variable interest rate based upon an index. The index currently Is 7.250% per annum. The Credit Agreement’
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has tlered rates and the rats that applies to Grantor depends on Grantor's -outstanding account balance. The
interest rate to be applied to the outstanding account balance shall be at a rate 1.500 percentage poinis above
the index for balances of $40,999.98 and under, at a rate 1.250 percentage points above the Index for
balances of $50,000.00 to $90,809.99, and at a rate 0.700 percentage points above the index for balances of
$100,000.00 and above, subject howaver to the following maximum rate. Under no circumstances shall the
interest rate be more than the lesser of 18.000% per annum or the maximum rate allowed by applicable law.

Existing Indebtedness. The words "Existing Indebtedness”™ mean the indebtedriass described below in the
-Existing Indebtedneas section of this Mortgage.

Greantor. The word "Grantor" means JOSE L. PEREZ and SARA PEREZ, The Grantor is the mortgagor under
this Mortgage.

Guarantor. ‘fire word "Guarantor” means and Includes without limitation each and afl of the guarantors,
sureties, and aczommodation parties in connectlon with the Indebtedness.

Indebtedness. "hs word "indehtedness” means all principal and intérest payable under the Credit Agreement
and any amounts-evzended or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce otl'gations of Grantor under this Mortgage, together with interest on such amounts as
provided In this Morigage ~ $:pecifically, without limitation, this Mortgage secures a revolving line of credit
and shall secure not only ihe amount which Lender haa presently advanced to Grentor under the Credit
Agreement, but siso any fuire amounis which Lender may advance to Grantor under the Credit
Agreement within twenty (20) yeare rum the date of thia Morigage to the same extent as if such fulure
advance were made as of the da> ! the execution of this Mortgage. The revolving line of credit
obligates Lender 1o make advances 1o Zrantor so long as Grantor complies with all the terms of the
Credit Agreement and Related Documents. ‘<uch advances may be made, repaid, and remade from time
to time, subject to the limitation thal the {otal rutstanding balance owing at any one time, not including
finance charges on such balance at a fixed or vaiiaile rate or sum as provided in the Credit Agreement,
any iemporary overages, other charges, and ary eiounis expended or advanced as provided in this
paragraph, shall not exceed the Credit Limit as providzd in the Credit Agresment. it is the Intention of
Grantor and Lender that this Mortgage secures the balance svistanding under the Credit Agreement from

time to time from zero up to the Credit Limit as provided above and any intermediate balance. At no time
ahall the principal amount of Indebledness secured by the Morigrge, not including sums advanced lo
protect the security of the Mortgage, exceed the Credit Limit of $3¢/,00.00.

Persongl Property. The words "Personal Property” mean all equipinest, fixtures, and other anicles of
personal property now or hereafter owned by Grantor, and now or hereaftar nitached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements 2f, an all substitutions fcr, any
of such property, and together with all proceeds (including without limitation &ll irsurance proceels and
refunds cf premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personai Prcpe.tv.

Real Property. The words "Real Property” mean the property, Interests and rights descrived above in the
"Grant of Mortgage" section,

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

-7 {0 THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

&0 ANC! PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)

PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS

INTENDED TO AND SHALL BE VALID AND HAVE PHIORITY OVER ALL SUBSEQUENT LIENS AND

ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED

ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

FAYMENT AND FERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
awggrnttgiss&cgr;ggggy this Mortgage as they become c-le, and shall strictly perform all of Grantor's obligations

)
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POSSESSION AND MAINTENANCE QOF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain in possession and conirol of and operate and
manage the Real Property and collect the Rents.

Duty to Maintaln. Grantor shall maintain the Property in tenantable condition and promptly perform all repalrs,
replacements, and maintanance necessary 10 preserve Its value.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nulsance nor commit, permit, or sutfer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the genarality of the
foregoing, Grantar will not remave, or Eram to any other party the right 1o remove, any timber, rainarals
(Including oil and gas), soil, grave! or rock products without the prior written consant of Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immedlately due and payable all
sumns secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real P:coerty, or any Interast in the Real Property. A "sale or transfer” means the convayance of Real
Property or any vight, title or Interest thergin; whether legal, beneficial or equilable; whether voluntary or
involuntary, whethar Sy outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term grenie® than three {3) years, lease-option contract, or by sale, assignment, or transler of any
beneficlal Interest in or w 2ny land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest, if-ar Grantor is a corporation, partnarship or fimitad ltability company, tranefer also
includes any change in ownershi) ot mare than twenty-tive percant {25%) of the voting stock, parntnership interests
or limited liability company intarests a3 the case may be, of Grantor. However, this option shall not be exercised
by Lender If such exercise is prohibiicd oy federal law or by lllinois law.

E&A’r(tEs AND LIENS. The foliowing provisiors relating to the taxes and liens on tho Property are a part of this
origage.

Payment. Grartur shall pay when due (and-in all events prior to delinquency) all taxes, payroll taxes, spaclal
taxes, assessments, water charges and seve. service charges levied against or on account of the #ropetty.
and shall pay when due &ll ciaims for work-cune on or for services rendered or material furnished to the
froperty. Grantor shall maintain the Property trer-u! all liens having priarity over or equal to the Interest of
Lender under this Mortgage, except for the Hen of taxes and agsessments not due, except for the Existing
Indebtedness referred to below, and except as otherw'se provided in the following paragraph.

aﬂgPERTY DAMAGE INSURANCE. The following provisiciis relating to insuring the Property are a part of this
ortgage.

Maintenance of Insurance, Grantor shall procure and mariain policies of fire Insurance with standard
extended coverage endorsements on a replacement basic-tor tha full insurabl¢ value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any colnsurance clause, and
with a standard mongagee clause in lavor of Lender, Policies shall e written by such insurance companies
and In such form as may be reasonably acceptable to Lender. Grantor-chall deiiver to Lender certilicates of
coverage from each insurer contalning & stipulation that coverage will not bz cancelled or diminished without a
minimum of ten (10) days’ prior written notice to Lender and not contaiiiru any disclalmer of the insurer's
liability for failure to q_lve such notice. Each insurance policy also shall incluife an endorsement providing that
coverage in favor of Lender will not be impalred in any way by any act, omission or default of Grantor or any
other parson. Should the Real Property at any time become located in an area designated by the Direcior of
the Federal Emergency Management Agency as a special flood hazard area, Grunto’ agrees to obtain and
maintaln Federal Fiood Insurance, to the extent such insurance is required by Lend%and is or becomes
avallable, for the te:in of the loan and for the full unpaid principal balance of the loan, o7 tra maximum limit ot
coverage that is avallable, whichever is less.

Application of Proceeds. Grantor shall promptl notigf Lender of any loss or damage to thie roperty if the
estimatad cost of repair or replacement exceeds $5,000.00. Lendar may make proof of loss i1 Grantor falls to
do so within fitteen (15) days of the casualty. Whether of not Lender's security '8 impaired, Lender may, at ils
election, app!r the praceeds to the reduction of the Indebtedness, payment of any lien alfecting the Property,
or the restoration and repair of the Property.

EXPENDITURES BY LENDER. |f Grantor faiis to comply with any provision of this Mortgage. Includm any
abligation to maintaln Existing Indebtedness In good standing as required below, or if any action %r roce n%ia
commanced that would materially affect Lender's intarests In the Property, Lender on Grantor's behalf may, but

shall not be rac?uired to, take any action that Lender deems appropriale. Any amount that Lender expends’in 80 .
nterest at the rate provided for In the Credit Agreement from the date incurred or pald by Lender 10 -
the date of repayment by Grantor. All such expenses, at Lender's option, will a? be payabie on damand, (b) be .

doing wiil bear

added to the balance of the credit line and be apportioned among and be payable with any Ingtaliment payments
to become due during either eél) the term of any applicable insurance policy or” (i) the remalning term of the Credit
Agreement, or (c) be treated as a balioon payment which will be due and payable at the Credit Agreement's

maturity. This Mortgage alse will secure payment of these amounts. The rights provided for In this paragraph
shall be in addition to any other rights or any remadies 10 which Lender may be antitied on account of the default,
Any such action by Lender shall not be construed as curing the default so as to bar Lender from any remedy that
it otherwise would have had.

I‘GM#RANTY; DEFENSE OF TITLE., The following provisions reiating to ownership of the Property are a part of this
ortgage.
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Tile, Grantor warrants that: (a) Grantor holds good and marketably title of record to the Praperty In fee
simple, free and clear of all fiens and encumbrances other than those szt forth in the Real ProRertly descrirﬂon
of in the Existing Indebtedness section below or in any title insurance policy, title report, or final title opinion
igsued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full
right, power, and authority to exacute and deliver this Mortgage to Lender.

Defente of Title. Subject 10 the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawiul claims of all persans.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness {the "Existin
Indebtedness™) are a part of thie Mortgage. er 9 g ( )

Existing Lien, The flen of this Mortgage securing the Indebtedness may be secondary and Inferior to the lien
securing payment of an exlstin? i}?ation 10 LASALLE TALMAN. e axisting obligation has a current
principal balance of approximately $70,285.00 and Is in the origlnal Rrinclpal amount of $80,000.00. Grantor
expressly covenants and agress to pay, or see 10 the gaymen of, the Existing Indebtedness and to prevent
anr default on such indebledness, any default under the Instruments evidencing such indebtednese, or any
default under any security documents for such indebtedness.

FULL PERFORMANCE, |f Grantor pays all the Indebtedness when dus, terminates the credit fine account, and
otherwise parforms 7 the obligations imposed upor Grantor under this Morigage, Lender shall execute and
deliver to Grantor a suituc'e satisfaction of this Mortgage and uuitable statements of termination of any financin
statement on flle evideacizn Lender's security interest In the Rents and the Parsonal Property. Cirantor will pay,
fmitted by applicabie luiw, any reasonable termination fee as determined by Lender from 1ime to time. * If,
owever, payment is made bft fivantor, whether voluntarily or otherwige, or by guarantor or by any third party, on
the Indebtedness and thereaftar Lender is forced to remit the amount of that payment (a) to Grantor's trustée In
bankruptcy or to any similar psison tnder any federal or state bankrg(ptcy law or law for the rellef of debtars, (D)
by reason of any judgment, decrea or arcer af any court of administrative body having jurisdiction over Lender or
any( of Lender's property, or (c? b?r rerson of any settiement or comprise of any claim made by Lender with any
claimant (includln? without limitation Graruoy), the (ndebtedness shall be considered unpaid for the purpose of
enforcement of thin Mortgage and this Mortgaae shall continue to be effective or shail be reinstated, as the case
mag be, notwithstanding any cancellation or this Morgage or of any note or other Instrument or agreement
avidencing the Indebtedness and the Property v:iii continue to secure the amaunt repaid or recovered 10 the same
axtent as if that amount never had been orlgine’iy recelved by Lender, and Grantor shall be bound by any
judgment, decrse, order, settiement or compromisa relating to the indebtedness or to this Mortgage.
DEFAULT. Each of the following, at the option of Lerder, shail constitute an event of default ("Event of Default™)
under this Monﬂage: (a) Grantor commits fraud or maas-a material misrepresentation at any time in connection
with the credit line account. This can include, for exaran'e; a false statement about Grantor's income, assets
liabilitiss, or any other aspects of Grantor's financial conditian. fb) Grantor does not meet the repayment terms of
the gradil line account. (CR Grantor's action or inaction adversely Affects the collateral for the credit line account or
Lender's rights in the callateral. This can inciude, for exampic, ‘ailure to maintaln required Insurance, waste or
destructive use of the dwaelling, failure to pay taxes, death of all pereans liable on the account, transfer of title or
sale of the dwelling, creatlon of a lien on the dwelling without Lender's-permission, foreclosure by the hoider of
another lien, of the uaa of funds or the dweliing for prohibited purposes
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Evar: of Default and at any time thereatter,
Lender, at its oPt!on. may exercise any one or more of the following rights anr remedles, In addition 10 any other
rights or remedies provided by law:
Accelerate Indabledness. Lender shall have the right at it option withow nciise 10 Grantor to declare the
reenélaﬁ;gt%gbggdness immediately due and payabie, including any prepayment penaltv which Grantor would be
Y.
UCC Remadies. With respect to all or anr part of the Personai Property, Lender sharl a2wg all the rights and
ramedies of a secured party under the Uniform Commerciat Code.
ij#glglal :l?;ocloaure. Lender may cbtain a judicial decree fareclosing Grantor's interest in 2l or any part of
roperty.
Deficiency Judgment. |f permitted by applicable law, Lender may obtain a %uggment for any deficiency
remaining In the Indebtedness dus to Lender after application of all amounts receivec from the exercise of the
rights provided in this section,
Other Remedles. Lender shall have ali other rights and remedies pravided in this Mortgage or the Crodit
Agreement or avallabie at taw or in equity.

Atlorneys’ Fees; Exgmms. In the event of foreclosure of this Morigage, Lender shall be entitled t recover
;Borgnc |g:sr‘?vnemr atforn ya' fees and actual disbursements necessarily incurred by Lender in pursuing 8uch

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Applicable Law. This Morigage has been delivered to Lender and accepted by Lender in the Siate of
Hiinols. This Morigage shail be governed by and construed in actordance with the laws of the State of
iHincis,

Time is of the Essence. Time is of the essence In the performance of this Mortgage,

Waiver of Homesteard Exemption. Grantor hereby releases and walves all rights and benefits of the
homestead exemption laws of the State of lllinols as to all indebtedness secured by this Mortgeage,
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; ’ EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
. GRANTOR AGREES TO ITS TERMS,

GRANTOR:

X dlog 2 \,SP Hocef

/JOE’(E'L PEREZ /
O lers
SARA PEREZ O
INDIVIDUAL ACKNOWLEDGMENT
STATE OF 7 Z_.ﬂ )
COUNTY OF oo /. ))“

On this day before me, the undersigned Notary Public, zerzonally appeared JOSE L. PEREZ and SARA PEREZ,
to me known to be the Individuals descrited in and who-a%acuted the Monpage, and acknowledged that they
signed the Mortgage as their free and voluntary act_fgnd deeq, ‘o7 the uges and /purposes t?’grei mentioned.

Given under my dofﬁclal seal this /5 r2  dayof / _5 19/

BY J";:—j 4 7

AL

Reaiding &t

Notary Public in and for the Stale of T
My commission expires /27 7

ARSI 23
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