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The Northern Trust Company
MORTGAGE

THIS MORTGAGE IS DATED JULY 31, 1996, betvieer Nominick Coloralo and Claudelie Colorato, his wile, as
joint tenants, whose address is 3843 N. Osceols, "hicago, IL 60634 (referred io below as "Gramtor"); snd

The Nerthern Truat Company, whose address Is 50 S, (.#%zlie Street, Chicago, IL 80875 (refarred to below as
"Lender"),

GRANT OF MORTGAGE. Far valuable consideration, Grantor racAgages, warranis, and conveys to Lender all
of Grantor's right, title, and interast in and to the following desciined r2al property, together with all existing or
subsequantly eracted or altixed buildings, improvemants and fixtires, -all easements, rights of way, and
appurtanances; all water, water rights, watercourses and ditch rights {nziuding stock in wallitles with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the red) winperty, including without limitation
all minerals, oll, gas, geothermal and aimilar matters, located in Cook Ccunmty, State of linols (the "Real
Property”):

LOT 69 IN VOLK BROTHERS FIRSY ADDITION TO SHAW ESTATE, BEING A SUBDIVISION IN THE
NORTHEAST FRACTIONAL 1/4 OF SECTION 24, TOWNSHIP 40 NORTH, RANGY 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, LYING SOQUTH OF THE INDIAN BOUNDARY ‘iitS AS PER PLAT
THEREOF RECORDED JANUARY 7, 1924 AS DOCUMENT 8242372, IN COOK COUNTY, il LINOIS

The Real Property or its address is commoanly known as 3843 N. Osceola, Chicago, 1. 60834, The Real
Property tax identification number Is 12-24-212-012-0000.

Grantor presently assigns to Lander all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants 1o Lender a Uniform Commercial Code gocurity interest in {*
the Personal Property and Rents. -"

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms nat,--
otherwise dafined in this Mortgage shall have the meanings atiributed to such terms ir the Uniform Commerclal
Code. All referances to dollar amounts shall mean amounts in lawful manay of the United 3States of America.

Credit Agreement. The words "Credit Agreement” mean the ravolving line of credit ngreemant dated July 31,
1996, between Lender and Grantor with a credit limit of $146,000.00, togother with &it renewals of, extensions
of, modifications of, rofinancings of, consolidations of, and substitutions for the Credit Agreement, The
maturity date of this Martgage is July 15, 2001. The interest rate under the Credit Agreement is a variable
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interest rate based  upon an index. The index currently is 8.250% per annum. The Credit Agreement has
tiered rates and the rate that applies to Grantor depends on Grantor's credit iimit. The interest rate to be
applied to the cradit imit ehall be at & rate 1.000 percentage points above the index for a credit limit ot
$49,990.99 and under and at a rate 0.500 percentage points above the index for a credit limit of $50,000.00
and above, subject however to the following maximum rate. Under no circumstances shall the Interest rate be
more than the Jesser of 20.000% per annum ar the maximum rate allowed by applicable law.

Existing Indebledness. The words "Existing Indebtedness” mean the indebtedness described below In the
Existing indebtedness section of this Mortgage.

Grantor. The word “Grantor” means Dominick Colerato and Claudette Colorsle. The Grantor is the
morigagor under this Mortgage.

Guarantor, “he word "Guarantor® means and includes without limitation each and ait of the guaramtors,
sureties, and aczommaodation parties in connection with tha Indebtedness,

improvements. Tre word "improvements” means and Includes without limitation all exigting and Riture
improvements, bwiloin,s, structures, mobile homes affixed on the Real Propenty, faciiities, additions,
feplacements and other cunsiruction on the Real Property.

indebledness. The word "ndebtedness” means all principal and interest payable under the Credit Agreement
and any amounts expended or (dvanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to anlorce obligations ot Grantor under this Mortgage, together with interest on such amounts as
provided in this Mortgage. Specifical’y, without limitation, this Morigage sectres a revolving line of credi
and shall sacure not only tha amount (vieh Lender has presently advanced to Grantor under the Credit
Agreement, but also any tulure amounie v.nich Lender may advance to Grantor under the Credit
Agreement within tweaty (20) yesrs from the daiz ot this Mortgage to the same extent as if such future
advance were mede as of the date of the exccution of this Morlgage. The revolving line of credit
obligates Lender 1o make advances to Grantor ac lurg ss Grantor compiles with ali the terms of the
Cradit Agreement and Related Documents. Such advsriecs may be made, repsid, and remade from time
to time, subject to the limitation that the tolal oulstanding L¥lance owing at any one time, not including
finance charges on such balance al & fixed or variabie rate .« sum as provided in the Credit Agreement,
any lemporery overages, other charges, and any amounts exjencesd or advanced as provided in this
paragraph, shall not excaud the Credh Limit as provided in the Crocil Agreement. It in the intontion of
Grantor and Lender that this Morigage secures the balance qutstanding ur.der the Credit Agreement from
fime 1o time from 2ero up to the Credit Limit as provided above and any iilermediate balance. At no time
shail the principal amount of Indebledneas secured by the Mortgage, nol imcluding sums advanced to
protect the ascurity of the Mortgage, excead $282,000.00

Lender. The word "Lender" means The Northern Trust Company. its succassors anu re'gns. The Lender I8
the mortgagee under this Mortgage.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender, and wicludles althout
fimitation all assignments and security interest provisions relating to the Personal Property anu-Hents.

Parsonal Property. The words "Personal Property” mean all equipment, fixiures, and other arti:les of
personat propenty now or rereafter owned by Grantor, and now or hereaher attached or affixed to the Real
Property; together with all accesslons, parts, and additions to, all replacements of, and ail substitutions for, any
of such property; and togather with sll proceeds (intiuding without limitation all insurance proceeds and
refunds of prerniums} from :ny sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Prcperty,

Real Property. The words "Real Property” mean the property, interasts and rights described above in the
*Grant of Mortgage” section.

Relelec’ Documents, The words "Related Documents” mean and include without limitation all promissory
noles, credit agreements, loan agreements, environmental agreements, guarantles, security agreements,
morigapes, deeds of trust, .and ali othar instruments, agreements and documents, whether now or hersafter
existing, executed in connection with the Indebtedness.
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Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

R N N

.3 THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
* AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
! PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
! DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Excelal as otherwise provided in this Mortgage, Grantor shall pay to Lender all
arr:;:mnttﬁ;i sacgf;ed by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortpzge

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be govarned by the following provisions:

Possession and Jse Until in default, Grantor may remain in possession and control of and operate and
manage the Proparty ano collect the Rents fram the Property.

Duty to Maintain. Grantor spall maintain the Property in tenantable condition and promptiy perform all repairs,
repiacaments, and mainter.ar.ce necessary to preserve its vaiue.

Hazardous Substances. The tcims "hazardous wasts,” “hazardous substance,” "dieposal,” “ralease,” and
"ihreatened release,” as used !N this Mongage, shall have the same meanings as set forth in the
Comprehensive Environmental Resporas, Compensation, and Liabilty Act of 1980, as amended. 42 U.S.C.
Section 9601, et seq. S:ICERCLA") tre Superfund Amendments and Heauthorlzation Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Mataria's Trangportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.£.C. Section 6901, et saq., or other applicable state or Fedaral laws,
rules, or regulations adopted pursuant to auy f.the foregoing. The terms "hazardous waste” and “hazardous
substance” shall also include, without limitaur:«-petraleum and petroleum by-products ar any fraction thereof
and asbestos. Grantor represents and warranis 10.Lender that: " (@) During the period of Grantor's ownership
of the Property, there has been no use, genergdon, manufacture, storage, treatment, disposal, release or
threatened reléase of any hazardous waste or substanze by any person on, under, about or from the Propen?r:
(b) Grantor has no knowledge of, or reason to believa *aat there has been, except as previously disciosed (o
and acknowledged gg Lender in writing, (l) any use, yeraration, manufacture, storage, treatment, disposal,
release, or threataned ralease of any hazardous waste 0i Lut stance on, under, about or from the Property b
any prior owners or occupants of the PropartJ or (lg any actus! or threataned litigation or cialims of any kin
by any person relating 10 such matters; and (c) Except a3 raviously disclosed to and acknowledged b
Lender in writing, ()} neither Grantor nor any tenant, contractur, age~i.or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or rele(se ury hazardous waste or substance on
under, about or from the Property and (i) any such activity snall ne conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, .muding without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lendrs 2aQ its agents to enter upon the
Property to make such Inspections and tests, al Grantor's expense, as-:enzer may deem appropriate to
determing compliance of the Property with thie saction of the Mortgage. Any inspections or tests made by
Lender shail be for Lender's purposes only and shall not be construed to creaty anv responsibility or fiabiiity
on the part of Lender to Grantor or to any other parson. The rgpresentations and «arvanties contalned herein
are based on_Grantor's due diligence in investigating the Propsrty for hazaronue v:aste and hazardous
substances. Grantor hergby (a) releases and walves any futur@ claims against Lapier for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under ary ¢:ch laws, and (b)
agrees to indemnify and hold hasmiess Lender against any and all claims, losses, alilitles, damages

naities, and expenses which Lender may directly or indirectly sustain or suffer resulling isom a breach of
his section of the Mortgage or as a consequence of any use, generation, manufacturs, a:orage disposal
release or threatened release occurring prior to Grantor's awnership or interest in the Property, whether or not
the same was or should have been known io Grantor. The provisions of this section of the Mortgage,
including the obll%ation to indemnify, shall survive the paymant of the Indeblednass and the satisfaction and »
reconveyance of the fien of this Mortgage and shall not be atfected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise,

- Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any %
stripping of or wasle on or to the Property or any portion of the Property, Without limiting the ?enarality of the &/
foregoing, Grantor will not remove, or Eram to any other pam{ he right 1o remove, any timber, minarals 3
(including oil and gas), soll, gravel or rock products without the prior written consent of Lender. -

Removal of improveiments. Grantor shall not demolish or remove any improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender to replace such Improvements wi
Improvemants of at least equal value,

Lender's m“m to Enter. Londer and ite agents and representatives may enter upon the Real Property at all
reasonable times to attend ¢ Lender's interasts and to inspect the Property for purposes of Grantor's

compliance with the terms and conditions of this Morigage.
Compliance with Governmental Requirements. Grantor shall promptly comply with ail laws, ordinances, and
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reguiations, now or hereafter In etfect, of all governmental authorities applicable to the use or accupancy of the
Property. Grantor may contest In good falth any such law, ordinance, or regulation and withhald compliance
during any proceeding, including appropriate appeals, so long as Grantor has natified Lender in writing prior to
doing 80 ‘and so Iona as, in Lender's sole opinion, Lender's interests in the Pro are not jeopardized.
Lenc?er may require Grantor to post adequate securhy or a surety bond, reasonably satisfactory to Lender, to

protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in thie section, which from the character and usa2 of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable ail
sums secured by this Morigage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Praperty, or any interest in the Real Property. A "sale or transfer” means the conveyance of Reai
Property or any «ght, thle or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether hy outright sale, deed, instaliment saie contract, land contract, contract for deed, leasehoid
Interest with a term ¢ eeter than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial inerest in or 0 2ny tand trust holding title to the Real Property, or by any other method of conveyance
of Real Property Interest. i€ any Grantor i8 a corporation, partnership or limited {iability company, transfer also
includes any change in ownersh‘;s of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interess, as the case may be, of Grantor. However, this option shall not be exercised
by Lander if such exercise is prohibitzc by federal law or by llincls law.

m)%ﬁqgub LIENS. The following provisions relating to the taxes and liens on the Property are a parn of this
P nt. Grantor shai! pay when due fand in all events prior to delinquency) all taxes, payroll taxes, special
la%:e assessments, watar !t{:har es and sewer service chgrges levied %gainv or on accou?r; of the #ro?)gcrty.
and shall pay when due all claims for work /Jone on or for services rendered or material furnished to the
Property. Grantor shall maintain the Properiy r2e ot all liens having priority over or equal ta the interest of
Lender ‘under this Mortgage, except for the lien of *axes and assesaments not dus, except for the Existing
Indebtedness referred to below, and except as othorwite provided in the following pasagraph.

ﬂm‘m To Conlest. Grantor may withhold payment or unv tax, assessment or claim in connection with & good
faith dispuie over the obligation to pay, 8o long as Lenca’'s interest in the #roperty is not dized. it alien
arises or is filed as a result of nonpayment, Grantor shu! ‘vithin fifteen (15) days after the lien arises or, if &
lien is filed, within titeen (15) days after Grantor has notice o thie filing, secure the discharge of the lien, or if
requeated by Lender, deposit with Lender cash or a surfciunt corparate surety bond or other security
satistactory to Lender in an amount sufficient to discharge the len plus any{_ costs and attorneys' lees cr other
charges that could accrue as a result of a foreclosure or sale uncer the lien. in any contest, Granto. shall
defend itsed and Lender and shall saﬂsrx any adverse judgment before enforcemert against the Property.
grg\éga , :gsan name Lender as an additional oblipee under any sty bond furnisned in the contest
Evidence of Payment. Grantor shall upon demand furnish to Lender satis®aciory evidence of payment of the
faxes or assessments and shall authorize the appropriate governmental officlit te"deliver to Lender’ at any lime
a written statement of the taxes and assessments against the Property.

Notice of Conatruction. Grantor shall notify Lender at |east fifteen (15) days befora ar ’y‘work is commenced,
any services are furnished, or any materials are suppiied to the Property, it any mecheif: s lien, materiaimen’s
lien, or other llen could be asserted on account of the work, sefrvices, or materials 2.nl the cost exceeds
$5,000.00. Grantor will upon request of Lender furnish 1o Lender advance assurances ed%atactory to Lender
that Grantor can and will pay the cost of such improvements.

_ PROPERTY DAMAGE INSURANCE. The loilowing provisions reiating to insuring the Property are a part of this

Mortpage.

Maintenance of Iinsurance. Grantor shall procure and maintain policies of fire insurance with standard
axtended covera?g endorsements on a replacement basls for the full insurable value covering all
improvements on the Raeal Proparty in an amount sufficient to avold appiication of any coinsurance clause, and
with a standard morigagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such torm as may be reasonably acceptable to Lender. Grantor shall defiver to Lender certificates of

i+ g coverage from each insurer containing a stipulation that cover%ge wifl not be cancelleg or diminighed without a

minimum of thiny (30] days’ prior written notice to Lender and not contalning any disclaimer of the insurer's
liabiity for fajlure to give such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired In any way by any act, omission or default of Grantor or any
othe: person. Should the Real ProperRe al any time become located in an area desl?nated by the Director of
the Federal Emarg?ggg Management Agency as a sgecial flood hazard area, Grantor agrees to obtain and
maintain Federal Insurance, to the extent such [nsurance is required bY Lander and is or becomes
avallable, for the term of the loan or for the tull unpaid nrincipal balance of the loan, or the maximum limit of
coverage that is available, whichever is less.

icstion of Proceeds, Grantor shall pr der of any loss or damage o the Property if the

omptly natify Len
mated cost of repair or raplacement exceetﬁi %5.003.00. Lender may make proof of loss If Grantor fails to
do so within fiteen (15) days of the casualty. Whether or not Lender's security is impaired, Lender may, at its
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Grantor may be the nominal party In such proceeding, but Lender shall be eatitled to particicate in the
praceeding angd to ba represented in the proceeding by counsel of its own choice, and Grantor wil. deliver or
cause to be delivered to Lender such instruments as may be requested by it from time to time to permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
reiating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grentor shall execute such documents in
addition to this Mortpage and take whatever other acfion is requesied by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shail reimburse Lender for all taxes, as described below, togethes
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recarding or registering this Mortgage.

Taxes. The followinp shall constitute taxes to which this section applies: (a) a specific tax upon this type of

Mortgaae or upon all or any part of the Indebtedness secured by this Mort :ge; ) a specific tax on Grantor

which Grantor I2 authorized or required to deduct from payments on the indedtedness secured by this of

Morigage; (5.8 tax on this type of Mortgage chargeable against the Lender or the holder of the Tredit

IA ﬂraggtwen?;;d éang‘f c\d) % ospeclﬂc tax on all or any portion of the Indebtedness or on payments of principal and
Srantor,

Subsequen! Taxes. |’ any tax io which this section applies Is enacted subseguent to the date of this

Mortgage, this avent araii have the same effect as an Event of Default (as defined below), and Lender may

exarcise any or all of he available remedies for an Event of Detault as provided below uniess Grantor efther

ﬁ) pays the tax befora it brcomes delinquent, or {b) contests the tax as provided above In the Taxes and

me{la geectlon and deposits wi'n-Lender cash or a sufficient corporate surety bond or other security satisfactory
ender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortg7ye

Security Agreement. This instrument cha!! constitute a secur'ty agreement to the extent any of the Property
constitutes Tixtures or other personal propart;. and Lender shail have all of the rights of a secured party under
the Uniform Commercial Cogde as amendea 'on 'me to time.

Security Interest. Upon request by Lender, G-antor shall execute financing statements and take whatever
other action is requested tt:‘y Lender to perfect awu continue Lender's security interest in the Rents and
Personal Pr . In addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, viie. executed counterparts, copies or reproductions of thie
MonPa?e as a financing statement. Grantor shall reimturse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor 82 2ssemble the Personal Pro in & manner and
at a place reasonably convenient to Grantor and Lender and ri=ke it avallable to Lender within three (3) days

afer receipt of written demand from Lender.

Addresses. The malling addresses of Grantor (debtor) and Lender-{secured party), from which information
concerning the security interest granted by this Mortgage may be cotained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisiors «plafing to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Leader, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lander's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may te, at such times
and in such offices and places as Lender may deem appropriate, any and all such :nonp;ges. deeds of trust,
security deeds, security agreements, financing statements, continuation statements, ins‘ruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be recansary or desrable
in order to effectuate, complete, perfect, continue, or preserve ia) the obiigations of Grantor under the Credit
Agreemant, this Mortgage, and the Related Decuments, and (b) the liens and security interesta created by this

ortgage on the Property, whether now owned or hereafier acquired by Grantor. Unless protiibited by law or
agreed to the contrary oy Lender in writing, Grantor shall reimburse Lender for all cosis and expenses

incurred in connection with the matters referred to in this paragraph.

Altorney-in-Fact. if Grantor fails to do any of the thma raferred 1o in the preceding paragraph, Lender may
do 6o for and In the name of Grantor and at Granfor's expense. For such purposes, Grantor hereby
{rrevocably oints Lender as Grantor's attorney-in-fact for the purpose of making, executinlg, deiuverlnP.
fliing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to

accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE, If Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations imposed upon Grantor under thie Mortgage, Lender shall execute and
deilver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any financin
statament on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay,
nnitted by epplicable law, any reasonable termination fee as determined by Lender from time to time. = !f,
owever Rﬂmem is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
the Indebtedness and thereafter Lender Is forced to remit the amount of thal payment (a) to Grantor's rusiee in
bankruptcy or to asg similar person under any federal or state bankruptcy law of law for the retief of debtors, ()
by raison of any judgment, decree or order of any court or administralive body having jurisdiction over Lender or
an¥ of Lender's property, or (c} by reason of any settlement or compromise of any claim made by Lender with any
claimant (including without limitation Grantor), the Indebtedress shall be considered unpaid for the purpose of
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enforcement of his Mortgage and this Morigage shall continue to be etfective or shall be reinsiated, as the case
may be, notwithstanding any cancellation of 1his Morigage or of any note or other instrument or aﬂ:aamem
gvidencing the Indebiedness and the Property will continue 1o sacure the amount repald or recovered 1o the same
exten as I thet amount never had been or‘i%inaiiy racelved by Lender, and Grantor shall he bound by any
Judgment, decree, order, setlement or compromise relating to the Indebtednass or to this Morigage.

DEFAULY. Each of the tollowing, at the option of Lender, shall constitute an avent of default ("Evernt of Default")
under this Monnﬂam: (a) Grantor commits fraud or makes 8 material misrepresentation at any time in connaction
with tha credit fine account. Thig can Include, for example, a falge statement about Gramtor's incoms, aseets
liahiitties, or any other aspects of Grantor's finansial condition, (b) Grantor does not meet the rgdparment terms of
the cred! line account, (c? Grantor’s action or Inactlon adversely affecta the collateral for the credit line account or
Lender's tignts in the callateral.  This can include, for example, faliure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes deaih of ali persons llable on the accoun, transfer of title or
sale of the dwalling, creation of a lien on the dwelling without Lender's permission, foreciosure by the holder of
ancther lien, or the uae of funds or the dwelling for prohibited purposes.

RIGHTS AND HEMCDIES ON DEFAULT. Upon the occurrance of any Event of Default and at any time thereafter,
Lender, at its OFNGH_ may axercise any one or more of the following rights and remedies, in additlon t0 any other
rights or remecies revided by law:

Accelerate indabieunnas, Lender shall have the right at its option without notice to Grantor to declare the
enur? ggﬁabégdneas wravadiately due and payable, including any prepayment penally which Grantor would he
required to pay.

UCC Remadies. With resue.t 10 all or anr part_of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commarcial Code.

Collect Ronts. Lender shall have tha right, without notice to Grantor, to take possession of the Propernty and
collect the Rents, mcludlnq amous past due and unpald, and apply the net proceeds, over and above
Lender's cowts, against the Indebtedrass, In furtherance of this right, Lender maﬁ require any tonan‘ or other
user of tha Pr%oenr 1o make payments of rant or use fees directly 1o Lender, if the Rents ‘ars collacted by
Lender, then Grantor lrrevocablr desiciaies Lender as Gramtor's attornay-in-fact 1o endorse instruments
received in payment thereo! in the nama i Grantor and to negotiate the same and collect the proceeds

Payments by tenants or other users to Lends. ‘1 response to Lender's demand shall satisfy the obligations for
which the payments are mads, whether or n)t anv proper grounds for the demand existed. Lender may
axarcise lis rights under this subparagraph either Iy parson, by agent, or through a receiver,

Morigagee in Possession. Lender shall have the viohi to be placed as mortgagee In possaession or 10 have a

racetver appointed 1o take possession of ali or any part-of the Propenty, with the power 1o protect and preserve
the Property, 1o operate the Property preceding foreclocurs ar salg, and to collect the Rents from the Property
and apply the proceeds, over and above the cast of ine racelvership, a%alnst the Indebledness. The
rnort?agee in possession or recelver may serve without uniel | permitted by law, Lendar's right to the
apdpo mment of & recelver shall exist whother ar not the scparemt value of the Property exceeds the
in e?tednmas by a substantial amount. Employmant by Lender she. ot disqualify & person from serving as a
receiver.

il#dgglal Fg;eeiosuro. Lender may oblain & judicial decree foreciosing Grantor's interest In all or any pan of
e Proparty.

Deflicien:y Judgment. |t permitted by applicable faw, Lender may abtair & &ud ment for any deficiency
ramaining In the' Incebtedness due to Lender after application of all amounts received from the exarcise of the
rights pravideq i this section.

Other Remedies. Lender shall have ali other rights and remedies provided In (his Marigage or the Credit
Agreement or available at [aw or in equity.

Sale of the Property. To the oxtent permitted by applicable law, Grantor hereby waives cny and all right to
have the: property marshatied. In exarcising its rights and remedies, Lender shall be free (o s&li all or any pan
of the P-gperty tGgather or separately, in one sale or by separate sales. Lender shall be enlticd o bid at any .

public s4}2 on all or any portion of the Property. ‘

Notice uf Sale. Lander shall give Grantor reasonable notice of the time and place of any public sale of th
Persona! Property or of the time after which anr private sale or other Intended disposition of the Peracn
Property is to b2 made. Reasonable notice shall mean notice given at least ten (10) days before the time
the sale or disposition. '

Waiver; Elaction of Remedies. A waiver by any party of a breach ¢! a provision of this Mortgage shall no
constitule A waiver of or prejudice the party's rights otherwise to demand strict comrllanca with that provigion*
or any other pravision. Election by Lender 1o pursue any remedy shall not exclude pursuit of any others
remedy, and an eiection to make expenditures or take action to perform an obligation of Grantor under this *
Mortgage after fallure of Grantor to peiform shall not atfect Lender's right to declare a default and exercise its
remeding under this Mortgage.

Aftorneys' Fees; Expenses. |f Lender institutes any ault or action to enforce any of the terms of thig
Monga;le. Lender shall be entitied to recover such sum as the count may ad,udge reasonable as atiorneys
fees at irial anc on any appeal. Whether or not any court action is involved, all reasonable expenees Incurred
by Lerder that in Lender's opinion are necessan‘ at any time for the protection of its interast or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date ¢f expenditure until repaid at the rate provided for in the Credit Agreement, Expenses covered
b{ this paragraph inciude, without limitation, however subject to any limits under apPIIcable law, Lender's
aftorneys’ fees arvt Lender's legal expenses whether or not there is” a fawsuit, Including attorneys' faes for
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bankruptc? proceedin: Jtncludtng afforts to modify or vacate any automatic stay or injunction), atn and
any anticipated post-jucgment coliection services, the cost of searching records, obtaining ttle reporns
(inciuding toraclosure reponsg surveyors' reports, and appraisal fees, and title insurance, to the extent
ﬁ&rmm liy applicable law. Grantor also will pay any court costs, in addition to alt other sums provided by

NOTICES TO (3RANTOR AND OTHER PARTIES, Any notice under this Mortgage, including ‘without limitation anr'
notice of default and anx notice of sale to Grantor, shall be in writing mag be be sent by telefacsimilie, and shall
he effective when actually delivered, or when deposited with a nationally recognized overnight courler, or, if
malled, shall ba deemed effactive when deposited in the United States mall first class, certified or registered mail,
postage prepaid, directed to the addresses shown near the beginning of thie Morgage‘ Any party may change it8
address for ncilces under this Mortgage Dy giving formal written notice to the other parties, specifying that the
urpose of the natice is to change the party’s address. Ali coples of notices ot foreclosure from the holder of any
jan which has priority over this Mortgage shall be sent to Lender’s address, as shawn neuar the beginning of this
Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEC'UR PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments.  Tris Mortgage, together with any Related Documents, constitutes the entire understanding and
agresment of tha raties as {0 the matters set forth in this Mortgage. No alteration of or amendment to thie

oripage shall be ffictive uniless given in writing and signed by the party or parties sought to be charged or
bound by the alteraio’. ur amendment,

Applicable Law. This Mznjage has been deilvered to Lender and accepled by Lender in the State of
Itinols. This Mortgage ehzi be governed by and construed in accordance with the iswa of (he State of

llinols.

c n Headings, Caption heacings in this Mortgage are for canvenience purposes only and are not 10 be
ussd to interpret or define the provisiuns 3f this Mortgage.

Merger. Thera shall be no merger of win interest or estate creatid by this Mortgage with any other intarest or
ggtn ngnltno;ri ae rl’;rgpeny at any time held Sv-or for the benefit of L.ender in any capacity, without the written

Mug e Parties. Al obligations of Grantor unJer this Mortgage shall be joint and several, and all references
to Gfantor shall mean each and every Grantor, This means that each of the persons signing below is
responsible for all obligations In this Mortgage.

Severability. If a court of competant jurisdiction #:s any provision of this Mortgage to be invalid of
unenforcealle as o any Pemon or c¢ircumstance, such Fnding shall not render that provsion invalld or
unenforceatie as to any other persons or circumstances. I faasible, any such offending provision shall be
deemed to e modifiad to be within the limits of enforceabilly or validity; however, If the oifending provision
cannct be 8> modified, it shall be stricken and all other provisi~na of this Mortgage in all other respects shall
remaln valld and anforceable.

Sucgeassors and Assigns. Subject 1o the limitations stated in this Morigage on transfer of Grantor's intarest

this Mortgage shall be binding upon and inure to the benefit of the pa;acs, their successors and assigns. it

ownership of the Property becomes vested In a persan other than Grantor, Lender, without notice to Grantor

may deal with Grantor's successors with_reference to this Mortgage o the Indebtedness by way of

{gabe%%%n%% or extansion without releasing Grantor from the oblipations of tris Mongage or liability under the
ness.

Time is of the Essence. Time Is of the essence in the performance of this Mortgaga.

Waivar of Homesiead Exomﬁuon. Grantor hereby releases and waives &l nigiws, =nd benefits of the
homestaad exemption laws of the State of (llinols as to all indebtedness secured by tﬁts Mortgage.

Walvers and Conserds. Lender shall not be deemed to have waived an;{_ rights under this' Murtyage (or under
the Relaied Documentsa unless such waiver Is In writing and sigried by Lender. No delay o ornission on the
part of Lender In exercisin an'% r}Pht shall operate as a walver of such right or any other rigil. A waiver by
any party of a provision of this Mol a?e shall not constitute a walver of or prejudice the party's right otherwise
to demand strict compliance with that provision or any ather prevision, No prior waiver by Lender, nar an
course of dealing betwean Lender and (rantor, shall constitule a walver of any of Lender's rights or any o
Grantor's obligations as to any future transactions, Whenever congent by Lender is required In this Mortgage,
the granting of such consent ?v tender in any instance shall not constitute continuing consent to subsequent
Instances where such consent is required.

A
IBIT RIDEHZ‘ TO MORTGAGE (FOR EQUITY CREDIT LINE). An exhibit thled “EXHIBIT (RIDER) TO

MORTGAGE (FOR EQUITY CRED!T LINE)," is attached to this Mo fgage and by this reference is magde a Va.n of
this Mortgage just as it all the provisions, terms and conditions of the Exhibit had been fully set forth in this

Morigage.

6635255
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

minick Colorate

oo d bt (b s

T Claudetie Cotzrato

INDIVIDUAL ACKNOWLEDGMENT

STATE OF WMJ )
)88
COUNTY OF gé 2& w@_('f'(’ - )

On this day before me, the undersigned Notary P.blic. parsonally appeared Dominick Coloralo and Claudetite
Colorato, 10 ms knowr to be the individuals described in and who executed the Mortgage, and acknowleddged that
they signed the Morigage as their frea and voluntary acia%a deed, for the uses and purposes thereln mentioned.

Given under official aeal this 4;;1 day of / -/( 19 ? [
‘MQ/Z:Z—:;G'W Residing, "Qéﬁ I M ]

Public in and for the Siae of w&,‘@yla me

My commission sxpires 7. 2 5 FH7Y i A ot o

nyo..mmlulon Explias Pab, 20, 2000

= R aIIimn T TR

LASER FRQ, Reg. U.S. Pal. & TM. OH.,, Ver. 3,22 (c) 1996 CF) ProServices, Inc. All rights ressrvad,
{IL-G03 COLORATO.LN L5.0VL)
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Loan Date | Maturity | Loan No | Calt | Collateral |  Actount [ T inftisin |
07-31~-1996 | 07-15-2001 | 5740665 . L R

Ralarencas in the shaded area ars for Lander's use only and do not kimit the applicability of this documant fo any padicular loan or (fem.

T

B 1 e e g

Borrower:  Dominick Colorate Lender: The Northern Trusi Compeny
Claudette Coiorato 50 §. LnSalle Sireet

3843 N. Osceola Chicego, IL 80875

Chicago, I 80634

RS R

This EXHIBIT (RIDER) TO MORTGAGE (FOR EQUITY CREDIT LINE) Ia atfached {o and by this referance is mpde 8 part of sach Dead of Trust
or Martgage, dated July 31, 199¢, and execuled in connaction with a Joan or olhar finkncial accommodations beiwsen The Norihern Trust
Company and Domlinick Colorato and Claudetie Colorafo.

NOTICE TO BORROWER: PLEASE READ THIS EXHIBIT (RIDER) CAREFULLY. IT CONTAINS TERMS WHICH CHANGE OR CLARIFY THE
STANDARD FORM CF "MAORTGAGE FOR YOUR EQUITY CREDIT LINE, PLEASE CONTACT YOUR NDRTHERN TRUST BANKER WITH ANY
QUESTIONS ABOUT THif. OR ANY OTHER DOGUMENT.

GENERAL

This Exhibil [Rider) is attachea 1, ard forms & par! of the Mortgage (the "Morigage”) executad by the l3orrawer who signis) below in lavor of The
Northern Trust Company . Capltalizad weims definad in the Morigage have the same meanings hergln as In the main portion of ihe Motigage. Wheraver
possibie this Exhibit and Iha remainder of the Morigage shall ba Infarpreted fo be consisiont with sach other; however, if they are not conaistent, this
Exhibil ccinlr'zisﬁand prevalls. Except 8s v.rdded by this Exhitil the main portion of the Mor'gage applies. Referancas to paragraphs, sechions, etc. ara
to the main Morigage.

CHANGESICLARIFICATIONS TO MAIN MORTG/.GE

1.Defiriticns—Credit Agreement—index Changas—A=.ts thq paragraph defining "Credit 4greemant,” as we oftsn prepare and send out documenis
ahead of ciosing, please ke awara that the rate indicatec for the “Indax® was the rale avallable o us on (he day we prepared your documants. it may
have increased or decreased since then—-please do not hasital 5 caft us If you have ary queslions abiout the current "indax” rale or anylhing else
partalning 1o your documenis.

2.initial Discounled Rate—Notwithstanding the language In this Mortjage in the definitior of Cradit Agreemen! about the Interest rale 1o be applied,
regardiess of tha Granlor's credl imit, for the period itrough the last gy o*iie sixdh ulk minthly biling cycla after the "Effeclive Disbursernent Dale” (as
definad (n the Cradil Agreamant) the inleras! rate will be at a rata 1.000 ner.pnlage points bulow (less than) the index, subjec! to the maximum rate
staled In the ramainder of the Mortgage.

Satsot_ 11+ 188

County of_ DuPage;sg

,__the undefsl,gnEd] ., 8 Notay Publg. in gnd lor, said County, In Vg Slale sloresald, DO HEREBY CERTIFY
that___1LONS M, (litle} nd. Vice President respaclively, of Tra Nurharn Trust Company, an linols banking
corporation, parsanally known lo me to be the sama parson{s} whose namas are subsciibed 1o 1he foieqony inst:ument as such persons, appeared
before me this day in persan and acknowledged that he (she) (they) signed, sealad ana defivered the saki .nstrument as provided balow as his (her)
(thelr) owni frea and voluntary act, and as the fre¢ and voluntary act of such bank for the 4ses and purpeses theran set forth,

Datea;_ 7/31/9

AT I VAR MY A0 A4

Type/Print Name ] “QFFICIAL SEAL" ]
B.23 b JANICE M. PETERSON (%

Stale of __ = 188 . Notary Public, State of flinois

b My Commission Explres Feb. 29, 2000 i

% AL T A

County of §8

l,_ﬁ K{%aﬁﬂa . & Public In and lor sald Counly, in he Slale aloresaid, DO HEREBY CERTI
that 118 orato  and _Claudette Colorato , Who 8 (are} persanalty known 10 me 10 ba the same person

whose riama(s} 18 (are) subscribed o the loregoing (nsirument, appeared befoie me this day in person and acknowiedgad that he (she) {\hay) signed,
soaiod and defivered the spid i)slrumant @ dael bolow r) {their) ree and voluntary act, for ino uses and purgosus therain sel forth,

Daled: dé ¢, /ﬂ, . : ‘ olanjﬁéﬁ)ﬂw

Typa/Print Nam Osee

wm
GFFICIAL SEAL"
{ - aNicE t. Perenson
" &
i Ml;l%:“r:m:mohm:' !:h. 19, 2000
O L o n )

v




UNOFFICIAL COPY




.. - _UNOFEFICIAL COPY

" 07-31-1986 EXHIBIT (RIDER) TO MORTGAGE (FOR EQUITY CREDIT LINE) Page 2
Loan No 5740665 (Continued)

LENDER:

The yﬂn Trust Company
8y: ’M}n g\\(’ﬁl uf\k» v
' 7T

Authorized Officer ’

LASER FRAO, Reg. U.5. Pal. & T.M 'k, Var, 3,22 (5) 1906 CFI PraServices, Ing, Allzighiareserved, {iL-Q80 COLOAATO.LNL6.OVL]
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