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THIS MORTIAGE ( Security [nstrament”) is given on August 12, 1995
The mortgagor is BRUCE ¢ PUTTERFIBLD AND SHARON M BUTTERFIELD, HUSBAND AND WIFE

("Borrower"). This Security Instrutment is given to

FINANCIAL FEDERAL TRGST & SAVINGS BANK .

which 18 organized and existing under the kivs of, the United §tates of America , and whose gddress is
21110 S WESTERN AVE, OLYRI'I?, FIELDS, ILLINOIS 60461

("Lender™y, Borrower owes Lender the principal sum of
ONE HUNDRED THIRTY NINE THOUSAND 22 00/100

Dollars (U.S. $ 139,000.00 ). This debt is gvidenced by Borrower's note daled the same date ps this Sceurity
Inscrument (“Note™), which provides for monthly payments, with the full debt, if vot paid carlicr, due and payable on
September 1, 2026 . This Security Instrument Geeases 1o Lender: () the repayment of the debt evidenced

by the Note, with tnrerest, and all renewals, extensions and modilicaiions «f the Note; (b) the payment of alt other sums, with
interest, advanced under paragraph 7 10 protect the sccurity of thic Security Instrument; and (¢) the performance of
Betrower's covenans and agreements under this Sceurity Instrument and the *aoiz. For this purpose, Borrower does hereby
mortgage, grantand convey to Lender the following described property located in
CO0K County, Minois:

LOT 46 1IN BLOCK 1 IN OAXSIDE, A SUBDIVISION OF PART LF LOTS 7 AND 10 IN

SCHOQL TRUSTEE'S SU3DIVISION OF SECTION 16, TOWNSHIP 3/ NORTH, RANGE 13 )

ERST OF THE THIRD PRINCIBAL MERIDIAN, IN WORTH TOWNSHIP, \CCORDING TO ./

THE PLAT THEREOF RECRODED MAY 28, 1958 AS DOCUMENT NUMBER 1 /1221374 Iﬂf"'}

COOK COUNTY, ILLINOIS., '

PERMANENT PROPERTY TAX NUMBER{S) 24-26-417-046-0000 -~
"
which has the address of 10712 8 LA VERGNE QAKX LAWN
[Strzet) {City}
illinois 60453 {"Property Address”);
Zip Code]
LOAN NUMBER! 18802%?418

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT orm /90

Oteat Laken Business Formu, lnc. Il
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TOGETHER WITH all the improvements now or hereafter erected on the propeny, and all ensements, appurtenances,
and fixtures now or hereilier a part of the property, AN replacentems and additions shall also be covered by this Security
1nstrument. All of the forejtoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is fawfully seised of the cstate hereby conveyed and has the right to
mortgage, grant and copvey the Property and that the Propcng is unencumbered, cxeept for encumbtances of record,
Borrower warranis and will defend generally the title to the Property agninst all claims and demands, subject to any
encumbranees of record.

THIS SECURITY INSTRUMENT combines uniform covennnts for naional vse and noneuniform covenants with
limited variations by jurisdiction to constitutz a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree us follows:

. Payment of Principal and Interest; Prepayment and Late Chweges, Borrower shall promptly pay when due the
principol of and interest on the debt evidenced by the Note and any prepayment and lute charges duc under ihe Nate.

2. Funds {or Toxes und Insurance. Subject to applicable liw or to & written waiver by Lender, Borrower shall pay
to Lender on the day monialy payments are due under the Note, uitil the Note i3 paid in fll, o sum (“Funds”} for: (a) yearly
taxes and assesaments which may attain priority over this Security Instrunient as o lien on the Propecty; (b) yearly leasehold
payments or geawnd rents on the Property, If jny; (¢) yearly hazard or property insurance premiums; (d) yearly flood
msurance premitzas~iF any; () yearly mortgage insuratce premivms, if any; and {f) any sunis payable by Borrower to
Lender, in accordace with the provisions of paragraph B, in licu of the payment of morigage insurauce premivims, These
ftema are calted "Hscraw Lems." Lender may, a1 any time, colleet and hold Funds in an amount not to exceed the maximum
amount a lender for a teauszlly related mortgage loan may cequire for Bosrower's wscrow accouni under the federal Real
Estate Settlement Procedur:sacihof 1974 as amended from time to time, 12 U.S.C. §260] er seq. ("RESPA”), unless another
law that applies to the Funds scis/a Jesser amoum. If so, Lender may, at any time, collect and Im{d Funds in an amount not In
exceed the lesser amount, |ends may estimate the amount of Funds due on the basis of current datn and reasonable estimaies
of expenditures of future Eicrow liens or etherwise in accordance with applicable law,

The Funds shall be held in an ieatitition whose deposits are insured by u federal agency, instrumeniatlty, or entity
(including Lender, if Lender is such an instauticn) or in awy Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borcewer for holding and applying (he Funds, anuually analyzing the escrow
accaunt, or verifying the Hscrow lems, unlecs Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender wav- tequire Borrower o pay a onc-time charge for an independent renl
estate tax reporting service used by Lender in conneciion with this loan, untess applicable law provides otherwise, Unless an
agreetnent is made of apphivable law requires inteeest to bepai!, Lender shall not be required to pay Borrower any interest or
earnings on the Fumls, Burrower and Lendee may agree 6 swriting, however, thit interest shall be paid on the Funds, Lender
shall give to Borrower, williout charge, an annual accounting of the Funds, showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by
this Security Instrument,

It the Funds held by Lender exceed the amounts perminied o Ge hekl by applicable law, Lender shall account 1o
Borrower tor the excess Funds in accordance with the requirements of Siipticable law. f the amount of the Funds held by
Lender at any lime is not sufficient to pay the Escrow hems when due, Letvier vuy so notiy Borrower in writing, and, in
such case Borrower shall pay to Leader the amount tecessury to make up-the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion,

Upan payment i1 full of all sums sccured by this Security Instnmient, Lendee soalt promptly refind to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propery, Lender, prior to the acquistion or
sale of the Property, <hall upply any Funds held by Lender at the time of acquisition or <xi» as o credit agninst the sums
seeuted by this Security Instrument.

3. Application of V'ayments. Unless applicable law provides otherwise, all paymens received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Nole: second, @ ariounts payable under
paragraph 2; third, to imerest due; fourth, to principal due; and last, to any late charges due under the Mo'e,

4.  Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines and impositions auributable to the
Property which may attair priority over this Security Instrument, and leaschold payments or ground rents( i€ any, Borrower
shall pay these obligavons in the manner provided in paragraph 2, or if not paid in that manner, Borrower siwll pay them on
time direcily to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts 1o be pald under
this paragraph. If Borrower makes these payments directly. Borrower shiall promptly (urnish to Lender receipts evidencing
the payments,

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (1) agrees
in writing to the payment of the obligation sccured by the lien in a manner acceptable to Lender; (b) contests in good fith the
lien by, or defends against cnforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien: or (¢) secures from the holder of the tien an agreement satisfactory to Lender subordinating the lien to
this Sccurity Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
thig Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisty the lien o take one or
more of the actions set forth above within ) days of the giving of notice.

§.  Hazard or Properiy Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured againit loss by fire, hazards included within the term "cxtended coverage" and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maimtalned in the amounts and
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
i Lender's approval vhich shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender’s op ion, obtain coverage to protect Lender's righls in the Property in accordance with paragraph 7.

All insurance policies and renewals shalt be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right 1o hold the policics and renewals. If Lender requires, Borrower shall prompily give 1o Lender all receipts
of paid premiwms a1d rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower.,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is ecouomically feasible and Lender's security is not lessened. If the
restoralion or repait is not economically feasible or Lender's security wonld be lessened, the insurance proczeds shall be
applied to the sumns sccured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not apswer within 30 days a notice from Lender that the insurance carrier has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may usc the proceeds o repair or restore the
Property or to pav/sums secured by this Security Instrument, whether or not then due. The 30-day period will bagin when the
notice 18 geven,

Unless Lender andd Borrower otherwise agres in writing, any application of proceeds to principal shall not extend or
pusipune the due du’: of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquired by Lender, Borrower'’s right (0 any insurance policies and procecds resulting
from damage to the Properiy vrior to the acquisition shall pass to Lender to the cxtent of the sums secured by this Security
Instrument immediat:ly prior 14 thz acquisition.

6. Occupancy, Preservat’on, Maintenance and Protection of the Property; Borrower's Lonn Application;
Leaseholds, Borrow:r shall cccupy, establish, and use the Properly as Borrower’s principal residence within sixty days after
the execution of this Security Instrumint ardd shall continue (v occupy the Property as Borrower's principal residence for at
least one year after the date of occupancy.. unless Lender otherwise agrees in writing, which consemt shall not be
unreasonably withheld, or unless estenuating cirsumstances exist which are beyond Borrower's control, Borrower shall not
destroy, damage or impair the Property, allow-te Property to detetiorate, or commit waste on the Property. Borrower shall
be in default if any lorfeiture action or proceeding. whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Properly or otherwisc materially impair the lien created by this Security Instrument or
Lender’s security inierest. Borrower may cure such a deault and reinstate, as provided in paragraph 18, by ¢nusing the action
or proceeding to be cismissed with a ruling that, in Lender's goad faith determination, precludes forfeiture of the Borrower’s
interest in the Property or other material impairment of tie-lice created by this Sceurity Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, during theran application process, gave materiuily false or inaccurate
information or statenients to Lender (or falled o provide Leader ‘wizoany material information) in connection  with the Joan
evidenced by the Note, including, but not limited o, representations cesiesrning Borrower'’s occupancy of the Property ns a
principal residence. |” this Security Instrument is on a leaschold, Borrowir shall comply with all the provisions of the tease, if
Borrower acquires fue title to the Property, the feaschold and the fee titieshal! pot merge unless Lender ngrees o the merger
in writing,

7. Protection of Lender’s Rights In the Property, IF Borrower fails 2o verform the covennnts and agreements
contained in this Securiiy Instrument, or there is & legal proceeding that may Gigeificantly affect Lender’s rights in the
Propetty (such as a proceeding in bankruptcy, probate, for condenmation or forfeltureor 2o enforce laws or regulations), then
Lender may do and pay for whatever is nccessary to protect the value of the Property tnd tendet's rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrumens, appearing
in court, puying reasonable awcrneys’ fees and entering on the Property to make repairs. Althorgie Letwder may take action
under this paragraph 7, Lender does not have to do so,

Any amounis disbursed by Lender under this paragruph 7 shail become additional debt of Parower secured by this
Security Instrument. *Jnless Borrower and Lender agree ro other terms of payment, these amounts shatl ez inlerest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice {rom Lender to Barrswer requesting

Wyment.

P 8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security strument, Borrower siall pay the premiums required (e maintain the morigage insurance in effect, If, for any
reason, the morigage insurance coverage required by Lender lapses or ccases to be in effect, Botrower shall pay the
premiums required to obtain coverage substantially equivalent to the morigage insurance previously in cffect, at o cost
substantially equivaleat to the cost to Borrower of the mortgage insurance previously in effect, frem an alternae mottgage
insurer approved by lender. It substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twellth of the yearly mortgage insurance premium being pald by Borrower when the
insurance coverage lased or ceased 1o be in effect. Lender will accept, use and retiin these payments as a loss reserve in liew
of mortgage insuranc:, Loss rescrve payments may no longer be required, at the option of Lender, it mortgage insusance
coverage {in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maittain morigage insurance in ¢ffect, or to provide a
toss reserve, until the requirement for morigage insurance ends in accordance with any written ngreement between Borrower
and Lender or applicaide law. ‘

9. Inspection. Lender or its agent may make reasonable ¢ntries upon and inspections of the Property. Lender shall
give Borrower notice it the time of or prior to an inspection specitying reasonable cause for the inspection.

A e o e s
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10. Condemnation . The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemaation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid 1o Lender,

In the event of a totai taking of the Property, the proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or grealer than the amount of the sums
secured by this Security Instrument immediately before the taking, ualess Borrower and Lender otherwise agree in writing,
the sums sccured by this Security Instrument shal) be reduced by the amount of the proceeds multiplicd by the following
fraction: (a) the total amount of the sums secursd immediarely before the taking, divided by (b} the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrawer. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the 1aking is less than the amount of the sums
secured immedintely before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied 1o the sums secured by this Sccurity Instrument whether or not the sums are
then due.

if the Propecy s abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to miske
an award or seuk: s Cfaim for damages, Borrower fails to respond o Lender within 30 days after the date the notice is given,
Lender is authorized (o ollect and apply the proceeds, at its option, cither to restoration or repair of the Property or to the
surms gecured by this Securiry Instrument, whether or not then due.

Unless Leader and Borrower otherwise agree in writing, any application of proceeds to principal shail not extend or
postpone the dus date of the foath'y payments referred to in parageaphs | and 2 or change the amount of such payments.

I1. Borrower Not Releused; Forbearance By Lender Not a Whaiver. Extension of the time for payment or
modifization of amortization of the sums secured by this Secority Instrumemt granted by Lender to any successor in interest
of Botrower shall not operale 1o reledse \he-linbility of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence procredings against any successor in interest or refuse 1o extend time for payment or
otherwise modify amortization of the sums secured by this Sccurity instrument by reason of any demand made by the
original Borrower or Borrower's successors inipterest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude ihe exercise of any rizht or remedy.

[2. Suecessors and Assigns Bound; Joint snd Scveral Liabitity: Co-signers, The covenants and agreements of this
Securuty Instrument shall bind and benefil the succeszo s and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall ve joint and several. Any Botrower wilie co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing *his Necurity Iastrument only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Sccwrity Instrument; (b) is nol personally obfigated to pay the
sums secured by this Security Instrument; and (c) agrees thar Lerder-and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of his Sccurity Instrument or the Note withom that
Borrower's consent,

13. Loan Charges. If the loan sccured by this Securily Instrumiit is subject 10 a law which sets maximum [oan
charges, and thal law is finally interpreted so that the interest or other loan cherges colfected of to be collecied in connection
with the loan exceed the permitted limits, then: (2) any such loan charge shall ue reduced by the amount necessary to reduce
the charge (n the permitted limit; and (b) any sums already collected from Barrowe! which exceeded permitted limits will be
refurded 1o Borrower. Lender may choose 1o make this refund by reducing the principsi orved under the Note or by making a
direct payment to Borrower. [f a refund redaces principal, the reduction will be treated ¢s a“partial prepayment without any
prepayment charge under the Note.

i4. Natices, Any nolice to Borrower provided for in this Security Instrument shall ve piven by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice sha'd be directed 10 the Property
Address or any other address Borrower designates by notice to Lender. Any notice o Lender shall e giv2n by first class mail
to Lender's address stated herein or any othier address Lender designates by notice (o Borrower. Any pudee provided for in
this Security Instrument shall be deemed 10 have been given to Borrower or Lender when given as providid n this paragraph.

15, Guverning Law; Severabilly. 'This Sccurity Instrument shall be governed by federal law ata the law of the
jurisdiction in which the Froperty is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable,

16. Borrower’'s Copy, Borrower shall be given one conformed copy of the Note and of this Securiry Instrument,

17, ‘Fransfer of the Property or a Ueneficial Interest in Borrower. If all or any patt of the Property or any inlerest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and. Borrower i8 not a natural person)
without Lender's prior written consent, Lender may, at its option, requite immediate payraent in full of all sums secured by
this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federa) law ns of
the date of dis Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pertod of
not less than 30 days from die date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the cxpiration of this period, Lendar may invoke any
remedies permitted by this Sccurity Instrument without further notice or demand on Borrower.

18. Horrower’s Right to Relnstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
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applicable law may specify for reinstaernent) before sale of the Property pursuant 1o any pewsr of sale contained in this
Sccurity Instrument; oc (h) entry of a judgment enforcing this Security Instrument. Those conditions nre that Borrower: (a)
pays Lender all sums which then would be due under this Security [nstrument and the Note as if no acceleration had occurred;
{b) cures tiyy default of any other covenants of agreements; (€) pays all expenses incurred in enforcing this Security
Instrament, including, but nat limited to, reasonable attorneys' fees: and (d) takes such nction as Lender may rensonably
require 1o assure that the lien of this Security Instrument, Lemder’s rights in ihe Property and Borrower's obligation to pay the
sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstntement by Borrower, this Security
Instrument anl the obligations secured hereby shall remain tully effective s if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of aceeleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partinl interest in the Note (together with this Sseurhy
tastrument) may be sold one or more times without prier natice 1o Borrower, A sale may result in a change in the entity
(known as the “Loan Servicer') that colicets monthly pnyments due under the Note nnd this Sccurity Instrument. There plao
may be one or nicre changes of the Loan Servicer unrelated to & sale of the Note. If there is a change of the Loan Servicer,
Borrower wili be-given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name o address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other<rlormation required by applicable law.

20, Hazardeus Sutswonces. Borrower shall not cause or permit the presence, use, disposal, storuge, or release of any
Hazardous Substances on or-nthe Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in vielation ofany Environmental Law. The preceding two sentences shall not apply to the presence, use, of
storage on the Property of smaii quantitics of Hazacdous Substances that are generally recognized lo be appropriate to normal
residential uses and to maiatenance ol thz Propenty.

Borrower shall promptly give Lender weitten notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privite party involving the Property and any Hazardous Sobstance or Environmental
Law of which Borrower has actual knowledge. i Porrower learns, or is notified by any governmental or regulatory authority,
that any removal ot other remediation of any tlazitdous Substance affecting the Property is necessary, Borrower shall
promptly take all neces=ary remedial actions in accorlinge with Environmental Law.

As used in this paragraph 20, "Hazardous Substmices™are those substances defined as toxic or haznrdous substances by
Environmental Law and the following substances: gasoliae, keresene, other flammable or loxic petroleum products, toxic
pesticides and herbicides, volatile solvents, maerials containing sibestos or formaldebivde, and radioactive materials. As used
in this paragraph 20, "Environmental Law” means federal laws aad Yaws of the jurisdiction where the Property is located that
relate 10 health, safety ot environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furthet covenant and agree as tollows:
21, Acceferation; Remedies, Lender sholl give notice to BerrZwer prior to ncceleration following Borrower's

breach of any covenant or agreement in this Security Instrument (but ot prlor to acceleration under paragraph 17
unlesy applicable law provides otherwise). The notice shall specily: () the-defanlt; (b) the action required to cure the
defanlt; (c) a date, not less than 30 days from the date the notice Is given to “ureawer, by which the defauli must be
cured; and (d) that failure to cure the default on or before the date specified in tie notice may result in acccleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding ard s~ie of the Property, The notice
shall further inform Berrower of the right to reinstate after acceleration and the rigit to assert in the foreclosure
proceeding the non-existence of a default or wny other defense of Borrower to acceleration wnd foreclosure, I the
default is not cured on or before the date specified in the notice, Lender at its option may requirc Immediate payment
in full of all sums secured by this Security Instrument without further demand and may forzelose this Security
Instrument by judicial proceeding. Lender shall be entiiled to collect ull expenses incurved in puisuing the remedies
provided in this paragraph 21, including, but not timited te, reasonable attorneys’ fees and costs of title ev’dence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives ali right of homestead exemption in the Property.
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, 24, Riders to This Security lustrument. If one or more riders are executed by Borrower and recorded together with
; this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall nmend und
suppernent the covenants and agreements of this Seeurity Instrument as i the rider(s) were a part of this Sccurily Instrument,
[Check applicable box({es)!

T

; E Adjusiable Rale Risker [ Condomintum Rider D 1-4 Family Rider
D Graduated Payment Rider I__ Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider E Rave Improvemet Rider D Secomd Home Rider

D Otherfx: [srecify)

BY SIGNING RELOW, Borrower accepts and agrees to the terms and covenants comained in pages | through 6 of this
Security Instrument and-<n 2ay rider(s) executed by Borrower and recorded with it

Witness: Witness:

A&ﬂ?ﬁ- Lm oSty Dol (B2 e (el
BRUCE J HUTTERFIE MRSt GHARON M BUTTERZYBLD arrower
_(Senty __(Seal)
-Barruiver -Borrawer
(Scal) L . (Seal)
-Rorrower -Borrower

STATE OF [LLINOIS, COOK Coumny ss:
I, the undersigned » & Notiry Miblic in and for said county and state,

do hereby certify that BRUCE J BUTTRRFIELD AND YHARON M BUTTRRFIELD: HUSBAND AND WIFE

» persomally known to me 1o be the same person(s) whuse nume(s) are

subscribed 1o the foregoing instrument, appearcd before me this day in person, and acknowledged thit THRY signed
and delivered the said instruyments as  THEIR free and voluntary act, for the usesand purposes therein st
forth,
Given under my hand and official seal, this 12TH day of August 1996
My Commission expires:
g
of
Nowry Publie (%
&
This instrument was prepared by N
KIM HORATH MAIL RECORDED DOCUNENT TO: B
FINANCIAL FEDERAL TRUST & SAVINGI BANK FINANCIAL PHEDERAL TRUST & SAVINGS BANK 39
49 oRLAND $G0HHe DrIVE 1401 N, LARKIN AVE
ORLAND BARK, IL £0462 JOLIBT, IL 60435
{Address)
Form M4 9/

Grasl Laken Businees Farms, 1oc. B
iTEM 1876L6 (6108} {Poge 6 0f 6 pages) To Jrder Call; 1-800-530-0993 (7 Fax 818-750: 1111
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RIDER "A"

LEGAL DESCRIPTION

LOT 46 IN BLOCK 1 IN OAKSIDE, A SUBDIVISION OF PART OF LOTS 7
ANDI 1C¢ IN SCHOOL TRUSTEE'S SUBDIVISION COF SECTION 16, TOWNSHIP
37 NORTH, RANGE 13 BAST OF THE THIRD PRINCIPAL MERIDIAN, IN
WORTH TOWNSHIP, ACCORDING TO THE PLAT THEREOF RECRODED MAY 28,
1958 AS DOCUMENT NUMBER 17220374 IN COOK COUNTY, ILLINQOIS,

£996

O
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ADJUSTABLE RATE RIDER
(1 Year Prime Rate - Rate Caps)

12TH August 96

' THIS ADJUSTABLE RATE RIDER is made this day of 19 '

*; and is incorporated into arwi shall be deemed to amend and supplement the Mcrigage, Deed of Trust or Security Deed (the

+ ¢ "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to sccure the Borrower's Adjustable Rate Note
(the "Note”) o FINANCIAL FEDERAL TRUST AND SAVINGS BANK (the "Lender™) of the same daie and covering the
property described in the Security Instrument and localed at:

10712 8 LA VERGNE, OMK LAWN, IL 60453
{Property Address|

THE NOTE CCHTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND MY MONTHELY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE RATE “NTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWEN MUST PAY,

ADDITIONAL COVENANTS, ~in addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as {oibows:

A. INTEREST RATE AND MONTHLY CHANGES
The Note provides for an initial interest ratesr -~ 6,000 %. The Note provides for changes in the interest rate and
the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable interest rate [ will pay may change on the tirsiday of  September 1, 1997 , and on that day
every twelfth month thereafter. Each date on which my interest rate covid shange is called o "Change Date".

(B) The Index

The "Index” is the "Prime Rate" as listed in the Money Rates section of 'THE 'WALL STREET JOURNAL on the first
day of each month, or on the last date of publication immediately preceding the first 42y of cach month, The most recent Index
figure available as of the close of business on the fast day of the second month preceding 1t Change Date is called the "Current
Index.” [f the Index is no longer available, the Note Holder will clioose « new index whick 15 based upon comparable {nformation.
The Nose Holder will give me notice of this choice.

(C)y Cafculation of Changes

Before each Change Tiate, the Note Holder will calculate my new interest rate by adding  0.049 percentage points
to the Current Index. The Notz Holder will then round the result of this addition to the nearest 0,125% . Suojext o the limits stated
in Section 4(D) helow, this rounded amount will be my new interest rate until the next Change Date,

The Note Holder will then determine the amount of the scheduled payment that would be sufficient lo repay the unpaid

principal that 1 am expected to owe at the Change Date in full on the maturity date at my new intcrest rate in substantiaily equal
payments. The result of this calculation will be the new amount of my scheduled payment,

Loan Number: 1800212218
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{D) Limits on Interest Rate Changes

The intecest rate change | am required to pay at the first Change Date will not be greater than 8.000 % or fess than
4.000 %. Thereafler, my interest rate will never increase or decrense on any single Change Date by more than
/ percentage point(s) from the rate of interest | have been paying for the preceding period. My interest rate will never be greater

[f‘!hrm 11.000 %orlessthan 1,000 %.

J
(E) Effcctive Date of Changes

i My new interest rate witl become effective on each Change Date. 1 will pry the amount of my new monthly payment

| beginning on the first monihly payment date after the Change Date untit the amount of my monthly payment chunges again,

(F) Natice of Chunges
The Note Holder will deliver or mail lo me a notice of any changes in my interest rate and the amount of my monthly

payment before the effective date of any change. The notice will include infurmation required by faw to be given me and also the
telephone number of a Loan Services Represeniative whio will answer any question [ may bave regarding the notice.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER,
Uniform Covenzin 17 of the Security Instrument is amended to rend as follows:

If all or any part oi the Property or any interest in it is sold or wransferred (or if @ beneficia) interest in Borrower is sold or
transferred and Borrower is tot a«aoral person) withowt Lender's prior written consent, Lender may, at its option, require
immediate payment in full of all suins/seeured by this Security Instrument. However, this option shall aot be exercised by Lender
if exercise is prohibited by federal faw as of the date of this Sccurity Instrumient. Lender also shull not exercise this option ift (1)
Borrower causes o be submitted to Lenderinfirmation required by Lender to evaluate she intended transferee as If a new lopn wee
being made to the transferee; and (b) Lender reasonnbly delermines that Lender's sccurity will not be impaired by the loan
assumption and that the risk of n breach of any cavepant or agreement in this Security Instrument is acceptable to Lender. To the
extent permitted by applicable law, Lender may chiees, » reasonable fee as a condition to Lender's consent 10 the loan assumption.
Lender may also require the transteree to sign an asswiartion agreement that is acceptable to Lender and that obligates the
transferee to keep all the promises and agreements made i the Note and in this Security Instrument, Borrower will continue to be
obligated under the Note and this Security Instrument unless Lende! releases Borrower in wriling.

If Lender excrcises the option to require immediate paymeo? . fult, Lender shall give Borrower notice of acceleration,
This notice shall provide a period of not less than 30 days from the date th¢notice is delivered or mailed within which Borsower
must pay all sums secured by this Sccurity Instrument. If Borrower fails w/pry these sums prior 1o ihe expiration of this period,
Lender may invoke any remedies permitted by this Sccurity fnstrument withou further potice or demand on Borrower.

BY SIGNING BELOW, Barrower accepts and agrees to the lerms and covenants contained in pages | and 2 of this Adjustable Rate
Rider.

y . (Seal) SJM?-LJ"?] /B ’//A,f{’,'/glgz& F(Seal)
BRU J BUTTERFIELD SHARON ¥ BUTTRRPIZL

{Seal) (Seal)

{Sign Original Only]

+ 625926
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