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ASSIGNMENT OF RENTS

THIS ASSIGNMEMT OF RENTS IS DATEDR AUGUST 15,1988, betwean Nelson Edwards and Rebecca L.
Edwards, His Wifo, as joint tenants, whose address Is 14432 . Mozarl, Posen, Il. 60469 (referred to below
as "Grantor"); and Interstate Bank of Oak Forest, whose udJr2es ls 16633 South Cicero, Alin: Losn
Department, Dak Forest, IL 60452 (referred o below as "Lendef"),

ASSIGNMENT. For valuable consideralion, Granlor assigns, granta « <ontinuing security interest In, and
conveys 1o Lender all of Grantor's right, title, and interest in and to the Huita from the following described .
Property located In Cook County, State of iilinols:

Lots § and 19 in Posan Meadows Unit One, being a Resubdivision of Biock. o and parle of Blocks 4
and 6 in J.A. McDonald's Subdlvision In the Northwest 1/4 of Seclion 12, Yawirain 36 North, Range
13, Easl of the Third Principal Meridian, in Cook County, Minois,

The Real Property or its address is commonly known as 3445 W, 144th St. (Lot §) & 14424 S~iFrancisco (Lot
19), Posen, IL  60469. The Real Property tax identification nrumber s 28-12-105-U35-0000 and_
28-12~108-049--0000. )

DEFINITIONS. The foliowing words shall have the following meanings when used in this Assignment, Terms not.
otherwise defined in this Assignment shall have the meanings attributed to such terms In the Uniform Commerclal .
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America,

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and sacurity interest provisions relating to the Rents, v

Event of Default. The words "Event of Default” mean and include without limitation any of the Events of
Default set forth balow in the sectlon titled "Events of Defayir.”

Grantor. The word "Grantor* means Nelson Edwards and Rebecca L. Edwards.

Indebledness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
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to enforce obligations of Grantor under this Assignment, together with interest on such amounts as providad in
this Assignment. In addition to the Note, the word "Indebledness” inciudes all obligations, debts ind liabilities,
plus interest thereon, of Grantor to Lender, or any one or more of them, as well as aii ciaims by Londer against
Qrantor, or any one of more of them, whather now existing or hereafier arising, whether related or unrelated to
the .purpose’ of the*Note, whether voluntary or otherwise, whether due or not dus, abaolute or contingent,
liquidated or unliquidated and whether Grantor may be llable individually or jointly with others, whether
obligated as guarantor or otherwise, and whether recovery upan such Indebtedness may be cr hersafter may
bacome barred by any statute of limitations, and whether such Indebtedness may be or hereafter may become
otharwise unenforcesble. (Initisl Here | @)

Lender. The word *Lender® meane Interstate Bank of Oak Forest, 18 successors and assigns.

Note. The word "Noie” means the promissory note of credit agreement dated August 15, 1894, In the original
principel sincunt of $150,000.00 trom Grantor to Lender, together with all renewals o, extensiors of,
modifications of, ;ohnancings of, consolidations of, and substitutions for the promissory nois or agreement.
The Imereet rate or ihe Note is a variable interest rate based upon an index, The index currently is 8.250%
per annum. The inte cs! rate to be applied to the unpeld principal balance of this Assignment shall be at #
rate of 1,000 parcentagc puint(s) over the Index, resuiting in an initial rate of 9,250% per annum. NOTICE.
Under no clrcumstances anr.! the interest rate on this Assignment be more than the maximum rate allowed by

spplicable faw.
Pro , The word "Property” riean= the real pro , and all improvements thereon, described above in
tha ex;%gnmem' saction. Y - property or

Real Pro . The words "Real Propnm™ mean the pro , interests and rights described dabove in the
'Propertypgg%luon' section. > property v

Related Documents. The words "Refated > wuments” mean and include without limitation all promissory
notes, credit agreements, foan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and ail other instruments, agresments and documents, whether now of hereafor
sxlsting, executed In connection with the Indebtedass.

Rents. The word "Rants” means all rents, ravenues, Ircome, issues, profits and proceeds from the Property,
whether due now or later, including without fimitation ‘2 NMents from afi eases described on any exhibit
ettached to this Assignment.

THIS ASSIGNMENT 1S GIVEN TO SECURE (1) PAYMENT OF THE (NDEPTEDNESS AND (2) PERFOIRMANCE
OF ANY AND ALl OBLIGATIONS OF GRANTOR UNDER THE NOTE, T''3 ASSIGNMENT, AND THE RELATED
DOCUMENTS, THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOILLO'VING TERMS:

PAYMENT AND PERFORMANCE. Except as ctherwige Frovidecl in this Assigninont or any Related Document,
Grantor shail pay to Lender all amounts secured by this Assignment as they beccine due, and ehall strictly
m all of Grantor's obligations under this Assignment. Unless and until Lender ‘axercises its right to collect
o Rents as provided below and 8o long as there is no default under this Aseignmesn, raritor may remain in
possession and control of and operate and manage the Property and collect the Rents, previded that the granting
. grfthe rlg‘?gt to coliect the Rents shail nat constitule Lender's consent 10 the use of cash colia’arl in a bankruptcy
b oceading.
.* _ GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS, Wiih respact to the
Rents, Grantor represents and warranis to Lender that:
Ownershin. Grantor is entitled to receive the Rents free and clear of alt rights, loans, liens, encumbrances,
and claima except as diaciossd to and accepted by Lender In writing.
g Right to Assign. Grantor has the full right, power, and authority to enter into this Assignment and to assign
el anda convey the Renta to Lender.
v Mo Prior Assignment. (3rantor has not previously assigned or conveyed the Rents to any cther person by any
8 ingtrument now In force.
No Further Transfer. Cirantor will not sell, assign, encumber, or otherwise dispose: of any of Grantor’s rights
in the Rents except as provided in this Agreement.
LENDER'S RIGHT TO COLLECT RENTS, Lander shall have tha right at any time, and even though no default
shall have occurred under this Assignment, to collect and recetve thgh}%ents. yFor this purpose, L Is hereby
given and granted the following rights, powers and authority:
Notice to Tenants. Londer may send notices to any and all tenants of the Property advising them of this
Assionment and directing all Rents to be paid directly to Lencier or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and receive
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Assignment and directing all Aents to be paid directly to Lender or Lender's agent.

Enier the Property. Lender may enter upon and take posgsession of the ProPany; demand, collact and raceive

from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all legal

proceedings necessary for the protection of the Property, including such proceedings as may be necessary 10

‘rﬁgoger p%(ragsession of the Property; collect the Renls and remove any tenant or tanants or ather persons from
roperty.

Maintain the Pro , Lender may enter upon the Proparty 10 maintain the Pr and keep the I

repair; to pay thg.i:rc%ts thereo! an?j of all ge.}nvlces of gll e%np!oyees. Includlngo?ger equlpﬁm'%%t, m aﬂ

continuing costs and expanses of maintainln% the Property in proper repair 1nd condition, and also to pay all

{%e’g;oassr?ssmems and water utilities, and the premiums on tire and other insurance affected by Lender on
perty.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
glim't?ng"t?l als? a}g rtc;,ther laws, rules, orders, ordinances and requirements of ali other governmental agencies
@ «aerty.

Lease the Propary. Lander may rent or lease the whole or any part of the Property for such term or terms
and on such concitlens as Lender may deem appropriate.

Employ Agents, ‘erJer may engage such agent or agents as Lender may daem appropriate, either In
L?E?de?\{: ngamca orin G av:or'synamg. o rent andgmanaqe t?\e Property, includlng the coliegt onp;nd application
0 .

Other Acts. Lender may uo 8" such other thln’gs and acts with respaect lo the Properly as Lender may deem
argoprlale and may act exuiusively and solely in the place and stead of Grantor and to have all of the powars
ol Grantor for the purposes stated 7.bove.

No Requirement to Act. Lender snall.nat be re?ulrad to do any of the foregoing acts or things, and the fact
that Lender shall have performed on¢ or ‘more of the foragoing ‘acts or things shall not require Lender to do
any other gpecific act or thing.

APPLICATION OF RENTS. All costs and expsii%ed incurred by Lender in connection with the Proge shall be for
Grantor's account and Lender may pay such cosie and expenses from the Renta. Lender, in ite sole discretion,
shall determine the application of any and all Rerit) received by it; however, any such Rente recelved by Lender

which are not applied 1o such costs and expenses sha’. De applied to the Indebtedness. All expenditures made by
Lendor under this Assignment and not reimbursed '-om the Rents shall become a p&rt of the Indebtedness

:egg:‘%cllt % lnllg;l l.]Aaz’&sllgnmem. and shall be payable on demand, with interest at the Note rate from daie of
X ure unti '

FULL PERFORMANCE. ! Gramtor pays ?II of the Indebieznies when due_and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the ‘vun, and the Related Documents, Lender shall
axecute and deliver to Granior & suitable satisfaction of this Assiyn.rant and gultable statements of termination of
any financing statement on file evidencing Lender's security iteresi-'n the Rente and the Propery. Any
termination fee required by law shall be paid by Grantor, If permitted Dy apniicable law. If, however, p nt is
made by Grantor, whether voluntarily or otherwise, or by guarantor or by 87w third party, on the Indebtedrieas and
thereatier Lender is forced to remit the amount of that payment (af) lo Grantr's grgs @6 In bankruptcy or o any
gimilar parson under any federal or state bankruptcr law or law for the rellar i lors, (b) by reason of any
judgment, decree or order of any court or administrative body h?vlnq Jurisdictizi-over Lender or %ny of Lfgder ]

o?eny. or Lc) br reason of any settlement or compromin@ of any claim made oy Lender with any claimant

neiuding without limitation Grantor), the Indebtedness shall be consilered unpaid r the purpose of enforcement
of this Assignment and this Assignment shall continue to be effactive or shall be reing'ate, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or other instrurnert o2 sareement evidencin
the Indebtednass and the Property will continue to secure tha amount repeld or recovered ‘o T2 $ame extent as
that amount never had been orig nalir received ch Lender, &nd Grantor shall be bound by ary ludgmen!, decree,
ofder, settlament or compromise relating 1o the indebtednesa or 1o this Assignment,

EXPENDITURES B8Y LENDER. |If Grantor falls to comply with any Frovlslon of this Assignment, X i any gcllon o
oceeding Is commenced that would materlally atfect’ Lender's interests in the Propertx. Lender on Grantor's
ghalf may, but shall not be required to, take any actlon that Lender deems apg:oprlate. n'y a.mounuhat tonder
expends in so doing wiil bear Interast at the rate provided for In the Note {rom the data incurred or paid by Lander
1o the date of repayment b?r Grantor. All such expenses, al Lender's option, will (a) be payable on demand, (b
be added to the balance of tha Nola and ba apportioned among and be payable with any instaliment payments

become due during either (i) the term of any applicable insurance potlc¥'0r (il) the ram? ning term of tha Note,.or
\ utity, This Assigninent also.
gsecure payment of these amounts. The rights provided for In this paragraph shall bé in addition fo an{oot g

(c?"be lreated as a balloon payment which will ba due and payable at the Note's mat
w

rights or any ramedies to which Lender may ba enlitied on account of the defaull. Any such action by [
ra‘t;gll not be construed as curing the defaull 80 ae to bar Lender from any remedy that it otherwise woukd ha_gq

DEFAULT. Each of the fallowing, at the option of Lender, shali constitute an aevent of default (*Event of Daiauli")
under this Assignment:

Default on Indebledness. Failure of Grantor to make ary payment when due on the indebtedness.

Compllance Default, Failure of Grantor to comply with any other term, obiigation, covenant or condition
contained in this Assignment, the Alote or in any of the Related Documents,

Default In Favor of Third Partles. Should Borrower or any Grantor default under any loan, extension of
credit, securlly agreement, purchase of sales agreement, or any other agreement, in favor of any other creditor
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OF person that may miiterially affect any of Borrower's or Borrower's or any Grantor's ability to repay
lhepfoans or paﬂo?m their re%pective oglignﬁona under '!Jlr'loispirstys!gnmem or any of thg Related Dacuments.

False Statements, Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Auimem. the Note or the Relatad Documents is faise or mislaading in any material
réspect, either now or at the time made or furnished.

Defective CoNateraltzition. This A ment or any of the Related Documents ceases to be in full force and
wec‘ (inciudlrftg failure: of any collateral documents to create a valld and perfectad security interest or lien) at
any time and for any rason.

Other Defaulls. Fallure of Grantor 10 comply with any term, obligation, covenant, or condition containud in
other agreement betwe:en Grantor and Len%'gr. y cat . n any

Death or Insolvency. The death of Grantor or the dissolution or termination of Grantor's exisience as a going
business, the insolvercy of Grantor, the ntment of a receiver for any part of Grantor's prop%any
assignment for the bernfit of craditors, any of craditor workout, or the commencement of any proceading
under any beiivuptey or insolvency iaws tiy or against Grantor,

Foreclosurs, Fe-feltuie, elc. Commencement of foreclosure or forfelture proceadings, whether by judicial
proceeding, 8éif-'w!p, repoasession or any other method, by any creditor of Grantor or by any govermmental
Poncy against vy 2 the Property. However, this subsection shall nol apply in the event of m faith
sputé by Grantor” a2 1 the validify or reasonableness of the claim which a the basis of the forecClosure or
efeiture proceedln% svovided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety hond for thy ~iai™ satisfactory to Lender,

Events Affecling Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
gnder. any Guaranty of the Indsbrarness. Lender, at its option, may, but shall not be required 1o, permit the

uarantor's estate to assume iiconditionally the cbligations arising under the guaranty in a manner
satisfactory to Lender, and, in doing ro, cure the Event of Default,

Adverse Change. A material adverss chiange occurs I Grantor’s financial cond tion, or Lender believes the
prospect of peyment or performance of ti'» =dabtadness is impaired.

insecurity. Lender reasonably deems itselt ii#aryre,

Right to Curn. ! guch a fallure is curable and i# C.antor has not beer given a notice of a breach of the
slon of this Aasl'pnment within the preceding welve (12) months, it may ba cured (and no Event of Default
glll have occurred) if Gramor, after Lender senogs wiltien notice demanding cure of such faliure: la(laJ cure'? the
llure within fitedn (15) days; or (%) if the cure requrras more than fiteen (15) days, immediately initiates
otofﬁca sufficlent to cure the fallure and thereatter continue’ nnd completes all raasonable Ang necessery steps
sufficient to produce compliance as soon as reasonably practcsl.

EIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence <f uny Event of Default arxs at any time thereaier,
endsr may exerciaa any one or more of the foilowing rights &iid remadies, in addition t0 any other rights or
remadies provided by law:

]
:

D .
]

-

~ constitute a walver of or prejudice the

-

Q.ggelerm Indebtednesa. Lender shall have the right at its option ‘#"iout notice to Grantor to declire the
o Gﬂeldnt%gb‘t;:gnm immediately dus and payable, including any prepivinent penalty which Grantor would be
Collsct Rents. Lender shail hava the right, without notica to Grantor, to tal:a potsession of the Property and
gollect the Fents, inciuding amounts pgam due and unpaid, and apfiy the ‘nx proceeds, ower andnyabova
Lender's cosis, against the indgbiedness. In lurtherance of this right, Lender shali .ave ali the ri providec|

in the Ltrndera Right to Collect Section, above. If the Rents are collected b |ender, then Grantor
Mrovocably clesignates Lerder as Grantor'a attorney-in-fact to andorse instrumenfs rareived In payment
thereof in'thik name of Grantor and to negotiate the same and collact the Ffoceads. Pavinents by tenants or
other users 1o Lender in response to Lender's demand shall satisfy the obligations for wiil.fi the payments ars
mada, whether or not any proper grounds for the demand existed, Lender may exercise v nghts under this
subparagraph either in , Oy agent, or through a receiver,

Mortgagee in Possession. Lender shall have tha right to be placed as marigagee in possession or to have a
receiver appointed to tak seasion of all or any part of tha Property, with the to protect and ‘;ruem
the Property. to operate t Propo% pracadinﬂ foreciosure or saie, and to collect the Rents from the iProperty
and apply }ho proceads, over and above the cost of thweivarshig. n%alnet the_incebjedness. The
mortgagee In jon Or receliver rrm¥1 serve without if permitted by law, Lender's right to the

nt & receiver shall exist whether or not ant value of the Property exceeds the

vtgrdnm y & substantial amount. Employment by er shall not disqualify & perzon from serving as a

%h’:r Remedies. Lender shall hava ail othar rights and remadies provided in this Assignment or ths Note or

W,

Walver: Election of Remedies. A waiver by an of a breach of a provision of this Assignment shall not
" ys ﬂghga%erﬁm to demana strict iance with that provision

by er to pursue any remedy shall not exciude pursulit of Other

.Or any other provision. Eiection
'remetry. and ,ﬂ: elaction t6 make expenditures or take action to per/orm an obligation of Grantor under this

" Assign after fallure of Grantor to perform shall not affect Lender's right to declara a default and exercise
e e this Agsignmann, Pe 9

Altorneys' Fess; Expenses. if Lender institutes any sult or action to enforce any of the terms of this
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Aasignment. Lender shall be entitled to recover such sum as the court meag adjudge reasonable as attorneys'
fees at trial and on any appeal. Whether or not any court action is Involved, all reasonable expenses Incurred
: by Lender that in Lender's opinion are necessan‘ at agg time for the protection of its Interest or the
;r enforcement of ite rights shall become a part of the Indebtedness payable on demand and shall bear interest
i from the date of expenditure until re at the rate provided for 'n the Note. ExFenses covered by this
: Pﬂragraph inciude, without limitation, however subj‘ect to any limits under icable law, Lender's attorneys’
H ves and Lender's iegal expensas whether or not there is a lawsult, including anorne[)& fees for bankrupicy
o proceediggs (including efforts tc modify or vacate any automatic stay or injunct d appeals an? any
i antici post-judgment collection services, the cost of searching records, obtaining tile reports (inciuding
foreclosure reports), surveyors’ reporis, and appraisal fees, and utie insurance, to the extemt permitied by
applicable law, Grantor also will pay any court coets, in addition to all other sums provided by law,

MISCELLANEOUS PROVISIONS. The foliowing miscellaneous provisions are a part of this Assignment:

Amendments, This Assignment, together with any Relaled Documents, constitutes the entire understandin
and agreement of the parfieg as to the mattars set forth in this Assignment. No alteration of or amendment t
this Assignmzni shall be effective unless given in writing and signed by the party or parties sought 10 be
charged or Liound by the alteration or amendment.

Applicable Law. This Aasignment has been deliverad to Lender and accepled by Lender in the State of
Hlinols. This Assigarent shall be governed by and construed in accordance with the laws of the Siate of
lllinols,

Multiple Partles. Al oblgations of Grantor under this Assignment shall be Joim and several, and ail
references to Grantor shall ri<an each and every Grantor. This means that each of the persons signfng below
Is responsible for all obligauons ' this Assignment.

No Maodification. Grantor shall ot enter Into any agreement with the holder ot any mortgage, deed of tru?t o
Other security “ﬂ;reemem which has-priority over this Assignment by which that agreement is modified,
amended, extended, or renewed withut the prior written consent of Lender, Grantor shail neither reg't:deg nor
accept any future advances under any suei security agreemant withaut the prior written consent of L !

Severablity. f a court of competent juriadiction finds any Iproviaalon of this Assignment to be invalid or
unenforceable as lo any person or circuingiance, such finding shall not render that provision invalld or
unenforceable ag to any other persons of circumstances, if feasible, any such offending provision shall be
deemed to be modified to be within the limits of enfcrceability or validity; however, if the offanding provigion
cannot be so medified, it shall be stricken and all cther-orovisions of this Assignment in ail other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations st2ted in this Assignment on transfer of Grantor's
Interest, this Assignment shall be binding upon and inure 1% *he benefit of the parties, their successors
assigns. If ownership of the Proparty becames vested In a e/son other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with referents to this Assignment the Indebtedness by
wa 01‘ r:ort‘:ﬁegrg{\e? or extension without releasing Grantor from the cbligations of this Assignment or lability
under the indebtedness,

Time s of the Essence. Time is of the essence In the performance of tha Assignment.

Walver of Homestead Exemplion. Grantor hereby releases and walves all rlﬁhts and benefits of the
homestead exemption laws of the State of Hllinois as 10 all Indebtedness sectired by this Assignment.

Waivers and Consents. Lender shall not be deemed to have waived any richts under this Assignment (or
under the Related Documants) unless such waiver is In writing and signed by“Le.de’. No delay of omission
on the gart ot Lender in exercising any right shall operate as a waiver of sun‘*.h Aol or any other right. A
wajver Dy any party of a provision of this Assignment shall not constitute & waiver ¢ 0. crejudice the 8
right otherwise to demand strict compliance with that uprcwlaicn or any other provision. N9 prior w vnﬂ )y
‘Lender, nor any course of dealing between Lender ano Grantor, shall constitule a waivar of any of Lender's
rights or any of Grantor's obllgations a8 to any future transactions. Whenaver con?ent bg L9.der is required
in this Assignment, the granting of such consent by Lender in any instance shall not onstitute continuing
congent to aubsecuent Instances where such consent s requived. -

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,; -
AND EACH GRANTOR AGREES TO (TS TERMS.

A
e
-
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INDIVIDUAL ACKNOWLEDGMENT

sarE oF _ L (L ) -‘if
) a3
county oF_ (opke ) "

On this day before me, the undersigned Notary Public, personaily appeared Nelson Edwards and Fiebecea L.
Edwards, His V.4e as joint tenants, to me known to ba the individuals described in and who exacuted the

Assignment of Rer’s, and acknowledged that they signed the Assignment as their frea and voluntary act and
deed, for the uses aid virposes therein mentioned,

under my hand st omclal sealthis |5 day of AIJCLU st 19C7f.0
Vibedidd  Residinga 15533 S Qo

Notary Public in and for the State o L. (—(— CFPICIAL SEAL
) o ROBERTA L MITCHELL
e ARY PUBLIC STATE OF ILLIN
My commission expires )? : ’L? Y COMMISSION EXP. AUG. 7,1998

LASER PRO Rea US Pa: &TM Qﬂ Ver 322(c) 1°96LFI ProSeMcea. lnc AII ﬁghtammad
iL-G14 17023013.LN]

™

%
]
2
@




