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ViORTGAGE 96 30653
THIS MORTGAGE IS DATED AUGUST 14, 1996, between Brian L. King end Clella A. King, his wite (J), whose
address Is 8526 West 107th Street, Palos Hills, L. 60464 //eterred o below as "Grantor”); and Standard Bank

and Trust Company, whose address is 2400 West 95th Stra~( Evergreen Park, {l. 60805 (referred to below as
"Lender™).

GRANT OF MORTGAGE. For valuable consideration, Grantor niortgagos, warrants, and conveys {o Lender all
of Grantor's right, title, and interest in and to the following described rear property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures, <a!l easements, rights of way, and
appurtenances; ail water, water rights, watercourses and ditch rights {inciuding stock in utilities with ditch or
itrigation rights); and all other rights, royaities, and profits reiating to the real picperty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook County, Gtate of lliincls (the "Real
Property"):

Lot 302 in Leslie C. Barnard’s Palos on the Green Unit No. 4, a Subdivision o7 s+: of the South East

Quarter (1/4) of the North West Quarler (1/4) of Section 14, Townahip 37 North, Azrge 12, East of the

Third Principal Meridian, all in Cook County, lliinols.

The Real Property or its address [s commonly known as 8526 West 107th Street, Palos Hiils, IL 60465. The
Rea! Property tax identification number is 23~14~112-023.

Grantor presently assigns to Lender ail of Grantor's right, title, and interest in and to al! leases of the Property and
all Rents from the Property. !n addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shalt have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortigage shall have the meanings attributed 10 such terms in the Uniform Commercial
Cade. All references to dallar amounts shalt mean amounts in tawful money of the United States of America.

Existing Indebtedness. The words "Existing indebtedness™ mean the indebledness described below in the
Existing Indebtedness seciion of this Mortgage.

Granior. The word "Grantor” means Brian L. King and Clella A. King. The Grantor I8 the morigagor under
this Martgage.
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Guarantor. The word "Guarantor® means and includes without limitation each and all of the guarantors,
suraties, and accommodation parties in connection with the Indebtedness.

improvemenis. The word "tmprovoments™ means and includes without limitation all existing and future
impravements, buildings, structures, mobile homes afixed on the Real Property, facihties, additions,
replacements and other construction on the Real Property.

Indebledness. The word "Indebledness” means all principal and interest payable under the Nole and any
amounts expended or advanced by Lender to discharge obligations of Giantor or expenses incurred by Lender
{0 enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in

this Mortgage. At no time shalf the principal smount of Indebtedness secured by the Morigage, not
including suma advanced o protect the security of the Morigage, exceed the note amount of $5,000.00.

Lender. Tha word "Lender® means Standard Bank and Trust Company, its successors and assigns. The
Lender is the innrtgagee under this Mortgage.

Mortgage. The word "Mortgage™ means this Mortgage between Grantor and Lender, and includes without
Nmitation all assigr:nems and security interest provisions relating to the Personal Peoperty and Rents.

Note. The word "Note® mizcans the promissory note or credit agreement dated August 14, 1996, in the originai
principal amouni of $E 07000 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the pramissoly note or agreement.

The interest rate on the Mote s 5.750%. The Note is payable in 120 monthly payments of $62.60. The
maturity date of this Mortgage is Augrai 15, .

Personal Property. The words “Farsenal Property® mean ali equipment, fixtures, and other articies of
rsonal property now or hereafter owred by Grantor, and now or hereafter attached or affixed to the Real
roperty; logelher with all accessions, part,, 2ne additions o, all replacements of, and all substitutions fo-, any
of such property, and iogether with all piosasds (including without fimitation all insurance proceeds. and
refunds of premiums} from any sale or other disposi*ion of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the rroperty, interests and rights described above in the
*Grant of Mortgage" section.

Related Documentis. The waords "Related Documents™ ‘mza~ and include without limitation all promissory
notes, credit agreements, ioan agreements, anvironrmental fgreements, guaranties, securlty agreements,
mortgages, deeds of trust, and all other instruments, agreem.ius and documents, whether now or hereafter
aexisting, executed ‘1 connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues. income, issues, royalties, profils, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECRITY INTEREST IN THE RENTS
AND PERSONAL PROPEKTY, IS GIVEN TO SECURE (1) PAYMENT OF THL INDEBTEDNESS AND (2)
PERFOAMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MOR1GAGE, AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING 15R%4%:

PAYMENT ANO PERFORMANCE. Excef)t as otherwise provided in this Mortgage, Grantor snzlf pay to Lender all
amgun!tr?] s&cu&ed by this Mortgage as they hecome due, and shall strictly perform ali of Ciantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession ano use of
the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain in possession ang control of and operite and
manage the Property and coliect the Rents from the Froperty.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Subsiances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Seciion 9601, €t seq. ((CERCLA') the Supertund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.8.C. Section 6901, et s%. or other applicable state or Federal laws,
rutes, or regulations adopted pursuant 10 any of the foregoing. The terms "hazardous waste® ang "hazardous
substance” shall also include, without fimitation, fetroleum and petroleum by-products of any fraction thereof
and asbestos. Grantor represents and warranis to Lender that:  {a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatenad release of any hazardous waste or substance b?r any person on, under, about or from the Property;
{b) Grantor has no knowledge of, or reason to believe that there has becn, except as previously disclosed fo
and acknowledged by Lender in writing, {i) any use, generation, manufacture, storage, treatment, disposal,
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release, or threatened release of any hazardous waste or substance on, under, about or rom the Propertu by
any priar owners or occupants of the Properg or (i) any actual or threatened litigation or claims of any kind
y any person relaling to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contraclor, agent or other authorized user of the Property
shall use, generale, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and loca) laws, regulations and ordinances, includmg without limitation those laws,
requlations, and ordinances described above. Grantor autharizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantos's expense, as Lender mar deem appropriate o
determing compilance of the Property with this section of the Monggge. Any inspections or tests made by
Lender shall be for Lender's purposes only and shail not be construed 1o create any responsibility or liabitity
on the part of Lender to Grantor or to any other person. The representations and warranties contalned herein
are based on Grantor's due dill)gence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a} releases and walvea any future claims against Lender for indemnity or
contribution in the evem Grantor becomes liable for cieanup ar other costs under any such laws, and” (b)
agrees to indemnity and hold harmigss Lender against any and all clalms, losses, liabilities, damages

nallies, and cxpenses which Lender may directly of indirectly sustain or suffer resufting from a breach of
hig section of ine Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatcned release occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or <iould have been known to Grantor. The provisions of this section of the Morigage
including the obli%at.qr, w indemnity, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance o the lien i this Mortgage and shall not be affected by Lender’s acquisition of any interest in
the Property, whether by foraclosure or otherwise,

Nuisance, Waste. GrantorLnall not cause, conduct or permit apy nuisance nor commit, permit, or suffer any
$tripping 0f or waste on or to the Fronarty or any portion of the Property, Withaut limiting the generality of the
foregoing, Grantor will not remcve, or grant 10 any other p he right to remove, any timber, minerals
{including oit and gas), soil, gravel or o products without the prior written cansent of Lender.

Removal of Impravements. Grantor zhall.not demalish or remove any improvements from the Real Property
withaut the prior written consent of Lendar. As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangemenis  satisfactory to Lender to replace such Improvemants wit
Improvements of at least equal value.

Lender’s Rf?ht lo Enter. Lender and its agems a7 Yepresentatives may enter upon the Real Protperty at all
reasonable imes to attend o Lender's interest: and o Inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Morirags,

Compliance with Governmental Requirements. Grantc: ehall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmentai‘auti-orities applicable 10 the use ar occupancy of the
Propeny. Grantor may contest in good faith any such law, orainance, or regulation and withhold comptiance
during any praceeding, inciuding appropriate appeais, so long as Crantor has notified Lender in writing prior to
doing sc and se long as, in Lender's sole opinion, Lender’s intercsts in the Property are not jeopardized.
Lender may require Grantor to post adequate securl'ty or a surety sond, reasonably satisfactory to Lender, to
protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shail do all
other acts, in addition to those acts set forth above in this section, whicii from the character and use of the
Praperty are reasonably necessary to protect and preserve \he Property.

DUE ON SALE - CONSENT BY LENDER, Lender may, at its option, declare Imivedizialy due and payable afl
sums secured by this Mortgage upon the sale or ransfer, without the Lender’s prior weitterr. consent, of alf or any
part of tha Real Property, or any interest in the Real Property. A "sale or transter” means.nz ronveyance of Real
Property or any righl, title or interast therein; whether legal, beneficial or equitable; wrether voluntary or
involuntary, whather by outright sale, deed, instaliment sale contract, land contract, contract vor 22ed, ieasehoid
imerest with a term greater than three (3) years, lease~option contract, or by salg, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
o! Real Property interest. M any Grantor is & corporation, partnesship or limited liabllity company, transfer also
inctudes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. Howaver, this option shall not be exerciged
by Lender if such exercise is prohibited by federal law or by Hliinois law.

;rdA)f(TEs AND LIENS. The following provisions relating to the taxee and iiens on the Property are a part of this

ortgAge.

special
taxes, assessments, water charges and sewer gervice charges levied against or on account of the ﬁroperty,
and shall pay when due ail claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Pro%ert}( free of all liens having priority over or equal to the interest of
Lender under this Morigage, axcept for the llen of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhald payment of any tax, assessment, or claim in connection with a good
faith dispute gver the abligation to pay, 80 long as Lender's Interest in the Property s nol fj‘eorardized. It alien
arises or is filed as a resull of nonpayment, Grantor shall within fiteen {15) days after the lien arigses or, it a

Payment. Grantar shall pay when due (and in ail events prior to delinquencyl all taxes, payroll taxes
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lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory 10 Lender in an amount sufficient to discharge the lien c?ius an¥ costs and attorneys’ faes or other
charges thal could accrue as a result of a foreclosure or sale under tha lien. In any contest, Grantor shall
defend itself and Lender and shall satisly any adverse judgment before enforcement against the Property.
Gtané% I shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Paymerl. Grantor shall upon demand furnish 1o Lender satistactory evidence of payment of the
taxes or assessments and shall authorize the appropriate ?‘overnmental official to deliver to Lendet at any time
a written statament of the taxes and assessments against the Property.

Notice ot Cunstruction. Grantor shall notify Lender at least fifteen (15) days before any work is commenc 3d,
any services are furnished, or any materiais are supﬁhed to the Property, #f any mechanic’s lien, materialmen’s
lien, or ather llen could be asserted on account of the work, services, of materials. ‘Grantor will upon requast
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such imprzuvarients.

anggfggw DAMALE 'NSURANCE. The following provisions relating to insuring the Pioperty are a part ¢f this
0 ,

Maintenance of Irevrance. Grantor shall procure and maintain policies of fire insurance with stardard
extended covefa%? enctorsements on a replacement basis for the full insurable value covering all
Improvaments on the Reg! Property in an amount sufficient to avoid application of any coinsurance clause, énd
with & standard mortgagee cliause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may b< reasonably acceptable to Lender. Grantor shall deliver 1o Lender certificates cf
caverage from each Insurer contunina & stipulation that coverage will not be cancelled or diminished without .1
minimum of ten (10) days’ prior wriden notice to Lender and not containing any disclaimer of the insurer's
liabliity for faiture to give such notice. Tach Insurance policy alse shail include an endorsement providing thal
coverage In favor of Lender will not b3 impaired in any way Dy any act, omission or default of Grantor or an/
other person, Should the Real Propeny < any time become located in an area desngnated by the Directer cf
the Federal Emergency Management Apeney as a sgec:al fiood hazard area, Granfor agrees to obtain an
maintain Federal Insurance, to the (xturi such Insurance is required bY Lender and is or begcome:;
avallable, for the term of the loan or for the fui unpaid principal balance of the loan, or the maximum limit of
coverage that is available, whichever is less.

Apptication of Proceeds. Grantor shall pmmcrtly notify Lender of arg/ loss or damage to the Pwaeﬂy‘ Lender
may make proot of joss if Grantor fails to do so within fiteen (15) days of the casualty. tether or not
Lender's security is impaired, Lender may, at its enction, apply theé proceeds to the reduction of the
indebtedness, payment of any lien affecting the Propeiiy, Gt the restoration and repair of the Property, 't
Lender elects to apply the proceeds to restoration and repair, Trantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender ghali, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for'ine reasonghle cost of repair or restoration If
Granor is not in default hereunder, Any '?roceeds which have not ceen disbursed within 180 days after the.r
receipt and which Lender has not commiited to the repair or restovatior of the Property shall be used first o
pay any amount owing to Lender under this Mortgage, then to prepay Zcorued interest, and the remainder, it
any, shall be applied to the principal balance of the Indebtedness. i dender hoids any proceeds afte
payment in full of the Indebtedness, such proceeds shall be paid to Grantor,

Unexpired Insurance at Sale. Any unexpired insurance shall inure to \he ienefit of, and pass o, the
purchaser of the Property covered by this Morlgage at an; trustee’s sale or other sile held under the
provisions of this Mortgage, or at any foreciosure sale of such Property.

Compliance with Exisling indebtedness. During the period in which any Existing iruelitedness described

below s in atfect, comphiance with the insurance provisions contained in the instrurmerit evidencing such

Existing (ndebtedness snall constitute compliance with the insurance provisions under inis Mortgage, to the

extent compliance with the terms of this Mortgage would constitute a dupfication of insurarcr vequirement. If

any praceeds from the insurance become payable on loss, the provisions In this Mortgaga for division of

r{doggg shall apply only to that portion of the proceeds not payable to the hoider of the Existing
ness,

EXPENDITURES BY LENDER. If Grantor fafls to comply with any provision of this Mortgage, including any
obligation to maintain Existing Indebtedness in good standing as required below, or if any action or proceeding is
commenced that would materially affect Lender’s interests in the Property, Lender on Grantor’s behaif may, but
shall not be required 1o, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear tnterest at the rate provided for in the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b} be added to the
balance of the Note and be apportioned among and be payable with any installment payments to become due
during either (i) the term of anr applicable Insurance policy os 'gi) the remqlnmgnt'erm of the Note, ar {c) be
treated as & balioon payment which will be due and payable at the Note’s maturity. This Mortgage also will secure
payment of these amounts. The rights provided for in this paragraph shall be in addition to anz other r;%hts or any
remedies to which Lender may be entitlted on account of the default. Any such action by Lender shall no* be
construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

x‘mr?RANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Propenly are a part of this
ortgage.

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Rea! Propetty description
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or in the Existing Indebtedness section below or In any title Insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full
right, power, and authority to execule and deliver this Mortgage to Lender.

Defense of Title. Subject to the excaption in the paragraph above, Grantor warrants and will forever delend
the title 10 the Property against the lawful claims of ali persons. In the evenl any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Martgage, Grantor shall defenc
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled 1o participate in the proceeding and 10 be represented in the proceecing by counse! of Lender’s own
choice, and Grantor will deliver, or cause 1o be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities, including without
limitation all applicable environmentai laws, ordinances, and regulations, unless otherwise specifically
excepted in the anvironrmental agreement executed by Grantor ang Lender refating to the Property.

EXISTING INDETTEINESS. The following provisions concerning existing indebtedness (the "Existing
indebtedness"} are a part of this Mortgage.

Existing Lien. Tha lign of this Moﬂqage securing the Indebtedness may be secondary and inferior to the llen
sacuring payment ot ap existing obligation with an account number of 552752 10 Standard Bank and Trust
Com ang described as; Mortgage loan dated July 1, 1989 and recorded September 26, 1989 as Document
No. 89453814. The existing abligation has a current princlpal balance of approximately $250,000.00 and Is in
the original ?rincipal amount ¢! $250,000.00. Grantor expressly covenants and agrees to pay, or see to the
payment of, the Existing Indettcuness and to pravent any default on such indebtedness, any default under the
gng:ég{negms evidencing such iraabledness, or any defsuit under any security documents for such
in ness.

Defaull. If the payment of any instalime:u ot principal or any interest on the Existing Indebtedness is not magde
within the time required by the note svicencing such indebtedness, or should a default occur under the
instrument secunng such [ndebtadness ard not de cured during any applicable grace period therein, then, at
the oR_nan of Lender, the indettedness securzo by this Mortgage shall become immediately due and payabie,
and this Mortgage shall be in defaul.

No Modification. Grentor shall not enter Into any agraament with the holder of any montgage, deed of trust, or
ather security agreement which has priority over thit, Mon which that agreement is modified, amended,

age b
extanded, or renewed without the Rrior written conscn® :% Eand)(’ar. Grantor shall nelther request nor accept

any future advances under any such security agreemert »thout the prior written consent of Lender.
CONDEMNATION. The following provisions ratating 1o condernation of the Propenty are a pan of this Martgage.

Application of Net Proceede. I all or any part of the Property ‘s condemned by eminent domain proceedings
or by any Proceeding or purchase in liey of condemnation, Lenuer may at its slection require that all or any
rtion of the net proceeds of the award be applied 10 the Inaebte<i 285 or the repair of restoration of the
raperty.  The nel proceeds of the award shall mean the awarc after payment of all reasonable costs,
expenses, and atiorneys’ fees incurred by Lender in connection with the condemnation.

Proceedinga. ! any proceeding in condemnation |s filed, Grantor shall groripty notity Lender in writing, and
Grantor shall promptly take such steps as may be necessary to delend th= artion and obtaln the award.
Grantor may be the nominal anY in such proceeding, but Lender shall te entitled to paricipate in the
proceeding and to be represented In the proceeding by counsel of its own choize, and Grantor will deliver or
ca?t?q toﬂbe delivered to Lender such instruments as may be requested by it from tirwe to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The ‘oiliowing provisions
relating to governmantal taxes, fees and charges are a part af this Mortgage:

Current Taxes, Fees and Charq‘es. Upan request by Lender, Grantor shall execute suck documents in

addition to this Mortﬁage and take whatever other action Is requasted by Lender 1o perlect and continue &
Lender’s lien an the Real Property. Grantor shall reimburge Lender for all taxes, as describsd below, together &)
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all -
laxes, fees, documentary stamps, and other charges for racording or registering this Mortgage. ')

Taxes. The fotlowinF shall constitute 1axes (0 which this section applles. (a) a afeciﬂc tax upon this type of 1)

Morn age or upon ail or any pan of the Indebtedness secured by this Mon%%%e; b} a specific tax on Granior . -

whicg rantor is authorized or required to deduct fram payments on the Indebtedness secured by this type ofm

Mortgaqe: () a tax on this type o Martg{age chargeable against the Lendar or the holder of the Note; and %1) ;

g specific 1ax on all or any portion of the Indebledness or an payments of principal and interest made yo
rantor.

Subsequent Taxes. if any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this eveat shall have the same effect as an Event of Default (as defined beiow), and Lender may
exarcise any or all of its available remedies for an Event of Default as provided below unless Grantor either
£a] pays the tax before it becomes delinquent, or ’P) contests the tax as grovrded above in the Taxes and
t ieils (sjection and deposits with Lender cash or & sufficient corporate surety bond or other security satisfactory
o Lender.
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SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relatng to this Mortgage as a
sacutity agresmem are a part of this Mortgage.

Security Agreement. This inatrument shall constitute a securin“ agreement to the extent any of the Property
constitutes fixtures or other ogersonal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Sscurity Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action I8 requested by Lender to perfect and continue Lender's security irterest in the Rents and
Personal Property. [n addition to recording this Mortgage in the real property records, Lender may, al any
time and without further autitorization from Grantor, file executed counterpans, copics or reproductions of this
Mortgage as a ﬂnanclnq statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
contiuing this securlty interest. Upon defauit, Grantor shall assemble the Personal Property in a manner and
at a place reasonably convenient 1o Grantor and Lender and maka it available to Lender within three ) days
after receipt of written demand from Lender.

Addresses, fhe majlln? addresses of Grantor {debtor}) and Lender (secured party), from which information
concerning the eacurity interast granted by this Mon%age may be obtained (each as required by the Unitorm
Commercial Cede}, are as stated on the first page of thig Morigage.

FURTHER ASSURANCFS: ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attornsy-in-fact are a par: 71 this Mortgage.

Further Assurances. At anv time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, ar will cause ‘0 De made, executed or delivered, to Lender or 10 Lender's designee, and when
requested by Lender, cause o be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places 75 Lender may deem appropriate, any and all such mortgages, deeds of tiust,
security deeds, securlty agreaineis, financing statements, continuation statements, instruments of further
assurance, certificates, and other uocuments as may, in the sole opinion of Lender, be necessary cr desirable
In order to effectuate, complete, perfrct, continue, of Rresewe {a) the obligations of Grantor unde- the Note,
this Mortgage, and the Related Documents, and {b) the liens and securily interests created by this: Mortgage
on the Properly, whether now owned or 1ereafier acquired by Grantor. Uniess prohibited by law o agreed to
the comrary by lLender in writing, Grantor 82!l reimburse Lender for all cosis and expenses incurred in
connection with the matters referred to (n this raragraph.

Attorney-in-Fact. |f Grantor falls to do any of the :nin?s referred to in the preceding paragraph, Lander may

do go for and in the name of Grantor and at Grantor's expense. For such purposes, Gramor hereby
Irrevocably appoints Lender as Grantor’s attorney-in~fect for the purpose of making, executing, delivering,

filing, recording, and doing all other things as may cc ‘iecessary or desirable, in Lender's sole opinion, 10
accomplish the matters referred to in the preceding paragraph,

FULL PERFORMANCE. !f Grantor Jgg; all the indebtedness whap Jue, and otherwise performs all the obligations

imposed upon Grantor under this age, Lender shall execute 2nd deliver 10 Grantor a suitable satisfactior of
this Mortgage and suitable statemenis of termination of any financin;-statement on file evidencing Lendar's
security Interest In the Rents and the Personal Property. Grantor wif pey if permitted by applicable law, any
reasonable termination fee as determined by Lender from time to time. i, ¥owever, payment is made by Grantor,
whether volumtarily or otherwise, or by guarantor or Dy any third party, on 't ‘'ndebtedness and thereafter Lender
is forced to remit the amount of that payment (a) to Grantor’s trustee in bankriiicy or to any similar person under
any federal or state bankrupit:‘y) law or law for the relief of debtors, (b) by reasor =) eny judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender'z property, or ‘cl by reason of
any settiement or compromise of any ciaim made by Lender with any clalmam jinciuding without limitation
Grantor), the Irxiebiedness shall be considered unpaid for the purpose of enforcement i this Mortgage and this
Mortgage shall continue to be effective or shall be reinstated, as the case may be. notwilhstanding any
cancellation of this Mortgage or of any note or other instrument or agreement evidencing e nxzabtedness and the
Property will continue to secure the amount repaid or recovered to the same extent as if that-amount never had
been %minaﬂy received by Lender, and Grantor shall be bound by any judgment, decree, ccazr, settlement or
compromise relating to the Indebtedness or to this Mortgage.
DEFAULT. Each of the foliowing, at the option of Lender, shall constitute an event of default ("Event of Default™)
under this Mortgage:

Defauit on Indebtedness. Failure of Grantor 10 make any payment when due on the Indebtedness.

Default an Other Payments. Failure of Grantar within the time required by this Mortgage to make any

payrg\gm for taxes or insurance, or any other payment necessary to prevent fillng of or to effect discharge of

any fien,

Environmental Defsult. Failure of any ?arty to comply with or perform when due ann term, obligation,

covenant or condition contained in any environmental agreement executed in connection with the Property.

Compliance Defaull. Failure of Grantar to comply with any other term, obligation, covenant or condition

contained in this Mortgage, the Note or in any of the Related Documents,

False Siatements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Mort&age, the Note or the Related Documents is false or misleading in any material
respect, elther now or at the time made or furnished.

Defeclive Collateralization. This MortPage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral’ documents 10 ¢reat 2 a valid and perfacted security interest or lien) at
any time and for any reason.

Death or Insclvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
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part of Granior's foropeny. agg assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfeiture, elc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as 10 the validity or reasonableness of the claim which is the basis of the foreclosure or
toreteiture proceading, provided thal Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satistactory 1o Lender,

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period Prowded therein, including without limitation
iar;y agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater.

Existing Indebtedness. A default shall occur under any Existing indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any
existing lien o7 the Property.

Events Affecting Guarantor, Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness of 2.y Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guarariiy uithe indebtedness.

Insecurity. Lender reasor ably deems itself insecure.

RIGHTS AND REMEDIES OR DZFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exerciea any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by iaw.

Accelerate Indebledness. Lender siall have the right at its option without notice to Grantor to declare the
ennreelgc:ebtedness immediatety due ars pavable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or ary nart of the Personal Property, Lender shali have all the rights and
remedies of a secured party under the Univurn Commercial Code.

Collect Rents. Lender shall have the right, wilssut notice to Grantor, to take possession of the Property and
coliect the Rents, mc!uqu amounts past due an<-unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furthcrance of thjs ri?m, Lander may raquire any tenant or other
user of the Pro 1o make payments of rent or uce-izes directly to Lender. If the Rents are collected by
Lender, then Granior u’revocab%r designates Lender 23 Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor aid ® negotiate the same and callect the proceeds.
Payments by tenants or other users to Lender in response ' l.ender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper g«cunds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by #asnt, or through a receiver.

Mortgagee in Posseasion. Lender shall have the right 1o be place: as mongagee in possession or to have a
receiver appointed to take posaession of all or any part of the Propeity, vath the power 10 protect and preserve
the Propeny. to operale the Propeng precedmﬁ foreclosure or sale, andn collect the Rents from the Property
and appiy the proceeds, over and above the Cost of the receiversy! acainst the Indebtedness. The
montgagee in pOssession or receiver rna*I serve without bond If permitie2 By. law. Lender's right to the
apcf)o niment ol a recelver shall exist whether or not the apparent value of the Properly exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualliy a person from serving as a
receiver.

.{‘udgglal Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's intarzsin all or any part of
the Property.

Deficiency Judgment. [f permited by applicable faw, Lender may obtain a 5ud mernt 101 any deficiency
remaining in the Indebtedness due to Lender atter application of all amounts received from iz exercise of the
rights provided in this section.

Other Remediea. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law o in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. |n exercising its rights and remedies, Lender shall be iree 1o sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Notice o’ Sale. Lender shall give Grantor reasonabls notice of the tlime and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal 5
Properly is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Walver; Election of Remedies. A walver by any party of a breach of a provision of this Mortgage shall not
constilute a waiver of or prejudice the parnty's rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursult of any other
remedy, and an alection to make expenditures or take action to perlorm an obligation of Grantor under this
Mortgage atter fallure of Grantor to perform shall not atiect Lender’s right to declare a default and exerclse its
remedies under this Mortgage.

Atiorneys' Fees; Expenses. |f Lender institutes any sult or action to enforce any of the terms of this
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Mortgage, Lender shall be entitied to recover such sum as the court may adjudge reasonable as attorneys’
fees af irial and on any appeal. Whether ar not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessaq at agg time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until reﬁaid at the rate provided for in the Note. Expenses covered by this

agraph include, without limitation, however subject to any limits under applicable law, Lender's attorneys
ges and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankruptcy
proceedings (including efforts 1o modify or vacate any automatic stay or Injunction) appeals and any
anticipated post-judgment collection services, the cost of searching records, ot:tammq1 title reports (inchiding
foreclogure reports), surveyors' reports, and appraisal fees, and title irsurance, t0 the extent permitted by
applicable law. Grantor algo will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an
natice of default and any notice of sale 10 Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be effective when actually dellvered, or when deposited with a nationally recognized overnight courier, or, if
mailed, shall be dcemed etfective when deposited in the United States mail first class, certified or registered rnail,
postage prepaid, uirected ta the addresses shown near the beginning of this Mortgage. Any party may changz its
address for notices wnder this Mortgage by giving formal written notice to the ather parties, specifying that the
urpose of the notice 1s ‘0 change the party's address. All copies of notices of foreclosure from the holder of any
ien which has priority-uver this Mortgage shali be sent 1o Lender's address, ag shown near the heginning of this
Mortgage. For notice purcocas, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVIS!U?.S. The following miscellaneous provisions are a part of this Mongage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as (o the matters set forth in this Mortgage. No alteration of or amendment 10 this

ortgage shall be effective uniess given in w:iting and signed by the party or parties sought 1o be charged or
bound oy the alteration or amengi e,

Applicable Law. This Mortgage he( been defivered to Lender and accepied by Lender in the Slate of
IHinols. This Mortgage shell be goverred by and consirued in accordance with the laws ot the State of

llinole.

Caption Headings. Caption headings in this worigage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mo (gage.

Merger. There shall be no merger of the interest or-esiate created by this Mortgage with any other interest or
eslale ltn ;hLe F('Iroper:y at any time held by or for tha benefit of Lender in any capacity, without the written
consent of Lender.

Multiple Parties. All obligations of Grantor under this Moip~g= shall be joint and several, and all references
to Grantor shall mean each and every Grantor. This mesas that each ol the persons signing below is
responsible for all obligations in this Mortgage.

Severabliity. It a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any person or circumstance, such finding sha!i_not render that provision invalid or
unenforceabla as 1o any other persons or circumstances. If feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validiiy: ooaever, if the oltending provision
cannot be so modified, it shait be stricken and all other provisions of this M.oripage in all other respects shall
remain valld and enforceable.

Successora and Asaigns. Subject to the limitations stated in this Mo;trﬁage oy tran<fer of Grarntor's interest
this Mortgage shall be binding upan and inure to the benefit of the pariies, their fuccssors ang assigns. it
ownership of the Property becomes vested in a person other than Grantor, Lender, ».(huut notice to Grantor
may deal with Grantor's successors with reference to this Mongage and the inuselisdness by way ol
{o&ba%?re%nce or extension without releasing Grantor from the obligations of this Mortgage o liability unde. the
f ness.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Walver of Homestead Exemption. Grantor hereby releases and waives all riﬁhts and benefits of the
homestead exemption laws of the State of lllincis as to all indebtedness secured by this Mortgage.

Walvers snd Consents, Lender shall not be deemed to have waived an! rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No defay or omission on the
part of Lender In exerc sln?‘ anﬁ right shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mo tﬁage shall not constitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any ot
Grantor’s obligations as to any future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consem iy Lender in any instance shall not constitute continuing consent to subsequent
ingtances whera such consent Is required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

PR rl{":'-:r"-nf

" GRANTOR:

X._ﬂ&a_w_f_é} :

lan L. K OFFICIA.  StAl

orian L. King PAULINE A PLOTKE
ittt Hnols

Notary Pubbe, 311t

/ (i Q&w a%ﬂmfg : My Commission Expires 2:27-98
P W e e o]

S Gelia A, Kina

INDIVIDUAL ACKNOWLEDGMENT

7
STATE OF SQ’(_J )

A "

COUNTY OF 'gﬂﬂf{- ) )

On this day before me, the undersigned Notary Puziic, personally appeared Brian L. King and Clelia A. King, to
me Knawn 10 be the individuals described in and who 2xecuted the Mortgage, and acknowledged that they signed

the Mortgage as their free and voluntary act and de ‘"r the uses and purposes therein mentioned.
" dayor ey 19 7Z.

(Guerrtmdo: .y hand api%ﬂal seal this

Residiar, st

Notary Public in and for the State of }Q/ 7800 WEST B 1 STHEE $
HICKORY Hikla, 1l w0487

My commission expires - 7-77

LASER PRO, Reg. U.S. Pat. & T.M. OR., Ver. 3.22 (c) 1996 CFI ProServices, Inc. All righicraszrved.
[IL-G03 KING5000.LN G5.0VL]
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