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MORTGAGE

b

. THIS MORTGAGE {“Sccunty” Instrument™} is given on the 16th day of August, 1996. m w
(™) The mostgagor is MARK C. BENTON AND BECKY SUE BENTON , HIS WIFE

("Borrower"),

This Security Instrument is given to ACCUBAYT MORTGAGE CORPORATION, A CORPORATION, which is

; organized and cxisting under the laws of the Stnie wr “EXAS, and whose address is 12377 MERIT DRIVE, #600, P.O.

-7 BOX 809089, DALLAS, TX 75251

{“lender”).

llorrower owes Lender the principal sum of ONE HUNUJRED NINETY THOUSAND EIGHT HUNDRED and

T 4 NO/L00--.--Dollars (U.S. $ 190,800.60). This debt is evidenced by Rorrower's note dated the same date as this Sceurity

-~ Instrument {*Note”), which provides for monthly payments, with he [ull debt, if not paid earlicr, due and payable on

) September 1, 2003. This Sceurity Insirument secures 1o Lender: (a)thz repayment of the debt evidenced by the Nole,

-~ with interest, and all renewals, extensions and modifications of the Noig; (b) the payment of all other sums, with interest,

. advanced under paragraph 7 to protect the sceurity of this Security Insirurient; »nd (¢) the performance of Borrower’s

T covenants and agrecmenis umkler this Sceurity Instrument and the Note.  Forthis purpose, Barrower does herchy

| mortgage, grant and convey to Lender the following described property located in £O9K County, Illinois:

' SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A FART }{EKEOF

€Tl L5

LAND TITEE GROUP.: INC. -

which has the address of 1000 S. SUMMIT,

BARRINGTON,
{Sueny) {Giry)

inoi 60010 “Property Address™);
inois 210, (“Property )

ILLINOIS - Singls Family - Fannie Mes/Freddie Mac UNIFORM INSTRUMENT  Form 3014 9/90 {Pago 1 of 6 pages)
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Loan No: 08590074 Data 1D: 452

5. Hazard or Property Insurunce. Borrower shall keep the improvements now existing or hereafter erccted on
the Property insurcd against loss by fire, hazards included within the term "cxtended coverage” and any other hazards,
including floods or floeding, for which Lender requires insurance.  This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower fails to muintain coverage described above,
Lender may, at Lender’s option, obtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable 10 Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies und renewals. If Lender requires, Borrower shall promptly give 10 Lender
al receipts of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt netice to the
insurance carrier und Lender.  Lender may muke proof of loss if not made promptly by Borrower,

Uniess Lender and Borrower otherwisc agree in writing, insurance procecds shall be applied to restoration or
repair of the Property damaged, if Lhe restoration or repair is economically feasible and Lender's security is not lessencd.
If the restoration or repair is not economically feasible or Lender’s sceurity would be lessencd, the insurance proceeds
shall be applicd to the sums securcd by this Security Instrument, whether or not Lhen due, with any excess paid 10
Borrower. 1f Borraver abandons the Property, or does nol answer within 30 days n notice from Lender thal the insurance
carrier has offereé 1 scttle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to
repair or restore the Yroperly or to pay sums securcd by this Security Instrument, whelher or not then due,  The 30-
dav period will begin when the notice is given.

Unless Lender 4id 3orrower otherwise ngree in writing, any application of proceeds 10 principal shall not extend
or postpone the duc date o ‘the monthly payments referred to in paragraphs 1 and 2 or chenge the amount of the
payments. If under puragrapa 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage 1ot Properly prior to the acquisition shall pass to Lender 1o the exient of the sums
secured by this Sccurity Instrument iruiediately prior lo 1he acquisition.

6. Occupancy, Preservation,ivaintenance und Protection of the Property; Borrower’s Loan Apptication;
Leaseholds. Borrower shall occupy, establisis, and use the Property as Borrower's principal residence within sixty days
after the exceution of this Security Instrument and shall continue 1o occupy the Property as Borrower's principal residence
for at least one year afler the date of occupanty. unless Lender othenwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenualing circumeapaces exist which are beyond Borrower's control.  Borrower shall
not destroy, damage or impair the Property, allow the/cioperty (o deteriornte, or commit waste on the Property. Borrower
shall be in default if any forfeiture action or proceeding, wicther civil or eriminal, is begun that in Lender’s good faith
judgment could result in forfeiture of the Property or ‘ntherwisc materiafly impair the licn created by this Security
Instrument or Lender’s security interest,  Borrower may cur¢ si.ch a defaull and reinstate, as provided in paragraph 18,
by causing the action or proceeding to be dismissed with a ruliag.chal, in Lender's good faith determination, prectudes
forfeiture of the Borrower’s interest in the Property or other maceriab impairment of the licn created by this Sccurity
Instrument or Lender's sccurity interest.  Borrower shall alse be 1r defuult if Borrower, during the loan application
process, gave materinlly false or inuccuraie information or statementso Lender (or failed lo provide Lender with uny
material information) in ronnection with the loan evidenced by the Note, (ncluding, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence.  i-this Security [nstrument is on a leaschold,
Borrower shall comply with all the provisions of the lease. 1f Barrower acquires {ve title to the Property, the leaschold
and the fec tille shall not merge unless Lender agrees 1o the merger in wriling.

7. Protection of Lender's Rights in the Property. If Borrower fsils to perfcrm the covenants and agreements
contained in this Sccurity Instrument, or there is a legal proceeding that may significantyy affect Lendes’s rights in the
Property (such ns a proceeding in bankruptcy, probate, for condemnation or forfeiture or to eatoiee laws or regulations),
then Lender may do and pay for whatever is nceessary 1o protect the value of the Property and.“ender’s rights mn the
Property. Lender's actions may include paying any sums sccured by a lien which has priority over inis Security Instrument,
appearing in court, paying reasonable aterncys’ fecs and entering on the Properly o make repais: Although Lender
may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrawer sccured by
this Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest
from the date of disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender 1o Borrower
requesting payment.

8. Mortgage Insurance, If Lender required morigage insurance as o condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. I, for
any reason, the mortgage insurance coverage required by Lender dapses or ceases to be in elfect, Borrower shall pay the
premiums requircd to obtain coverage substantially cquivalent to the mortguge insurance previously in cifect, at a cost
substantially equivalent 10 the cost 1o Borrower of the mortgage insurance previously in cffect, from an alternatc morigage
insurer approved by Lender. [ substaniially equivalent morigage insurance coverage is not available, Burrower shall pay
to Lender cach month a sum equal to onc-twellth of the yearly mortgage insurance premium being paid by Borrower
when the insurance coveruge lapsed or coased to be in effect. Lender will accept, use und refain these payments as a
loss reserve in licu of mortgage insurance. Loss rescrve payments may no longer be required, ot the option of Lender,

Form 3014 9/90 {Paga 3 of & pages)
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Loan No: 0859074 Datn ID: 452

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, {f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) withoul Lender’s prior writlen consent, Lender may, ! its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if excicise i
piohibited by federal law as of the date of this Securily Instrument,

If Lender cxervises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less thar 30 days from the date the netice is delivered or mailed within which Borrower must pay all sums
secured by this Securi.y Instrument, If Borrower fails to pay these sums prior 1o the expiration of this period, Lender
may invoke any remiedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinucd at any time prior to the caslier of: (a) § days {or such other
period as spplicable law may specify for reinstalement) before sale of the Property pursuant to any power of sale
contained in this So-urily Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions
are that Borrower:(a'-pays Lender all sums which then would be duc under this Security Instrument and the Note as
if no acceleration had orzurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses
incurred in enforcing thie Serurity Instrument, inchuding, bul not limited 1o, reasonable attorneys’ fees; and (d) takes such
action as Lender may 1casoraisk require 10 assure that the lien of this Sceurity Instrument, Lender's rights in the Property
and Borrower's obligetion 10 ray the sums sccured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Sccurity [nstrument and the obligations sceured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of ncceleration under paragraph
17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one or more tines without prior notice 1o Borrower, A sale may result in a change
in the entity (known a8 the "Loan Servicer”) i rollects monthly payments due under the Note and this Security
Instrument. There also may be one or more changes of the Loan Servieer unrelited to a sale of the Note. If there is
a change of the Loan Servicer, Borrower will be given writtivnotice of the change in accordance with paragraph 14 above
and applicable law. The notice will state the name and aduress of the new Loan Servicer and the address to which
puyments should be mude. The notice will also contain any ot ier information required by applicable law.

20, lazurdous Substances. Borrower shall not cause/or permil the presence, use, disposal, siorage, or release
of any Hazardous Substances on or in the Property. Borrower sbull not do, nor allow anyonc else to do, anything
affecting the Property that is in violation of any Environmental Law. (¢ areceding two sentences shall not apply 1o the
presence, use, or stornge on the Property of small quantities of Hazeidous Snbstances that are gencrally recognized 1o
be appropriatc to normal residential uses and to maintenance of the Propiny.

Borrowcer shall promptly give Lender wrilten notice of any investigatiosn, <laim, demand, lawsuil or other action
by any governmental or regulatory agency or private party involving the Propeity-ond any Huzardous Subsiance or
Environmenlal Law of which Borrower has actual knowledge. 1 Borrower learns, o7 s-nolified by any governmentat or
tegulatory authority, that any removal or other remediation of any Hazardous Substince affecting the Property is
necessary, Borrower shall promptly take all necessary remedial uctions in accordance wiss Ervironmental Law.

As used in this paragraph 20, “Hazardous Substances” arc those subsiances defined as texic or hazardous
substances by Environmental Law and the {ollowing substances: gasoline, kerosene, other flammubis or loxic peiroleum
products, loxic pesticides and herbicides, volatile solvents, materials containing asbestos or formakelwvse, and radicactive
materials, As used in this paragraph 20, “Environmental Law" means federal laws and laws of the juriyction where the
Property is located thai relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shalt glve notice 1o Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement In this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (1) the defoult; (b) the action required to cure
the default; (¢) & date, not less than 30 days from the date the notice Is given to Borrower, by which the default
must be cured; and (d) that fallure to cure the defrult on or before the date specified in the notice may result in
acceleration of the sums secured by this Securlty Instrument, foreclusure by fudicial proceeding and sale of the
Property. The notice shali further inform Borrower of the right to reinstate after acceleration and the right 1o assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration snd
foreciosure. If the defuult is not cured on or before the date specified In the notice, Lender at its option may require
immediste payment In full of all sums secured by this Security Instrument without further demand and may
foreciose this Security [nstrument by judicial proceeding. Lender shall be entitled to collect all expenses Incurved
In pursulng the remedies provided in this paragraph 21, Including, but not limited to, reasonable attorneys’ fees and
costy of title evidence.

Form 3014 9/80 (Page 5 of 8 pages)
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LOT 1 TH BLOCK 16 IN ARTHUR T. MC INTCS AND COMPANY'S HILLSYDE ADDITION
TO RARRINGTON [N SECTICH 12, TOWRHBHIP 42 wORTH, RANGE 9 EAS'T OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS,
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Loan No: 08590074 Data ID: 452
Borrower: MARK C. BENTON

BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 16th day of Augusi, 1996, and is incorporated into and shail be deemed to
amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the "Security Insirument”) of the same
date given by the undersigned (the "Borrower”) to sccure the Borrower's Note to ACCUBANC MORTGAGE
CORPORATION (the "Lender”) of the same date and covering the property described in the Sccurity Insirument and
located at:

1000 S. SUWMMILT
BARRINGTON, ILLINOIS 60010
{Property Address]

The interest rate-gated on the Note is called the "Note Rate." The date of the Note is called the "Note Dase.” |
understand the Lendze may transfer the Note, Sccurity Instrument and this Rider. The Lender or anyone who takes
the Note, the Security Instrurmant and this Rider by transfer and who is entitled to receive payments under the Note is
calied the *Notc Holder."

ADDITIONAL COVENANTS. In sadition (0 the covenants and ngreements in the Security Instrument, Borrower and
Lender further covenant and agree as Faliows (despite anything to the conirary conlained in the Sceurity Instrument or
the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity datc of the Note and Sccurrty Instrument (the "Maturity Daie”), | will be able (o obtain a new loan
("New Loan’) with a new Maturity Date of Septewt=r-1, 2026, and with an interest ratc equal to the "New Note Raie”
determined in accordance with Section 3 beiow if all the-conditions provided in Sections 2 and § below are met (the
"Conditional Refinancing Option®). I those conditions are not met, 1 understand that the Note Holder is under no
abligation to refinance or modify the Note, or to extend the Maturity Date, and that 1 will have 1o repay the Note from
my own resources or find o lender willing to lend me the morey 2o repuay the Nole,

2. CONDITIONS TO OPTION

If T want to exereise the Conditional Refinancing Option al @wurity, certain conditions must be met as ol the
Mnturity Date. These conditions arc: (1) | must still be the owner tid ocergant of the property subject to the Security
instrument (the "Property); (2) | must be current in my monthly paymerts an! cannot have been mote than 30 days
late on any of the 12 scheduled monthly payments immediately preceding the avtaturity Date; (3) no lien against the
Property (except for taxes and special assessments not yet due and payable) otirer than that of the Securily Instrument
may exist; (4) the New Note Rate cannot be more than § percentage points above #ic-Note Rate; and (5) I must make
a writien request to the Note Holder as provided (n Section § below,

3, CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Federal Nationa! Morigase. Association’s required
nel yield for 30-year fixed rate morigages suhject 10 a 60-day mandatory delivery commitmerit, pius one-half of one
percentage point (0.5%), rounded to the nesrest one-cighth of one percentage point (0.125%) (the "Wew Note Rute”),
The required net yicld shall be the applicable net yield in cffect on the date and time of day that the Nate tlokder receives
notice of my election 1o exercise the Conditional Refinancing Option. M this required net yicld is not available, the Note
Holder will determine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is nol greater than 5 percentage points above the
Note Rate and all other conditions required in Section 2 above are satislied, the Note Holder will determine the umount
of the monthly payment that wiil dbe sufficient to repay in full {a) the unpaid principal, plus (b) accrued but unpaid
intercst, plus (¢) all other sums I will owe under the Note and Sccurity Instrument on the Maturity Date {assuming my
monthly payntents then are current, as required under Section 2 above), over the term of the New Note at the New
Note Rate in cqual monthly payments. The result of this calculation will be the arrount of my new principal and interest
peyment every month until the New Note is fully paid.

MULTISTATE BALLOON RIDER . singte Family - Fannle Mae Unlform instrument Form 3180 12/89
{page 1 of 2 pages)
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