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I box is checked. this mortgage secures future advances.

THIS MORTGAGE is made s _+8TH day of ___ PUGUST , 1996 _ between the Morigagor, (7
JOSEPH W, DAVIS, JR. AND LINTP S. DAVIS HIS WIFE, AS JOINT 'I'EN)‘-\I‘TTS / /
7.

{hercin "Borrower”), and Morgagee HARR! 5 “RUST AND SAVINGS BANK
whose addiess is 1400 N GANNON DR, HOFFMAN EST, IL 60194

(herein "Lender™).

The foliowing paragraph preceded by a checked box is apolicable. 9'? "73'{“ ity

t;] WHEREAS, the Borrower is indebted to Lender (or, (f @orrower is a land trust, the beneficiary of the land trust
is ted w Lender} i the principal sum of $ , evidenced by the Loan Agreement
dared and any cxiensions or renewals lhc*co {including those pursuant 10 any Renegotiable
Rate Agreement) (herein "Note™), providing for monthiy installments of princiral and interest, including any adjustments
1o the amount of paymamts ot the contract rate if that rate is variable, with (e balence of the indebtedness, if not sooner
paid, due and pavable on ;

WHEREAS, the Borrower is irklebted to Lender (or, if Borrower is a land it the beneficiary of the land trust
15 indebied to Lender in the principat sum of $ 10C,000.00 , Of s0 Wnuci thereof as may be advanced
pursuant o the Revoiving Loan Agreement dated_AUGUST 16, 1396 and exiensiens and renewals thereof
(herein "Note™3, providing for monthly wnstallments, and interest at the rate and under the 1ems specified in the Note,
inciuding any adjusiments in the interest rate if that rate is vanable and providing for a credit limi/stuied in the principal
sum above and an intial advance of ~ $60, 000.00

TO SECURE to Lender the repayment of (1) the indebtedness evidenced by the Note, with interest thereon,
including any increases if the contract rate is variable; (2) future advances under any Revolving Loan Agreement; (3} the
pay-nent of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage;
and (4) the performance of covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey {0 Lender and Lende,'s successors and assigns the rollowing described property located in the County of

COOK State of Winois:

which has the address of 523 CRYSTAL CT, SCHAUMBURG
{Streen) (City)
60193 (herein "Property Address”); |
{Zip Code) J:
CONTINUED ON ATTACHED EXHKIBIT A

——— |||
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TOGETHER with all the improvements now or hereafier erected on the property, and all easements, rights, appurtenances and
rents, all of which shall be deemed 1o be and remain a pant of the pioperty covered by this Mortgage; and all of the foregoing,
together with said property (or the teasehold esiate if thisMortgage is on 2 leasehold) are hereinafter refersed to as the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and nas the right to morigage, grant and convey
the Property, and that the propenty is unencumbered, except for encumbrances of record. Borrower covenants that Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as (ollows:

1. Payment of Principal and Interest at Variable Rates. This mortgage secures all payments of principal and interest due on a
variable rate Joan. The contract rate of interest and payment amoun(s may be subject 1o change as provided in the Note. Borrowers
shall promptly pay when due all amounts required by the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or waiver by Lender, Borrower shall pay to Lender on the day
monthly payments of principal and interest are payable under the Note, uni} the Note is paid in full, a sum (herein "Funds”) equal
to one-twelfth of the yearly taxes and assessments (including condominium anid planned unit development assessments, 'f any)
which may altain priority over this Mortgage and ground remts on the Property, if any, plus one-twelfih of yearly premium
installments for hazard ‘nsurance, plus one-twelfth of yearly premium instaliments for morigage insurance, if any, al} as reasonably
estimated initially and fiom time to time by Lender on the basis of assessments and bills and reasonable estimates (hereof. Borrower
shall not be obligated to/make such payments of Funds to Lender to the extent that Borrower makes such payments 1o the holder of
a prior mortgage or deed of (st if such holder is an institutional lender.

If Borrower pays Funds to (wender, the Funds shall be held in an institution the deposits or accounts of which arc insured or
guaranteed by a Federal or siate ugeicy (including Lender if Lender is such an institution). Lender shall apply the Funds (o pay
said taxes, assessmenis,insurance premizms and ground rents. Lender may not charge for so holding and applying the Funds,
analyzing said account or verifying and compiling said asscssments and bills, unless Lender pays Borrower interest on the Funds
and applicable Jaw permits Lender to make siCh a charge. Borrower and Lender may agree in writing at the time of execution of
this Mongage that interest on the Funds shall be-paid to Borrower, and uniess such agreement is made or applicable law requires
such interest t be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shell give to
Borrower, without charge, an annual accounting of th: Funds showing credits and debits to the Funds and the purpose for wlich
each debit to the Funds was made. The Funds are pledjed as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together wia ihe future monthly instaliments of Funds payable prior to the due cates
of taxes, assessments, insurance premiums and ground remts: suall exceed the amount required to pay said taxes, assessments.
insurance premiums and ground rents as they fall due, suci excess shall be, at Borrower's option, either prompily repaid 10
Borrower or credited to Borrower on monthly installments of Fupss. If the amount of the Funds held by Lender shall ot be
sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due, Bosrower shall pay to Lendir any
amount necessary 10 make up the deficiency in one or more payments as Leadsr may requise.

Upon payment in full of all sums secured by this Morigage, Lender shall pramptly refund 1o Borrower any funds held by L:nder
If under paragraph 17 hereof the Property is sold or the Property is otherwise acquizad by Lender, Lender shall apply, no later than
immediately prior to the sale of the Property or its acquisition by Lender, any Funds nzie Jy Lender ai the time of application as a
credit against the sums secured by this Mortgage.

3. Appiication of Payments, All payments received by Lender under the Note and paragrazghs 1 and 2 hereof shall be applied by
Lender first in payment of amounts payable 10 Lender by Borrower under paragraph 2 Yicof, then to interest, and then 2o the
principal.

4. Prior Mortgages and Deed of Trust; Charges; Liens. Borrower shall perform all of Borrswer's obligaticns under any
mortgage, deed of trust or other secusity agreement with a lien which has priority over this Nlortsage, including Borrower’s

&) covenants (o make payments when due. Borrower shall pay or cause to be paid all taxes, assessments 24 wther charges, fines and

? impositions altributable to the Propesty which may attain a pricrity over this Mongage, and leasehold payrents or ground rents, if

- any.

¢ 5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Propeiqy insured against

¢ loss by fire, hazards included within the term "exiended coverage,” and such other hazards as Lender may require.

. The insurance carries providing the insurance shall be chosen by the Borrower subject to approval vy Lender; provided, that such

(&3 approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable to Lender

7 and shall include a standard morigage clause in favor of and in a form a:ceptable t Lender. Lender shalt have t:e right to hold the
policies and renewals thereof, subject to the terms of any mortgage, deel of trust cr other security agreement with a lien which has
priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if ot
made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails 1o respond to Lender within 30 days from the date notice is mailed
by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to collect and
apply the insurance proceeds at Lender’s option either to restoration or repair of the Properly or to the sums secured by this
Mortgage.
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{6 Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower sha
fcep the Propenty in good repair and shall not commit wasie or permit impairment or deterioration of the Property and shall
Gmply with the provisions of any lease if this Montgage is on a leaschold. If this Mongage is on a unit in a condominium or a
anned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or
verning the condominium or planned unit development, the by-laws and regulations of the condominium or planned unii
g:vclnpmcm and constiluent documents.

'7 Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this Mortgage, or if
nny action or proceeding is commenced which materially affects Lender's imterest in the Propeny, then Lender, at Lender's option,
upon aotice 10 Borrower, may make such appearances, disburse such sums, including reasonable attorneys’ fees, and take such
action as is necessary 1 profect Lender's interest.

Any amounis disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the contract rate, shall become
adrdittonal indebtedness of Borrower secured by this Mongage. Uniess Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon rotice from Lender o Bortower requesting payment thereof. Nothing contained in this paragraph 7
shall require Lender 10 incur any expense or tnke any action hereunder.

8. Inspection. Lzider may take or cause 1o be made reasonable entries upon and inspections of the Property, provided tha
vender shatl give Bonvowveer notice prior 1o any such inspection specifying reasonable cause therefor related 10 Lender’s interest in
the Property.

9. Condemuution. Voo proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking ¢4 tihe Property, or part thereof, or for conveyance in licu of condemnation, arc hereby assigned and
shall be paid (o Lender, subject »0 \he terms of any morigage, deed of trust or other security agreement with a lien which has
priority over this Mortgage.

19. Borrower Not Releused; Forbeuraiice By Lender Not a Walver, Extension of the thme for payment or modification of
amortization of the sums secured by 1his Morgage granted by Lender to apy successor in interest of Borrower shall not operate to
selease, in any manner, the tiability of the origiral Sorrower and Borrower's successors in interest. Lender shall not be required to
commence proceedings Jgainst such successor ovsefuze to extend time for payment or otherwise modify amortization of the sums
secured by this Morigage by reason of any demand-irsde by the original Borrower and Borrower's successors in interest. Any
forbearance by Lenrder in exercising any right or remecy roreunder, or otherwise afforded by applicable faw, shall not be a waiver
of or preclude the excrcise of any such right or remedy.

11, Successors and Assigns Bound; Joint and Several Lisbiliey; Co-signers. The covenants and agreements herein contained
shall bind, and the rights hereunder shatl inure 1o, the respectiv siccessors and assigns of Lender and Borrower, subject to the
provisions of paragraph 16 hereof, All covenams and agreements of @orrower shall be jeint and several. Any Borrower who
co-signs this Morngage, but does not execute the Note, (a) is co-signing this Morigage only o morigage, grant
and convey that Borrower’s interes) in the Property to Lender under the teoms of this Mortgage, (b} is not personaliy liable on the
Note or under this Morigage. and (¢) agrees that Lender and any other Borrower licssunder may agree to extend, modify, forbear,
or make any other accommodations with regard to the terms of this Mortgage cr the'Note, without that Borrower's consent and
without releasing that Borrower or modifying this Mortgage as 1o tha Borrower's inie;es) in the Property.

12. Notice. Excupt for any notice required under applicable law 10 be given in ancihel manner, {2) any notice to Borrower
provided for in this Mongage shail be given by delivering it or by mailing such rotice by ertified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any
notice to Lender shall be given by certified mai! to Lender's address stated herein ot to such other nddruss as Lender may designate
by notice 1o Borrower as provided herein. Any notice provided for in this Mortgage shall be Goorad-to have been given to
Borrower or Lender when given in the manner desipnated herein.

t3. Governing Luw; Severability. The state and local laws applicable 10 this Morigage shall be the taws of the jurisdiction in
which the Property is tocated. The foregoing sentence shall not limit the applicability of Federal law 10 this Motgage. In the cvent
that any provision or clause of this Mongage or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and lo 1his end the provisions
of this Mortgage and the Note are declared 1o be severable. As used herein, “costs,” "expenses,” and “attorneys’ fees” include ail
sums to the exient not probibited by applicable law or limited herein.

14. Borrower's Copy. Borrower shall be fumnished a conformed copy of the Note and of this Morigage at the time of execution
ot afier recordation hereof.

15. Rehubilitation Loan Agreement. Borrower shaill fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair, or ather loan agreement which Bosrower enters into with Lender. Lender, a1 Lender's option, may require
Borrawer 10 execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, ciaims or defenses which
Borrower may have against parties who supply labor, materials or services in connection with improvements
made to the Propeny.
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16, Transfer of the Property. If Borrower sells or tranifers all or any par of the Property or an imerest therein, excludit g (a)
the creation of a lien or encumbrance subordinate 1o this Mortgage, (b) a transfer by devise, descent, or by operation o’ faw
upon the death of a joint tenant, (c) the grans of any leasehold interest of three years or less not containing an option to
purchase, (d) the creation of a purchase money security interest for household appliances, (e) a transfer 1o i refative resulting
from the death of the Borrower, {f) a transfer where the spouse or children become an owner of the properiy, (g) a transfer
resulting from a decree of dissolution of marriage, legal separation agreement, or from an incidental property settlement
agreement, by which the spouse of the Borrower becomes an owner of the property, (h) A transfer into an intes vivos trust in
which the Borrower is and remains a beneficiary and which does not relate (o  transfer of rights of occupancy in the property,
or (i) any other transfer or disposition described in regulations prescribed by the Federal Home Loan Bank Board, Borrower
shall cause to be submitted information required by Lender to evaluate the transferee as if a new loan were being made to the
transferee. Borrower will conlinue to be obligated under the Note and this Morigage unless Lender releases Forrower in
writing,

if Lender does no» agree to such sale or transfer, Lender may declare all of the sums secured by this Mortgage 10 be
immediately due ard payable. If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in
accordance with paragrapn-12 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is
mailed or delivered within'vhich Borrower may pay the sums declared due. Jf Borrower fails to pay such sums prior to the
expiration of such period, Lirder may, without further notice or demand on Borrower, invoke any remedies permitied by
paragraph 17 hercof.

NON-UNIFORM COVENANTS: Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedics. Exccpt as vrovided in psragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgaze, J:cluding the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give notice *¢ Rorrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action required to cure such breach, (3) a date, not less than 10 days from the date the notice Is malled to
Borrower, by which such breach must be cured; arJ4 /4) that failure to cure such breach on or before the date specifted in
the notice may result in acceleration of the sums secwr.? fy this Mortgage, foreclosure by judicial procecding, and safe of
the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the nonexistence of a defavlt or any other defense of Borrawer to acéeleration and
foreclosure. If the breach is not cured on or before the due specified in the notice, Lender, at Lender’s option, may
declare all of the sums secured by this Mortgage to be immeawielr due and payable without .rther demand and may
foreclose this Mortgage by judicial proceeding. Lender shall be zatiled to collect in such proceeding all expenses of
foreclasure, inciuding, but not limited to, reasonable attorneys’ fees ard .ost of documentary evidence, abstracts and tith
reports,

i8. Borrower’s Right to Relnstate. Notwithstanding Lender’s acceleration' of tae sums secured by this Mongage due ¢
Borrower's breach, Borrower shall have the right (o have any proceedings begru by Lender 1o enforce this Morigage
discontinued at any time prior to entry of a judgment enforcing this Moertgage; it (@) Huriower pays Lender ali sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (b) Bonower cures all breaches of any other
covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonible expenses incurred by Lender
in enforcing the covenants and agreements of Borrower contained in this Morigage, and in enforcing Lender’s remedies as
provided in paragraph 17 hereof, including, but not limited to, reasenable atsorneys’ fees: and (d} 2nrovweer takes such action as
Lender may reasonably require 1o assure that the lien of this Mortgage, Lender’s imerest in the ‘Property and Borrower's
obligation 1o pay the sums secured by this Morigage shall continue unimpaired. Upon such payment and cire'by Borrower, this
Mortgage and the obligations sccured hereby shall remain in full force and effect as if no acceleration had occurd,

19, Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof, in abandonment of the
Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled 1o have a receiver
appointed by a court to enter upon, take possession of and manage the Property and 1o collect the rents of the Propeny including
those past due. All renis collecied by the receiver shall be applied first to payment of the costs of management of the Propenty
and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver's bonds and reasonable attorneys’
fees, and then to the sums secured by this Morigage. The receiver shall be liable to account only for those rents actuaily
received.

20. Release. Upon payment of all sums secured by this Montgage, Lender shall release this Morigage without charge io
Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property under state or Federal
law.

06-28-96 Mongage HT 1L : — HTAM044
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N WITNESS WHEREOQF, Bortower has execut 4 his Mortgage,

Slwﬂ/%) g@w& _
i A Lo

- Borrower
statg,oF wLots.__ (eok County ss:
L e leSA i L AN , a Notary Public in and for said county and state, do hereby certify that
NISEPA il DAvs JE 5 il S Dl <
personally known 1o nic'to be the same person(s) whose name(s)____{u o€, subscribed to the foregoing instrument,
appeared before me this dq in person, and acknowiedged that _ - he L_ signed and delivered the said instrument as
A g free voluntary act, for the uses and purposes therein set forth.

(o .
Given under my hand 20" i e 4 q,de Df ,14'/ S£f !7/—
CTF oI SEALT "

My Cominission expires: Nohryr,fq 5 -» u?e;;;ké?n! = ~ e ti/g ¢ i, .
My Comuies n Tnivgs 10 Notary Public

(Page § of 5)

e

3 This instrument was prepared by:

FUA B e, e By AN
‘ l

Tors: Oy a.]l ﬁjMﬁﬁ@/» /(//f bZ/‘)A/W%—

Natary Fabn, “Lte of Hlineis
My Commissicn Expires 10/6/96 (NamgF™
"////) /\/ Gj{'u(&c’?? A _?4"'

{Address)

(Space below This Line Reserved For Lender anrl Recorder)

Rerurn To:

Harris Truscond Savings lank
¢/o HEC Recor? Fracessing
577 Lamont Road

Elmhurst, (L 60126

C RRHR R OCAR Bn
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EXHIBIT A {PAGE 1)

LOT 937 IN LANCER SUBDIVISION UNIT 9, BEING A SUBDIVISION IN
THE NORTHWEST 1/4 OF SECTION 26, TOWNSHIP 41 NORTH, RANGE
10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINCIS.

TAX# 07-26-117-037

ORDER# AD085380X
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