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The Norticrn Trust Company j /S&

MORTGAGE

/
THIS MORTGAGE 1S DATED JULY 30, 1996, between Zrie~ J, Thomas and Pauletie M. Macon n/k/a Pauletie ¢
M. Thomss, hs wife, tenants in common, whose address i 431 S. Grove, Oak Park, l. 60302 (referred to )
below as "Grantor"); end THE NORTHERN TRUST COMFA’(Y, whose address ls 50 S. LaSalle Street,
Chicago, il. 60675 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuabie consideration, Granlor mortgag~a, warrants, and conveya to Lender afi
of Grantor's right, titie, and interest in and to the following described real p/operty, togethar with all existing or
subsequently erected or affixed buildings, improvements and fixtures; ). easements, rights of way, and
appurienances; al! water, water rights, watercourses and ditch rights (includinp stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real proparty, including without limitation
all minerals, oll, gas, geothermal and similar matters, located in Cook County, Slate of illinols {the "Real
Property”):

LOT 8 iN BLOCK 3 IN SUBDIVISION OF BLOCKS 2, 3 AND 4 IN FORCE'S SUBDIVIS#ON OF THE EAST
1/2 OF THE SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 7, TOWNSHIP 35 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or Its sddress Is commonly known as 431 S. Grove, Osk Park, L 60302. The Reqq%
Property tax identification number is 16-07-326-014, on

Grantor presently assigns to Lender all of Grantor's rigit, title, and inte-ast in and to ali leases of the Property anq;;
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial 2ode security interest in K
the Personal Property and Rents. %)

DEFINITIONS. The tollowing words shall have the fallowing meanings when used in this Mortgage. Terms rn:t‘_;'{‘.‘:1
otherwise defined in this Morntgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in tawful money of the United States of America.

Exisling Indelbtedness. The words "Existing indebtedness” mean the indebtedness described belov in the
Existing Indebtedness section of this Mortgage.

Grentor. The word "Grantor” means Brian J. Thomas and Paulette M. Macon n/ida Paulette M. Thomas.
The Grantor i the mortgagor under this Mortgage.



86737856

[

UNOFFICIAL COPY

07301996 MORTGAGE Pags 27
Loan No (Continued) :

X NI LI AR et
of the guarantors,

Guarsntor. The word "Guarantor” means and includes without limitation each and all
sureties, and accommodation parties in connection with Jhe indebtedness.

Improvements. Tha word "Improvements® means and Includes without limitation alf existing and future
Improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
repiacements and other construction on the Real Property. N

Indebtedness. ' The word "indebtedness” means all principal and interest payable under tho Note and any
- @amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amoums as provided in
this Mortgage. At no ime shall the principal amount of Indebledness secured by the Mortgage, not
inciuding sums advanced to protect the security of the Mortgage, exceed the note amount of $6,000.00.

Lender. The wrd "Lender” means THE NORTHERN TRUST COMPANY, its successors and assigns. The
Lender is the murtgagee under this Mortgage.

Morigage. The wo'd "Mortgage” means this Mortgage between Grantor and Lender, and Includes without
iimitation all assigamenis and securily interest provisions relating to the Persona! Property and Rants.

Note. The word "Note" r.sans the promissory note or credit agreement dated July 30, 1996, In the original
principal amount of $6,(00.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of -consolidations of, and substitutions for the promissory note o agreamen’.

The Interest rate on the Note Is #.250%. The Note is payabie In 35 monthly payments of $193.79. The

maturity date of this Mortgage (s July £, 1990,

Personal Property. The words "Pereonal Pro mean all eguipment, fdures, and cother articles of
med oY ooy, hed or affixed to the Real

rasnal ?ropeny now or hereafter ownud ov Grantor, and now of hereafter attac
operty; logether with ali accessions, parts_ a1d addftions to, all replacements of, and all substituiions for, an
oc?%%ty' and topether with all prociads (includingpwit%%‘ut limitation a!l Insurance proceads ang

of such :
refunds o?rpr lums) from any sale or ather dis)ositon of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Property,

Real Pro . The words "Real Pro " mean tha o , imerests and rights described above in the
“Cgrgm opr? ge” section. perty goren ont

Relsted Documents. The words “Reiated Documents® inear and include without fimbation ail promissory

notes, credit agreements, ioan agreements, environmental ajreements, guarantics, secur: reements,
jages, deegs of trust, and all gother instruments, agreeme.'ﬁs and docuenenta. whether n%yw %? hereafter

maort

oxisting, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenuss. income, issues, royalties, profits, and
other benefits derived fram the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECAITY INTEREST IN THE RENTS
AND PERBONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THU INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORIGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING 1SR"2%:
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mort , Grantor ool to Lender all
a%oatjrntthsls;&coggd aggy this Mortgage as thay baecoms du%. and shall stricuy% all of Gf&'ﬂ?}%:i obligations
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shail be governed by tha following provisions:
Possession and Use. Until in default, Gramor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Proparty.
to Maintain, Grantor shali maintain the Pro, in tenantable condition and prom orm ali repairs,
replacements, and maintenance necessary to preggrr% its value. prompdy per ope
Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release‘; and

Hazardous
“threatened release,” as used in this Morigage, shall have the same meani as set forth the
g rehensive Environmental Rea%mse. Con?pgnsaﬂon and Liability Act of ?@0?9:3 amended, 42 U.S.C.
ection 9%01 at seq. QCERCLA') e Superfund Amendments and 2ation Act of 1986, Pub. L. No.
90-499 ("SARA®), the Hazardous Materlals Trggtsiponmlon Act, 49 U.S.C, Section 1801, ef seq., the Resource
Conservation and Recovery Act, 42 U,S.C. Section 6801, et seg., or olher applicabla state of Federal laws,
rules, or regulations adopm! pursuant to a%of the foregoing. terms "hazardous waste® and *hazardous
substance* shall also include, without limitation, patroleum and patroleum by~products or any fraction thereof
and . _Grantor rapresents and wasrants 1o Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatragnt, diefPosal release or
threatened release of any hazardous waslte or substance by any person on, under, abouf of fiom ‘he Property:
(ab) Grantor has no knowledge of, or reason to beliave thaf there has been, axcopl as previously discicsed o
nd acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,




UNOFFICIAL COPY

7-80-1896 MORTGAGE Page 3
pan No _ {Continued)

—

release, or threatened release of any hazardous waste or substance on, under, about or from the Property by
%+ any prior owners of occupants of the Properg or (ié)lany actual or threatened litigation or claims of any kind
¢ by any person reiating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, {I} neither Grantor nor any tenant, confractor, agent of other authorized user of the Property
-+ shall use, generate, manufacture, store, treat, dispose of, ar release any hazardous waste or substance on
. under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, reguiations and ordinances, Includlng without limitation those laws,
reguiations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compiiance of the Property with this saction of the Montgage. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not be construed to create any & sibility or liability
on the: part of Lender 1o Grantor or to any other person. The representations and warrantias contained heretn
are based ¢n Grantor's due difigence in Investigating the Property for hazardous waste and hazardous
substances. Grantor hergby (a) releases ang waives any future Claims against Lender for indemnity or
contribution in.the evant Grantor becomes liable for cleanup or other costs under any such laws, and (b}
agrecs to indeinnify and hold harmiess Lender against any and all claims, losses, liabilities, damages
mana}:ies and exnenses which Lender may directly or indirectly sustain ar suffer resu\'ting from a breach of
is nection of (h2 Mortgage or as a consequence of any use, generation, manufacture, storage. disposal,
release or threatunic’ release occurring prior to Grantor's awnership or interest in the Property, whether or not
the same was or «hruld have been known to Grantor. The provisions of this section of the Mortgage
including the obufnmm +1> indemnily, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien ui *his Mortgage and shall not be affecled by Lender's acquisition of any interest in
the Property, whether by frreclosure or otherwise. ‘
Nuleance, Waste, Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or sulfer any
stripping of or waste bn or to the Freperty or any portion of the Property, Without limiting the generality of the
fore Joing, Grantor will aot remove, or grant 10 any other party the right to remove, any timber, minerals
{(including cil and gan), soll, gravel or rocy’ products without the prior written consent of Lender.

Rernoval of Improvements. Grantor Sheli not demolish or remove any improvements fram the Real Property
without the prior written consent of Lenuar. _As a condition o the removal of any improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender to replace such Improvements wit
Improvements of at least equal vajue,

Lender's mam fo Enter. Lender and s agents unq representatives ma%enter upon the Real Pm'peny at all
rezasongble fimes to attend to Lender's interesiz _ard to inspect the Property for purposes of Grantor's
compliance with the: terms ang conditions of this Moriqaye.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
reguiations, now or hereafter in effect, of all governmental autacrities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, nrdinance, or regulation and withhold compliance
during any procesdiing, including appropriate appeals, o lon 25 Grantor has notified Lender in writing prior to
do:?ogeso and so lnng as, in Lender’'s sole opinion, Lender’s intrres’s in the Propert{ are not jeopardized.
Lender may require Grantor to post adequate aecur‘ty or a suraty bionr, reasonably satisfactory 10 Lender, to
piotect Lender's interest.

Duty to Protect. (Grantor agrees neither to abandon nor leave unattendea e Property. Grantor shall do all
gher acts, in addition to those acts set forth above in this section, which o the character and use of the
Property are reascnably necessary 1o protect and preserve the Property.

DUE ON SALE - CONSENT 8Y LENDER. Lender may, at its option, declare immeulatcly due and payable all
sums secured by this Mortgage upor the sala or transfer, without the Lender’s prior wiitiar consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transter” means #i¢ conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; wneher voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract fur Jeed, leasehold
interest with a termn greater than throe (3) years, lease-option contract, or by sale, assignment, or transfer af any
benaficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Fieal Property imerest. If any Grantor Is a corporation, pastnership or limited HabHity company, transter also
inchides any change in ownership of more than twenty-five parcent (25%) of the voting stock, partnership interests
ar limited liability cornpany interests, as the case may be, of Grantor. Howeves, this option shall not be exercised
by Lender if such exarcise is prohibited by federal law or by lllinois faw.

TAXES AND LIENS, The following provisions relating to the taxes and liens on the Property are & part of this
Morgage. 4y

Payment. Grarvor shall pay when due (and in all events prior to delinquency) ail taxes, payrol taxes, special ?
taxes, assessments, water charges and sewer service charges levied against or on account of the #roperty, ]
and shall pay when due ail claims for work done on or for services rendered or materlal furnished to tha'u
Property. Graritor shall maintain the Property frea of all liens having priority over or equal to the interest of

Lender under this Montgage, except for the len of taxes and assessments not due, except for the Existing:
indebtadness referred mgabg!ow. a:gt oxcept as otherwise provided in the following paras;u'aphl.’t 9}3

Rlﬂ:ﬂ To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a goo&'-}
faith disputa over the obligation 1o pay. so long as Lender’s interest in the Property is not Aeo ardized. If a lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after t

e {ien arises or, if &
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fien is filad, within filteen (15) days after Grantor has notice of the filing, secure the discharge of the tien. or if
@ueﬂed by Lender, deposit with Lender cash or a sufficient ale surely bond or other security
sfactory to Lendar in an amount sufficient to discharge the fien plus coBts and attorneys’ fees or other
.charges that could accrue as a result of a foreclosure or sale under the lien. In any con'%est. Grantor shall
efend iteelf and Lender and shall satis an& adverse judgment before enforcement ggnst the Property.
pggcnégg‘:g:lt name Lender as an additiond! obligee under any surety bond furnished in the contest
» h *
Evidence of P nt. Grantor shall rfpon demand furnish to .ender satiataciory evidence of payment of the
taxes or ass ts and shall authorize the appropriate governmental official to'deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notity Lender at least fifteen (15) days Lefore nniy work I8 commenced,
any services are furnighed, or any materials are au;zﬁlied ta the Property, if any mechanic’s lien, materiaimen’s
lien, or other lien could be ed on account of the wark, services, or malerials. Grantor wil upon request
of Lender fv.«'sh to Lender advance assurances satisfactory to Lendar that Grantor can and will pay ths cost

J of such imyrcvaoments.

i "P‘HOI!ERTY DAMACE INSURANCE. Tre following provisions relating to insuring the Property are a part of this
2 Mainienance of s ;once. Grantor shall procure and maintain policies of fire insurance with standard
% extended coverage evcdorsements on a replacement basis for the full insurablg vaiue covering all
v _ improvementa on the Rual “roperty in an amount sufficient to avoid application of any coinsurance clause, and
i with a standard mortgagee cisuse In favor of Lender. Policles shail be written iy such insurance companies

and in such form as may Le reasonably acceptable to Lender. Grantor shall d to Lender certificates of
'c‘ﬂverage from insurer cantalning & stipulation that coverage will not by cancelled or diminighed without &

nimum of ten (10) days’ privi *aitten netice ta Lender and hot comalning any disclaimer of the insurer's
labdiity for failure to give such notice, Cach insurance policy also shall incliide an endorsement iing that

caverage in favor of Lender will not be impalred in any way b')é&r;gd afg. :nmggndor defautt gfy mgné?: eg{ o%);

mgeral érfgogwcm&%?mmﬂ?g‘ggyag? becogenood hazard ar9a, Grantor agrees to ottain and
maintain Federai gloog Insurance, to tt\\'a"'fxtam such insurance Is requirad by Lender and is oﬁwcomes

available, for the term of the loan or for the an unpaid principal balance of the loan, or the maximum limit of
coverage that |s available, whichever is less,

ication of Proceeds. Grantor shall tly 2oty Lender of any loss or damage to the Pm. Lender
make proof of loss if Grantor fails to do so witin fiteen (15) days of the casually. er or not
Lender's security Is Impaired, Lender may, at fis csesion, apply the proceeds to the reduction of the
noebtedness, payment of any lien affecting the Property, X the restoration and repair of the Proparty. I
Lender elects to apply the proceeds to restoration and regdl:, Srantor shall repalr or replace the damg?ed or
destroyed |mprovements in a manner satisfactory to Lender, Lender shall, upon satisfactory proof of such
p_andimr%bpay or reimburse Grantor from the ‘proceeds yor the raasonable cost of rapalr or restoration if
rantor is not in default hereunder. Any procesxs which have nit been disbursed within' 180 days after their
receipt and which Lender has not commiitted to the repair or resturarion of the Pmperty shall be used first 1o
pay agg amount owianag to Lender under this Mortgaqe. then to prepay ~:crued interest, and the remainder, If
any, shall be applied to the principal balance of the Indebledness. « “ender hoids any proceeds after
payment in fuif of the indebtedness, such proceeds shall be paid to Grantc:.

oo e w St Ay it ks e e, 0 brel o g 0
h provigions of this Mor?ggge, or at any foreclosure saie of auch ¥‘roperty. -

Compliance with Existing Indebladness. During the period in which any Existing inZebtedness described
below Is in effect, ¢ ance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under 'nis Martgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of inguran.a requirement.
an ggceeds from the insurance bacome payable on loss, the provisions in this M%ge for division of
pe to the h

sn esshsa" apply only to that portion of the procesxis not payabila of the Existing
- ebtedness.

i 1%, EXPENDITURES BY LENDER. If Grantor falls to comply with any provision of this Mortgage, including an
&" obiigation to maintain Existing !ndebtedness in good stangi?\g as rquirgd below, or if any a gnge or rocoecﬂn ig
R e Y e 1S o a5 L o B
0y doing will beaﬁntaresl at the r&ctg provided for in the Note frorggh%pdate‘incuyred or paid by Lender to the date of

repayment by Grantor, All such expenses, at Lender's option, will {a) be payable on demand, [b) be added to the

. balance of lge Note and be appor‘t’ﬁnned among and bgt payable \(ﬁh a%? nstaliment paymen@ to bacome due

during either ﬂfi) the term of an?y applicable Insurance agollcy ar rﬁ“’ the temainlngrhtsrm of the Note, or (c) be

+ treated as & balioon payment which will be due and |pa la at the Note’s maturity,  This Mortgage also wil! secure

payment of these amounts. The rights :ﬁrovided for [n this fparagra h shall be In addition to any other mii oF any

remadies to which Lender may be entitled on account of the delault. Any such action by Lender | not be
construed as curing the defaull €0 as to bar Lender from any remedy that it otherwise would have had.

ﬂ#r?g“a‘g?m DEFENSE OF TITLE, The following provisions relating to ownership of the Property are a part of this

Tile. Grantor warrants that: (a} Grantor holds good and marketable title of record to the Property in fee
simple, free and ciear of all liens and encumbrances other than those set forth in the Real Property description

i
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-% ot in the Existing Indebtedness section below or in any fitle insurance policy, title report, or finat title opinion
¢ issurd In taver ¢f, and accepted &y. Lender in connection with this Mortgage, and (b) Grantor has the full
& right, power, and authority to executz and dellver this Mortgage to Lender.

[y Defonse of Titie, Subject to the exception in the paragraph above, Grantor wasrrants and will forever defend

re the titie to tha Propme/ against the gmwful claims %r aﬁ ?:%hrsons. In the event any action or proceeding Is

& commenced that questions Grantor s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense, Grantor may be the nominal party In aucngJroc ing, but Lender shall be
entitled to panticipate in the proceeding and to be represented in the proceeding by counsel of Lender's own
cheice, and (irantor will deliver, or cause 10 be delivered, to Lender such instruments as Lender may request
frorn time to 'ime to permit such participation.

Coinpliance With Liwa. Grantor warrants that the Pro and Grantor's use of the Pro compiies with
all axisting applicablz laws, ordinances, and regulations g?g%vernmentai authorities. pesty d

EXISTING INDIEBTEDNESS., The following provisions concerning existing Indebtedness (the "Existing
Indebtadness®) wre- part of this Mortgage. :
Existing Lien. ‘(he iien of this Mortgage securing the indebtedness may be secondary and inferior to an
exsting lier. Grantor expressly covenants and aprees to pay, of see to the payment of, the Existing
Intjebtedness and te rrevent any default on such indebtedness, any default under the instruments evidencing
such indebtadness, «r r.nv default under any security documents for such indebtedness.

Dofault. If the payment of zny instaliment of principal or any interest on the Existing Indebtedness is not made
within the ‘ime required oy the note evidencing such Indebtedness, or should a default occur under the
instrument securing such iduedness and not be cured during any applicable grace period therein, then, at
the option »f Lender, the Indeptedness secured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be In defau.

No Modification. Grantor shall not'enter.into any agreement with the holder of any mortgage, deed of trust, o
cher security agreement which has prority over this Mortgla e by which that agreement is maodified, amended,
extended, or renewed without the priov-w#7it'en consent of Lender. Grantor shall nelther request nor accept
any future advances under any such securit, aqgreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relail~y 0 condemnation of the Property are a part of this Mortgage.

ltpg-'icaﬂcn of Netl Proceeds. it all or any pan of thc Property is condemned by eminent domain proceedings
(r by any Pmceemng or purchase in lieu of condemnition, L.ender may at s election require that all or any
ortion of the net proceeds of the award be applied *5 the Indebtednéss or the repair of restoration of the
roperty. The net proceeds of the award shall mear the award after payment of ali reasonable costs,
12xpenses, and atiomeys’ fees incurred by Lander in conrectinn with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Gruntor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessay to defend the action and obtain the award.
Grantor ‘nay be the nominal E)artY in such proceeding, but Lender ghall be entitled 1o paricipate in the
proceeding and 1o be represented in the proceeding by counsel of s own cholce, and Grantor will dellver or
cause to be delivered o Lender such instruments as may be requestad vy It from time 10 time to permit such

participalion.
IMPOSITIOM OF TAYES, FEES AND CHARGES BY GOVERNMENTAL AUTHOPITIES. The foliowing provisions
reiiting 10 governmental taxes, fees and charges are a pan of this Mortgage:

Current Taxes, Fees and crwq‘es. Upon request by Lender, Grantor shall execute such documents in
adgition to this Mortpage and take whatever other acfion is requested by Lender 2 perfect and continue
Lender”s lien on the Rea! Property. Grantor shall reimburse Lender for all taxes, ac described below, together
with ali expenses incurred in recording, perfecting or continuing this Mortgage, inchicpy without limitation ail
taxes, fes, documentary stamps, and other charges for recording or registering this Mor%a;e.

Yaxes. The 1ollowinP ghall constifute taxes 1o which this section applies: (a) a specific t:x unon this type of
Martgaze or upon all or aerg part of the Indebtedness secured by this Mong%ge; } & specific Jax on Grantor
which (Grantor is authorized cr required to deduct from payments Cn the Indebtedness secured by this type of
Morgage; (! 4 tax on this type of Mortgage charpeabie against the Lender or the holder of the Note; and i{):)
% sa%teg ic tax on all or any portion of the indebledness or on payments of principal and interest made by
rantor.
Subsequent Taxes. if any tax to which this section_applies is enacted subsequent to the date of this
Monguge, this pvent shall Rave the same effect as an Event of Default (as defined below), and Lender may
exercise any or ait of its available remedies for an Event of Default as provided below unless Grantor either
[a) pays the tix belore it becomes delinquent, or ﬁ) contests the tax as ggovlded above in the Taxes and
: éelr.wes gechon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
rder.

SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions relating to this Mortgage as a
siecurity agreemerut are a part of this Morigage.
Security Agreement. This Instrument shall constitute a securily agreament to the extent any of the Propenty
constitutes fixtures or other onal property, and Lender shall have al of the rights of a secured party under
the Uniform Commercial Code as amended from time 1o time.
Security Interesl. Upon raquest by Lender, Grantor shall execute financing statements and take whatever
other action Is requested by Lender to perfect and continue Lender's security interest in the Rents and
Persanal Property. In addition to recording this Mortgage in the real property fecords, Lender may, at any
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me and without further auth r. ris, coples or reproductions of this
Eiort'oa 8 as & financing statement. Grantor shall reimburse Lender tor all expenses Incu% in perfecting or
G IACE ooy e 1 St s Carde ans MRS ¥ el Lonis Wi s 3 i
er recelpt of written demand from Lender. s
Addreases. The maiiing addresses of Grantor (debtor) and Lender (secured patm. from which information
cerning the security interest granted by this Mongag&may be obtainad (sach a8 required by the Uniform
mercial Code), are as stated on the first page of this Mortgage.

FURTHER URANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and

attornsy-in~fact ase a part of this M
Further Assurances. At any time, and from time to time, u uest of Lender, Grantor will make, executs
and deliver, or will cause tg be mads, executed or de!lvagg? tﬁ.ander or to Lender's designee, and when
requestad by Lender, cause to be flled, recorded, refiled, or rerecorded, as the case may be, &t such times
and In such nnises and places ag Lender mey deem appropriate, any and all such mortgages, deeds of trust,
sacurity deeos.,securmén%prmenta. financing statements, continuation statements, instruments of further
assurance, certacates, other documents as may, in the soie apinion of Lender, be necessary or deslyable
in order to effectus'e, compiete, perfect, continue, or pregerve (a) the obﬂgatlons of Grantor uné!‘er the Note,
this Mortgage, ana o« Sslated Documents, and (b) the Hens and saecurity Interasts created by this Mongaqe
on the Property, wheirar now owned or hareafter ao?uired by Grantor, Unless prohlbited by law or agreed to
the confrary by Lender b writing, Grantor shall reimburse Lender for all costs and expenses Inctrred in
connection with the matiers raferred to in this paragraph. _
Attorney-in-F It Grant% falis 1o do any of the things referred to in the preceding pasagraph, Lender ma
da 8o xar N’K?cl‘l:l the name ¢« Virantar gnd et Grantor's, expense. Forpsuch pgrposegs, Grantor herebg
grevocably appoints Lerder as Grantor's attorney-in-fact for the purpose of making, executing, dqtiveﬂnp.
ling, recording, and doing all otner inings as mey be necessary or desirable, in Lender's sole opinion, {0
accompiish the matters raferred to in the precading paragraph.
FULL PERFORMANCE. If Grantor all {ne Indobledness when due, and otherwise performs all the obligations
lmpa:;f upon Grantor under this ﬂ%, Lencer shall execute and deliver to Grantor & suitable satisfaction of
his Mortgage and suitable statements of termin ton of any financing statement on file evidencing Lender's
security interest in the Rents and the Personal Frogestv. Grantor will pay, if permittad by applicable taw, any
reasonable termination fee as determined by Lender (rom time to time. i, however, payment ie madga%y rantor,
the lnd-sbtgjneea and thereaffer Lende’

whether volu or otherwise, or by guarantor or by 2py third , ON
I8 forced to rw @ amount of that gagylr!nant (ﬂ" to Glr'an:cfr'p frustee in bankrugtc of to any simiiar person under

any federal or state bankruptcgolg;f tg 1aw for the rellef of ceblors, (b) by reason of any judgment, decree or onder

Sy Lo of ComproriEe, o1 . I Tae By Lendor At S Gt B0 e
) ,
Grzmm the lndebtedngs shall be co’r’\sldefad un, dyfor the purnzae of enforcement of tmngortgage and this

Morgage shall continue to 1»e effective or shall be rainstates, ar ihe g&e may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the
Property will continue to secure the amount repald or recoverad t0 the pame axtent as |f that amount never had

been o qlna!ly raceived by Lenc}er. and Grantor shall be bound by any Wwoment, decree, order, settiement or
compromise rélating to the Indebtedness or to this Mortgage.
DEFAULT. Each of the following, at the option of Lender, shall constitute an even’.of default ("Event of Delault™
under this Mortgage:

Defaull on indebtedness. Failure of Grantor to make any payment when due on tie Indebtecness.

Dofau#.on Other P. nis. Failure of Grantor within the time required by this 'acitgage to make an
4 Ileﬁ for taxes or insurance, or any other payment necessary to &qevem ﬁm’m of [ mga oct discharge o%

Compiiance Defsull, Failure of Grantor 10 comply with any other term, obligation, covnant or condition
coma'?:'uad in this Mortgage, the Nete or In any of th% elated Documents. v )

False Statements. Any warran%. r?ereaamatlon or staternent made of furnished to Lender by or on behalf of
Grantor under this Martgage, the Note or the Related Documents is falss or misieading in any material
respect, either now or at the time made or furnished.

Dafective Coliateralization, This Mortgagse or any of the Related Documents ceases to be in full lorce and
effect (iIncluding fallure of any collat documentg to create a valid and perfacted security interest or lien) at
any time and for any reason,

Dasth °6 insolvency. The death of Grantor, the ineoivency of Grantor, the appeintment of a recelver for any
past of Grantor's property, any assignment for the benefit of creditors, an of creditor workout, or tite
commencement of any proceading under any bankruptcy or insoivency laws‘r:ty Or against Grantor.
Foreclosure, Forfelture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self~help, repossession or any other method, by any creditor of Gramtor or by any govarnmental

agency against any of tha Pro . However, thig subsection shall not apply in the event of a good faith
pute by Grantor as to the validify or reasonableness of the clalm which s the basis of the foreClosure of
forafeituré proceading, provided that Grantor gives Lender written notice of such ¢Jaim and furnishes reserves
or a surety bond for the claim satistactory to Lender.

8reach of Other Agreemenl. Any breach by Grantor under the terms of any other agreement betwean
Grentor and Lender that is not remedied within any grace period provided therein, including without limitation

Py ;
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'-’ am?gr agreemant concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or

# .

{  Exiating indebtednecs. A default shall occur under any Existing Indebtedness or under any instrument on the
& Property securing any Existing Intlebtedness, or commencement of any sult or other action 1o foreclose any
E} exigting lien on tha Property.

L e e

Evenls Affecling Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability

under, any ‘Juaranty of the indebtedness.
insecurity. Lender reasonably deems itself insecure.

AIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at Its cption, may exercise any one o more of the following rights and remedies, in addition to any other

tights or remedies provided by law:
Accelerate Incettedness. Lender shall have the right at its option without notice 1o Grantor to declare the
em.irie elgr{ebtednecs immediately due and payable, including any prepayment penalty which Grantor would be
required to pay. .
UCC Remedies. Vv ves tn all or anr part of the Personal Property, Lender shall have all the rights and
reinedies uf a secuied party under the Uniform Commercial Code.

Collect Rens. Lender shaii have the right, without notice to Grantor, to take possession of the Property and
coitect the Rents, lncludinq umounts past due and unpaid, and apply the net proceeds, over and above
Lender's nosts, against the Ir.gebtedness. In furtherance of this rignt, Lender may require any tenant or other
us:er of the Pr%penr to make peyments of rent or use fees directly to Lender, [t the Rents are collected by
Lender, then Grantor irrevocably 'zaignates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereo! in the neiia of Grantor and to otiate the same and collect the proceeds.
Payments by ténants or other users to Lender In response to Lender's demand ghall saﬂsf? the obligations for
which the payments are made, whethe: o not any proper grounds for the demand existed. Lender may
exercise it8 rights under this subparagrapn-¢iiier in person, by agent, or through a receiver.

Mortgagee in Possesslon, Lender shall have tn2 right to be Blaced as mortgagee in possession or 10 have a
raceiver ;Appointed 10 take possession of all or a1y pan of the Froperty, with the power to protect and preserve
the Propany, 1o operate the Property preceding forsclosure or sale, and to collect the Rents trom the Propenty
and apply the proceeds, over and above the cost of the receivership, a%ainst the Indebledness. The
rortgagee in Fossessuon or receiver may serve witaout bond it permitted by law. Lender's right to the
appointment of a receiver shail exist whether or not the apparent value of the Property exceeds the
Igc gf:ted ness by a substantial amount. Employment by Lepue- shall not disqualify a person from serving as a
( Ver,
#‘u:}:c%;%edosure. Lender may obtain a judiclal decree far.ciosing Grantor's Interest in all or any pan of
Iy,
Deficiency Judgment. !f permitted by applicable law, Lender may ubtain a kud ment for any deficiency
remaining in the Indebtedness due to Lender after application of alt antcunis received from the exercise of the
rights p.ovi¢2d in this section.
Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law 0r in equity.
Sale of ihe Property. To tha extent permitted by applicable law, Giantor hereby '+aives any and all right to
have the properly marshalled. In exercising its rights and remedies, Lender shall be free o sell all or any pan
of the |>raperty together or separately, in one saie or by separats sales. Lender shall be Crititied to bid at any
public sale on all or any portion of the Property.
Natice of Sale. Lander shall give Grantor reasonable notice of the time and place of any rabiic saje of the
Persorial Property or of the time after which any private saie or other Intended disposition-of the Personal
Property is 10 be made. Reasonable notice shall mean natice given at least ten (10) days before the time of
the saie or disposition.
Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Morigage shall not
constitute a waiver of or prejudice the fang 8 rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remady shaii not exclude pursuit of any other
r y, and an election to make expenditures or take action 1o perform an obligation of Grantor under this
Mortgage after failure of Grantor 10 perform shall not affect Lender's right to declare a default and exercise its
remedies under this Mortgage.

Aftorneys’ Fecs; Expenses. (i Lender institutes any suit or action to enforce any of the terms of this

Monga;ie, Lender shall be entitled to recover such sum as the court may ad{udge reasonable as attorneys’ o

fees at trial and on any appeal. Whether or not any court action is involved, all reagonable expenses ncursed
by Lender that in Lender's opinion are necessary al agg time for the protection of its interest or the
enforcement of its rights shall become & part of the Indebtedness payable on demand and shall bear interest

from the date of expenditure until re at the rate provided for in the Note. Expenses covered by this-

%ggraph include, without limitation, however subject to any limits under aPpltcable aw, Lender's attorneys’
and Lender's legal expenses whether or not there is & lawsuit, including anome?vs fees for bankruptcy
procee.dcggs {inciuding efforts to modlt)‘ or vacate any automs=tic stay or injunction), appeals and any
antici post-judgment collection services, the cost of searching vecords, obtalnlnq

foreclosure reports, surveyors' reports, and appraisal fees, and fitle insurance, to th
applicable law. Graritor also will pay any court costs, in addition to all other sums provided by {aw.

v
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NOYICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without jimitation an
ggﬂce of defauit and any notice of sale to Grartor, shall be in writing msa be be sent by telefacsimilie, and shall
effactive when actually delivered, or when deposited with a nationlly recognized overnight courler, or, If
malled, shall be deemed effective when deposited in the United States myil first class, certified or registered mak,
postage prepaid, directed to the addresses shown near the beginning of this Morggga. Any party may change ite
address for notices under this Mortgage by piving formal wriften notice ‘o the othor parties, specltmg that the
Purpose of the notice s to change the party's address. Ail coples of notices of foreclosure from the holder of any
jen which hag prigrity over this on?aga shall be sent t Lender's address, as shown near the begining of this
Mortgage. For notice purposes, Grantor agrees to keep Lender informed af ali times of Grantor's current addr2ss.

MISCELLANEOUS PROVISIONS. The fol'owing miscellanaous provisions ere & past of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
eement of the partles as to the matiers set forth in this Mortgage. No alteration of or amendiment to this
ttgage shall be effective unless given In writing and signed by the party or parties sought to be charged or

bound by the ahsration or amendment. :

Applicable Lav.. ~This Morigage has been deliversd to Lender and accepted by Lender in the State of
:}:Inols. This Moyzge shali be governed by and consirued In accordance with the laws of the State of
inole.

C n Headin Cagtion heatings in this Mo e are for convenience purposes only and are not to be
usad to lnterpretggf de!?r% *ite provisions of this Mgﬁggga. P d

5‘,"&?"- Thera shall be no etper of the Interest or estate created by this Mortgage with any cther interest or
oo Bg"l'no’tl}.aa &rg'peny at any time k2id by or for the benefit of Lender in any capacity, without the wiitten

~ 10 GHanior Shal el Choh A Suy e e e D i e aeforances
L Ty .

3 respensible for all ogﬁaatlons in this Moﬁc:}zs.

Severability. !f a court of competent jurisd’ion finds any provision of this Mortgage to be invalid or
unenforceable as to any monpc?rt clrc‘umstance. such m&mﬁ' shall not render thgt gpwvislon invatid or
3 unenforceable as to any other 8 or cifcumv.@ances. |f feasible, any such offendling provision shall be
g deamed to be modified 10 be within the limits of enforcaability or validity; howaver, if the offending provision
3 cannot be so modified, it shall be stricken and all othar provisions of thia Mortgage in ail other respects shall
remain valld and enforceable.

Successors and Assigns. Subjact 1o the limitations statex: ir. *his Mort on transfer of Grantor's interast
this Mortgag'e shall be binding Jpon and inure to the benefic of the pmggg.a thelr successora and assigns. It
ownership of the Property becomes vested in a person other th2i Granior, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Morgaje and the indebtedness by way of
for art:‘%e“ or extension without releasing Grantor from the obligaitons %t this Mortgage or llability under the

Time Ia of the Essence. Time ig of the essence in the performance of this ’ao'igage.

- Waiver of Homestcad Exemption. Grantor hereby releases and walvis alr r{ghts and benefits of the
- homestead exemption laws of the State of lilinois as to all Indebiedness secured 1y this Mortgage.

Vinlvers and Consents. Lender shali not be deemed to have walved any rights undar ihis Mortgage (or under
the Reiated Documents? uniess suth walver is in writing and signed b¥' ender. Nu de.sy or omission on the
pant of Lendar In exerc sinﬂ‘ an% gght ghall oPerate as a waiver of such right or any of@"ight. A waiver by
any party of & Provlslon of this age shall not constitute a walver of or prejudice the 87(/'s right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver tiy Lender, nor any
course of dealing between l.ender and Grantor, shaii constitute a waiver of any of Lender's i\ hts or any of
Grantor's obli ns as to any future transactions. Whenever consent by Lender is required t this Morigape,
tha granting of such consent ly Lender In any instance shell not constitute continuing congent to subsequent
instances where such consent Is required.

w4
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ACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GHRANTOR AGREES TO ITS TERMS.

£XGRANTOR:
-...__.....:::.' ; )
"v—wﬁ-— S
' Lo
Brlan J. Tbomu
’: JI A --‘f/ ; LA e

Pauiene M “Mp.on nida Pauletie M. Thomas

INDIVIDUAL ACKNOWLEDGMENT

iwmm“““mmm

p ' O ] “QFFICIAL SEAL"
STATE OF i BB ) DEBORAH J. SIRTOFF
_ Notary Public. State of Miinois
)58 ‘ My Camtlaslon Expires sy 21, 1099
X MWW
COUNTY OF ). )

On this day before me. the undersigned Notary Pualic, personally appeared Brian J. Thomas and Paulette M,
Macon n/id/a Paulette M. Thomas, to me known to he the individuals described in and who executed the
Mortgage, and acknowledged that they signed the Mortgage 4 their free agﬂ voluntary act and deed, for the uses
and purposes therein mentioned. ‘

Given under my hang and officlal sealthis __ dayof | 7 : , 19

PN
o

Vi s
f«_ P /' . ‘/ P . . ; L ; 4 p : ’//":/..
8y g S ff’f - Residinget | R /l <. L7
Notary Public in and for the State ot ~ S » P f»:,_-
- ’/ K ) .
My commission expires R ' o
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