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CLTRLYLE A MORTGAGE

THIS MORTGAGE ("5ecurity Instrument”) is given on AUGUST 13, 1996. The mortgagor is VINCENT KONWENT JR.
and SHIRLEY KONWENT, [7Z/SBAND AND WIFE AS TENANTS BY THE ENTIRETY ("Borrower"). This Security Q\Q
Instrument is given to AVENUE MORTGAGE CORPORATION, which is organized and existing under the laws of / @
ILLINOIS, and whose address iz 1240 TROQUOIS AVENUE, SUITE 408, NAPERVILLE, ILLINOIS 60563 ("Lender").
Borrower owes Lender the principal su'n of 2NE HUNDRED TEN THOUSAND FIVE HUNDRED AND (0/100ths Dollars
(U.5.8110,500.00). This debt is evidences by Rorrower’s note dated the same date as this Sccurity Instrument ("Note"}, which
provides for monthly payments, with the full d:bt, .f not paid earlicr, due and payable on SEPTEMBER 1, 20413, This Security
Irstrument secures (v Lender: (a) the repayment ofithe debt evidenced by the Mote, with interest, and all renewals, extensions
and modifications of the Note; (b) the payment of !l other sums, with interest, advanced under paragraph 7 to protect the
gecurity of this Security Instrument; and (c) the pecfimmance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does iereby mortgage, grant and convey to Lender the following
described property located in COOK County, [linois:

Loan Number 0600095714 ,é,

LOT 408 IN NORTHGATE UNIT 4-A, BEING A SUBDIVISION 1’ THE EAST 1/2 OF
SECTION 8 AND THE WEST 1/2 OF SECTICN 9, TOWNSHIP 42 NORTH. RANGE 11, EAST
Gi" THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILL(NOIS.

6:-09-305-005 LAWYERS TITLE INSURANCE CORPOKATION
36"?'.‘ "‘p -
HAR Qe
95 5
which has the address of _1430 EAST BEST DRIVE , ARLINGTON HEIGHTS ,
{Steeet] [City)
Illinois 60004 (" Property Address”);
[Zip Codr)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or herealter a part of the property. All replacements and additions shall also be covered by this Security Instrument.

All of the foregoing is referr=d lo in this Security Instrument as the "Property.”
BORROWER COVENANTS that Borrower is lawlully seised of the estate hiereby conveyed and has the right to mortgage,

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,
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*  THIs SECURITY INSTRUMENT combines uniform covenants for nationul use and non-uniform covenanis with limited

“ yariations by jurisd ction to constitute a uniform security instrument covering rea) properny.

£ UNIFORM COVENANTS. Botrower and Lender cavenant and agree as foliows:

- 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal

4 of and interest on the debt evidenced by the Note and any prepayment amdl [ate caarges due under the Nole,

{ 2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender

C'I,- on the day monttly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (1) yearly taxes and

L' assessments which may attain priority over this Security Instrument as a lien an the Property; (b} yearly leasehold payments or

£ ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; {d) yearly flood insurance premiums, if

™ any; {¢) yearly morigage insurance premiums, if any; and (f) any sums payatic by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of morigage insurance ¢ remiums. These items are called "Escrow Hems.”

Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally

related mortgage foan may require for Borrower's escrow account under the federal Real Estate Settiement Procedures Acl of

1674 as amended from time totime, 12 U.S.C. § 2601 er seq. {"RESPA"), unless another Jaw that applies to the Funds sets a }

Jesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the fesser amount. Lender may |

estitnate the amountof Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow liems or |

otherwise in accordance«vith applicable law.

The Funds shal be Feld in an institution whose deposits are insured by a fuderal agency, instrumentality, or entity (inciuding
Lender. if Lender is such” an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ltems. Lender may not charge Borrower for holding and applying the lunds, annually analyzing the escrow account, or
verifying the Escrow Items, uniess fender pays Borrower interest on the Funis and applicable law permits Lender lo make such
2 charge. Howe-er, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with thiv-loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law reguires interest to be pai, “znder shall not be required to pay Borrower any interest or eatnings on the Funds.
Borrower and Lender may agree in writing, kowever, that interest shall be paid on the Funds. Lender shall give 1o Borrower,
without charge, ¢n annual accounting of the Fuids, showing credits and debit: to the Funds and the purpose for which each debit
to the Funds was made. The Funds are pledged as ¢ddtional sceurity for all sums secured by this Securily Instrument.

If the Funds held by Lender exceed the amounts pirm.tred to be held by applicable law, Lender shall account to Borrower for
the excess Fumds in accordance with the requirements o1 applicable law. I -he amount of the Funds held by Lender at any time
15 not sufficient to pay the Escrow ltems when due, Lender may §2 notify Borrower in writing, and, in such case Borrower shall
pay to Lender the amount necessary to make up the deficiency Sorrower shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instramiert, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Le.:der shall acquire or sel) the #'riperty, Lender, prior tu the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisitica.sr sale as a credit against the sums secured by this
Security [nstrunient.

3. Application of Payments. Uniess applicable law provides atherwise, all pavmeits received by Lender under paragraphs 1
and 2 shall be applied: first, 10 any prepayment charges due under the Note; secqid to amounts payable under paragraph 2;
third, 10 interes: due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Licns. Borrower shali pay all taxes, assessments, charges. fines and inpositions atributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or grouna rents, if any. Borrower shall pay
these obhigations in the manner provided in paragraph 2. af if not paid in that manner, Borrower s'iali pay them on time directly
10 the person owed payment, Borrower shall promptly furnish to Lender a'l nolices of amounts to hepaid under this paragraph.
1f Borrower m:kes these payments directly, Borrower shall promptly furnish to Lender receipts evidenciryg *he payments,

Borrower ¢hatl promptly discharge any lien which has priority over this Security [nstrument unless Poriower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable lo Lender; (b) contests 11 good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to 2 lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or

more of the actions set forth above within 133 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erected on the Propesty
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shalf be chosen by Borrower subject to Lender’s approval which shall not
be unreasonanly withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obfain
coverage to protect Lender's rights in the Property in accordance with paregraph 7.

CCooYyI6
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{ AN irsurance policies and renewals shall be acceptable 1o Lender and shall inctude a standard morigage clause, Lender shall
¢have the right to hold the policies and renetvals. If Lender requires, Borrower shall prompily give to Lender all receipts of paid
{ gremiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of toss if not made promptly by Borrower.
£ Unless Lender and Borrower otherwise agree in wriling, insurance proceuds shall be applied to restoration or repair of the
g Praperty damaged. if the restoration or repair is economically feasible and Lencer's security is not fessened. If the restoration or
-‘; répair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be apptied to the sums
= seeured by this Secutity lnstrumemt, whether or not then due, with any cacess paid to Borrower, If Borrower abandons the
= Propenty, or does not answer within 30 days a notice Irom Lender that the insurance carrier has offered to seitie a claim, then
Lender may colicct the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument. whether or not then due. The 30-day period wil! begin when the notice is given.

Unless Leader and Borrower otherwise agree in writing, any application of procecds to principal shull not extend or
nostpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If under
paragraph 21 the Propenty is acquired by Lender, Borrower's right to any insurance policies and proceeds resuliing from damage
to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior 1o tie acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Applicafion; Leaseholds.
Borrower shall aocupy, rsteblish, and use the Propeny as Borrower's principal residence within sixty days after the execution of
this Security Instrument -arg shall continue to occupy the Property as Berrower's principal residence for at least one year after
the date of occupancy, amicss Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exis: iich are beyond Borrower's control. Borrower shall not desiroy, damage or impair the
Property, allow the Property to Gereriorale, or commit waste on the Property. Borrower shall be in defauit if any forfeiture
gction or proceeding. whether civii or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materiaily impair *he li<a created by this Security Instrument or Lender’s security interest. Borrower may
cure such a delault and reinstate, as providéd in zaragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Initrument or Lender's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave tiat.riully false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in corinzction with the loan evidenced by the Note, including, but not limited
10, representations concerning Borrower's occupancy of the Piopurty as a principal residence. If this Security Instrument is on a
leasehold, Borrower shal) comply with all the provisions of the leas. If Borrower acquires fee title to the Property, the leasehold
and the fee title shall not merge unless Lender agrees to the merges.ii sariting.

7. Protection of Lender's Rights in the Property. If Borrower fui’s.to perform the covenants and agnzements contained in
this Security Instrument, or there is a legal proceeding that may signiicitly affect Lender’s rights in the Property (such a3 a
proceeding in bankruptey, probate, for condemnation or forfeiture or to erfoice laws or regulations), then Lender may do and
pay for whatsver is necessary lo protect the value of the Property and Lende:s iights in the Property. Lender’s actions may
include payirg any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable at:orneys' fees and entering on the Property 1o make repairs. Although {ender may take actior under this paragraph
7. Lender does not have to do so.

Any amoumis disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts'stall bear interest from the date of
distursemens at the Note rate and shall be payable, with intesest, upon notice from Lender to Borrower recuesting payment.

8. Mortpage Insurance. If Lender required miortgage insurance as a condition of making the ivap s~cured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in cffeci, f. for any reasou, the
mortgage insurance coverage required by Lender Japses or ceases to be in effect, Borrower shall pay the nremiums required to
obtain covecage substantially equivalent to the morigage insurance previously in effect, at a cost substantial.y tquivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substansially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
ons-iwelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10 %
be in effect. Lender will accept, use and recain these payments as a loss reserve in Heu of mortgage insurince. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period %
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay 3
the premivms required to mainlain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage ]
irsurance ends in accordance with any written agreement between Borrower and Lender or applicable law. D

9, Inspection. Lendcr or its agent may make reasonablc eniries upon and inspections of the Property. Lender shall give |
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. %)
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. 10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
i condemnation or other taking of any part 6f the Property, er for conveyance in licu of condemnation, are hereby assigned and
« shall be paid to Lender.
t. In the event of atota) taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
= whether or not then due, with any excess paid (o Borrower. In the event of a partial taking of the Property in which the fair
© market value ol the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
3 Security Instrument immesdiately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
" this Security Instrument shalt be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount
! of Ihe sums secured inumediately before the taking, divided by (b) the fair market value of the Property immediately before the
“ taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of
the Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable Jaw otherwise provides, the proceeds shatl be applied to the
sums secured by this Security Instrument whether ot not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award cr settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorizes to sollect and apply the proceeds, at its option, either to restoration or repair of the Property or o the sums
secured by this Security Znstrument, whether or not then due,

Unless Lender and Burrower otherwise agrec in writing, any application of proceeds to principal shall not cxtend or postpone
the due Jdate of the monthly {sav.nents referred to in paragraphs 1 and 2 or change the amount of such payments.

1. Borrower Not Releas(d; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Securily Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release the liability of the-original Borrower or Borrowes's successors in interest, Lender shall not be required to
commence proceedings against any succsasor in interest or refuse to extend lime for payment or otherwise modify amortization
of the sums secured by 1his Security msirument by reason of any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Leonger in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Securitv Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be_joint and several. Any Borrower who co-signs this Security
instrumenrt but do:s not execute the Note: (a) is co-signin3 thiu Security Instrument only to mortgage, grant and cotvey that
Bonower's interes: in the Property under the terms of this Secuity Instrument; {b) is not personally obtigated to pay the sums
secured by this Sezurity Instrument; and (i) agrees that Lender ana zay other Borrower may agree (o extend, modify, forbear or
make any accommic dations with regard to the terms of this Security Instrarpent or the Note without that Borrower's consent.

13. Loan Charges. if the loan secured by this Security Instrument is sudj.ct to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges csiiected.or 1o be collected in connection with the loan
exceed the permitted limiis, then: (a) any such loan charge shall be reduced by tae ameunt necessary to reduce the charge to the
permitied limit; and (b) any sums already collected from Borrower which excreded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under 1%¢ Mote or by making a direct payment
to Borrower. If ;. refund reduces principal, the reduction will be wreated as a partial prepaynic: without any prepayment charge
under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by deiivering it or by mailing it
by first class ma: unless applicable law requires use of another method. ‘The netice shall be directed i the Property Address or
any other addres: Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice proviurd jor in this Security
Instrument shall bz deemed to have been given to Borrower or Lender when given as provided in this paragrap's.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiclion

in which the Property is located. In the event that any provision or ctause of this Security Instrument or the Note conflicts with {$

applicable faw. :uch conflict shall not affect other provisions of this Security instrument or the Note which can be given effect <

5
o)

without the conilicting provision. To this end the provisions of this Sccurity Instrument and the Note are declared to be
severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument. -8
‘[ is h.l.

N
o

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in i
sold or transferied (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. Hovever, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this

Security Instrumint.
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- JF Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
e:is than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
;-curi(y Instrument. 1t Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
.Pt:mitted by this Security Instrument without further notice or demand on Borrower.

" 18. Borrower's Right to Reinstate. 1 Borrower meets cestain conditions, Borrower shall have the right to have enforcement
g this Security Instrument discontinued at any time prior ta the earlier of: (a) 5 days (or such other period as applicable law may
Fpecify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this Security Instrument; or (b}
¥arry of & judgment enforcing this Security Instrumant. Those conditions are that Borrower: (a) pays Lender all sums which then

»wonld be due under this Security Instrament and the Note as if no acceleration had occurred; (b} cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security
Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Barrower, this Security lnstrument and the obligations secured hereby shall remain
fully effective as if no acceferation had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17,

9. Sale of Note; Thange of Loan Servicer. The Noie or a partial interest in the Note (together with this Security
tnstrument) may be sold(on: or more times without prior notice to Borrower. A sale may resul! in a change in the entity (known
as the "Loan Servicer™j thai coMects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Lomn S2rv.cer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in-arcordance with paragraph 14 above and applicable law, The notice will state the name and
address of the new Loan Servicer snd the address to which payments should be made. The notice will also contain any other
irformation required by applicable law.

20. Hazardous Substunces. Borrower shall not cause or permit the presence, use, disposal, storage, or reease of any
Hazardous Substances on ot in the Property. Bo'row:r shall not do, ner allow anyone eise to do, anything affecting the Property
that is in violation of any Environmental Law. The jreceding iwo sentences shall not apply to the presence, use, or storage on
tne Property of small quantities of Hazardous Suustunves that are generally recognized to be appropriate to normal residential
uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of unj investigation, ctaim, demand, lawsuit or other action by any
povernmental or rtegulatory agency of private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or s notified by any governmental or regulatory authority, that
any temoval or other remediation of any Hazardous Substance affecting t:2 Property is necessary, Borrower shall promptly take
all necessary remediat actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those subctances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerasene, other rlammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaidekyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
i0 health, safety or environmental protection.

NON-UN1FORM COVENANTS. Borrower and Lender further covenant and agree as follows;

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration Jolloring Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragey ph 17 unless applicable
law provides otherwise}. The notice shall specify: (a) the default; (b) the action required to curc Pz default; (c) a date,
not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that
failure to cure the default on or before the date specified in the notice may result In acceleration of tne :ums secured by
this Security Instrument, foreclosure by fudicial proceeding and sale of the Property. The notice shali further informs
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender at its opiion may require immediate payment in full of all sums secured by this
Security Instrument without farther demand and may foreclose this Security Instrument by judicinl proceeding. Lender
shall be entitled to collect afl expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
timited fo, reasonable atforneys' fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Barrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Pioperty.

¥
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,_.7 24, Riders to this Security Instrument. If ane or more riders are executed by Borrower and recorded together with this
< Security Instrumeny, the covenants and agreements of each such rider shall be incorporated into and shail amend and supplement
{-he covenants and agreemnents of this Security Instrument as if the rider(s) were & part of this Security Instrument,

f {Check applicable box(es))
J [JAdjustable Rate Rider [JCondominium Rider {1)-4 Family Rider

[JGraduated Pzyment Rider (JPlanned Unit Development Rider [ Biweekly Payment Rider
(X' Balloon Rider [JRate Improvement Rider (JSccond Home Rider

[ Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.

{Seal)

~Botrower

+Borrawer

Social Security Number 361-68-9839

(Seal)

-Borrower

Sealy

-Botyew: ¢

Social Security Mumber Social Security Number

{Space Below This Line For Acknowledgment]

STATE OF ILLINOIS, COOK County ss:

/67{ { Aol P o f , & Notary Public in a7i for said county and state, do hereby certify

I,
that VINCENT KONWENT JR. and SHIRLEY KONWENT, HUSBAND 4ND WIFE AS TENANTS BY THE
ENTIRETY ., personally known to me to be the same person(s) whose name(s) (LA-__- subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that  ~ 7 he ‘Zf* signed and delivered the said
instrument as _ ‘e~  frce and volumiary act, for the uses and purposes therein sef fort

Given unde " my hand and official seal, this 7 3 ¢ day of Clecfeq e ,a'-;{' L/ G

My Commission Expires: / /( ¥ /95’ ja. (/1 q"/' m.{(lj,.-*

Nmu'ry Public

(\WMWM‘\MW
"‘“ '—\L L..l’\L
“ '(,"\ FULTEROA S TADAY }

N Tas e T 'l'”“‘“
b .
L TR

A

R
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BALLOON RIDER Loan Number 0600095714

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 13TH day of AUGUST, 1996, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the "Seccurity
Instrument”) of the same date given by the undersigned (the "Borrower") to secure the Borrower's Note to
AVENUIL MORTGAGY CORPORATION (the "Lender™) of the same date and covering the property described
in the Security Instrument and tocated at:

1430 EAST BEST DRIVE, ARLINGTON HEIGHTS, ILLINOIS 60004
[Property Address|
The interest rate s.ated on the Note is called the "Note Rate.” The date of the Note is called the "Note
Date.” { ridessiand the Lender may transfer the Note, Security Instrument and this Rider, The Lender or
anyone who tzkes the Note, the Security Instrument and this Rider by transfer and wha is entitled to receive

pavmen:s under/he Note is called the "Note Holder.”

ADTIONAL COVENANTS, In addition to the covenants and agreements in the Security Instrument,
Borrow:r and Lender finrsr covenant and agree as follows (despite anything to the contrary coritained in the

Security Instrument or the Noied:

I. CONDITIONAL RIGHT TC' BLFINANCE
At the maturity date of the Note and Security Instrument (the "Matarity Date”), 1 will be able to obtain a

new lcan ("New Loan") with a new Nlaturity Date of SEPTEMBER 1, 202€, and with an interes: rate equal to
the "New Note Rate” determined in accordincr with Section 3 below if all the conditions provided in Sections 2
and 5 betow are met (the "Conditional Retinuacing Option”). If those conditions are not met, I understand that
the Nete Holdor is under no obligation 1o reriisince or modify the Note, or o extend the Marurity Dage, and
that T will have tc repay the Note from my own rosuurces or find a [ender willing to lend me the money to

repay tac Note,
2. CONIITIONS TO OPTION

If T want to exercise the Conditional Refinancing Option e maturity, certain conditions must be met as of
the Maturity Date. These conditions zre: (1) }must still be tlie ewner and occupant of the proparty subject to
the Security Instrument (the "Property"); (2} I must be current ir’my monthly payments and casnot have been
more “han 30 days late on any of the 12 scheduled monthly paymeiiis immediately preceding the Maturity Date;
(3) nc lien against the Property {except for taxes and special assessme s not yet due ang payasle) other than
that of the Security Instrument may exist; (4) the New Nole Rate cannot be mor<-than § percentage points above
the Note Rate: and (5) 1 must make a written request to the Note Holdet as proviwrd in Section 5 ielow.
3. CALCULATING THE NEW NOTE RATE

Tie New Note Rate will be a fixed rate of interest equal to the Federal National (vlortgage Associalion's
required net yield for 30-year fixed rate mortgages subject to a 60-day mandatory deliverv.anramitment, plus
one-h.df of one percentage point (0.5%), rounded 10 the nearest onc-eighth of one perceritage point (0.125%)
(the 'New Note Rate”). The required net yield shall be the applicable net yicld in effect on the Zaiz and time of
dav t1at the Note Holder receives notice of my election to exercise the Conditional Refinancing Option. If this
required net yield is not available, the Note Holder will determine the New Note Rate by using ~amparable
inforination,
4. CALCULATING THE NEW PAYMENT AMOUNT

Frovided the New Noie Rate as calculated in Section 3 above is not greater than 5 percentage points above
the Mote Rate and all other conditions required in Section 2 above are satisfied, the Note Holder wiil determine
the :mount of the monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus (b)
accrued but unpaid inferest, plus {c) all other sums | wili owe under the Note and Securily Instrument on the
Maturity Date (assuming my monthly payments then are current, as required under Section 2 ubove), over the
term of the New Note at the New Note Rate in equal monthly payments. The result of this calculation will be
the amount of my new principal and interest payment every month until the New Note is fully paid,
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5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me ai least 60 calendar days in advance of the Maturily Date and advise me of
the principal, accrued but unpaid interest, and all other sums 1 am expected to owe on the Maturity Date. The
Note Holder also will advise me that | may exercise the Conditional Refinancing Option if the condilions in
Section 2 above are mel. The Note Holder wiil provide my payment record information, together with the
name, title and address of the person representing the Note Holder that I must notify in order to exercise the
Conditional Refinancing Option. If 1 meet the conditions of Section 2 above, | may exercise the Conditional
Refinancing Optien by notifying the Note Holder no later than 45 calendar days prior io the Maturity Date. The
Note Holder will calculate the fixed New Note Rate based upon the Federal National Mortgage Association's
applicabie published required net yield in effect on the date and time of day notification is received by the Note
Holder and as calculated in Section 3 above. T will then have 30 calendar days to provide the Note Holder with
acceptable proof of my required ownership, oucupancy and properly lien status. Before the Maturity Dale the
Nole Holdr: will advise me of the new interest rate {the New Note Rate), new monthly payment amount and a
date, time and-place at which I must appear to sign any documents required lo complete the required
refinancing. & waderstand the Note Holder will charge me reasonable fees and the costs associated with
exercising the recin7ice option.

PR aach s TEEL S

T I ATt

BY SIGNING BELOY, Borrower accepls and agrees to the terms and covenants contained in this Balloon

' Ny Of)

VINCENT KONWE -Borrower

N (Seal)
ShﬁEY KONWE -Borrower

(Seal)

-Borrower

{Sign Original Only]
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