UNOFEFICIAL COPY

"PREIFARED BY:
T POyl w
i Karen Lennon
i SomerCor 504, Inc.
‘ Two East 8th Strest
Chicugo, IL 60605

WHEN RECORDED MAIL TO:

96436080

» DEFT-U! RECORDING $31.00

#0012 TRAN 1745 08/19/94 14144300
» 890 2 G X-PLH-~4FTLHNOR2E
COOK COUNTY RECORDER

Karen Lennon
somerCor 504, Inc.
Two EKast 8th Street
Chicagn, IL 60605

ﬁ_q_d_“________n____p__,_____l'r1

L5PACE ABOVE THIS LINE FOR RECORDERS USE ONLY

MCRTGAGE
(Participation)

This mortgage made and entered into this /& day of _A4ucusr
by and between M. Richard Tetrault and MU Sueway, Inc, d/bva Srepy Tool & frgirearing (o
(hereinafter referred to as Mextgagor) and SgmerCor 504, Ing.

{hereinafter referred to as Mortgagee}, who maintains an office and place of
business at Two East 8th Street ln Chi(‘ago, il 6 605 .

WITNESSETK, that for the cons:deration hereinafter stated, receipt of
which is hereby acknowledged, the nor:gagor does hereby mortgage, sell,
grant, assign, and convey unto the mortgagee, his successors and assigns, all
of the following described property situstled and being in the County of

LoDk , State of I1llinois Z 0., free from all rights and
benefits under and by virtue of the homestead exemption laws.

Stk EXHIBIT &

Together with and including all buildings, all fixtures .inzlauding but not
limited to all plumbing, heating, lighting, ventilating, " zefrigerating,
incinerating, air conditioning apparatus, and elevators (the morigagor hereby
declaring that it is intended that the items herein enumerated. shall be &
deemed to have been permanently installed as part of the realty), and all G}
improvements now or hereafter existing thereon; the hereditaments and!’}
appurtenances and all other rights thereunto belonging, or in anyw;qegﬁ
appertaining, and the reversion and reversions, remainder and remainders, all
rights of redemption, and the rents, 1issues, and profits of the abovegi
described property (provided, however, that the mortgagor shall be entitledy
to the possession of said property and to collect and retain the rents,
issues, and profits until default hereunder) To have and to hold the same
unto the mortgagee and the successors in interest of the mortgagee forever in
fee simple or such other estate, if any, as is stated herein.

“BOX 333:C1H
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: The mortgajor covenants that he is lawfully seized and possessed of and
has the right to sell and convey said property; that the same is free from
all encumbrances except as hereinabove recited; and that he hereby binds
himself and his successors in interest to warrant and defend the title
aforesaid thereto and every part thereof against the claims of all persons
whonsosver.

This instrument is given to secure the payment or guaranty of Pagment of
a promissor¥ note dated df even date here with in the principal sum of $_142,000.00
signed by M. Richard Tetrault and MRT Sureway, Inc. d/b/a Sureway Tool & ,
in behalf of _ /A

-

Said promissory note was given to secure a loan in which the Smalln
Business Adminisivation, an agency of the United States of America, has 5
participated. ir ~compliance with section 101.1(d) of the Rules and®
Fegulations of the Srall Business administration [13 C.F.R. 101.1(d)], thiso
instrument is to be <cnstrued and enforced in accordance with applicable?
Federal law.

1. The mortgagor covenancs and agrees as follows:

a. He will promptly pay {he indebtedness evidenced by said promissory
note at the times and in the mannher therein provided,

b. He will pay all taxes, (assessments, water rates, and other
governmental or municipal charges, fineg, or impositions, for which provision
has not been made hereinbefore, and will promptly deliver the official
receipts therefor to the said mortgagee.

c. He will pay such expenses and feocos ns may be incurred in the
protection and maintenance of said property, (including the fees of any
attorney employed by the nortgagee for the collection of any or all of the
indebtedness hereby secured, or foreclosure by mcrigagee’s sale, or court
proceedings, or in any other litigation or procceding affecting said
propertyv. Attorneys’ fees reasonably incurred in any other way shall be paid
by the mortgagor.

d. For better security of the indebtedness hereby secired, upon the, .
request of the mortgagee, its successors or assigns, he shall execute and ;a
deliver a supplemental mortgage or mortgages covering any additions, Eﬁ
improvements, or betterments made to the property hereinabove described and {3
21l property acquired by it after the date hereof (all in form satisfactory (™
to mortgagee). Furthermore, should mortgagor fail to cure any default in the O
payment of a prior or inferior encumbrance on the property described by this
instrument, mortgagor hereby agrees to permit mortgagee to cure such default,
but mortgagee is not obligated to do so; and such advances shall become part
of the indebtedness secured by this instrument, subject to the same terms and
conditions.

e. The rights created by this conveyance shall remain in full force and
effect during any postponement or extension of the time of the payment of the
indebtedness evidenced by said promissory note or any part thereof secured
hereby.
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- f. He will continuously maintain hazard insurance, of such type or
types and in such amounts as the mortgagee may from time to time require on
the improvements now or hereafter on said property, and will pay promptly
when due any premiums thereeof. All insurance shall be carried in companies
acceptable to mortgagee and the policies and renewals thereof shall be held
by mortgagee and have attached thereto loss payable clauses in favor of and
In form acceptable to the mortgagee. 1In event of loss, mortgagor will give
gmmedlate notice in writing to mortgagee, and mortgagee may make proof of
ioss if not made promptly by mortgagor, and each insurance company concerned
is hereby authorized and directed to make payment for such loss directly to
mortgagee instead of to mortgagor and mortgagee jointly, and the insurance
proceeds, or any part thereof, may be applied by mortgagee at its option
either to the reduction of the indebtedness hereby secured or to the
restoration or repair of the property damaged or destroyed. In event of
foreclosure of this mortgage, or other transfer of title to said property in
extinguishment of the indebtedness secured hereby, all right, title, and
interest of the nortgagor in and to any insurance policies then in force
shall pass to the purchaser or mortgagee or, at the option of the mortgagee,
may be surrendered-i<r a refund.

g. He will keep all buildings and other improvements on said property
in good repair and condition; will permit, commit, or suffer no waste,
impairment, deterioration’of-zaid property or any part thereof; in the event
of failure of the mortgagor to keep the buildings on said premises and those
erected on sald premises, ol  improvements thereon, in good repair, the
mortgagce may make such repairs us in its discretion it may deem necesgsary
for the proper preservation theresf; and the full amount of each and every
such payment shall be immediately due and payable; and shall be secured by
the lien of this mortgage.

h. He will not voluntarily create of permit to be created against the
property subject to this mortgage any lien/or liens inferior or superior to
the lien of this mortgage without the writiten consent of the mortgagee; and
further, that he will keep and maintain the same free from the claim of all
persons supplying labor or materials for conetruction of any and all
puildings or improvements now being erected or “t» be erected on said
premises.

i. He will not rent or assign any part of the ren* of said mortgaged
property or demolish, or remove, or substantially alter any building without
the written consent of the mortgagee.

j. All awards of damages in connection with any condemnaticn for public
use of or injury to any of the property subject to this mortgage are hereby
assigned and shall be paid to mortgagee, who may apply the same to payment of
the installments last due under said note, and mortgagee is hereby
authorized, in the name of the mortgagor, to execute and deliver wvalid
acguittances thereof and to appeal from any such award.

kK. The mortgagee shall have the right to inspect the mortgaged premises
at any reasonable time.

2. Default in any of the covenanits or conditions of this instrument or of
the note or loan agreement secured hereby shall terminate the mortgagor’s
right to possession, use, and enjoyment of the property, at the option of the
mortgagee or his assigns (it being agreed that the mortgagor shall have such
right until default). Upon any such default, the mortgagee shall become the
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owner of all of the rents and profits accruing after default as security for
the indebtedness secured hergby, with the right to enter upon said property
ﬁor the purpose of collecting such rents and profits. This instrument shall
qperate as an assignment of any rentals on said property to that extent.

3; The mortgagor covenants and agrees that if he shall fail to pay said
indebtedness or any part thereof when due, or shall fail to perform any
&ovenant or agreement of this instrument or the promissory note secured
hereby, the entire indebtedness hereby secured shall immediately become due,
payable, and collectible without notice, at the option of the mortgagee or
assigns, regardless of maturity, and the mortgagee or his assigns may before
or after entry sell said property without appraisement (the mortgagor having
waived and assigned to the mortgagee all rights of appraisement):

(I} at judicial sale pursuant to the provisions of 28 U.S.C. 2001 (a};
or

(II) at the joption of the mortgagee, either by auction or by
solicitation of seaied bids, for the highest and best bid complying with the
terms of sale and manner of payment specified in the published notice of
sale, first giving four wseks notice of the time, terms, and place of such
sale, by advertisement not iess than once during each of said four weeks in
a newspaper published or distributed in the county in which said preperty is
situated, all other notice being hereby waived by the mortgagor (and said
mortgagee, or any personh on hehelf of said mortgagee, may bid with the unpaid
indebtedness evidenced by said nc'7~), Said sale shall be held at or on the
property to be sold or at the Federal, county, or city courthouse for the
county in which the property is located. The mortgagee is hereby authorized
to execute for and on behalf of the mortagagor and to deliver to the purchaser
at such sale a sufficient conveyance of sajd property, which conveyance shall
contain recitals as to the happening of the d-fault upon which the execution
of the power of sale herein granted depends; and the said mortgagor hereby
constitutes and appoints the mortgagee or anvagent or attorney of the
mortgagee, the agent and attorney in fact of &saiz mortgagor to make such
recitals and to execute said conveyance and hereby chvenants and agrees that
the recitals so made shall be effectual to bar all eguity of right of
redemption, homestead, dower, and all other exemptions of the mortgagor, all
of which are hereby expressly waived and conveyed to the mortgagee; or

(III) take any other appropriate action pursuant to state or Federal
statute either in state or Federal court or ctherwise for the misposition of
the property.

In the event of a sale as hereinbefore provided, the mortgagor or an‘:
persons in possession under the mortgagor shall then become and be tenant"
holding over and shall forthwith deliver possession to the purchaser at suc

| sale or be summarily dispossessed, in accordance with the provisions of 1la

| applicable to tenants holding over. The power and agency hereby granted arqb
{ coupled with an interest and are irrevocable by death or otherwise, and argy
granted as cumulative to the remedies for collection of said indebtednesqn
provided by law.

4. The proceeds of any sale of said property in accordance with the
preceding paragraphs shall be applied first to pay the costs and expenses of
said sale, the expenses incurred by the mortgagee for the purpose of
protecting or maintaining said property, and reasonable attorneys’ fees;
secondly, to pay the indebtedness secured hereby; and tairdly, to pay any
surplus or excess to the person or persons legally entitled thereto.
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5. In the event said property is sold at a judicial foreclosure sale or
pursuant to the power of sale hereinabove granted, and the proceeds are not
sufficient to pay the total indebtedness secured by this instrument and
evidenced by said promissory note, the mortgagee will be entitled to a
deficiency judgment for the amount of the deficiency without regard to
appraisement.

6. In the event the mortgagor fails to pay any Federal, state, or local tax
assessment, income tax or other tax lien, charge, fee, or other expense
charged against the property the mortgagee is hereby authorized at his option
to pay the same. Any sums so paid by the mortgagee shall be added to and
become a part of the principal amount of the indebtedness evidenced by said
note, subject to the same terms and conditions. If the mortgagor shall pay
and discharge the indebtedness evidenced by said promissory note, and shall
pay such sums znd shall discharge all taxes and liens and the costs, fees,
and expenses oi _wmaking, enforcing, and executing this mortgage, then this
mortgage shall ke canceled and surrendered.

7. The covenants herein contained shall bind and the benefits and advantages
shall inure to the recpective successors and assigns of the parties hereto.
Whenever used, the singular number shall include the plural, the plural the
singular, and the use of 'aiy gender shall include all genders.

B. No waiver of any covenant _herein or of the obligation secured hereby
shall at any time thereafter be held to be a waiver of the terms hereof or of
the note secured hereby.

9. & judicial decree, order, or judgnen: holding any provision or portion of
this instrument invalid or unenforceaple shall not in any way impair or

preclude the enforcement of the remaining provisions or portions of this
instrument.

10. Any written notice to be issued to “the  mortgagor pursuant to the
provisions of this instrument shall be addressei Lo the mortgagor at

74417 N. Channel in Skokie, IL 60077 . and any
written notice to be issued to the mortgagee shall  be addressed to the
mortgagee at 500 W. Madison, Suite 1250 in Chicapo, i, 60661

11. Mortgagor on behalf of himself/herself and each ‘and every person
claiming by, through or under mortgagor, hereby waives any-uard.all rights of
redemption, statutory or otherwise, without prejudice to mortgeuee’s right to
any remedy, legal or equitable, which mortgagee may pursue to eaforce payment
or to effect collection of all or any part of the indebtednesxz 'secured by _
this mortgage, and without prejudice to mortgagee’s right tc a deficiency%i
judgement or any other appropriate relief in the event of foreclosure of this%;

[

mortgage.

gag Eg
12. Mortgagor hereby releases and waives all rights under and by virtue ofcﬁ
the homestead exemption laws of this state. B

%
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K TN WITNESS WHEREOF, the mortgagor has executed this instrument and the
wortgagee has accepted delivery of this instrument as of the day and year

aforesaid. M. Richard Tetrault andMET Sureway,Inc,
2 d/b/a Sureway Tool & Engineering Cn.

4
L

N ’
“inlf o
>(p}?:€?y/i;{?éféf€;

M. R?Chard Tetrault

LT

M. Ricﬁﬁrd Tetrault, President

Executed and delivered in the presence of the following witnesses:

(Ada- Appropriate Acknowledgment)

STATE OF ILLINOIS )
) S8

COUNTY OF (amk )

e undersigned, a nctary public’in and for said County, in the
State aforesaid, do hereby certify that i1, Richard Tetrault, personally
krown to me to be the same person whoses/iiames are subscribed to the
foregoing instrument, appeared before me thisiday in person and gseverally
acknowledged that they signed and delivered the said insirument as
their free and voluntary act for the uses and ‘Durppses therein set
forth, including the release and waiver of the right of homestead

Given under my hand and notarial seal this ﬂ‘rldxy of féqggf O 19j§.'

Setn £, ﬁ%}@éwrz

()FFit - My commission expires: ?ﬁﬂh)

BRIAN | - N
NOTARY PV

Y OFFICIAL SEAL
: BRIAN L HOPKINSON

MNOTARY PUBLIC T :

- () yTATE O
é My LSS TR Xeily Oll'L":‘;IS
WA 48 y :

B R )

- -
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LEGAL DESCRIPYION RIDER

.. PARCEL &: THE SOUTH 7445 FEET OF THE NORTH 14445 FEET OF LOT 4 AS MEASURED ALONG THE EAST
-, LINE THEREOF IN NATIONAL BRICK CO'S INDUSTRIAL SUBDIVISION OF PART OF THE SOUTHRAST 1/4
- OF SECTION 26, TOWNSHIP 41 NORTH, AANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT
THE WESTERLY 1250 FEET OF SAID LOT 4 AS MEASURED AT RIGHT ANGLES TO THE NORTHWESTERLY
LINE THEREOF) ALSQ DESCRIBED AS FOLLOWS: COMMENCING AT THE SOUTHEAST CORNER OF THE
ABOVE DESCRIBED PARCEL, THENCE WEST ON THE SOUTH LINE OF THE SOUTH 74.45 FEET OF THE
NORTH 14445 FEET OF SAID LOT 4, 175 FEET, THENCE NORTH ON WEST LINE OF LOT 4, 41.82 FEET,
THENCE NORTH 35 81/100 FEET TO A POINT ON THE NORTH LINE OF THE SOUTH 74.45 FEET OF THE
NORTH 14445 FEET OF SAID LOT 4, SAID POINT BEING 161.02 FEET WEST OF THE EAST LINE OF SAID LOT
4, THENCE EAST 161.02 FEET ALONG THE NORTH LINE OF SOUTH 74.45 FEET OF THE NORTH 144.45 FEET
OF SAID LOT 4, THENCE SOUTH 74.45 FEET TO THE PLACE OF BEGINNING:

ALSO,

PARCEL 2: EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AFOGRESAID OVER
THE WESTERLY 1250 fFET (AS MEASURED AT RIGHT ANGLES TO THE NORTHWESTERLY LINE THEREOF
EXTENDED SOUTHWES, (ERLY) OF SAID SOUTH 74.45 FEET OF THE NORTH 144.45 FEET OF LOT 4, THENCE
WESTERLY 25 FEET (AS MEASURED AT RIGHT ANGLES TO THE NORTHWESTERLY LINE THEREOF) OF
THE NORTH 70 FEET OF LOT 4. THENCE WESTERLY 25 FEET (AS MEASURED AT RIGHT ANGLES TO THE
NORTHWESTERLY LINE THEREGF) OF LOT 2 AND THE SOUTH 25 FEET OF LOT 1 IN NATIONAL BRICK
CO'S INDUSTRIAL SUBDIVISIGH AFORESAID AS CREATED BY AND SHOWN ON PLAT OF SAID
SUBDIVISION DATED AUGUST 6, 19°%0 AND RECORDED OCTOBER 25, 1956 AS DOCUMENT NUMBER
16736806:

ALSO, PARCEL 3. EASEMENT FOR INGRES: 4»D EGRESS FOR THE BENEFIT OF PARCEL 1 AFORESAID
ON AND OVER THE FOLLOWING DESCRIBED PROPERTY: BEGINNING AT A POINT 500 FEET SOUTH OF
THE NORTH LINE AND 65 FEET WEST OF THE EAST LINE OF THE SOUTHEAST 1/4 OF SECTION 26,
TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRL PYINCIPAL MERIDIAN, THENCE WEST ON A LINE
500 FEET SOUTH OF AND PARALLEL TO THE NORTH '.NE OF SAID SOUTHEAST 1/4 OF SECTION 26, A
DISTANCE OF 18.62 FEET TO A POINT; THENCE NORTHEASVERLY WITH AN ANGLE OF 63 DEGREES 59
MINUTES MEASURED COUNTER-CLOCKWISE FROM LAST LESCRIBED COURSE, A DISTANCE OF 27.82
FEET TO A POINT 475 FEET SOUTH OF THE NORTH LINE OF SATZ SOUTHEAST 1/4 OF SECTION 26, THENCE
EAST ON A LINE 475 FEET SOUTH OF AND PARALLEL TO THE NGItTH LINE OF SAID SOUTHEAST 1/4 OF
SECTION 26, A DISTANCE OF 7.48 FEET TO A POINT &5 FEET WEST OF TP CAST LINE OF SAID SOUTHEAST
1/4 OF SECTION 26, THENCE SOUTH ON A LINE 65 FEET WEST OF AND MAPALLEL TO THE EAST LINE OF
THE SOUTHEAST i/4 OF SAID SECTION 26 A DISTANCE OF 25.01 FEET TO T+ & PLACE OF BEGINNING AS
CREATED BY GRANT FROM GLOBE FUEL PRODUCTS, INC., AN ILLINOIS CORFURATION TO NATIONAL
BRICK COMPANY, AN ILLINOCIS CORPORATION, DATED NOVEMBER 26, 1956, ANLY RECORDED NOVEMBER
29, 1956 AS DOCUMENT NUMBER 16767093:

ALSO, PARCEL 4: EASEMENT FOR THE PURPOSES OF INGRESS AND EGRESS IN FAVORCr PARCEL 1 TO
AND FROM HOWARD STREET ON AND OVER THE SOUTH 25 FEET OF THE NORTH 500 FEET & THE WRST
25 FEET OF THE WEST 66 FEET AND THE EAST 41 FEET OF THE WEST 66 FEET OF THE NORTH 500 FEET;
ALL IN THE SOUTHWEST ¥/4 OF SECTION 25, TOWNSHIF 41 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, AS CREATED BY WARRANTY DEED FROM NATIONAL BRICK COMPANY, A
CORPORATION OF ILLINOIS, TO JAMES B. MORGAN AND VIRGINIE C. MORGAN, HIS WIFE, DATED
DECEMBER 17, 1957 AND RECORDED DECEMBER 20, 1957 AS DOCUMENT NUMBER 17094638 AND AS
RESERVED IN DEEDS BY NATIONAL BRICK COMPANY TO EMERGENCY STEEL SERVICE CGMPANY,
RECORDED AFRIL 4, 1956 AS DOCUMENT NUMBER 16540574 AND RECORDED MAY 31, 1956 AS DOCUMENT
NUMBER 15696272, ALL IN COOK COUNTY, ILLINOIS.

ALSO, PARCEL S: THE SOUTH 25 FEET OF THE NORTH 16945 FEET OF LOT 4 (AS MEASURED ON THE EAST
LINE THEREOF) IN NATIONAL BRICK CO’S INDUSTRIAL SUBDIVISION OF PART OF THE SOUTHEAST 114
OF SECTION 26, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED OCTOBER 25, 1956 AS DOCUMENT NUMBER 16736806
IN COOK COUNTY, ILLINOIS.

PIN: 10-26-401-053-000 AND 10-26-403-065-000,
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