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THIS MORTGAGT (“3ecurity Instrument”) is given on  August 16, 1996
The morigagor is  TERBSE {4 BAYES, A SINGLE PBRSON NEVER MARRIRD ANDC
WILLIAM (ATVRSEN, A SINGLE PERSON NEVER MARRIED

("Borrower”). This Security Instrument is given to
FIMANCIAL FEDERAL TRTCT & SAVINGS BANK

which is organized and existing under the lawsv{ the United States of America , and whose address is

21110 5 WESTERN AVE, CLY.'®IA PIELDS, ILLINOIS 60461

("Lender”). Borrower owes Lender the principal sum of
SEVENTY THOUSAND FOUR HUNDRED JND 00/100

Dollars (U5, § 70,400.00 ). This debt is evidenced by Borrower's note dated the same date as this Sccurity

Instrument ("Note”), which provides for monthly paymenis, ‘with the full debt, if not paid earlier, due and payable on

September 1, 2026 . This Sccurity Instrument zecrres to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, exiensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to prowct the security of this” Security Instrument; and (¢) the performance of
Borrower's covenants and agreements under this Security Instrumett aad the Note, For this purpese, Borrower dues hereby
morigage, grant and convey to Leader the following described property located in

200K County, Minois:
LOT 8 IN SHIRLEY THRRACE BEING A RESUBDIVISION OF LOf 4 AND PART OF
LOTS 3, 5 AND 6 IN GLRASON'S SUBDIVISION OF THE WEST 1,2 IN SECTION 14,

TOWNSKIP 37 NORTH, RANGR 13 EAST OF THE THIKD PRINCIPAL MSIIDIAN, IN
COOK COUNTY, ILLINOIS.

PRRMANENT PROPERTY TAX NUMBER(S) 24-14-112-045-0000

2909E996

which has the address of 10500 8§ RIDGEWAY AVE
[Strert]

litaois 608655 {"Property Address”);
{7ip Cinde)

CHICAGO
{City]

LOAN NUMBER: 1840252468
ILLINOIS - Single #auuly - Fannie Mae/Ereddie Mac UNIFORM INSTRUMENT orm /99
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TOGETHER WITH all the improvemnents now or hereafter erected on the property, and alfl casements, appurignances,
and fixtures now or hereatier a part of the property. All replacements and additions shalt alse be covered by this Security
Instrurnent. All of the foregoing is referred 1o in this Sccurity Instrument as the "Propenty.”

BORROWER COVENANTS (hat Borrower is lawfully seised of the estale hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is vinencumbered, except for encumbrances of record.
Borcower warrants and  will defend generally the tide to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late chacges due under the Note.

2. Funds for Taxes and Insurance. Subject io applicable law or to a writien waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: {a) yearly
taxes and assessanonis which may anain priority over this Security Instrutment as a licn on the Property; ¢(b) yearly leasehold
payments ot growud rents on the Property, if any; (c) ycarly hazard ot properly insurance premiums; (d) yearly flood
insurance premiuns. A any; () yearly morigage insurance premiums, if any; and (0 any sums payable by Borrower to
{ender, in accordarze with the previsions of paragraph 8, in licu of the payment of mortgage insurance premiums. These
tiems ase called "Escrow Yems,™ Lemder may., #t any ume, collecs and hold Funds in an amount not to exceed the maximum
amount a lengder for a redcrally related mortgage loan may require for Borfower's escrow account under the federal Real
Estate Seitlement Procedures Aciof 1974 as amended from tme to time, 12 U.S.C. 82601 ef seq. ("RESPA"), unless another
faw that applies to the Funds seis /4 lesser amount. {f so, Lender may, at any time, collecr and hold Funds in an amount not to
exceed the lesser amount. Lenderiaay estimate the amount of Funds due on the basis of current data and reasonable estimates
of expenditures of future Escrow [terrs or otherwise in accordance with applicable law.

The Funds shall be held in an invuntion whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an instauticn) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ltems. Lender may not charge Rorrawer for holding and applying the Funds, annually analyzing the escrow
aceount, of verifying the Escrow hems, unleds Lender pays Borrower imterest on the Funds and applicable law permits
Lender to make such a charge. However, Lender myy sequire Botrower to pay a one-time charge for an independent real
eslate tax reporting service used by Lender in connectioi with this ioan, unless applicable law provides otherwise. Unless an
agreement 1s made or applicable law requires imterest 10 be paid, Lender shail not be required to pay Borfower any interest or
carnings on the Funds. Borrower and Lender may agree ir writing, however, that intercst shall be paid on the Funds. Lender
shall give to Bortower, withous charge, an annual accouating ‘of he Funds, showing credits and debits o the Funds and the
purpose for which each debit o the Funds was made. The Fund: arz pledged as addiional security for all sums secured by
thiz Security Instrument.

If the Funds beld by Lender exceed the amounts permitted 1o be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements or apgiicable law. If the amount of the Funds held by
tender at any time is not sufficient to pay the Escrow Nems when due, Lendorinay so notify Borrower in swriting, and, in
such case Borrower shall pay to Lender the amtount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more thaa twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security [nstrument, Lendur stall prompily refund (o Borrower any
Funds held by Lender. If, under paragraph 2}, Lender shall acquire or sell the Properyy-Lender, prior to the acquisition or
sale of the Properry, shall apply any Funds held by Lender at the time of acquisition or sie as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, o any prepayment charges due under the Note, second; o iopoumis payable under
paragraph Z; third, to interest due; foueth, 1o principal due; and last, to any late charges due under the Mot

4. Charges: Liens. Borrower shall pay ail taxes, assessments, charges, fines and imposilions anributable to the
Property which may atain priovity over this Security [nstrument, and leasehold payments or ground renis W8 any. Borrower
shall pay these obliganions in the manner provided in paragraph 2, or if not paid in that manner, Borrower sialt pay them on
time direcsly 1o the person owed payment. Borrower shall promptly furnish 10 Lender all notices of amounts to be paid under
this paragraph, If Borrower makes these payments direcily, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any fien which has priority over this Security Instrument unless Borrower: {a) agrees
in writing 1o the payment of the obligation secured by the Hen in a manner acceptable to Lender; (b) contests in good faith the
licn by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operaie to prevent the
cnforcement of the len; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Secusity Instrumem. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Sccurity Instrumen:, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lica or take one of
more of the actions set forth above within L0 days of the giving of notice.

5. Mazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against toss by fire, hazards included within the rerm “extended coverage” and any mihier hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unteasonsbly withheld. If Borcower fails to maintain coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be avceplable 10 Lender and stad! include a standard wortgage clause. Lender
shall have the right 10 hold the policies and renewals. [f Lender requires, Borrower shall promptly give 10 Lender al) receipts
of paid premiems and renewal notices. In the event of loss, Borrower shall give prompr notice 10 the insuranve carrier and
Lender. Lender rony make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is net lessened, [f the
restoration ot repair is pot cconomicaily feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 10 the sums secured by his Security Instrument, whether or not then due, with any excess paid 10 Borrower. If
Bortower abandons the Propesty, or does not answer within 30 days a notice from Lender that the insurance catrier has
offered te senle p.claim, then Lender may collect the insurance proceeds. Lender may use the proceeds tu repair or restore the
Property or to jay sums secured by this Security lastrument, whether ot not then due. The 30-day period will begin when the
notice is given,

Unifess Lenser and Borrower otherwise agree in writing, any application of proceeds o principal shall not extend or
pustpone the due dac or the monthly payments refeered to in puragraphs ) and 2 or change the amount of the payments. if
under paragraph 2! <ne-vroperty is acquired by Lender, Borrower's right to any insurance policies and procceds resulting
(rom danuge 1o the Property stior o the acguisiion shall pass to Lender to the extent of the sums secured by 1his Security
Instrument immediately prior W4 acquisition.

6.  Occupancy, Preseryrtion, Maintenance and Protection of the Property; Borrower's Loan Application;
Lenscholds. Borrower shall occupy, ~stoblish, und use the Property as Borrower's principal residence within sixty days after
the execution of this Security {nstrumcar-and shall continue to occupy the Property as Borrower's principal residence for ay
least one year afier the daie ol occupanty,ualess Lender otherwise agrees in wreiting, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's cantrol. Borrower shall not
destroy, damage or impair the Property, allow the Property 1o deterioraie, or commit waste on the Property. Borrower shall
be in defanl if any forfeiture action or proceeding, whether civil o criminal, is begun that in Lender's guod faith judgment
could result in forfetture of the Property or otherwite-materially impair the lien creaed by this Security Instrument or
Lendes's security intetest. Borrower may cure such a defaulrand reinstate, as provided in parageaph 18, by causing the action
vr proceeding (o be dismissed with & ruling that, in Lender s good faith decermination, precludes forfeiture of the Borrower's
interest in the Property or other materia) impairment of the 2« created by this Security instrument or Lender's  security
inerest, Borcower shall also be in default if Borrower, during < foan application process, gave materiaily false ar inaccurate
information or statemenis to Lender (or failed to provide Lender with’any material information) in connzclion  with the loan
evideniced by the Note, including. but not limied te, representations coptorming Borrewer's occupancy of the Property as a
principal residence. I this Security Insirument is on a feasetiold, Borrower shall comply with all the provisions of the lease, If
Borrower acquires fee title to the Property, the leaschold and the fee titic shall #a: merge unless Lender agrees to the merger
in wriling,

7. Pratection of Lender’s Rights in the Property. (i Borrower fansp-perform the covenants and agreements
coniained in this Security lostrument, or there is a legal proceeding that may cigidficanily affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probaie, for condemnation or forfeiture’or<n enforce faws or regulations), then
Lender may do and pay for whatever is necessany o protect the value of she Property ind Lender’s rigius in the Property.
Lender's action: may include paying any sums secured by a lien which has priority over this Security Instrumemt, appearing
In court, paying reasonable attorneys’ fees and entering on the Property 10 make repairs. Althoygh Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragrapk 7 shall become additienat debt of Bosrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts sharl eai interest from the
date of disbursement at the Noie rate and shall be payable, with interest, upon notice from Lender to Lorraver requesting
paynient.

B.  Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sccured by this
Securtiy Instrument, Borrower shall pay the premiums required to muintain the morigage insurance in effect. If, for any
reasen, the mortgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the
premiums required to oblain coverage substantially equivalent to the morigage insurance previously in effect, a1 a cost
substantially cquivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alicrnate marigage
insurer approved by Lender. If substaniially equivalent mortgape insurance coverage is not available, Borrower shall pay to
Lender cach month a sum equal 1o one-twellth of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased (o be in effect. Lender will accept, use and retain these payments as a loss reserve in fiew
of morigage insurance. Loss reserve payments may no longer be sequired, at the option of Lender, if menigage insurance
coverage {in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is ohtained. Borrower shall pay the premiums required to maintain mortgage insurance in cffect, or to provide a
loss reserve, until the requirement for mornigage insurance ends in accordance with any wrilten agreemem between Borrower
amnd Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,
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10. Condemnation . The pruceeds of any award or claim for damages, direet or consequential, in copneclion with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hercby
assigaed and shall be paid to Lender,

In the event of o wtal aking of the Property, the proceeds shali be applied o the sums secured by this Scourity
Instrument, whether or not then due, with any excess paid to Borrower. [n the event of a partial 1aking of the Property in
which the fair market vihie of the Property immediately before the tking is equal (o or greater than the amount of the sums
secured by this Securiy Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by Gus Securily Insirument shall be reduced by the amount of the proceeds multiplicd by the following
fraction: ) the el amount of the sums secured immediately betore the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid 1o Borrower. ln the event of a partial wking of the
Property in which the fair market valuc of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then dug.

Il the Progarys is abandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor offers to make
an award or seitle 2'olatm for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is given,
Lender 1s authorized to collect and apply the proceeds, at its oplion, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due,

Untess Lender and-Pariower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the-mantbly payments reterred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Reloused; Forbearance By Lender Not a Waiver. Extension of the time for paymenm or
modification of amortization of £ sums sectred by this Security Insirument granted by Lender to any successor in interest
of Borrower shall not operate to refrase the liability of the original Borrower or Borrower's successors in imterest, Lender
shiali not be required to commence provcedings against any successor in interest or refuse o extend time for payment or
otherwise modify amortization of the sume secured by this Sccurity Instument by reason of any demand made by the
original Berrower or Borrower's successors.in interest. Any forbearance by Lender in exercising any right or remedy shall
not he a waiver of or preciude the exercise of ary right or remedy,

12, Successors and Assigns Bound; Joint anc. Several Liability; Co-signers, The covenants and agreements of this
Sveurity Instrument shall bind and benefis the successvis and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall e joint and several. Any Botrower who co-signs this Security
Insteument but does not execute the Note: (d) is co-signing this Security Instrument only 1o mortgage, grant and convey thit
Borrower's interest in the Property under :he terms of this Sccvrity Instrument; (b) s not personally obligawed to pay the
sums secured by this Security Instrument; and () agrees tha Lesader and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the wrma o this Security Instrument or the Note without that
Borrower's consent.

13. Loan Churges. [f the loan secured by this Security Instrumreni is subject 10 a law which sets maximum foan
charges, and that law is finally interpreted so that the interest or other foan chacges collected or to be eollected in conneclion
with the loan exceed the permitwed limits, thert: {a} any such Joan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b} any sums already coilected from Borrovie: which exceeded permitterd limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principaiored under the Note or by making a
direct payment to Borrewer. I a refumd reduces principal, the reduction will e treated 75-a-partia) prepayment without any
prepayment charge under the Note.

14. Notlees, Any notice 10 Borrower provided for in this Security Instrument shali-be piven by defivering it or by
mailing itby first class mail unless applicable law requires use of another method. The notice shzil be disected to the Property
Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shali-5¢ 5iven by first class mail
10 Lender's address stated hercin or any other address Lender designates by notice to Borrower. Aty apiice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as providad In this paragraph,

18. Governing Law; Severability. This Security Instrument shall be governed by federal taw arGohie law of the
jurisdiction in which the Property is Jocated. In the event that any proviston or clause of tns Security Instruiment or the Note
confMicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this cnd the provisions of this Security Insirument and the Note are
declared 1 be seversble.

16. Borrower’s Copy. Botrower shall be given onc conformed copy of the Note amt of this Security lnstrument,

17. Transfer of the Property or a Beneficial Interest In Borrower, If all or any part of the Property or any interest
in it 15 sold or transferred {or if a beneficial inlerest in Borrower is sold or transferred and Borrower is not & natural person)
without Lendet's prior written consent, Lender may, at its option, require immediate payment in {udl of all sums secured by
this Security [nstrument. However, this option shail not be exercised by Lender if exercise is prohibiicd by federal law as of
the date of this Security lnstrumen.

Il Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shadl provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Berrower must pay all sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior 10 the expiration of this period, Lender may invoke any
remedies permitied by this Secunty Instrument without further notice of demand on Borrower.

I8, Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shadl have the righl te have
enforcement of this Security Instrument discontinued at any lime prior to the carlicr of: (a) 5 days (or such other period as
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applicable lnw may specify for reinstatement) before sale of she Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security lnstrument and the Note as if ne acceleration had occurred,
{(b) cures any defaull of any other covenants or agreements; {(c) pays all expenses incutred in enforcing s Security
Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably
require to assure that the Hen of this Security Instrument, Lender's rights in the Property and Borrower's obligation 10 pay the
sums secured by this Sccurity Instrument shall comtinue unchanged. Upon reinstatement by Borrower, this Sccurity
[nstrument and the obligations secured hereby shall remain lully effective as if no acceleration had occurred. However, this
right 1o reinsiate sha'l not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a panjat interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrewer. A sale may result in a change in the enrity
{known as the "Lean Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also
may be one or‘nore changes of the Loan Servicer unrelated to » sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given writen notice of the change in accordance with paragraph (4 above and applicable law. The notice
will state the name nod address of the new Loan Servicer and the address te which payments should be made, The notice will
als- contain any other uormation required by applicable law.

20. Hazardous Su'sstinces. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or’inthe Property. Barrower shall not do, nor allow anyone else lo do, anyihing affecting the
Property that is in violation of'any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of smaii quantities of Hazardous Substances that are generally recognized to be appropriate to normal
tesidential uses and to maintenance o' the Troperty.

Borrower shall promptly give Lender weitten notice of any investigation, claim, demand, lawsuit or other action by any
governmenial or reguiatory agency or privie party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. 4f Yorrower learns, or is notified by any goveramental or regulatory authority,
that any removal or other remediation of any tfazirdous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accorrsnce with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ aee those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, Kerosene, other ftammable or toxic petroleum products, toxic
pesticides and herbicides, volaiile solvents, materials containing a.bestos or formaldehyde, and radioactive materials. As used
in this parageaph 20, "Environmental Law" means federal laws a’d Jaws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further crveriant and agree as follows:

21. Acceleration; Remedics. Lender shall give notice to Borrzwer prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but ot prior to acceleration wnder paragraph 17
unless applicable lnw provides otherwisg). The notice shall specify: (a) the-default; (h) the action required to cure the
defuult; (c) u date, not less than 30 days From the date the notice Is given to @orrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the rotice may result in ncceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding ard sule of the Property. The notice
shall further inform Borrower of the right to reinstate alter acceleration und the rigit to assert in the foreclusure
proceeding the non-existence of a default or any other defense of Barcewer to accelerat’on wnd foreclosure, If the
defanlt is not cured on or hefere the dute specified in the notice, Lender at its option may 120w immediate payment
in full of all sums secured by this Security Instrument without further demand und may foceciose this Security
Instrument by judicial proveeding. Lender shall be entitled to collect all expenses incurred in parsuing the remedies
pravided in this paragraph 21, including, but not limited to, reasonable attorncys’ fees and costs of titie cvidence.

23, Relesse. Upon paymient of all sums secured by this Security Instrument, Lender shail release this Security
[nstrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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24, Riders to This Security Instrument, [f one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenanis and agreements of cach such rider shall be incorporated inte and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security [nstrument.
{Check applicable box{es)]

porer—m

Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider

Graduated Piyment Rider D Plarned Unit Development Rider D Biweekly Payment Rider

Balloon Rider D Rate lmprovement Rider D Second Home Rider

Other(s>{specifyj

BY SIGNING PZ1.0W, Borrower accepts and agrees 1o the terms and coverants contained in pages | through 6 of this
Security Instrument asz 1 ony rider(s) executed by Borrower and recorded with it

Witness: Witness:

, . 7 v 7 ‘ J
c-/‘f._,.l1»-'[——f'. 72( ‘ﬂﬂtgt’/ —{Seal) Mdm” f ALl {Seal)

TERESE M HAYES ZT Burwwer  WILLIAM ARVESEN Borrower

Seal) {Seal)

-Boreowir -Borrower

(Seal) {Seal)

-Borrower -Burrawer

STATE OF ILLINOIS, Carnty ss:

I, the undereigned . @ Notup,“tiblic in and for said county and stase,
do hereby certify that TERRSE M KAYES, A SINGLE PRRSON NEVBR MARKIZLOD AND
WILLIAM ARVESRN, A SINGLE PERSON NEVER MARRIZ)
, personally known to me to be the same person(s) whose name(s) are
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged <, THRY signed

and delivered the said instruments as  THEIR free and voluntary act, for the usaeard purposes therein set
forth.

Given under my hand and official seal, this 15TH day of August 1596

My Commsion EKP'B'FFIIAL SEA!.‘

b o VAUREEN YANDEL f‘!gﬂg!bggmg Qlﬁ
NC’“")‘ PM’.““.“ State of [Mlinojs Notary Public
[y Commission Expires 6/8/9

This instruraent was prepared by

SANDIE WOOLARD MAIL RECORDED DOCUMENT TO:
FINANCIAL FEDERAL TRUST & SAVINGS BANK FINANCIAL PEDERAL TRUST & SAVINGS BANK
48 ORLAND 9QURHE DRIVE 1401 N. LARKIN AVE

ORLAND PARK, IL 604562 JOLIBT, IL 604135
{Address)

2909€996

Form 314 5/9%0

. (ueaf Lokies Gusinase Forny, toe. I
ITEM 1876L8 (9408) {Page 6 of 6 pages} To O4tter Cal; 1-800-530-9383 (1 Fax 816-791-1131

1




UNOFFICIAL COPY



UNOFFICIAL COPY

ADJUSTABLE RATE RIDER

(1 Ycar Prime Rate - Rate Caps)

 THIS ADJUSTABLE RATE RIDER is made this 8™ day of hugust g 96
- and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the
% "Security Instrument”) of the same date given by the undersigned (the “Borrowes”) to secure the Borrower's Adjustable Rate Note
‘(the "Note”) to FINANCIAL FEDERAL TRUST AND SAVINGS BANK (the "Lender”) of the same date and covering the
praperty described in the Security Instrument and located at;

10500 2 RIDGEWAY AVE, CHICAGO, IL 60655
{Property Address)

THE NOTE COWYAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND MY MONTIILY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE RATE 'NTEREST RATE CAN CHANGF AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWEF MUST PAY,

ADDITIONAL COVENANTS. -1 addition 10 the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as fotlows:

A INTEREST RATE AND MONTHLY CHANGES

The Note provide: for an initial interest rateof~ 6,000 %. The Note provides for changes ip the interest rate and
the monthly payments as follows:

4. INTEREST RATE. AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The adjustable interest rate 1 will pay may change on the first duy.of  September 1, 1997 , and on that day
every twelfth month thereafier. Each date on which my interest rate coutd cbange is called & "Change Date”.

(B) The Index

The "Index” 15 the "Prime Rate” as listed in the Money Rates scction of "THE WALL STREET JOURNAL on the first
day of each month, or on the last date of publication immediaely preceding the first Gy of each month.  The most recent Index
figure available as of she close of business on the last day of the second menth preceding e Change Date is called the "Current

Index.” I the Index is no Jonger availuble, the Note Holder will choose a new index whicli is based upon comparable information.
The Note Holder will give me notice of this choice.

(C) Culeulation of Chanpes

Before each Change Date, the Note Holder will calculate my new imerest rate by adding 0. 000 percentage points
to the Current {ndex. The Note Holder will then round the result of this addition to the nearest 0,125%. Subiect.to the limits stated
in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the scheduled payment that would be sufficient to repay the unpaid

principal that [ am expected 10 owe at the Change Date in full on the maturity date at my new interest rate in substantially equal
payments, The resuit of this calculation wiil be the new amount of my scheduled payment.

Loun Number: 18002312462
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(D} Limits on Interest Rate Changes
The interest rate change 1 am required to pay al the first Change Date will not be greater than  7.000 % or less than
4.000 %. Thereafter, my interest rate will never increase or decrease on any single Change Date by more than
percentage point(s) from the rate of interest [ have becn paying for the preceding period, My interest rate will never be greater
than  11.000 %orlessthan  1.000 %.

{E) EMfective Date of Changes
My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly payment
beginning on the first munthly payment date after the Change Date until the amount of my monthly payment changes again.

(F) Notice ol Changes

The Mote Holder will deliver or mail to me a notice of any changes in my interest rate and the amoun of my monthly
payment before the effective date of any change. The notice will include information required by law 10 be given me and also the
telephone number of 4 Loan Services Representative who will answer any question 1 may have regarding the notice.

C. TRANSFER O¥ THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER.
Uniform Covenzan)l 7 of the Secusily {nstrument is amended 1o read as follows:

If all or any part ot ire Property Or any interest in it is sokd or transferred (or if a beneficial interest in Borrower is sold or
transferred and Borrewer is not aZatieal person) without Lender's prior written consent, Lemder may, at its opion, require
immediate payment in full of 2l suas/secured by this Security Instrument. However, this option shall not be exercised by Lender
i{ exercise is prohibited by Federal law as »7the date of this Security Instrument, Lender also shall not exercise this option if: ()
Borrower causes to be submitted to Lender-infurmation required by Lender to evaluate the intended transieree as if a new loan wee
being made to the transferee; and (b) Lender repsonably determines that Lender's security will not be impaired by the loan
assumption anl that the risk of a breach of any covepant or agreement in this Security Instrument is acceptable to Lender. To the
exlent permitted by applicable law, Lender may chasgs ~-ceasonable fee as a condition to Lender’s cansent (o the lean assumption.
Lender may aiso require the teansferee to sign an assumptoa agreement that is aceeptable to Lender and that obligates the
transferee to keep »ll the promises and agreements made in'the Note and in this Security Instrument. Borrower will continue 1o be
obligated under the Note and this Security Instrument unless Lendei releases Borrower in writing.

If Lender exercises the option to require immediate paymen: in4ull, Lender shali give Borrower notice of acceleration.
This notice shall provide 2 period of not less than 30 days from the dateane acsice is delivered or maited within which Borrower
must pay all sums secured by this Security Instrument. 1 Borrower fails te'pey these sums prior to the expiration of this period,
Lender may invoke any remedies permiticd by this Secutity Instrument without furker notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants coniaiued in pages | and 2 of this Adjustable Rate
Rider.

. N A
K R s ’ A '/‘
uié&xii /il gﬂ%ﬁtTép,_(&m} /i%?zéﬁhwk~\/¢;€3hﬁﬂmJ(&M)

TBRESE M HAYES ] WILLIAM ARVESEN
7

{Sealy (Seal)

|Sign Original Only}
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