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THE ABOVE SPACE FOR RECORDER 'S USE OXLY
UHIS INDENTURE piede August 13 1996 boween The Chicago Trust =
Company _ s deorporaion vrganized under
the Baws ol Tllawgis ol personaily. butas rustee w/fa dtd . 7430796 and known as Trust No.
1103465 o herdipAacterred dooas TMongagon” and CTHCAGO TITLE ANBD TRUST COMPANY, an
Hbaeis corporation doing busingss o Chicago, Hinois, fieeein referred toas “Trastee™, withesseth:
FHAT WHEREAS e Mormgagaris justly idebted 1o the degad holder of the Instaliment Note hereinafter
, deseribed, saia degad hokder from mesodinine eing herein referred weas the Holder of the Nete, in the pripeipal sum
ol :2313; t
4
THREE HUNDRED AND SEVEWTY THOUSAND AND (0/100 Doflars
evideneed by oae certam Istallment Note of the Marigagor of even dide fierewith, made payable 1o THE ORDER
OF BEARER N

and detvered, hevemn veterred tooas the "Note” wand by/which the Mostgagor promises to pay the said principhl
st utd ttesest o tie balanee of principal remaining from ganeto time unpaid i accondianee with the rate of inter-
esband other eons and conditions as sel torth i e Note untilaiy Note is tully paid exeept thar the final payment
ot principat amd interest, i ot sooner paid, shall be due onthe " 4gt dav ot September . A%2016
NOW.THEREFORE, the Mortgagor to secure the payment of @i indebtedness evidenced by the Note, includ-
tng taterest thereon and any redinancing, extension, repewal or modilicationdhereo!, and the performance of the
covenantssund agrecments heremn contaned by the Mortgagor 1o be nerformeand also m consuderation of the sum
ol One Dothar i dind paid, the reces whereof s hereby acknowledged, doeshymibese presents GRANT, REMISE,
REEEASE, ALIEN and CONVEY unto the Trustee, is successors and assigns, the otiowing described Rea) Extale and
alt of s estute, vight e and interest therein, sitiate, tving and being mthe CITY OF \CHICAGO
COUNTY () COOK AND STATE OF ILLINOIS,
Wit
LOTS 177, 178, AND 179 (EXCEPT THE SOUTHERLY SEVEN rEE£T} IN E.B,
SHOGREN AND COMPANY'S AVALON HIGHLANDS SUBDIVISION, BEING A
RESUBDIVISION OF CERTAIN LOTS IN CERTAIN BLOCKS IN CORNLLL
IN THE NORTHWEST 1/4 OF SECTION 35, TOWNSHIP 38 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS
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expenses paad or mewrred mecennectiton theres ith mehuding attorness™ tees, ad any other moneys wivaneed by
Trustee or the Holder of the Note to protect the premises amd the lien hereo! plus reasonable compensation o
Crtistee Tor cach matiey

concerning which action herein authorized may be l.ll\Lll shadl be so maech additional indebtedness secured hereby
and shal become immediatels due and payvable without notice and with interest thereon alarate equivalent o the
rale appheable Tront time o tme ander te Sete. Inaction of Trustee or the Holder o the Note shudl never be von-
sidered is nwiver of any nght acorug o them onaccount of any delault hereunder en the pard of Maorlgagor,

The Trustee or the Holder ar thie Note makmg any pavment hereby authorized relating to aaes or assessments,
s dn o devording o ans bidl, stement of estinite procured from the appropriate puhiu office withoul inguiry
it the aceuraey of sach Bk sttement of estimate or into the vahiddtty of any tax, assessinent, sule, forleiture, lax
lico or tanke or claing thereol,

6. Mortagor shadl pay cach sen ot indebiedness herein mentioned, both prineipal and imerest, when due
accordmg 1o the terms thereot. At the option of the Holder of the Note, and without notee 1o Morgagor, all unpaid
mdehtedness secured by this Trust Deed shall, notwithstndimg anything i the Note ar i ihos Trast Deed to the con-
traery. become dueuwd payable Goanedintely wy e case of defanltin makig paymem of any instadbment of prin-
cipal or urerestan e Note, o thy when defanlt shalt occur and continue for three diys in the performancee of any
other aprecment of e Mortgagor berein contaned.

T When the indentsdsess hiereby secured shall become due whether by acceleration or otherwise, the Holder of
the Note or Trustee masac s option and w the extent permitted by appheable Low, Gu institule proceedings for the
complere forechsure of the ien heeeot, (b mstitute procecdings inequity or at law for the specific performance of
any cosenant. agreement ar Cordvinn herein or i aid of the execution of any power gramted herein, (o) enter upon
and fahe and maineain possessiozeat b orans port ef dhe premises and ol documents, books, records, papers and
dveotnts ul Mortgasor or the then maisger ol the premises rehing therete, esetude Mortgagor and its beneliciaries,
agents and servants wholly therefromeapa possess, operite, nanage and conteol e pregiises ar any part thereod and
condact any business thereon, with full poses to T collect all rents, issues and profits from twe premises, (i) tike
such action, lepal or equiiable. us may, i Trustee™s or the Holder of the Note™s diseretion, be necessiry or desirable
W protect or enforee the payiment of the rends, Assues and profits from the premises, inctuding without limitation
sliating actions for recovers ol rent, sactions 16 lereehie detainer and actions i distress tor ren, 1) cancel or ler-
minate any tenaney, lease or sublease for any causevrreasen which sould entitle Morigagor or the Lessor o cancet
stuch teaaney, deise or sublease, tiv i elect to disattirnt apsenamey, lease or sublease made subject hereto or which is
or becomes subordure w the hien hereol, (v extend comaodity any tease or wenaney and niake rew Jeases, which
extenstons, moditications and new leases may provide forienps or eptions Tor teems o expite bevomd the materity
date of all oblizations secured hereby, it bemng understood s azreed that any such leases amd the options and ather
provisions contamed theretn shadl be binding upon Mortgapor, wpoiall persons whose interests e the premises are
subject 1o the ien of this Morigagze and upon any purchaser oF puzchasers at any foreclosure sale. nobwithstanding
any redemption from sales dbscharge of the indebtedness secured haieby, satistiction of any toreclosure decree or
isstrance ol any certicate of sale or deed o any purchaser or purchases tany toreciosure side, v make any
repains, decorations, renewals, replacenenis, alterations, additions and inprevements 1o the premises as Trustee or
the Holder of the Note may deem reasonably necessary or desirable, tviny indue sind reinsure the premises and any
rishs incident to the possession, operation, management and control of the prendses by Teustee or the Holder of the
Nuote, and (vhi take such other action For the possession, operatton, matagement ard control ol the prenises as
Trustee or the Hotder of the Note may deem necessary or appropriste, and/or td) ke such other action as may be
permitted by apphicabie Taw, Inany suit to toreclose the lien hereod, there shall be allowed and meluded as addition-
al indebtedness i the decree for sade all expendinures and expenses which may be paid ordzeiared by or on behall
of Trustee or the Holder of the Note Yor attorneys” fees, Trustee's [ees, appraiser’s tees, outhay s <o documentary and
aapert evidenve. stenographers” charges, pubhication costs and costs twhich ny be estimatcédas 1o items 1o be
expenhed atter entry of the deereed of procuring ald sueh absiracts o title, ttle searches and ex@n mations, title
tsuriee pehoies, Torrens cortificates, and similar dat and assurances with respect to tite as Trustee or the Holder
of the Note mas deen to be reisombly necessiany cither o prosecute such suit or to evidenee to bidders at any sale
wltich iy be bad pursaani (o such deeree the true condision of the 1itle 1o or the value of the premises, Al expendi-
tures sd expenses of the mture i this paragraph mentioned shall become so much additional indebledness secured
hereby and immediately due and payable, with interest thereon ot arate equivalent to the rate applicable from time
to time under the Note, when paid or icttrred by Frustee or thie Halder ol the Note in connection with tay any pro-
ceedmg. including probuate and bankruptey proceedings, o which either of them shall be a party, either as plainiff,
claiinant or defendant, by reason ol this “Trust Deed or any indebtedness herey secured; or (b)) preparitions for the
conumencenient of any suit for the foreclosure hereol atter acersad of such right (o Toreclose whether ar not actuly
comnenced; or (o preparations for the detense of any threatened sutt or procecding which might affect the premises

or the seeurity hereol, whether or not actually commenced 7 -} ﬁ
e . . . . . . bt . v .
K. The provecds of iy foreclosure sade ol the premises shall be distributed and apphied i the tollowing order of
priovity First, on aecount of all costs and expenses tncident to the forectosure proceedings, including all such items
i are mentioned i the preceding paragraph hereols second, all other itenes which under the termis hereol constitute

-
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16, Betore releasing thas Trust Deed, Trustee or its successor shidl receve for jts services a fee as determined by
s rate sehedule i ettect when the release deed s issted, Trustee or its suecessor shall be entitled 1o reasonable
compensatton For ary other act or service performed under any provisions of this Frust Deed. The provisions of the
“Teast And Trostees Act™ of the State o fHinois shall be applicable w this Trast Deed.

171 adl or any pait ol the premises orany imterest sherein, including, but not limited to. a beneficiai interest in a
Laned trust which holds ttle to the premises or any part thereof, is sold o transferred by Mortgagor without the prior
written consent ol the Holder of the Note, excluding Go the creation of @ lien or encumbrance subosdinate 1o this
Trust Deeds thy a transter by devise, descent or by operanon of v upon the death of a joint tenant, or o) the grant
of any leaseheld iiterest oF three sears or Jess not containing an option o parchase. the Holder of the Note may, al
its option, declare all sums sevured by and due under the Note and this Trust Deed o be immediately due and
pavable, Execution of Articles of Agreement For Deed or s nstaliment Contract shiall abso be comsidered a sale or
tratsder for purposes of this paragraph,

PR AT ol ahe terms it provisions of the certan foan commitment. s stted 0 the offer of The South Shore
Bank of Clacavon dated . July 22, 1996 addressed toand awcepted by _Clarence Hall &
Lisa Hall __asare not herein sel torth and s are relevant and LL‘H]].'II\L
hereto wnd the foae secured by this Trust Deed. are hereby mcorporated hereln aad made o part hereot as though
Putly ~et torth and wedited herety to the extent they are qol ineonsistent with any prosisions of this Trust Deed.

10 Additienal Paanseat due hereunder: T addition (o cach monthly: pavment of principal and interest under the
Note, there shalf be awepad payable hereunder, and paid, mronthily deposits of funds equal to one-twellth {1712y of
the then Last ascertiainesd it for general Gses on the premises, and such Tuads o paid shadl be held by the Holder of
the Noie s used by said Folder 1o pay general tiaes from time o tme levied and due apon the preptises. Nointer-
estshall accrue or beeome duc vpon any funds se deposited.

20, Mortgagor achnow ledges 1530 the proceeds of the Note shall be used Tor the purposes specitied e Section
Ok D ey of Chapter 17 of thedtinoss Revised Statates: and that the principad obligation secured hereby con-
stitudes i business taan within the puevtea amd operation ol sand section.

21 Mertgazor hereby sanves any and 't rights of redemption frony sale under any order or decree of foreclosure
of this Trust Decd, on s own behalt and kSt of each wand every person, exeept decree or judgement creditors
of Mortgagor, acquinng any interest in or title w5 premises subsequent to the date of this Trust Peed.

22 Mortgagor shall not, without the prior writter zonsent of the Holder ot the Note, (1) make any other pledge or
colliteral assiznment of any Leases and Agreemens o7l any rents oF other rights therewder, or (i aceept any
instad hent of rent meore i thivny GOy days betore thedue dade ofany such instathinent.

In Watness Whereot, Mortgagor bas caused 1t corporate seal to ke hereunto affised and these presents 1o be signed by s
Aosistant Vice Prosudent and aitested by s Assistant Secretiry the daay amd vear fiest above wtten,
The Chicago Trust Company - s Trstee as aboresudd

BV Gk atNach: A evdey A0A4C
CORPORATE ST Faantan Ve Pre
SEAL R S %7
Vaaistant Nru('l.u_

-

STATE OF ILLINOLS, I ,
COUNTY OF 5SSy \mmn Puhlu m .uul for lhc Coun 1 uml St m- .mm s.u(t 1){) H! RI HY (l R-

THY THAT

o Assistant Viee Presidencand e MisLANL Secrekary
of ,mwnm\ hnowi-to me 1o be the

e pcrwm wiose mmes are ¢ subscribed 10 the Imcunm-' istroment s such Assistant Viee
Prosdent and Assestani Secretary, respectivels, sappeired before me this day in person and
achnowbedged that thes sipped and delivered the siud instrument as theiy ewn free and vodun-
tary act and as the free and voluntary et of sand Company., Tor the uses amd purposes therein
set forth: and the siid Assistan Seeretary then and there acknowledged that siid Assistant
Seeretary as custodian of the corporate seal of said Company, did affix the corporate seal of
said Company 1o said insteument s said Assistant Seeretary's osn free and voluatary act and
as the Pree and voluntws act ol said Company, for the uses and purposes therein see fartli,
GIVEN under my hand and Notarial Seaf this - day ol

(N

Neovarnd Seal e U ONOTARY BPURBLIC

(Page 5 0f 6)
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EXECUTION WITH EXCULPATORY CLAUSE FOR THE CHICAGO TRUST COMPANY, TRUSTEE UNDER
TRUST # 545 ATTAGHED TO THAT  Arusad Daec -
DATED ﬁut}x wX A% A ARWITH ___ Dhvienge Aadlse and Lpee 4 6

It s expressly understood and agreed by and between the parties hereto, anything to the contrary
notwithstanding. that each and all of the warrantes indemnities, representations. covenants,
underiakings ard agreements herein made on the part of the Trustee whie in form purporting to be
the warrantes, indemnibes, representations, covenants, undertakings and agreemants of said Trustee
are nevertheless sach and every one of them, made and intended not as personal warranties,
indemnities, reprasentations, covenants, undertakings and agrsements by the Trustee or for the
purpose or with the intention of binding said Trustee personally but are made and inténded for the
purpose of binding only that portion of the trust property specifically described herein, and this
instrumaent 7. axecuted and delivered by said Trustee not in its own right, but solely in the exercise of
the powers cunisrred upon it as such Trustee; and that ne personal liability or personai responsibility
'8 assumed by nar 3hall at any ime be asserted or enforceable against The Chicago Trust Company,
on account of thiig Jastrument or on account of any warranty, indemnity, rapresentation, covenarnt or
agresment of the 324 Trustee in this instrument contained, either expressed or implied, all such
personal liability, if any’ baing expressly waived and relsased.

IN WITNESS WHEREQF, TrafFizago Trust Company, not parscnally, but as Trustee as aforesaid,
has caused thess prasents to be sizaed by its Assistant Vice President, and its corporata seal to be
hersunto affixed and attested by it: Assistant Secretary, the day and year first above written.

DATE A’“’”! R QS ‘ 149k The Chicago Trust Company,
as Trustea aforesaid and
not personally.

Corporate Seal

{ T oy
An‘::t;"t(- 'f{[f'!'?‘_-' - (l- v\_’?-t’(l(; [(\_.,
Assistant Secretary/

STATE OF ILLINOIS
) |, the undersigned, a Notary ®.olic in and for the
COUNTY OF COOK §S. County and State aforesaid, DO HEAELY CERTIFY,
that the above named Assistant Vics r.sxient and
Assstant Secretary of The Chicago Trust Company, perscnally known to me to be the sar e persons
whese names are subscribed to the foregoing instrument as such Assistant Vice Presiien: and
Assistant Secretary respectively, appeared before me this day in person and acknowledged thit ey
sighed and delivered the said instrument as their own free and voluntary act and as the free and
voluntary act of said Company for the uses and purposes therein set forth; and the said Assistant
Secretary then and there acknawledged that said Assistant Secretary, as custodian of the corporate
s8al of said Company, caused the comporate seal of said Company to be affixed to said instrument as
said Assistant Secretary's own frees and voluntary act and as the free and voluntary act of said
Comggg! for the uses and purposes therein set forth.
TR N = ey

"OFFICIAL SEAL” Given under my hand and Notarial Seal this 11X ™ day
OLINTHA SMITH of Aom o)
Netary Pubtic, State of Illinois B )

LMy Commission Expires 10/7/99 ///7 .' o
Notanal Seal j /""’“'Z”L -

C \WPWINBOWWPDOC S OAEXCILP L TR
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