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MORTGAGE

THIS MORTGAGE ("Security fiistcument”™) is given on _AUGUST 14
morigagor is _LOTTIE H. AIEZLLO , WIFOW NOT REMARRIED
ANT_STEPHEN C. AIELLO , BACHELQR, AC JOINT TENANTS

, 19 96 . The

———

—p—

{"Borrower™). This Security Instrument is given io =

MOMOGRAM HOME EQUITY CORPORATION .
whezh is organized and existing under the laws of __DELAWARE _ , and whose address is
("Lender™).

21130 SOUTH 1300 EAST SALT LAKE CITY, UT 84106

Borrower owes Lender the principal sum of 2

THIRTEEN THOUSAND FIVE HUNDRED AND NO/100 [
Do'lars (U.5.%_13,500.00 ). This debt is evidenced by Borrowes's note dated the same date as Lhis Security

Ins rument ("Note™), which provides for monthly payments, with the full debt, if nov paid carlier, due and payable on

AUSUST 18, 2011 . This Security Instrument secures to Lender: (@ iie repayment of the debt evidenced by the
Note. with interest, and all renewals, extensions and medifications of the Note; (b) i payment of all other sums, with interest,
advanced under paragraph 7 10 protect the security of this Security Instrument; and {c) in: performanice of Borrower's covenants
and agreements under this Security Instrument and the Note. For this purpose, Barrower dous hereby morigage, grant and convey

to Lender the following described propernty incated in COOK Couny, [lipois:

ALL THAT CERTAIN PANCEL OF LAND IN CITY OF CHICAGO, COOK COUNLY,
STATE OF ILLINOIS AS MORE FULLY DESCRIBED IN DEED DOC# 91492931, c_'o
¢

ID# 14-18-302-003 BEING KNOWN AND DESIGNATED AS LOT 60, BLOCK A, &
SECTION 18 4014, GRANT PARK ACDITION. -y
g
"l
y
which has the address of 2253 WEST MONTROSE . CHICAGO 1
o)

[Stroat]

Hlinois 60618 ("Property Address™);
[Zip Code}

TOGETHER WITH all the improvements now or hereafter erceied on the property, and all eascments, appurtenances,
;nd fixtures now or hereafter a part of the property. All replacements and addiions shall also be covered by this Security

instrument. Al of the foregoing is referred (o in this Security Instrument as the "Property.”
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or flooding, for which Lcndeuli\l @EHL@F&@ bz@ Mmuunts and for the periods that
) shall be :

& ender requires. The insurance carrier providing the insurance chosen by Borrower subject to Lender's approval which
.y hall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, ar Lender’s aption,
"Peblain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

. All insurance policies and renewals shall be acceptable to Lender and shait include a standard morigage clause. Lender
’J*han have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
zpf paid premiums and renewal notices. [n the event nf loss, Borrower shatl give prompt notice (o the insurance carrier and
t;}xndcr. Lender may make proof of loss if not made promptly by Borrower.
L Unless Lender and Borrower otherwisc agree i writing, insurance proceeds shall be applied to restoration or repair of
f;ihc Property damaged, if the testoration or repair is economically feasible and Lender's security is not lessened, If the restoration
=’or tepair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums

secured by this Security [nstrument, whether or not then due, with any excess paid 10 Borrower. If Borrower abandons the

Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then

Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured

by this Security Instrument, whether or not then duc. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due fare of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymenis. If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance poticies and proceeds resulting from
damage to the Property oriot to the acquisision shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prier to the 2iquisition.

6. Occupancy, (Pe:servation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy. establish, and use the Property as Borrower's principal residence within sixty days after the
cxecution of this Security Instrumentzad shall continue to occupy the Property as Borrower’s principal residence for at least one
year after the date of occupancy, unless/iénder otherwise agrees in writing, which consent shali not be unreasonably witlheld, 1
ot unless extenuating circumstances exist wiich are beyond Bortower’s control.  Borrower shall not desiroy, damage or impair |
the Property, allow the Property to deteriotate’ or commit wasie on the Property. Borrower shall be in defauit if any forfeiture
action or proceeding, whether civil or criminal,<is-Gegun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien creand by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragiaria 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lerder’s good faith determination, precludes furfeituze of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument ‘or Lender's security interest. Borrower shail also be in default if
Borrower, during the loan application process, gave materially fuse or inaccurate information or siatements to Lender (or failed
to provide Lender with any material information) in connection with.be loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property”as‘a.principal residence. ) this Security Instrument is on
a leasehold, Borrower shall comply with alt the provisions of the leas¢. /If Borrower acquires fee titic o the Property, the
leasehold and the fee title shall not merge unless Lender agrees o the merges i writing.

7. Protection of Lender’s Rights in the Property. If Borrowe faile'to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may siginficantly affect Lender’s rights in the Propery
tsuch as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enfce 1aws or regulations), then Lender may
do ar: pay for whatever is necessary to protect the value of the Propeny and Lender's 't ghis in the Property. Lender's actions
may include paying any sums secured by a lien which has priority over this Security Inuirmeni, appearing in cour, paying
reasonable attornmeys’ fees and entering on the Property o make repairs. Although Lender may take action under this paragraph
7, Lender does not have 10 do so0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bsrrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts sheil bear intercst from the
date of disbursement al the Note rate and shall be payable, with interest, upon notice from Lender tof Burrower requesting
payment .

8. Mortgage Insurance. If Lender required morigage msusance as a condition of making the loan secured by this
Security Instrument, Borrower shail pay the premiums required to maintain the mortgage insurance in eifect. If, for any reason,
the morigage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required
1o obiain coverage substantially equivalent o the mortgage insurance previously in cffect, at a cost substarwially equivalent tw the
cost 1o Borrower of the mongape insurance previously in effect, from an alternalc mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not avaitable, Borrower shail pay 10 Lender cach month a sum cqual to
one-twelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to ¢m
be in effect. Lender will accepl, use and relain thes: payments as a loss reserve in licu of morigage insurance. Loss reserve &)
payments may ne longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period >
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay %
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mor(gage R
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law. a} N
i
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Shqurity Instrument, I Borro»li?NuF F\j@\tAfmmtg n ?@Vender may invoke any remedies
permitted by this Security Instriffent Withodt furthér ndiice=0r'dem n ower!

18. Borrower’s Right te Reinstate. If Borrower meels certain conditions, Borrower shall have the right to have
" enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may -ipecify for reinstatement) before sale of the Property pursuani 1o any power of sale contained in this Security
tnstrument; o (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
21 sums which then would be duc under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited 1o, reasunable attorneys’ fees; and (d) 1akes such action as Lender may reasonably require 1o assure that the lien of
this Security Instrwnent, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Securily
‘mstrument shatl continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
fiereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
of acceleration undzr paragraph 17.

19, Stle of Note; Chunge of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may he sold one or more times without prior notice to Horrower. A sale may result in a change in the entity (known
48 the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one
vr more changes o’ 1€ T.oan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will
he given written notice ofshe change in accordance with paragraph 14 above and applicable law. The notice will state the name
and address of the new Laan Servicer and the address to which payments should be made. The notice wiltalso comtain any other
formation required by apriicaole law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, usc, disposal, storage, or release of
any Hazardous Sujstances on orinine Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Erviconmental Law The preceding two sentences shall not apply to the presence, use, or
stordee on the Property of small quantities” of Huzardous Substances that are generally recognized to be appropriale (o normal
residential uses ani to maintenance of the Property,

Borrower shall prompily give Lender vritten notice of any investigation, claim, demand, lawsuit or other action by any
governmental or n:gulatory agency or private pariy involvingthe Property and any Hazardous Substance or Environmental Law
of which Borrower has actual nowledge. If Borrower learns, or is notificd by any governmental or regulatory authority, that any
removal or other 1emediation of any Hazardous Substanes affecting the Propeny is necessary, Borrower shall promptly take al!
accessary remedin’ actions in accordance with Environmeritat Ca'v.

As used i1 this paragraph 20, "Hazardous Substances . are those substances defined as toxic or hazardous substances by
Environmental L:w and the following substances: gasoline. karrsene, other flammable or toxic petroleum products, loxic
pesticides and herhicides, volatile solvents, materials containing asbestrs ar formaldehyde, and radioactive materials. As used in
this paragraph 20. "Environmental Law” means federal iaws and laws of the surisdiction where the Property is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender [urther coveian; and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower pior 20 acceleration foflowing Borrower’sbreach
of any covenant or agreement in this Security Instrument (but not prior to accelerstioa under parageaph 17 unless applicable
taw provides otherwise). The notice shall specify: (a) the default; (b) the action reqaiizd to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure
the default on or hefore the date specified in the notice may result in acceleration of th2 sums secured by this Security
Instrument, foreclosure by judicinl proceeding and sale of the Property. The notice shall fucther intorm Borrower of the right
{o reinstate after accelcration and the right to assert in the foreclosure proceeding the non-existencs o*a default or any other
defense of Borrover to acceleration and foreclosure. If the default is not cured on or before the date spocified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security Instrimpoat without further
demand and ma foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to coflect all expenses
incurred in pursiing the remedies provided in this paragraph 21, including, but not limited to, reasonabie attorneys’ fees and

costs of title evidence,
22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall relcase this Security

Instrument without charge to Botrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homesicad exemption in the Property.

24, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Sccurity Instrument, the covenanis and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,
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STATE OF ILLINOIS )

) S8

COUNTY OF COUX

Norbert J. Mazia‘oeing first duly sworn on oath deposes and states that he is the
Directer of the Department of Public Works of the City of Burbank; that he is named in the above
and foregoing Notice of Lien; and that lic has read said Notice and knows the contents thereof to be

true in substance and in fact.

to
bef day
96

7btar} Public

!

NOTARY

GARY S PERLMAN
PUBLIC STATE OF ILLINGH

MY COMMISSION EXP. AUG. 15,1998

BOX 62
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. a Notary Public in and for said county and siate, do hereby certify

-I(: 1, VJA’”“E '1 I‘;J(Acﬂ
ha) LOTTIE H. AIELLO STEPHEN C. AIELLO

THEIR subscribed 1o the foregoing

___signed and delivered the said

‘rscnal!y known to me to be the same person(s) whose namel(s)
3‘? istrument, appeare:l before me this day in person, and acknowledged that _THEIR
"instrument a5 _THE IR free and volumary act, for the uses and purposes therein set forth.
14TH day of __AUGUST

E' Given under my hand and official seal, this
E:

-y’

My comnission expires:
Notary Public

IMis instrument wis prepared by:
ANNETTE BRING(URST “OFFICIAL SEAL”
{(Nume. Wa.vne J. FISChEl'
Notary Public, State of Itlinais
My Commission Expires June 20, 2000

2180 SOUTH 1300 EZAT. #2690
SALT LAKE CITY, UTAH ©4106 i v nen

{Addre 18|

AL
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