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Home Equity Loan

. Loan Number:

Mortgage 1110200530424 I8
THIS MORTGACE Security Instrument”) is given on __August 09, 1996 . The mortgagor is

SHEILA ROBINSON, {/NMARRIED

{"Borrower”).
This Security lastrumnent 1:, g.v anto _The First National Bank of Chicago ,
which is a __National Bank __~ srganized and existing under the laws of _the United States of America

whose address is One Eist National Plaza, Chicago , lliinols 60670 _ ("Lender). Borrower owes
Lender the principal sum of Five Thousand and "No/100

Doltars (U.S. $_5.000.00 ). Thiz.debt is evidenced by Borrower's note dated the same date as this
Security instrument ("Note"), which proviies jor monthly payments, with the fulf debt, if not paid earller, due and
payable on___08/17/01 . This(Se:urity Instrument secures to Lender: {a) the repayment of the debt
evidenced by the Note, with interest, and all reagve!s, extenslons and modificatlons; (b) the payment of all other
sums, with interest, advanced under paragraph 710 protect the security of this Security Instrument; and (c) the
performance of Borrower's covenants and agreemenis under this Security Instrument and the Note. For this
purpose, Boirower does hereby mortgage, grant and cunvay to Lender the following described propenty located in
COOK County, linols:

LOT 7 1N BLOCK 6 IN THE RESUBDIVISION OF BLOCKS 3 TO 6 ¥ V/ABASH
ADDITION TO CHICAGO IN SECTION 25, TOWNSHIP 38 NORTH, RANGZ 13 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

9{'_; -C' 3‘:' 082

Parmanant Tax No.: 19-25.320-004
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which has the address of 3015 W 77TH ST LHIGAGO, Il. 60652
("Property Address"):

TOGETHER.WITH all the improvemenis now o hereafter eracted on the property, and all easernents, rights,

. |+ eppurtenanced, fents, royalties, mineral, ol and gas rights and profits, water rights and stock and all fixtures now or

" heboatter a part ofthe property. All replacements and additions shall also be covered by this Security Instrument.
All.of the foreégoing is referred to In this Security Instrument as the “Property”.

BORROWER COVENANTS that Borrower Is lawfully seised of the astate hereby conveyed and has the right to
mortgage, grant and convey the Propaerty and that the Property is unencumbered, except for encumbrances of
record. Borrowsr warrants and will defend generally the title to the Property against all claims and demands,

NBOMORTGAGECO,

subjact to any e:icrabrances of record, Thers Is a prior mortgage from Borrower fo
A dated and recordad with the . County Recorder of

Deedson_________ up document number . {"Prior Mortgage"):

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limhed variations by jurisdiction t-constitute a security instrument covering raal property.

UNIFORM COVENANTS. Borrowerand L.ender cavenant and agree as follows:

1. Payment of Principal and Interest; Piepayment and i.ate Charges. Borrower shall promptly pay when
due the princlpal of and interest on the debx evidenced by the Note and any prepayment and late charges due

under the Ncte.

2. Application of Payments, Unless applicable iaw proyides otherwise, all payment received by Lender under
paragraph 1 shall be applied; first, to accrued Intares:; seoid, to past due insurance; third, to current billed
insurance; fourth to past due principat; flith, to current bledt. srncipal; sixth, to charges; saventh, to principal due;
and last, to accrued but unbllled Insurance.

3, Charges; Lions. Borrower shall pay all taxes, assessments, _harges, fines and impositions aftributable to
the Property which may attain priority over this Security Instrument. erd leasehold payments or ground rents, i
any. Borrower shall pay them on time directly to the person owed payneit. Upon Lender's request, Borrower
shall promptly furnish to Lender all notices of amounts 1o be paid under 1's zaragraph end shall promptly fumnish
1o Lender raceipts evidencing the payments.

Barrower shall promptly discharge any llen which has priority over this Sacuity instrument except for the Prior
Mortgags uniess Borrower: (a) agrees In writing to the payment of the cbligation securad by the lien in a manner
acceptable to Lender; (b) contests in good falth the flen by, or defends aguinst enforzement of the lien In, legal
proceedings which in the Lander’s opinion operate to prevant the enforcement of the llen ¢r foifelturs of any part of
the Property; or (c) secures from the holder of the llen an agreement satisfactory to Lender suuriaating the fien to
this Securlty instrument. if Lender determines that any part of the Property s subject to a Hie: tdhich may attain
priority over this Security Instrumant except for the Prior Mortgage, Lender may give Borrower a aotice identifying
the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above with 10 days uf the giving
of notice.

4. Mazard insurance. Borrower shall koep the improvemants now existing or hereafter erected on the
Property insured agalnst loss by fire, hazards included within the term "extended coverage® and any other hazards,
including floods or fiooding, for which Lender requires insurance. This insurance shali be maintained in the
amounts and for the periods that Lender requires. The insurance carrier proviing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld. If Borrower falls to maintain
coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the
Property in accordance with paragraph 6.

All Insurance policies and renswals shall be accepiabie to Lender and shall inciude & standard mortgage
clause. Lender shall have the right to hold the policies and renewals. !f Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewnl notices. in the event of loss, Borrower shall give promp
notlce to the Insurance carrer and Lender. Lendar may make proof of loss if not made promptly by Borrower.

2.
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Unless Lender and Borrower otherwise agree In writing, Insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair Is economically feasible and Lender’s security is not
lessened. If the restoration or repair Is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower. |f Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day perlod will begin when the notice s given.

Unless Lender and Borrower otherwise agree in writing, any appiication of proceeds to princlpal shall nat
extend or postpone the due date of the monthly payments referred to in paragraph 1 or change the amount of the
payments. if under paragraph 20 the Property is acquired by Lender, Borrower's right to any insurance policles
and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of
the sums securec oy this Security Instrument immediately prior to the acquisition.

5. Pregervatior: and Maintenance of Property; Borrower's Application; Leaseholds. Borrower shall not

destroy, damage o substantially change the Property, allow the Property to deteriorate or commit waste.
Borrower shall be in devali if any forfeiture action or proceeding, whather civil or criminal, Is begun that in Lender’s
good faith judgment could rusi* In forfeiture of the property or otherwise materially impair the lien created by this
Security Instrument or Lende:'s securlty interest. Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the acticn or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture ofirs Borrower's interest in the Property or other material impairment of the Hen
created by this Securlty Instrument or Lzncer's security interest. Borrower shall aiso be in default if Borrower,
during the loan application process, gave materially false or inaccurate information or statements to Lender (or
failed to provide Lender with any material Infarr.sation} in connection with the loans avidenced by the Agreement. If
this Security instrument Is on leasehold, Borrcwershall comply with the provisions of the lease, and if Borrower
acquires fee title to the Property, the leasehold and fee title shall not merge unless Lender agrees to the merger in
writing.
6. Protection of Lender’s Righta in the Property. if durrower fails to perform the covenants and agreements
contained In this Security instrument, or there Is a legal prisesding that may significantly affect Lender's rights in
the Property (such as proceeding in bankruptcy, probate, for Coiidamnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the vaue of the Property and Lender's rights In the
Property. Lender's actions may Include paying any sums secured’ by a fien which has priority over this Security
Instrument, appearing In coun, paying reasonable attorneys’ fees and entering on the Property to make rapairs.
Although Lender may take action under this paragraph 6, Lender does noi pava to do so.

Any amounts disbursed by Lender under this paragraph 6 shall becoma udditional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms ~t-payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, wiih interest, upon notice from
Lender to Borrawer requesting payment.

7. Inspection. Lende: or its agent may make reascnable entries upon and inspections o the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable causs fe. the inspection.

8. Co.tiemnation. The proceeds of any award or claim for damages, direct or consequariie!, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of curdemnation, are
hereby assigned and shall be paid to Lender.

in the event of a total taking of the Proparty, the proceeds shall be applied to the sums secured by this Securlty
Instrument, whether or not then due, with any excess pald 10 Borrower. In the event of a partlal taking of the
Property, unless Borrawer and Lender otherwise agree In writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds muitiplied by the folowing fraction: (a) the total amount of the
sums secured Immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers
to make an award or Settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date
the notice Is given, Lender is autharized to collect and apply the proceeds, at its option, either to rastoration or
repair of the Property or 1o the sums secured by this Securlty Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraph 1 or change the amount of such

paymenis.

ILHELMTGFD -3-




i

3R>

9e*;

UNOFFICIAL COPY .

9. Borrower Not Released: Forbearance By Lender Not a Walver, Extension of the time for payment or
modification of amortization of the sums sacured by this Security Instrument granted by Lender to any successor in
interest of Borrowar shall riot operate to releasa the liabllity of the original Borrower or Bofrower's successors in
interest. Lender shall not be required to commence preceedings against any successor in Interest or refuse to
extend time for payment or atherwise modify amortization of the sums secured by this Securlty Instrument by
reason of any demand made by the original Borrower or Borrower's successors In interest. Any forbearance by
Lender in exercising any right or remedy shall not be a waiver of or preciude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenante and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lander and Borrowor,
subject to the pravisions of paragraph 18, Borrower's covenants and agreements she'l be joint and several. Any
Borrower who co-signs this Securlty Instrument but does not execute the Note: (a) Is co-signing this Security
Instrument oniv-ia mortgage, grant and convey that Borrower's interest In the property under the terms of this
Security Instrums:#; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower may agres to extend, modify, forbear or make any accommodations
with regard to the teris of this Security Instrument or the Note withot that Borrower's consent.

11. Loan Charges. '/ he ioan secured by this Securtty Instrumant is subjectto a law which sets maximum loan
charges, and that law Is finziiy 'nterpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceac the permitted limits, then: (a) any such loan charge shall be rediced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already zollected from Bomower
which exceeded permitted limits wi- e vefunded to Borrower. Lender may choose to make this refund by reducing
the principal owsd under the Note or by meking a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepsyment without any brepayment charge under the Mote.

12. Legisiation Affecting Lender's Righ/=. If enactment or axpiration of applicable laws has the effect of
rendering any provision of the Note or this Securiry thstrument unenforceable according to its terms, Lender, at its
option, may require Immediate payment in full of al sums secured by this Security Instrument and may invoke any
remedles parmitted by paragraph 20. If Lender exsrcises this option, Lender shall take the steps specified In the
second paragraph of paragraph 16.

13. Notices. Any notice to Borrower provided for in this Security Instrument ghall e glven by deliverir.g it or by
malling it by first class mail unless applicable law requires use of another method. The notice shall be directed to
the Property Address or any other address Borrower designates ty riotice to Lender. Any notice to Lender shall be
given by first class mail to Lender's address stated herein or any other-address Lender designates by notics to
Borrower. Any notice provided for in this Security tnstrument shall be deerd to have been given to Borrower or
Lender when given as provided in this paragraph.

14. Governing Law; Severabiiity. This Security Instrument shall be govamad by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secur'ty Instrument or
the Note corflicts with applicable law, such confiict shall not affect other provisions o' this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the rrovisions of this Security

tnstrument and the Note are declared to be severable.
18. Borrower’s Copy. Borrower shall be given one conformed copy of the Note_ura of this Securlty

instrument.

16. Transfer of the Property or a Bensficial interest in Borrower. If all or any part of the F'ropeity or any
interest In it Is sold or transferred (or if a bensficial Interest in Borrower ia sold or transferred and Borrower is not &
netural person) without Lender’s prior written consent, Lender may, at its option, require immedlate payment In full
of alf sums secured by this Security Instrument. However, this option shall not be exercised by Lender If exercise is
prohiblted by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shalt give Borrower notice of acceleration. The notice shail provide a
period of not less than 30 duys from the date the notice is dellvered or malied within which Borrower must pay al
sums secured by this Securlty Instrument. |f Borrower falis to pay these sums prior to the expiration of this period,
Lender may Invoke any reinedies permitted by this Security Instrument without further notice or demand on

Borrower.
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17. Borrower's Right to Reinstate. |f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any tima prior to the earller of: (a) 5 days {or such other
peariod as applicable law may speciy for reinstatement) before sale of the Proparty pursuant to any power of sale
contained In this Security Instrument; or (b} entry of a Judgment enforcing this Security instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and
the Note had no acceleration occurred; (b) cures any default of any other covenants or agreements; {¢) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees;
and (d) takes such action as Lender may reasonably require to assure that the llen of this Securlty Instrument,
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upan reinstatement by Borrawer, this Sscurity instrument and the obligations secured hereby
shall remain fully effective as is no acceleration had accurred. However, this right to rainstate shall not apply in the
casa of acceleration ynder paragraphs 12 or 16,

18. Mazardovs Substances. Borrower shall not cause or permit the presancs, use, disposal, storags, o7 release
of any Hazaraous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do anything
affecting the Propery that is in viclation of any Environmental Law. The preceding two sentences shall not apply 1o
the presence, use ur-siyrage on the Property of small quantities of Mazardous Substances that are generally
recognized to be spprop aiz to normal residantial uses and to maintenance of the Property.

Borrowsr shall promptly cive L.ender written notlce of any investigation, claim, demand, lawsult or other action by
any govermnmental or regulatory 2gency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrov:s: has actual knowledge. if Borrower learns, or is notified by any governmental
or regulatory authority, that any reriovar or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly taks aii necessary remedial actions in accordancs with Environmental Law,
As used in this paragraph 18, "Mazaracus-Substances® are those substances defined as toxic or hazardous
substances by Environmental Law and the fulowing substances: gasoline, kerosaens, other flammable or toxic
petroleum products, toxic pesticides and horicldes, volatlle solvents, materials containing asbestos or
formaidehyde, and radicactive materials. As used in this paragraph 18, "Enviconmental Law” means federal laws
and laws of the jurisdiction whare the Property is locatad that relate to health, safety or environmental protection.

18. No Defauits. Tha Borrower shall not be In defau't of any provision of the Prior Mortgage or any other
mortgage secured by the Froperty.

20. Accaleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any coverant or agresment in this Security Instrument (o1t not prior 10 acceleration under paragraphs 12
and 16 unless applicable law provides othsrwise). The notice shail specliy: (a) the default; {b) the actlon required to
cure the default; (c} a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that faiiure to cure the default on or before the aais specified in the notice may result in
acceleration of the sums secured by this Security Instrument, forectosure by juziclal proceeding and sale of the
Property. The nctice shall further inform Borrower of the right to reinstate after a:ceferation and the right to assert
in the foreciosure proceeding the non-existenca of a default or any other defense of Borrawer 10 acceleration and
foreclosure. (f the default s not cured on or before the date specified in the notice, Lander a s option may require
immediate payment in full of all sums secured by this Security instrument without rurtrer-demand and may
foreciose this Security Instrument by judicial proceeding. Lender shall be entitied 1o collect ai nxnenses incurred In
pursuing the remadies provided In this paragraph 20, inciuding, but not iimited to, reasonable aftnineys' faes and
costs of title svidence.

21. Lender in Possession. Upon acceleration under paragraph 20 or abandonment of the Property and at any
time prior to the axpiration of any period of redemption following judicial sale, Lender {in person, by agent or by
Judiclilly appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to
coliect the rents of the Property including those past due. Any rents collected by Lender or the receiver shall be
appiiag first to payment of the costs of management of the Property and collsction of rents, including, but not
limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums
secured by this Security Instrument.

22. Releawe. Upon payment of all sums secured by this Security Instrumant, Lender shall ralease this Security
instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Weiver of Homestead. Borrowsr waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. If ane or more riders are executed by Borrower and recorded together
with this Security instrument, the covenants and agreements of each such rider shall be incorporated into and shal
ameng and supplement the covenants and agreements of this Security Instrument as i the rider {3) were & part of
this Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants containad In this Securlty
Instrument any rider(s) executed by Borrower and recorded with the Security Instrument.

-Borrower

(Space Below This Line Far Acknowlegment)

This Docurment Srepared By: MICHAEL CRIDDELL

The First National Be.ik-of Chicago

"One Firet Nationat P*.2s alfh’\m th. L 80670

Vi 7 .
STATE OF JLLINOIS, _ /\a -y V& 74 County ss:
+ o / / hY

L ‘&/L( lise € eyl , & Notary Public In and for sakd county and state, do hereby
certify that SHERA ROBINSON, UNMARRIED
personatly known to me to be the same pers?rT(s} whose namae(s) is (are) fﬂb;édbad to the foregoing ingtrument,
appeared before me this day in person, and acirowledged that RS signed and
defivered the said Instrumentas_____ <|_ free ara’ voluntary act, for the Uses and purposes therein sst forth.

Given undar my hand and officlal seal, this QJZZL day :{‘7;(‘(-( _ L 19 . Y
ﬁ,}( 2hdey

Notary Public

My Commission expires:
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