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MORTGAGE

THIS IS A FIRST MORTGAGE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FO'« CHANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS -AND PRINCIPAL BALANCE (INCLUDING FUTURE
ADVANCES AND DEFERRED IN""":EST) AT LENDER'S OPTION THE SECURED NOTE

MAY BE RENEWED OR RENEGOTIA(=D

THE MAXIMUM AGGREGATE PRINCIPAL ALANCE SECURED BY THIS MORTGAGE
(1 $141,000.00 WHICH IS 125, CF THE "NOTE AMOUNT".

———

I.  DEFINITIONS OF WORDS USED IN THIS MOR’ A.GE
(A} Security instrument. This Mortgage, which ‘2 dated AUBUST 07, 1998, 6 ( G)

will ke called the "Security instrument”

(B) Borrower. JANINA BONIKOWSKA, AN UNMARRICD WOMAN

somatimes will be called "Borrower" and sometimes simply "I" or "me."

{C) Lender. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION * = = * » = » & * TS SUCCESSORS AND/OR
ASSIGNEES, will be called "Lender" Lender is A FEDERAL SAVINGS AND LOAN
ASSOCIATION which is organized and exists under the laws of the United States. Lender's
address is 1901 HARRISON STREET, OAKLAND, CALIFORNIA 94812,

BOX 370

SDRUAAT (D4.08.3811-88) ADBA Page 1
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{0} Note. The note signed by Borrower and having the same date as this Security
Instrumant will be called the “Note" The Nota shows that | owe Lender the original principal
amount of US $112,800.00 ("Note Amount’), plus accrued and deferred intersst and
such other amounts as stated in the Note. | have promised to pay this debt in monthly
payments and to pay the debt in full by AUGUST 16, 2028.

L et ¥ SN T S

{5} Propaerty. The property that is described below in Section Wi entitled "Description
of the Praperty” will he celled the "Property.”

(F}  Sums Secured. The amounts described below in Section |l entitled "Borrower's
Transfer of Rights in the Proparty" sometimes will be called the "Sums Secured.

{G) - Person. Any person, organization, governmental autherity or other party will be ‘
celled "Porson”

.,  BORROVYC,'S TRANSFER OF RIGHTS IN THE PROPERTY
i mortgage, irrsuncably grant and convey the Property to Lender subject to the terms
of this Security Instrumant This means that, by signing this Security Instrument, | am giving
Lendar those rights thac arm stated in this Security Instrument and also those rights that the
law gives to landers who ho'd.mortgeges on real property. | am giving Lender thesa rights to
protect Lendar from possible  loszes that might result if | fail to:

{i pay ail amounts ovier to Lender under the Note and all other notes secured
by this Security Instrument, called the "Gecured Notes,' including future advances made by
Lender and any changes to the Securaed liotes made with the written consent of Lender;

(i} pay. with interast, any amounic at Lender spends under Paragraphs 2 and 7
below to protect the valus of the Property and t:ander's rights in the Property, and

i) keep all of my other promises and ernreements under this Security Instrument,
the Secured Notes and any changes to the Secured Muies made with the written consent of
Lender.

. DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property described below:

i) The property which is located at 8131 W LAWRENCE AVE CHICAGO, IL
60630 . ® % # » - o [ T N N I NEE 2 DR T BT DN TR BN BN BN N The |egal

description of the Property is attached as Exhibit "A" which is made a part «¢7 this Security
instrument. This Property is called the "Descrihed Property.”

REAL ESTATE INDEX NUMBER: VOL: ";
13-17-106-042-1828x 341 0
0000 - 73

{it Al buildings and other improvements that are located on the Dascribad
Property;

fiil ANl rights in other property that | have as owner of the Described Property.
These rights are known ss sasaments, rights and appurtenances attached to the Property;

SDOOAB1 {04.105.98/1-98) AQBC Paga 2 18
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; 0001961640
i) Al rights in other property that | have as owner of the Described Property.
These rights are known as easements, rights and appurtenances attached to the Property.

ity

vy Al rents or royalties and other income from the Described Property;

{v) All mineral, oil and gas rights and profits, water rights and stock that are part
of the Describad Property;

TINIIAL L v

(vl  All rights that | have in the land which lies in the streets or roads in front of,
behind or next to, the Described Property,

{vil Al fixtures that are now or in the future will be on the Described Property or
on the proparty described in subsection (i} of this Section;

(vii?” _All of the rights and property described in subsections lii) through (vii} of this
Section that | ‘scouire in the future,;

(ix} Al ‘rerizcaments of or additions to the property described in subsections (i
through (viiil of this Section; and

ix) Al of the ameunts that | pay to Lender under Paragraph 2 beiow.

IV. BORROWER'S RIGHT TO GAANT A SECURITY INTEREST IN THE PROPERTY AND
BORROVVER'S OBLIGATION TC DZFEND OWNERSHIP OF THE PROPERTY

[ promise that & ! lawfully own the Property; {i) | have the right to mortgage, grant
and convey tha Property to Lander; and fiii) thnia are no outstanding claims, charges, liens or
encumbrances egainst the Property, except for Uinse which are of public record

| give » genaral warranty of title to Lender. Tnis;means that | will be fully responsible
for any losses which Lender suffers because somaecn: other thsn myself has some of the

rights in the Property which | promise that | have. | promise ihat | will defend my ownership
of the Property against any claims of such rights.

COVENANTS

| promise and | agree with Lender as follows:

1.  BORROWER'S PROMISE TO PAY qg
| will pay to Lender, on time, all principal and interest due under the Secured Notes ;"’

and any prepayment and late charges due under the Secured Notes. :‘%
‘b

2. PAYMENTS FOR TAXES AND INSURANCE Pt
v

(A} Borrower's Obligations

| will pay all amounts necessary to pay taxes and hazard insurance premiums on
the Property as well as assessments, leasehold paymants, ground rents or mortgage insurance

premiums (it anyl.

SDOOSC {04.05.94/1- 08} AOBE MORTGAGE-ADJUSTABLE
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{B) Escrow Accounts

0001951640

Subject to applicabie law, no escrow shall be required except upon written
demand by Lender, in which case, | shall pay to Lender on the day payments are due under
the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly texes, penalties and
assessments which may attain priority over thia Security instrumant as a lien on the Property;
(b} yearly leasehoid payments or ground rents on the Progperty, if any; (c] yearly hazard or
property insuranca premiums; [(d) yearly flood insurance premiums, if any; and (8) yearly
mortgage insurance premiums, if any. These items are called "Escrow ltems." Lender may, st
sny time, collect and hoid Funds in an amount not to exceed the maximum amount a lender
for a fede'dlly rnlated mortgage loan may require for an ascrow account under the federal
Resl Estate Ssttisment Procedures Act of 1974 as smenided from time to time, 12 USC
§ 2601 et sec, ('RESPA"), unless another law that applies to the Funds sets a lesser amount If
so, Lender may, & any time, collect and hold Funds in an amount not to exceed the lesser
emount Lender s, estimate the amcunt of Funds due bon the basis of current data and
reasongble estimates oY  expendituras of future Escrow ltems in accordance with applicable

law.

The Funds shall be nele in an institution whose deposits are insured by a federat
agency, instrumentality, or entity ircivding Lender, if Lencler is such an institution) or in any
Faderal Home i.can Bank. Lender shal' apply the Funds to pay the Escrow ltems. Lender may
not charge ma for holding and applying the Funds, snnually analyzing the escrow sccount, or
verifying the Escrow ltems, unlass Lender psys me interest on the Funds and/or applicable law
permits Lender to make such a charge. Howevar, Lender may require me to pay a one-time

charge for an independent real estate tax repcrtiy; service used by Lender in connection with
this loan, unless applicable law provides otherwisa t'aless an agreemsnt is made or applicable
law requires interast to be paid. Lender shall not Le  required to pay me any interest or
earnings on the Funds. Lender shali give to me, withaut charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the pu.pose for which each debit to the
Funds was made. The Funds are pledged as additional security for all sums secured by this

Security Instrument.

if the Funds held by Lender axceed tha emounts peimitisd to be held by
applicable law, Lender shall account to me for the excess Funds in ‘accurdance with the
raquirements of applicable law. If the amount of the Funds held by Lender 4t cny time is not
sufficient to pay the Escrow items when due, Lender may so notify me in wiiting, snd, in
such case | shall pay to Lender the amount necessary t> make up the deficiency . shortage.
| shall make ur> the deficiency or shortage in accordsnce with the requirements of the Lender,
#t its sole discretion, in the manner and times prescrived by RESPA.

Upon payment in full of all sums secured by this Security instrument, Lender shall
promptly refund to me any Funds held by Lender. If, under paragraph 28, Lender shail acquirs
or seli the Property, Lender, prior to the acquisition or ssle of the Property, shall apply any
Funds held by Lender at the time of acquisition or sal? as a cradit against the sums secured

by this Security instrument.

MDRTGA{IE-AQJUSTABLE
Page 4
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3.  APPLICATION OF BORROWER'S PAYMENTS
Unlass the faw requires otherwise, Lender will apply each of my payments under the
Sacured Motes and under Paragraphs 1 and 2 above ir the following order and for the

following purposes:

00019561540

First, to pay prepayment charges dus under the Sacured Notes;

Second, to pay any advances due to Lender under this Security Instrument,
Third, to pay the amounts due to Lender under Paragraph 2 above;

Fourth, to pay interest due under the Secured Notes:

Fifth, to pay deferred interast due under the Secured Notes;

Six%:. tc pay principal dus under the Secured Notes;

Last, ‘c_psay iate charges due under the Secured Notes.

4. BORROWER'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay aii ‘ax<s, assessments and any other charges and fines that may be imposed
on the Property and tha. may be superior to this Security Instrument

| will glso make paymeis due under my lease il | am a tenant on the Property and |
will pay ground rents (if any; dvs on the Property. | will pay these amounts either by making
the paymants to Lender that are described in Paragraph 2 shove or by making the payments
on tima to the Person owed them

Any claim, demand or chargs tha: is_made against property because an obligation has
not bean fulfilled is known as a lien. ) will promptly psy or satisfy all liens against the
Property that may be superior to this Securify ‘nstrument Howaver, this Sacurity Instrument
does not require me to satisfy a superior lien if. (A) | agree, in writing, to pay the cbligation
which gave rise to the superior lien and Lender gppreves in writing the way in which | agree
to pay that obligation; or (B} in good faith, | argue «r/ defend ageinst the superior lien in 8
lawsuit so that, during the lawsuit, the superior lien may not-be enforced and no pert of the
Property must be given up; or (C) ! secure from the holdsr of that other lien an agreement,
approved in writing by Lender, that the lien of this Security liwirument is superior to the fien
heid by that Person If Lender determines that any part of -thu Property is subject to a
superior lien, Lender may give to me 8 notice identifying the supericr len. | will pay or satisfy
the superior lien or take one or more of the actions set forth abovs within 10 days of the

giving of rotice.

5. BORROWER'S OBLIGATION TO MAINTAIN iNSURANCE

At my sole cost and expanse, | will obtain ard maintain hizard insuranca. 'S, cover all
buildings and other improvements thst now are or in the future will he locstad on the
Proparty. The insurance must cover foss or damage :aused by fire, hazards normally covered
by "extended coverage" hazard insurance policies and other hazards for which Lender requires
coverage. The insurence must be in the amounts and for the periods of time raquired by
Lender. | ray choose the insurance company but my choice is subject to Lender's approval.
Lender may not refuse to approve my choice unless the refusal is reasonable. All of these
insurance policias and renswals of the policies must include what is known as a Stendsrd
Mortgagee Clause to protect Lender. The form of all policies and renewals must he
acceptabla to Lender. Lender will have the right to hold the policies and renewals. If Lander
requires, | will promptly give Lender all receipts of paid premiums and renewal notices that i

raceive,

SDOOBE (04.05.98/1-98} ADBG MORT2AGE-ADJUSTABLE
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1¥ | obtsin earthquake insurance, any other hazard insurance, credit life and/or disabliiity
ingurance, or sny other insurance on or relating to the Property or the Secured Notes and
which are not spacifically required by Lender, | will neme Lender as loss peyee of any

proceeds.

if there is a loss or damage to the Property, | will promptly notify the proper
insurance company end Lender. If | do not promptly prove to the insurance company that the

loss or darnage occurred, then Lender may do so.

The amount paid by the insurance company is calied "Proceeds.” Any Proceeds received
will be applied first to reimburse Lendsr tor costs and expenses incurred in connection with
abtsining the Proceeds, and then, at Lander's option and in the order and proportion as Lender
may detersiny in its sole and absolute discretion, regardiess of any impairment or lack of
impairmen: of “security, as follows: {A) to the extent allovied by applicable law, to the Sums
Secured in & ragrner that Lender determines and/or (B) to the payment of costs and expenses
of necessary repai's or to the restoration of the Property to a condition satisfactory to
Lender, such applicition to be made in the mannar and at the times as determined by Lender.

If | abandon the rroparty or if | do not answer, within 30 days, & notice from Lender
stating that the insurance arirpany has offered to setlie a claim, Lender may collsct the
Proceads Lender may use the Procaeds to repair or restors the Property or to pay the Sums
Secured The 30-day period will begin when the notice is givan.

if any Proceeds are used to recics the amount of principal which | ows to Lender
under the Secured Notes, that use will not Jeisy the due date or change the amount of any
of my monthly payments under the Securid Notes and under Paragraphs 1 and 2 sbove.
However, Lender and | may agree in writing to ‘dewys or changes.

{f Lander acquires the Property under Paragrapi: 27 below, all of my rights in the
insurance policies will belong to Lender. Aiso, all of my rights in any proceeds wh.ch are paid
bacause of damage that occurred before the Property it acouired by Lender or sold will
belong to Lender. However, Lander's rights in those proceads will not be greater than the
Sums Secured immediately before the Property is acquired by Lonser or sold.

if | am required by Lender to pay premiums for mortgage insurance, ! will pay the
premiums until the requirement for mortgage insurance ends according to my written
agreement with Lender or according to law.

6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

] will keep the Property in good repair. | will not destroy or substantiafly change the
Property and | will not aliow the Property to deteriora'a. | will kesp and maintain the Property
in compliance wiin any state or federsl hazardous materials and hazardous waste laws. | will
not use, ganerate, manufacture or store any hazardous materigls or hazardous waste on, under
or sbout the Property. | will indemnify, defend and hold harmless Lender and its employees,
officers and directors and their successors from any claims, damages or costs for required
or necessary repair or the removal of hazardous vrgste or any other hazarcous materials
claim if | do not own but am a tenant on the property, | will fulfill my obligations under my
leasa. | also agres that, if | acquire the fee title to the Property, my lease interest and the fee
titie will not merge uniess Lender agress to the merger in writing.

SDOOBH {04.08.50/1-98 AOBH MORTGAGE-ADJUSTABLE
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7. LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

if: {A) | do not keep my promises and agresments made in this Security Insirument, or
B) someocne, including me, bagins a lagal proceeding that may significantly affect Lender's
rights in the Property (such as a legal proceeding in bankruptcy, in probate, for condemnation
or to enforce laws or regulstions), then Lender may do and pay for whatever is nicessary to
protect the Lendar's rights in the Property. Lender's actions may include appearing in court,
paying ressonsble sttorneys’ fees and entering on the Prcperty to make repairs. Lender must
give me notice before Lender may take any of these acticns. Although Lender may teke action

under this Paragraph 7, Lender does not have to do so. Any action taken by Lender under this
Paragraph 7, will not relesse me from my obligations under this Security instrument.

0001951540

) will pay to Lender any amounts which Lender advances under this Paragraph 7 with
interest, at-the interest rate in effect uncier the Secured Notes which have not been paid. |
will pay those smounts to Lender when lender sends me a notice requesting that | do so.
interest on ‘@zcih amount will begin to sucrue on the date that the amount is advanced by
Lender. However Lender and | may agree in writing to terms that are different from those in
this Paragraph . 7h's Security Instrument will protect Lender in case | do not keep this

promise to pay those smounts with interest

8. LENDER'S RIGHT TG MsPECT THi PROPERTY

Lender, and others authciized by Lendar, may enter upon and inspect the Property.
They must do 50 in a reasonabia. manner and &t reasoriable times. Before or st the time an
inspection is rnads, Lender must .gs me notice stuting a reasonable purpose for the

inspaction.

9. AGREEMENTS AS0UT GOVERNMENTAL VAKING OF THE PROPERTY

i sssign to Lender all my rights: (A) to procseds of all awards or claims for damages
rasulting from condemnation, eninent domain or other  governmental taking of all or any part
of the Property; and (B) to proceeds from s sale of & or any part of the Property that is
made to avoid condemnation, eminent domain or other government taking of the property. All
of those proceeds will be paid to Lender.

if all of the Proparty is taken, the proceeds will be used *o reduce the Sums Secured.
It any of the procesds remain after the amount that | owe to Laiider has been paid in full,
the remaining proceeds will be paid to me. Unlass Lender and | agre? ctherwise in writing, if
only & part of the Property is taken, tha amount that | owe to Lender wil' oa reduced only by
the amount of proceeds multiplied by the following frection: (A} the total arcunt of the Sums
Sscured immediately before the taking, divided by (B} the fair market valus of ‘the Property
immediately before the taking The remainder of the proceeds will be paid to nie.

if | abandon the Property or if | do not answer, within 30 days, a notice from Lender
stating that a governmental authority has offered to make a payment or to settle a claim for
demages, Lender has the authority to collect the proceeds. Lender may then use the proceeds
to repair or restore the Property or to reduce the Sums Secured The 30-day period will

begin when the notice is given.

If sny proceeds are used to reduce the amount of principal which | owe to Lender
under the Secured Notes, that uss will not delay the due date or change the amount of any
of my monthly payments under the Secured Notes and under Paragraphs 1 and 2 above.
Howevar, Lender and | may agree in writing to delays or changes.

SD00BG (04.05.98/1-88) AOB) MORTGAGE-ADJUSTABLE
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10, COMTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS

{A} Borrower's Obligstions
Lender may allow a Parson who takes over my rights and obligations subject to

this Security Instrument to delay or to change the amount of the monthly payments of
principal and interest due under the Secured Notes or under this Security Instrument Even if
Lender does this, however, that Person and | will both stit be fully obligated under the

Securad Notes and under this Security instrument

Lender may aliow those deigys or changes for a Person who takes over my
rights and obligations, even if Lender is requested not to do so. Lender will not be required
to bring o lawsuit against such a Person for not fulfilling obligations under the Secured Notes
or under this Security Instrument, even if Lender is requested to do 0.

{8 ).ender's Rights
"ven if Lender doas not exarcise or enforce any of its rights under this Security

Instrument or ur.der the lsw, Lender will still have ali of those rights and may nxercise and
enforce them ir/ tha future. Even if Lender obtains insurance, peys taxes, or pays other claims,
charges or liens against the Property, Lender will have the right under Paragraph 27 beiow to
demand that | make imrirdiate payment in full of the amounts that | owe to Lender under the

Sacured Notes and unde’this Security Instrument

. OBLIGATIONS OF BORFOWER AND OF PERSONS TAKING OVER HORROWER'S
RIGHTS OR OBLIGATIONS
Any Person who takes over my rights or obligstions undar this Security Instrument will
have all of my rights and will be obligatsd to keep all of my promises and agreements made
in this Sacurity Instrument Similarly, any Person, who takes over Lender's rights or obligations
under this Security instrument will have ail of Lznder's rights and will ba obligated to keep all

of Lender's agreements made in this Security inzt/iZnent

If more then one Person signs this Security incoument as Borrower, each of us is fully
obligated to keep all of Borrower's promises and rklgations contsined in this Security
nstrument Lander may enforce Lender's rights under this Security Instrument agsinst each of
us individually or against all of us togather. This means that cny one of us may be required to

pay all of tha Sums Secured

12, MAXIMUM LOAN CHARGES
If the loan sacured by this Security Instrument is subject to a law which sets maximum

loan charges, and that law is finally interpreted so that the interast or othar toan charges
collected or to be collacted in connection with the loan exceed permitted limite, then: (A) any
such loan cherge shall be reduced by the amount nacessary to reduce the chorgs to the
permitted limits snd (B) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower, Lender may choose to make this refund by raeducing the
principal owed under the Secured Notes or by making a direct payment to Borrower. If a
refund reduces principal, the reduction will be treated as & partis! prepayment without any

prepsyment charge under the Secured Notes.

13.  LEGISLATION AFFECTING LENDER'S RIGHTS
if a change in applicable law would make any provision of the Securad Notes or this

Sacurity instrument unenforcaable, Lender may require that | make immediate payment in full
of sll Sums Secured by this Security Instrument

MORTGAGE-ADJUSTABLE i
Paga 3
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14,  NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must be given to me under this Security Instrument will be given by
delivering it or by mailing it by first class mail unlass applicable law requires use of another
method. The notice will be addressed to me at 6131 W LAWRENCE AVE, CHICAGO, IL
60830'bﬂ-lﬁl’*ﬁ&&#lﬂ**l*lﬂﬂ#hﬂl*“ﬂ*lﬂH—
A notice will ba given to me at an alternative addrass if | give Lender a notice of my
alterng’ive address. | may designate only one mailing address at a time for notification
purposes. Any notice that must be given to Lender under this Security Instrument will be given
by mailing it by first class mail to Lender's address stated in Section LiC) above entitied,
“Definitions of Words Used in This Mortgage,” unless Lender gives me notice of a different
address. Any notice required by this Security Instrument is given when it is mailed or when it
is delivered according to the raquirements of this Paragraph 14 or of applicable law.

00018561540

18. GOVEZRMING LAW; SEVERABILITY

This Zszesrity Instrument and the Secured Notes shall be governed by and
construed under foderal law aend federal rules and regulations including thoss for
federally chartered ravings institutions, called “Federal Lasw." In the event that any of the
terms or provisions of this Security Instrument or the Secured Notes are interpreted or
construed by a court-of competent jurisdiction to be void, invalid or unenforceable, such
decision shall affect only tore provisions so construed or interpreted and shall not affect the
remaining provisions of this Securitv Instrument or the Secured Notes.

16. BORROWER'S COPY
| acknowledge the receipt of ona conformed copy of the Secured Notes and of this

Security Instrument

17. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSESSION OF THE

PROPERTY

If Lender requires immediate payment in full or_i*-i abandon the Property. then Lender,
Persons authcrized by Lender, or a receiver appointed by & court at Lender's request may: [A)
collect the rental payments, including overdue rental paymenis, directly from the tenants; (B},
enter upon and take possession of the Property; (C) manage the “roperty; and (D) sign, cancel
and change rental agreements and leases. If Lender notifias the tisants that Lender has the
right to collect rental payments directly from them under this Paragraji 17, | agree that the
tenants may make those rentsl payments to Lender without having to ask /i-Lender whether |
have failed tc keep my promises and agreements under this Security Instrameat. or (il me for

my permission to do so.

If Lender acts to hsve the Property sold after a Breach of Duty as defined in
Paragraph 28, | understand and agrea that (A) my right to occupy the Property ceases at the
time the Property is sold; {B) | shall have no right to occupy the Property after such sale
without the written consent of the new owner of the Property; and (C) my wrongful and
unlawful possession of the Property may subject me to monetary damages, including the loss
of reasonable rent and the cost of eviction. All rental payments collacted by Lender or by a
raceiver, othar than the rent paid by me under this Paragraph 17, will be used first 10 pay
the costs of collecting rental payments and of managing the Property. If any part of the rental
payments remains after those costs have been paid in full. the remaining part will be used to
reduce the Sums Secured The costs of managing the Property may include the receiver's
fees, reasonable sttorneys' fees and the costs of any necessary bonds.

SDOOB) (04.08.96/1-98) AOBK MORTGAGE-ADJUSTABLE
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' 18. INJUHY TO PROPERTY; ASSIGNMENT OF RIGHTS
An assignment is 8 transfer of rights to another. | may have rights to bring legal
action ageinst persons, other than Lender, for injury or damage to the Property or in
connaction 'with the loan made to me by Lender and which arose or will arise before or after
{ the date of this Security Instrument These rights to bring legel sction may include an action
& for breach of contract, fraud, concealment of a material fact or for intentional or negligent
) scts. | assign these rights, and any proceeds srising from these rights, as permitted by
applicabla faw, to Lender. Lender may, at its option, enforce these rights in its own name snd
may Bpply eny proceads resulting from this assignment 12 any amount that | may owe to
Lender uncer the Note and this Security Instrument after deducting any expenses, including
attorneys’' fees, incurred in enforcing these rights. At the request of Lender, | will sign any
further assignments or other documents that may be necessary to enforca this assignment

0001961540
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19. CLiRICAL ERRORS
In the nvent Lender at any time discovers that this Security instrument, the Secured

Notss or any STet document refated to this losn, calied collectively the "Losn Documents”
contsins in error vaich was caused by a clerical mistake, caiculation error, computer error,
printing error or siriar<error, | agree, upon notice from Lender, to reexecuts sny Loan
Documents that are nacasssry to correct any such erroris) and | also agree that | will not hold
Lender responsible for any canage to me which may resuit from any such error.

20. LOST, STOLEN OR MUTILATED DOCUMENTS
if any of the Loan Documants are fost stolen, mutilated or destroyed and Lender

delivers 1o me an indemnification in my favor, signed by Lender. then ! will sign and daliver to
Lender # Loan Document identical in form and content which will have the effect of the

original “or all purposes.

2. WAIVER OF STATUTE OF LIMITATIONS
! will waive, within applicable law, the pisadinz of the statute of limitations as 8

defense to enforca this Security Instrument, including any obligations refarred to in this
Security Instrument or Secured Notes.

22. CAPTIONS
The captions and headings at the beginning of each pseagraph of this Security

Instrurent are for reference only and will not be used in the interpreiation of any provision
of this Security instrument.

23.  MODIFICATION *_'.}
This Security Instrument may be modified or amended only by an agreenert in writing )
signec: by Borrower and Lender. f:!
ol

24. CONDOMINIUM, CODPERATIVE AND PLANNED UNIT DEVELGPMENT OBLIGATIONS a

If the Property is a unit in 8 condominium, cooperative or plannad unit development,
sach of which shall be called the “Project” and | have an interest in the common elements of
the Froject, then Lender and | agres that

(A} If an owners association or other entity, called “Owners Association," holds titie

to Property for the benefit or use of the Projsct and its members or sharghoiders, the
Property also inciudas my interest in the Owners Association and the uses, proceads and

bensfits of my interest

SDOO4) (04.08.9871-98) AQBL MORTGAGE- ADJUSTABLE n
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{8) The following are calied the "Constituent Documents:” (i) The declaraticn or any
other dotument which craatad the Project; (il By-laws of the Owners Association; (il Code
of regulitions for the Project; (iv} Articles of incorporation, trust instrument or equivalent
document which creates the Owners Associstion; (vi The Project's covenants, conditions and
restrictions; {vi) Other equivalent documents.

| shali parform all of my obligations under the Constituent Documents, including
my obligation to pay, when due, all dues and assessments. If | do not pay the dues and
assessmunts when due, Lender may, at its option, pay them. | will pay to Lender any amounts
which Lender advances under this Paragraph 24 according to the tarms described in Paragraph

7 sbova.

()73 the Owners Association maintains, with an insurance company reasonably
scceptatie to-Lender, @ master or blanket policy on the Project which is satisfactory to
Lender ind which provides insurance coveraga on the terms, in the amounts, for the periods,
and agenst the as:ards Lender requires, including fire and hazards included within the term
extended coveragy,’ and Lender is provided with evidence of such master or bianket policy,
then: (i) Lender waivas the provision in Paragraph 2(B) above for the monthly payment to
Lender of the estimated vsarly premium instaliments for hazard insurance on the Property; and
(il hazard insurance coveraps on the Property as required by Paragraph 5 above is deemed to
be satisfisd to the extent ' the required coverage is provided by the Owners Association
policy. * shall give Lender proapt notice of any lapse in the required hazard insursnce
coverag?. | shall provide a copy af cich master or blanket policy to Lender annually.

in the event of a distributiorr of hazard insurance proceeds in lisu of restoration
or rapar following a loss to the Property, ‘whather to the unit or to common elements, any
proceecs payable to me are hereby assignec and shall be paid to Lender for application to

the Sumis Secured by this Security Instrument, wifti any excess paid to me.

| shall take such actions as may be Teaconsble ta insure that the Owners
Associstion maintains a public fiability insurance policy sccrpisble to Lender in form, amount
and extant of coverage.

‘D} i shall not, except after natice to Lender and with Lersr's prior written consent,
either partition or subdivide the Property or consent to: (i} the sbandoiment or termination of
the Prcject, except for abandonment or termination required by law it the-case of substantial
destruction by fire or other casualty or in tha case of condemnation, eminen’. domain or other
governinental taking; (il any amendment to any provision of Constituent Documants uniess the
provision is for the express benefit of Lender or of lenders generally; (i} ‘srmination of
profestional management and assumption of self-management of the Owners Agzsosiation; or
(ivi any action which would have the effect of rendering the master or bisnket hazard
insurane policy andfor the public lisbility insurance coverage maintained by the Owners

Associition unacceptable to Lender.

25. FUTURE ADVANCES
At Borrowsr's request, Lender, at its option (but before release of this Security

Inetrurent or the full reconveyance of the Property described in the Security instrument) may
fend future advances, with interest, to Borrower. Such future advances, with interest, loan will
then bx additionsl Sums Securad under this Security instrument

SDO0BK (14.05.00/1-08) A0M MORTGAGE-ADJUSTABLE
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26. AGREEMENTS ABOQUT LENDER'S RIGHTS IF THE PROPERTY IS SOLD OR
TRANSFERRED

_?._‘4"&‘—! R,

Acceleration of Payment of Sums Secured. lLender may. at its option, require
immediaie payment in full of ail Sums Secured by this Security Instrument if all or any part of
the Prooerty, or if any right in the Property, is sold or transferred without Lender's prior
written permission. Lender slso may, at its option, require immediste payment in full if
Borrownr is not a natural Person snd & beneficial interast in Borrower is sold or transferred
without Lender's prior written permission. Howevaer, Lender shall not require immediate
paymen: in full if this is prohibited by Federsl Law in effect on the date of the Security

Instrumunt

(R xtina” = NN

if Londer exercises the option to require immediste payment in full, Lender will give
me nolica <f acceleration. If | fail to pay all Sums Secured by this Security Instrument
immadistely,Londer may then or thereafter invoke any remedies permitted by this Security
Instrumant withou. further notice to or demand on me.

Exception \o Aaseleration of Paymant of Sums Secured. If the sale or transfer of
all or eny part of the Property, or of a beneficial interest in Borrower, if Borrower is not a
natural Person, is the first one to occur after the date of this Security instrument, Lender will
not exorcise the option to s.cslerate payment in full of all Sums Secured and the loan may

be assumed if:

i Lender receivas a coraplited written application from transferee to evaluate the
creditworthiness of transferse as if a nnv’ loan were being made to the transferee by Lender;

i Lender approves the creditworthinass of the transfaerse in writing:

tiii  transferee makes a cash downpaviiant sufficient to meet Lender's then current
undervriting standards,
livi  an assumption fee, in an amount to be datarmined by Lender (but not to exceed

1% of the balance of principal and interest due under the Secured Notes at the time of sale
or transfer of the Property or of the interast in the Borrows:) is paid to Lender; and

vi the transferee exacutes an assumption agreemari wvhich is satisfactory to Lender.

The loan may be assumed under its then existing terms end conditions with one
excepion; the Lifetime Rate Cap may be changed. The Lifetire Ratu Cap shall be changed to
en intarest rate which is the sum of the intarest rate in effect on he dste of a sale or
transfur of the Property or beneficial interest in Borrower pius 5 percentaie points, if that
sum axceaeds the Lifetima Rate Cap stated in the Secured Notes.

27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

It will be called a "Breach of Duty" if {i) | do not pay the full amount of each monthly
payment on the date it is due; or (i} | fail to perform any of my promises or agreements
under the Note or this Sacurity Instrument; or lii) any ststement made in my application for
this loan was materially false or misleading or if any statement in my application for this loan
was tnaterially false or mislaading by reason of my omission of certain facts; or (iv) | have
made sny other statement to Lender in connaction with this loan that is materially faise or
misiasding. (f there is a Bresch of Duty by me, Lender may demand an immadiate payment of
all suns secured

SOLLLLLE
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If there is a Breach of Duty by me, the Lender may take action to have the Property
sold uncer any applicable Federal Law, ruls or regulation and, where Federal Law is not
applicable, under the law of the state where the Property is located, which will be called the

"Applicabls Law."

Lunder does not have to give me notice of a Breach of Duty unless notice is required
by Applizable Law. ![ Lender doss not make a demand for full payment upon a Breach of
Duty, Lerder may make a demand for full payment upon any other Breach of Duty.

If there is a Breach of Duty, Lender may also take action to have a receiver appointed
under thn Arplicable Law to coliect rents from any tenants on the Property and to manage
the Propsr’y. The action to appoint a receiver may be taken without prior notica to me and

regardiess ¢/ the value of the Property.

The sale of the Property may be postponed by or at the direction of Lender except
as limiters or profibiied by the Applicable Law. [f the Property is sold under the Applicable
Law, | ajree that it may be sold in one parcel | also agree that Lender may add to the
amount that | owe to Lrnaer all legal fees, costs, allowances, and disbursements incurred as a
result of the action to sel’ the Property, except to the extent that the Applicable Law limits

or prohibits any such charges

Lender will apply the proceecs from the sale of the Property in the foliowing order:
{A) to all fees, expenses and costs innuirad in connection with the sale, inciuding trustees’ and
sttorneys' fees, if any; (B} to all Sums Sucured by this Security Instrument; and (C) any excess

to the Purson or Persons legally entitled to (it

28. LIINDER’S OBLIGATION TO DISCHARGE TH'5 SECURITY INSTRUMENT
When Lender has been paid all of the amounts secured by this Security Instrument,
Lender s1all release or cancel this Security Instrument without charge to me except that | will

pay any ‘eccrdation costs.

29. STATEMENT OF OBLIGATION
To the extent allowed by law, | will give Lender a fee for ruriushing any statement of

obligatior: with respect to this Security Instrument or the Secured Notes.

30. WAIVER OF HOMESTEAD
My right to any applicable homestead exemption in the Property is waived

THIS SPACE INTENTIONALLY LEFT BLANK.

SDO0BM {04.0%.9%:1-98) A0BD MORTGAGE-ADJUSTABLE
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3. QUICK QUALIFYING LOAN PROGRAM
| have qualified for this loan by making statements of fact which were relied upon by

Lander to approve the loan rapidly. This loan is called a "Quick Qualifying Loan" | have stated
and | confirm that (Al | do not have any other Quick Qualifying Loans with Lender; (B} | have
agreed to not further encumber tha Prcperty and do not intend to further encumber the
Property for at least six months after the date of the Secured Notes and this Security
Instrument; and (Ci If | am purchasing the Property, all of the terms of the purchase
agreement submitted to Lender are true and the entire down payment is cash from my own
funds.

0001861640

If any of the statements of fact that | have made are materially false or misleading, |
will be in default under the Secured Notes and this Security Instrument f | am in such
default, Lerdar may, at its option, increase the interest rate and margin subject to the Lifetime |
Rate Cep st2iad in the Secured Notes. |

32 OWNER CZCUPANCY
Lendar ‘¢ ~dlied upon statements of fact which | have made to qualify for this ioan. |

have siated and cocarim that (A) the Property is my parsonal and primary residence; (B) | will
occupy the Property riof later than 30 days after this Security Instrument is recorded; and ()
| will use the Property as my residence for at least 12 months from the date this Security

instrument is recorded.

if any of the statements of fact that | have made are materially false or misleading, |
will be in defauit under the Secirsd Notes and this Security instrument If | am in such
default. Lender may, at its option, inc"ezs4 the interest rate and margin, subject to the Lifetime
Rate Cap stated in the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNAYURE PAGE FOLLOWS,

i Lfi.f.;y:jis
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BY SIGNING BELOW, | accept and agree to the promises and agreements contained in this
Security Instrument and in any rider(s) signed by me and recorded in proper official records.

{PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERI(S):

\
' N " N -
E R ’ L 1, } !}] ‘ssau

{_/
Yy ‘F.’.

JANINA BON TKOWSKA

{Seal)

{Seal}

{Seal)

{Seal)

{Seal)

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT (U.S. NOTARY ONLY)

SDO0EP T (04.05.00/1-96) ADAY MORTGAGE-ADJUSTABLE
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A FEDERAL SAVINGS AND LOAN ASSOCIATION
EXHIBIT "A

LEGAL DESCRIPTION

>

- it M e

LOAN NO, 0001951540

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF ILLINOIS » ™ * *» * * , DESCRIBED AS FOLLQWS:

THE WEST 30 FEET OF LOT 16 AND THE EAST 5u FEZT OF LOT 17 (EXCEPT THE
NORTH 40 FEFT AND THE SOUTH 155.75 FEET OF SAID LOTS) IN BLOCK 1 IN
F.H. BARTLETT'S LAWRENCE AVENUE SUBDIVISION IN<THE NORTHWEST QUARTER
OF SECTION 17, TOWNSHIP 40 NORTH, RANGE 13, FAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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