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W BOX 370 MORTGAGE ATGF, INC ‘

THIS MORTGAGE (*Security Instrument”) is given on AUGUST 08TH, 1996. The mortgagor is MICHAEL J.
CARROLL, JENNIFER B, CAXROLL ("Borrower™). This Security instrument is given to PHH MORTGAGE
SERVICES CORPORATION, which is organized and existing under the laws of NEW JERSEY, and whose address is
6000 ATRIUM WAY MT, LAURGL/NZW JERSEY 08054 ("Lender™). Buorrower owes Lender the principal sum of
ONE HUNDRED FIFTY FOUR THOUSAND AND 00/100 Dollars (U.S. $154,000.00). This debt is evidenced by
Botrrower's Note daied the same date as thiz Security Instrument ("Note™), which provides for monthly payments, with the
full debt, if not paid earlier, due and payable 9p SEPTEMBER 01ST 2003, This Security Instrument secures to Lender:
{a) the repayment of the debt evidenced by the Nate, #ith interest, and all ren:wals, extensions and modifications of the
Note; (b) the payment of 2l other sums. with inierest, advanced under paragraph 7 to protect the security of this Security
Instrument; and (c) the performance of Borrower’s coven s ind agreements under this Security Instrument and the Note.
For this purpose, Barrower does hereby mortgage, grant aied Copvey 1o Lender the following described property located in
200K County, Ilinois: /7 i

7/

0T 7 IN BLOCK 19 TN THE SUBDIVISION OF 54.55 ACORLS IN THE SOUTHEAST 1/4 OF

UECTION 1, TOWNSHIP 35 NORTH, RANGE 13, EAST OF.THE THRID PRINCIPAL MERIDIAN, IN
('OCK COUNTY, ILLINCIS. inf. 5 . )
FEING COMMONLY YNOWN AS 711 BRUCE.n . 3!*0!‘405--'9,:.4

EZING THE SAME PREMISES CONVEYED TO THE MORTGAGORS HEREIN/BY DEED BEING
RECRDED SIMULTANEOUSLY HEREWITH; THIS BEING A PURCHASE MCL Y ‘MORTGAGE
GIVEN TO SECURE THE PURCHASE PRICE OF THE ABOVE DESCRIBED PREMISES.

PHEFARED BY: YELISSA PORRAS. 9

which has the address ol 711 BRUCE, FLOSSMOOR, [llinois 60422 {"Property Address™);

TLLINDIS - Singic Family - Fannle Mac/Fredrie Mac UNIFORM INSTRUMENT Form 3014 990 (page I of 6 pages)
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (2) ag
rees in writing to the payment of the obligation sécured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends agains! enforcement of the lien in, legal proveedings which in the Lendes’s opinion operate to
prevent the enforcement of the lien; or (c) secures from the holdes of the lien an agreement satisfactory to Lender
subordinating the len to this Security Instrument. If Lender determines that any part of the Propenty is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower 2 notice identifying the lien, Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or heceafier erecied on the
Property insured against loss by fire, hazards included within the tenn “extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance, This nsurance shall be maintained in the amounts and
for the periods that Lender regaires. The insurance carrier providing the nsurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, al Lender's option, obtain coverage to profect Lender's rights in the Property in accordance with paragraph 7.

All insurance poliries and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have therizh. to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid préminms and rencwal notices. In the event of loss, Borrower shall give prompi notice to the insurance
carrier and Lender. Lapder may make proof of loss if not made promptly by Borrower.

Unless Lender and Reorrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the rzstoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not ecororaically feasible or Lender’s security would be fessened, the insurance proceeds shall be
applied to the sums szcured by #iis Security Instrument, whether or not then due, with any excess paid 1o Borrower. If
Borrower abandons the Property, or do»s not answer within 30 days a notice from Lender thal the insurance carrier has
offered to sctile a claim, then Lender mey collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by thi, Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments refeirrc-to in paragraphs ! and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lende, Berzawer’s right to any insurance policies and proceeds resulting
from damage to the Praperty prios to the acquisition shall vass lo Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protecdon of the Property; Borrower’s Loan Application;
leaseholds, Borrower shall occupy, establish, and use the Properiy -5 Bornower's principal residence within sixty days
sfter the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal resilence
for at least one year after the date of occupancy, unless Lender otherwise agress in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are heycnd Borrower's control. Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate, or.<crziimit waste on the Property. Borrower
shall be in defawt if any forfeiture action or proceeding, whether civil or criminal, is-bagun that in Lender's good faith
judgment could result in forfeiture of the Property or otherwise materially impair.iic Yien created by this Security
Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, al yrovided in paragraph 18, by
causing the action or proceeding to be dismissed with a ruling that, in Lender’s good iailh-determination, precludes
forfeiture of the Borrower's interest in the Property or other material impairment of the licn criaed by this Security
Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during fi¢-loan application
orocess, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with any
material information) in connection with the loan evidenced by the Note, including, but not limited v <eoresentations
conicerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold,
Borrawer shall comply with all the provisions of the lease. 1f Borrower acquires fee title to the Property, the lcasehold and
the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements (g
contained in this Security Instrument, or there is a legal proceeding that may significanily affect Lender’s rights in the £
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeituse or to enforee laws or regulations), <3
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s nights in the 3
Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security %3
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although ~3
Lender may take aclion under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agrec to other terms of payment, these amounts shalf bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower

requesting paviment,

(gl B
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14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shail be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice 10 Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in
this paragraph.

15. Governing Law; Scverability. This Security Instrument shal} be govemned by federal law and the law of the
jurisdiction in which the Property is Jocaied. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Securily Insirument and the
Note are deciared te be severable.

16. Borrower's Copy. Borrower shall t% given one conformed copy of the Note and of this Security Instrument.

17. ‘Transfer of the Property or a Beneficial Inierest in Borrower. If all or any pan of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nol a
natural person) without Lender's prior written consent, Lender may, at its option, requirc immedialc payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal [aw as of ¢ date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower nntice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior (o ihe expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or gemand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstaiement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) eptry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: {(a)
pays Lender al! sums which then would be due under this Securily Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(knows: as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrowar will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and 1the address to which pay:ments should be made.
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STATE OF ILLINOIS, COOK County ss:

On this, the 08TH day of AUGUST, 1996, before me, the subscriber, the undersigned officer, personally appeared
MICHAEL J. CARROLL ANI JENNIFER B. CARROLL * known to me (or satisfactorily proven) to he the person(s)
whose name(s) is/are subscribed to the within instrument and acknowledged that THEY executed the same for the purposes

herein contained. *Husband & Wife

d TSN Y -

wdlb o B

e

IN WITNESS WHEREQF, 1 hereunto set my hand and official seal.

My Commission expires: 5/23/97

e By

t "OFFICIAL SEAL"
EARBARA L. RAPP * Notary Public
¢ Noter; Public, Scata of Iilinois TITLE OF OFFICER
¢ My Commice’sa Eypiras 5/23/97
1M~_ 2 Srisaipeppter gl

ILLINOIS Form 3014 9/90 (page 6 of 6 pages)
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G ORIGINAL
£ BALLOON RIDER
g‘ (CONDITIONAL RIGHT TO REFINANCE)
;j.f LOAN NUMBER: 8818148

310130700 307
:;' THIS BALLOON RIDER is made this 08TH day of AUGUST, 1996, and is incorporated into and shall be deemed to
/  amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the "Security Instrument”) of the same date

given by the undersigned (the "Borrower") to secure the Borrower's Note to PHH MORTGAGE SERVICES
CORPORATION (the "Lender”) of the same date and covering the property described in the Security Instrument and

located al:
711 BRUCE FLOSSMOOR IL 60422

{Property Addressj

The intercst e stated on the Note is called the "Note Rate.” The date of the Note is called the "Noie Date.” |
understand the Lerder may transfer the Note, Security Instrument and the Rider. The Lender or anyone who takes the
Note, the Security Instrigr=nt and this Rider by transfer and who is entitled to receive payments under the Note is called the

*Note Holder.”

ADDITIONAL COVZNANTS.In addition 1o the covenan:s and agreements in the Security Insiruments, Borrower
and Lender further covenant and 7acce as follows (despite anything to the contrary contained in the Security Instrument or

the Note):

1. CONDITIONAL RIGHT TO REFINANCE
At the maturity date of the Note and Seenrity Instrument (the “Maturity Date™), I will be able to obtain a new loan

("New Loan") with a Maturity Date of SEPTEMRLR 01ST, 2003, and with an interest rate equal to the "New Note Rate*
determined in accordance with Section 3 below .f.ub'the condition provided in Section 2 and 5 below are met (the
*Conditional Refinancing Option”). If those conditions are not met, 1 understand that the Note Holder is under no
obligation to refiaance or modity the Note, or to extend th: Maturity Date, and that [ wilt have to repay the Noie from my

own resources or find a lender willing to lend me the moneyto-12pay the Note,

2. CONDITIONS TO OPTION
If I want 10 exercise to Conditional Refinancing Option at maturizy ‘certain conditions must be met as of the Maturity

Date. These conditions are: {1) ] must still be the owner and occupant of the property subject to the Security Instrument (the
"Property”); (2) 1 must be current in my monthly payments and cannot have hen more than 30 days late on any of the 12
scheduled monthly payments immediately preceding the Maturity Date; (3) r.o lien against the Property {except for taxes
and special assessments not yet due and payable) other than that of the Security’ lisirument may exist; (4) the New Nole
Rate cannot be more that 5 percentage points above the Note Rate; and (5) | mustinake a written request to the Note

Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Noie Rate will be a fixed rate of interest equal to the Federal National Mortgage Ascociation's required net

yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus zne-ulf of one percent
(0.5%), rounded to the nearest one-eighth of are percent (0.125%) (the "New Note Rate"). The requirer et yield shall be
the applicable net yield in effect on the date and time of the day that the Note Holder receives notice-of vy election to
exercise the Conditional Refinancing Option. If this required net yield is not available, the Note Holder wiill determine the

New Note Rate by using comparable information,

4. CALCULATING THE NEW PAYMENT AMOUNT
Proyided tiie New Note Rate as calculated in Section 3 above is not greater than 5 percentage points above the Note

Rate and alf other conditions reguired in Section 2 above are satisfied, the Note Holder will determine the amount of the
monthly payment that will be sufficient 10 repay in full (a) the unpaid principal, plus (b} accrued bul unpaid interest, plus
{¢) ail other sums I will owe under the Note and Security Instrument on the Maturity Date (assuming my monthly payments
then are current, as required under Section 2 above), over the term of the New Note at the New Note Rate in equal monthly
payments. The result of this calculation will be the amount of my principal and interest payment every month until the New

Note is fully paid.

LEVLEHS6

MULTISTATE BALLOON RIDER-Single Family-Fannfe Mar Uniform Instrument Forma 3180 $2/89 (page 1 of 2 puges)
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