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[Bpace Above This Line For Recording Datat
MORTGAGE 61000084
1610000849
THIS MORTGAGE ("Secviily Instrument™ is given on August 19, 1996 7
The mortgagor is
JOHN P AMBOIAN JR, PR \ ij
ANN L AMBOIAN, HUSBAND & WIFD AR A
15t AMERICS# TTLE order #. (] €L T Othen
i N
%
{*Borrower"}.
This Security Instrumeot is given to
under the laws Ofthg? State of New Jersey , and ‘whosc address is
{"Lender").

343 THORNALL STREET EDISON, NJ (8837
Borrower owes Lender the principal sum of
One Million, and 00/100 Dollars
(US. § 1,000,000.00 ). This debt is svidenced by Borrower's note dated the saine date s this Security
vides for monthly payments, with the full debt, if not paid carlier, due and payable on

lgstrument "Note"_;u, which Zpé-o
eptember 1, 20 . This Security Instrument secures to Lender: (a} the repaymont nf the debt evidenced by the Note,

with interest, and 21} renewals, extensions and modifications of the Note; (b) the paymen: of all other sums, with interest,
of this Security Instrument; and (c) the performance of Borrower's cavenants

advanced under Paragraph 7 to protect the securigf
and agrecments under this Security Instrument and the Nate. For this purpose, Borrower doss hereby-nioiwage, grant and convey

to Lender the following described property located in
COOK County, Ilinois:

See Attached Legal Description

(ing s 0629 -0 -0172
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which has the address of UNOFFICIAL COPY

45 INDIAN HILL ROAD, WINNETKA, IL 60093

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances,
snd fixtures now or hereafier a part of the property. All replacements and additions shall aise be covered by this Security
] astrument. All of the foregoing is referred to in this Securily Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and wili defend generally the title 1o the Property against all claims and demands, subject to any encumbrances of record.

("Property Address”);

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of ¥rincipal and Interest; Prepayment and Late Charges. Borrower shall promplly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds £ir Taxes and Insurance. Subject to applicable faw or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Nole, until the Note is paid in full, 8 sum ("Funds”) for: (a) yearly
taxes and assessments wliich may altain priority over this Security Instrument as a lien on the Property; (b) yearly leascheld
payments or ground rents-on ite Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; (e} yeny rxrtgage insurance premiums, if any: and {f) any sums payable by Borrower to Lender, in
accordance with the provisions of Farsgraph 8, in lieu of the payment of mortgage insurance premiums. These items are called
*Escrow Items.” Lender may, at suy time, collect and hoid Funds in an amount not to exceed the maximum amount a lender
for a federally related mortgage los--may require for Borrower's escrow account under the federal Real Estate Sottlement
Procedures Act of 1974 as amended from aine to time, 12 U.5.C. §2601 et seq. ("RESPA"), unless another law that applies to
the Funds sets a lesser amount. I so, Leudzc may, at any time, collect and hold Funds in an amount not to exceed the lesser
amount. Lender may estimate the amount of Fuuas due on the basis of current data and reasonable estimates of expenditures of
future Escrow Items or otherwise in accordance with applicable law.

The Funds shali be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Leader is such an instirution) or {a a1y Feclera! Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for holdli x and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow It2ms, unless Lender pays Borrower intercsion the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a ove-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law rovides otherwise. Unless an agreement is made or applicable
law requires interest to be paid, Lender shall not be required to pay Tor-ower any interest or earnings on the Funds. Borrower
and Lender may agree in writing, however, that interest shall be paid.on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds, showing credits and debits to'1%e Funds and the purpose for which each debit 1o the
Funds was made. The Funds are pledged as additional security for all sums sccured by this Secunty Instrument.

[f the Funds he)d by Lender exceed the amounts permitted to be held by asplicable iaw, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If tiis s::ount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrov/ue in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall raks up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under Paragraph 21, Lender shall ucquire or sell the Property, Lender, p:io: to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as & crediv agzinst the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwisc, all payments receined by Lender under
Paragraphs | and 2 shall be applied; first, to any prepayment charges due under the Note; second, to anouriz paysble under
Paragraph 2; third, to interest due, fourth, to principal due; and last, to any lalc charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Jastrument, and leasehold payments or ground rents, if any, Borrower shall pay these
obligations in the manner provided in Paragraph 2, or if not paid in that manner, Borrower shall psy them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. 1f
Borrowesr makes these payments directly, Borrower shall promptly furnish to Lander receipts evidencing the payments.

Borrower shall promptiy discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the paymeat of the obligation secured by the lien in 2 manner acceptable to Lender; (b) contests in good faith the
lien, by or defends against enforcement of the lien in, fegal procesdings which in the Lender's opinion operate to prevent the
enforcement of the lisn; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may altain priority over
this Security Instrument, Lender may gi ‘e Borrower a notice identifying the lien. Borrower shall satisfy the lien or take onc or
more of he actions set forth above within 10 days of the giving of notice.

§. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
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i Property insured against loss by fire, hazards included within the tenn “extended coverage” and any other hazards, including
 flonds or flooding, for which Lender requires insurance. This insurance shall be maintained in the ainounts and for the periods
. that Jender requires. The insurance cartier providing the insurance shail be chosen by Borrower subject to Lender's approval
1;" which shall not be unreasonably withheld. If Borrower fails to maintain coverage described sbove, Lender may, at Lender’s
g opiion, obtain coverage to protect Lender's rights in the Property in accordance with Parugraph 7.
¢ All insurance policies and renewals shall be accepiable to Lender and shall include a standard mortgage clause. Lender
2' sh1]} bave the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
;?- of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
c}.’ Linder. Lender may make proof of loss if not made promptly by Borrower.
./ Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to , sstoration or repair of
th: Property damaged, if the restoration or repair is economically feasible and Lender's security iy not jessened. If the restoration
o repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shail be applied to the suins
wicured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the invurance carrier has offered 1o settle a claim, then
I ender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
ty this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lendsr and Borrower otherwise agres in writing, any spplication of proceeds to principal shall not extend or
{ ostpone the dusz dai= of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of the paywients, If under
]'arngraph 21 the Propsriy is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage
lo the Property prior t5 the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
'mmediately prior to the s7quisition.

6. Occupancy, rrie-vation, Maintenance and Protection of the Froperty; Borrower’s Loan Application;
LLeaseholds. Barrower shall occyyy, stablish, and use the Property as Borrower’s principal residence within sixty days after the
xecution of this Security Instrumeat ind shali continue to occupy the Property as Borrower's principal residence for at jeast one
year after the date of nccupancy, wiess Lander otherwise agrees in writing, which consent shall not be unreasonably withheld,
or unless extenuating circumstances exis. wiich are beyond Borrower's control. Borrower shall not destroy, damage or impair
the Property. allow the Property to deteriorite, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or crimina’, is 'segun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien crezied by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in Parsgraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's gowl faith determination, preciudes foriciture of the Borrower's interest in the Property or other malcrial
impairment of the lien created by this Security Instrumert or lender’s security interest. Borrower shall also be in default i
Botrower, during the loan application process, gave materiall; falie or inaccurate information or statements to Lender (or feiled
to provide Lender with any material information) in connection-wiii: the loan evidenced by the Note, inciuding, but not limite:f
to, representations concerning Borrower's occupancy of the Properiy as a principal residence. [If Lhis Security Instrument is on
a leasehiold, Borrower shall comply with all the provisions of the {rasci. If Borrower acquires fee titl: to the Property, th:
leasehold and the fes title shall not merge unless Lender agrees to the meopLs in writing.

7. Protection of Lender’s Rights in the Property. If Borrower i), 1o perform the covenants and agreements contained
in this Security Instrument, or there is & legal proceeding that may significantly ~{iect Lender's rights in the Property (such as
a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enfore: laws or regulations), then Lender may do and
pay for whatever is necessary 1o protect the value of the Property and Lender's ngn‘s in the Property. Lender’s actions muy
include paying any sums secured by a lien which has priority over this Security Instrutieac 2pnearing in court, paying reasonnb’e
attorneys’ fees and entering on the Property 1o make repeirs. Although Lender may take »-tiop under this Paragraph 7, Lendzr
does not have 1o do so. Any amounts disbursed by Lender under this Parsgraph 7 shall beccine additional debt of Borrowsr
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of pxt ment. these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice t'om Lender to Borrower
requesting payment.

8. Mortgage Insurgnce. If Lender required mortgage insurance as a condition of making t"e loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. 1f, for any reascon,
the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the preriiums requived
to obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an slternate mortgage insurer approved by Lender. 1f
substaniially equivalent mortigage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly mortgage insuranice premium being paid by Borrower when the insurance coverage lapsed or ceasdi 10
be in effect. Lender will accept, use and relain these payments as a foss reserve in lieu of mortgage insurance, Loss reserve
payments may no fonger be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is oblained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any writlen agreement between Bosrower and Lender or applicable law.

9. Inspection. Lender or its agent may make ressonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

16. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
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. In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
€:  instrument, whether or not then due, with any excess paid to Borrower. In the event of a pariial taking of the property in which

'3 the fair market vajue of the Property immediately before the taking is equal to or greater than the amount of the sums secured

‘ by this Security [nstrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums

£ gecured by this Security Insirument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a} the

& total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately

':5’ before the taking. Any balance shall be paid to Borvower. In the event of a partial taking of the Property in which the fair market

E.* vilue of the Property immediately before the taking is less than the amount of the sums secured immediately before the taking,

¢ unless Borrower and Lender otherwise agree in writing or unleas applicable law otherwise provides, the proceeds shall be applied

t'; to the sums secured by this Security Instrument whether or not the sums are then due.

{ If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to make
an award of settle a claim for damages, Borrower fails to respond to Lender within 30 days after tho dsle the notice is given,
Lender is authorized ta collect and apply the proceeds, at its option, either to restorstion or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due da’c.of the monthly payments referred to in Paragraphs | and 2 or change the amount of such payments.

1. Boirv=or Not Released; Forbearance by Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not opeiste t release the liability of the original Borrower or Borrower's successors in interest. Lender shall nol
be required to commence ;o eedings against any successor in interest or refuse to extend lime for payment or otherwise modify
amortization of the sams secursd by this Security Instrument by reason of any demand made by the original Borrower or
Borrower’s successors in interesi. ny forbearance by Leader in exercising any right or remedy shail not be a waiver of or
preciude the exercise of any right or remedy.

12. Successors and Assigns Bo:nd; Joint and Severat Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benufi* 12 successors and assigns of Leader and Borrower, subject to the provisions of
Paragraph 17. Borrower's covenants and’ agresivents shall be joirt and several. Any Borrower who co-signs this Security
{nst-ument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grent and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 1o pay the sums
secured by this Security Instrument; and (c) agrees it i.ender and any other Borrower may agreed to extend, modify, forbear
or make any accommodstions with regard to the terms-of ihis Security Instrument or the Note without the Borrower’s consenl.

13. Loan Charges. If the loan secured by this Secusity Tnstrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other {5an charges collected or to be collected in connection with the loan
exceed the permitied limits, then: (1) any such loan charge shaii k¢ t=duced by the amount necessasy to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower wrich exceeded permitted limits will be refunded to Borrower.

Lender may choose to make this refund by reducing the principal vwid under the Note or by making a direct payment to
Borrower. If a refund reduces principal. the reduction will be treated 22 » partial prepayment without any prepayment charge
under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrureny shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method, The notice shell be directed to the Property Address
ar any other address Borrower designates by notice to Lender. Any notice to Lender s¥aii be given by first class mail to Lender’s
ddress stated herein or any other address Lender designates by notice to Borrower. ~Auy notice provided for in this Security )
'nstrument shall be deemed (o have been given to Borrower or Lender when given as provided in this paragraph, S

15. Governing Law; Severability. This Security Instrument shall be governed by fuderal law and the law of the y
+urisdiction in which the Property is located. In the event that any provision or clause of this Seersity Instrument or the Note -
‘onflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumnt ¢ the Note which can be

iven effect without the conflicting provision. To this end the provisions of this Security Instrument 8%d *ue Note are declared .::)
-3 be severable. >
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Seciuritv Tnstrument. ::Mg

17, Transfer of the Property or a Beneficial Inferest in Borrawer. 1f all or any part of the Property or any intcrest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
vithout Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
S scurity lnstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law ss of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
1t less than 30 days from the aate the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sucurity nstrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
p:rmitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Barrower shall have the right to have
e:forcement of this Security Instrument discontinued at any time prior to the carlier of: (2) 5 days (or such other period as
# plicable law may specify for reinsiatement) befcre sale of the Property pursuant to any power of sale contained in this Security
Instrument; ot (b) entry of a judgment enforcing this Security Tastrument. Those conditions are that Borrower: (a) pays Lender
al’ sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
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default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, inciuding, but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of
this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrumeat shall continue unchrnged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinsiate shall not apply in the case
of acceleration under Paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a changs in the entity (known
25 the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unreliied to a sale of the Note. If there is a change of the Loan Servicer, Borrower will
be given written notice of the change in accordance with Paragraph 14 sbove and applicable law. The notice will state the name
and address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two seniences shall not apply to the presence, use, or storage on
the Property of small ucatities of Hazardous Substances that are generally recognized to be appropriate lo normal residential uses

and to maintenance of e Property.
Borrower shal? promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any

governmental or regulatonvaszncy or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actus! “rowledge. If Borrower leams, or is notified by any governmental or regulatory authority, that
any removal or other remediaticn of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take

all necessary remedial actions in accrlance with Environmental Law,
As used in this Paragraph 20, "iazardous Substances” are those substances defined as toxic or hazardous substances by

Environmental Law and the following subst-ices: gasoline, kerosene, other flammable or 1oxic petroleum produsts, loxic pesticides
and herbicides, volatile solvents, materiaiz-critaining asbestos or formaldehyde, and radioactive materials. As used in this
paragriph 20, "Environmental Law" means tederai iaws and laws of the jurisdiction where the Property in located that relate to
health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower aid _ruder further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give nuiice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrumen’ (tut not prior to acceleration under Paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the defauit; (c}
a date, not less than 30 days from the date the notice is given to 3arrower, by which the default must be cured; and (d)
that fuilure to cure the default on or before the date specified in the wntice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sal.. »f the Property. The notice shail further inform
Borrawer of the right to reinstate after acceleration and the right to ass.rt in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and forec!<,are. If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate paymat ir. full of all sums secured by this Security
Instrument withoui further demand and may foreclose this Security Instrument v judicial proceeding, Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Fa.graph 21, including, but not limited
to, reusonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security lnstrument, Lender thali velease this Security Instrument
without charge to Borrower. Besrower shall pay any reccrdation costs.

23, Waiver of Homestead, Borrower waives al} right of homestead exemption in the Propeny,

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and re.orded together with this
Security Instrumcat, the covenants and agreements of each such rider shall be incorporated into and sheli #.uead and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Insteuient,

The following riders are attached:
Adjustable Rate Rider

ILLEINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/%0
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Security Instrument
d in any ridcr(s)\cpcu:ed by Berrower and recorded with it.
r (’

i

\ L
-'/r AN /

JOHN P @BOIAN JR “ANN L AMBOIAN

B 4220w Thls Line Tor Adinomledpmsent]

STATE OF iLLINOIS, County of COCK 1
88!

)

‘

1, the Undersigned, a Notary Public in and for said county sar siste, do hereby centify that

JOHN P AMBOIAN JR,
ANN L AMBOIAN, HUSBAND & WIFE

personally known to me to be the same person(s) whose name(s) is{are) subscribed to the foregoing inutriment, appeared before
me this day in person, and acknowledged that he/she/they signed and delivered the said instrument &s Lis, her, their free and

voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 19th day of Augqust, 1596

My Commission expires: \ ~ A .
Uhotes i A /é(/&a(.(ah_
OFFICIAL SEAL Libptak et

DEBORAK M STRITAR

NOTARY PUBLIC, GYATE OF ILLINOIS
MY COMMISSION £ XPNES: 0D, 14/89

Prepared By:KRISTINE HENNESSY
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FIRST AMERICAN TITLE INSURANCE COMPANY
30 North La Salle, Suite 300, Chicago, IL 60602

ALTA Commitment
Schedule C

¥
Ffile No.: (98117
B

LEGAL DESCRIPTION:

PARCEL 1:

THAT PART OF 70T 49 IN INDIAN HILL SUBDIVISION NUMBER §, IN THE NORTHWEST
1/4 OF THE NORTHEAST 1/4 OF SECTION 29, TOWNSHIF 42 NORTH, RANGE 13 EAST OF

THE THIRD PRINCIP:L MERIDIAN, DESCRIBED AS FOLLOWS:

BEGINNING AT A POINY ON THE WEST LINE OF SAID LOT 49, 282.84 FEET SOUTH OF
THE NORTHWEST CORNER JF SAID LOT 49, RUNNING THENCE NORTH 89 DEGREES 57
MINUTES 20 SECONDS EAST/CN A LINE PARALLEL TO THE MORTH LINE OF SAID LOT
49, A DISTANCE OF 62.67 FFET; THENCE SOUTH 3 DEGREES 35 MINUTES WEST, A
DISTANCE OF 35.27 FEET; THEZMCE SOUTH 5 DEGREES 16 MINUTES EAST, A DISTANCE
OF 265.87 FEET TO A POINT ON THE SOUTHERLY LINE OF SAID LOT 4@: THENCE
SOUTH 72 DEGREES 02 MINUTES WSST-ON THE SOUTHERLY LINE OF SAID LOT 49, A
DISTANCE OF 69.52 FEET TO A POINT ON THE SOUTH LINE OF THE NORTHWEST 1/4 OF
THE NORTHEAST 1/4 OF SAID SECTION Z8: THENCE NORTH 89 DEGREES 32 MINUTES
WEST ONR THE SOUTH LINE OF THE NORTUWEST 1/4 OF THE NORTHEAST 1/4 OF SAID
SECTION 29, A DISTANCE OF 18.54 FEET 'O THE SOUTHWEST CORNER OF SAID Lot
49; THENCE NORTH 00 DEGREES 02 MINUTES 4U) SECONDS WEST ON THE WEST LINE OF
SAID LOT 49, A DISTANCE OF 321.18 FEET TU THE PLACE OF BEGINNING.

PARCEL 2:

BEGINNING AT A POINT ON THE NORTH LINE OF LOT 16/ IN BLOCK 2 (NOW VACATED)
OF BRADFORD AND PORTER'S ADDITION TO KENILWORTH, BL™NG A SUBDIVISION OF THE
WEST 1/2 OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF THE ORTHEAST 1/4 OF
SECTION 29, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE TH.RrD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED JULY 2%, 1923 AS DOCUMENT
NUMBER 8030135, IN COOK COUNTY, ILLINOIS, DISTANT 215.27 FFGT EAST OF THE
NORTHWEST CORNER OF LOT 29 IN THE AFORESAID BLOCK 2; THENCE MORTH 89
DEGREES 32 MINUTES WEST ON THE NORTH LINE OF THE AFORESAID LCT 19 ( EXTENDED
EAST AND WEST), A DISTANCE OF 81,27 FEET TO A POINT ON THE EASY LINE OF THE
WEST 1/2 OF THE WEST 1/2 OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF ({FE
NORTHEAST 1/4 OF SAID SECTION 29; THENCE NORTH O0 DEGREES EAST ON EAST LINE
OF THE WEST 1/2 OF THE WEST 1/2 OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF THE
NORTHEAST 1/4; A DISTANCE OF 124.65 FEET; THENCE SOUTH B9 DEGREES 32
MINUTES EAST, A DISTANCE OF 164.0 FEET TO THE EAST LINE OF THE WEST 1/2 OF
THE WEST 1/2 OF THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SAID SECTION 29;
THENCE SOUTH 00 DEGREES 02 MINUTES 40 SECONDS EAST ON THE EAST LINE OF SAID
WEST 1/2 OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SAID
SECTION 29, A DISTANCE OF 335.20 FEET TO A POINT ON THE SOUTH LINE OF THE
NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SAID SECTION 29; THENCE NORTH 85
DEGREES 32 MINUTES WEST ON THE SOUTH LINE OF THE NORTHWEST 1/4 OF THE
NORTHEAST 1/4 OF SAID SECTION 29, A DISTANCE OF 23.46 FEET TO A POINT
DISTANT 304.76 FEET FROM THE SOUTHWEST CORNER OF THE NORTHWEST 1/4 OF THE
NORTHEAST 1/4 OF SAID SECTION 29; THENCE NORTH 2 DEGREES 10 MINUTES 30
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él:onns WEST, A DISTANCE OF 184.36 FEET; THENCE NORTH 62 DEGREES 57 MINUTES
SECONDS WEST, A DISTANCE OF 58.93 FEET TO THE PLACE OF BEGINNING, IN

qpox COUNTY, ILLINOIS.
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PREF 1/1 ARM 3.00 NORJUSTABLE RATE RIDER 61000084

(1 Year Treasury Index — Rate Cape) 1610000849

THIS .ADJUSTABLE RATE RIDER is made this 15th day of
August, 1996 , and is incorporated into and shall be deemed to amend and supplenent

the Mortgige, Deed of Trust or Gecurity Deed (the "Security Instrument™) of the same date given by the
undersigne{ (the "Borrower”) (o secure Barrower's Adjustable Rate Note (the "Nole ") to

CHASE MANHATTAN MORTGACF CORPORATION

a corporati»n organized and existing under the laws ot the State of New Jersey (the
"Lender”) iof the same datc and covering the property desciihed in the Security Instrument and located at:

45 INDIAN HILL ROAD, WINNETKA, IL fC093

(Propenty Addmes)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGLZS N THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMSGONT THE BORROWER’S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE . AYIMUM RATE THE

BORRIWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the S.cuzity Instrument,
Borrower ind Lender further covenant and agree as follows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of
Six & Five-Eighths 6.625
The Note jrovides for changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2 Single Family
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(A) Change Dates

The interest rate | will pay may change on the first day of September 1997, and on thet day every
12th month thereafier. Each date on which my interest rate could chaige is called "Change Date.”

(B) The Index

Beg nning with the first Change Date, my interest rate will be bas:d on an Index. The "Index” is the weekly
average yield on United States Tressury securitics adjusted to a constant maturity of 1 year, as made available by
the Federi! Reserve Board. The most recent [ndex figure available as of the date 45 days before each Change Date
is called 1he "Current Index.” If the Index is no longer available, the Note Holder will choose & new index
which is based upon comparable information. The Note Holder will give me notice of this choice.

(C) +Zalculation of Changes

Before zach Change Date, the Note Holder will calculale my new interest rate by adding
percentagy poiids ( 3.000 %) to the Current Index. The Note Holder will then round the result
of this adc/itiou to-ihe nearest one-cighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this vuiided amount will be my new interest rate until the next Change Date,

The [late Hoidui wiif then determine the amount of the monthly pament that would be sufficient to repay the
unpaid pri 1cipal thai | ain <xpscted to owe at the Change Date in full on the maturity date at my new interest rate
in substantially equa) payments. The result of this calculation will be the new amount of my monthly payment,

(D) I imits on Interest Rate Changes

The i sterest rate I am requiie? 't~ pay at the first Change Date will not be greater than

Eight & Five-Eighthco 8.625 %
or less than

Four & Five-Eighths 4.625 %.
Thereafter, my interest rate will never be inci=sze” or decreased on any single Change Date by more than two
percentage points (2.0%) from the rate of interest { liave heen paying for the preceding twelve months, My interest
rate will never be greater than Twelve & Five-Eighths 12,625 %.

(E) E Tective Date of Changes

My ncw interest rate will become effective on each Charge Date. [ will pay the amount of my new monthly
payment beginning on the first monthly payment afier the Chanze Date until the amount of my monthly payment
changes aguin.

(F} Nutice of Changes

The Noate Holder will deliver or mail to me a notice of any changes iy my inlerest rale and the amount of my
monthly pa:'ment before the effective date of any change. The notice will insivde information required by law to
be given me and also the titlc and telephone number of a person who will snswer an qvastion | may have regarding

the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORRO"vLR
Uniform Covenant 17 of the Security Instrument is amended to read as iollows:

Transter of the Property or a Beneficial Interest in Borrower. If all or any part of the Peogerty or any
interest in it is sold or transferred (or if a beneficial interest in Borrower i3 sold or transferred and Eozruwer is nol
a natural petson) without Lender's prior writien consent, Lender may, at its option, require immedia\c poyment in
full of all s ms secured by this Security Instrument. However, this oplion shall not be exercised by Lender if
exercisc is prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this
option if: (a) Barrower causes to be submitted to Lender information required by Lender to evaluate the intended

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2 Single Family
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transferee as if a new foan were being made to the transferee; and (b) l.ender reasonably determines that Lender's
security will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement
in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge # reasonable fes as a condition to Lender’s
consent tc the loan assumption. Lender may also require the transferee to sign an assumption agreement that is
acceplable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security [nstrument
unless Lender reieases Borrower in writing.

If Linder exercises the option to require immediate payment in full, Lender shal} give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 duys from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sumrs prior to the expiration of this period, Lender may invohe any remedies permilted by this Security

Instrument withont further notice or demand on Borrower.

TP B

BY SIGNING BZLOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable
Rate Rider.

%ﬁw e CAT Pidroan

" JOHN y)maoxm JR SANN L AVBCTAN

6
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