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PARKWAY MORTGAGE, INC.

293 PLAZA DR, \SUITE 700 88637392
SCHAUMBURG, Jio 60172

MORTGAGE Laan 4§ 26961326

THIS MORTGAGE ( "Security Instripant™) is given on August 9, 1996 . The mortigagor is
TYRONE J. MATHEWS married to. relicia L. Mathews Ll M

~Th

("Borrower™). This Security instrument is given o

PARKWAY MORTGAZE, INC. \

which is organized and exisling under the laws of THE S12'E. OF NEW JERSE , and whose

address is 999 PLAZA DRIVE, SUITE 700, SCHAUMBURG, TwLLINOLIS 60173
(L :nder"). Bor:ower owes Lender the principal sum of

mnety §ix Thousand Eight Hundred and no/100- - -.-"- -
- e e .- T L T T Ln‘l.us(US $ 96,800.00 )
Thm debt is evidenced by Borrower's note dated the same date as this Secuiity Instrument ("Note"), which provides for
monthiy payments, with the full debt, if not paid carlier, due and payable on Auguscsi14, 2026

This Security Instrument secures 1o Lender: {a} the repayment of the debt evidenced by the Note, with interest, and all rencwals
extensions and modifications of the Note; (b) the payment of all other sums, with intcres(, advanced under paragraph 7 to
pratect the security of this Security Instrument; and (c) the performance of Borrower’s covenaris.and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and vonvzy.to Lender the following

described property located in CODK County, Illinuis:
10T 28 AND THE NORTH 6 FEET OF LOT 27 IN BLOCK 3 IN THORNTON HALL'S

WASHINGTCN HEIGHTS SUBDIVIDION OF BLOCKS 1, 2, 3 AND 4 IN HETT’'S SE(CTION 17
ADDITION TC WASHINGTON HEIGHTS BEING IN THE SOUTH 1/2 QF THE NORTHEAST 1/4
OF THE NORTHEAST 1/4 OF SECTION 17, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGOIS. Lo

ID #: 25-17-213-047

_ TAX ' .
which has the address of [Street, City},

10451 SOUTH SANGAMON, CHICAGO

iilinois £0628 [#ip Codel ("Property Address®);

ILLINOIS-Sigble Farmily-FNMA/FHLMC UNIFORM
tewninfy INSTRUMENT Form 3014 9/90
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurienances, and
fixtures now or hereafier a part of the property. All replacements and additions shall aiso be covered by this Security
Instrument. Ail of the foregoing is referred 10 in this Security Instrument as the "Property.”

BORROWIR COVENANTS that Borrower is lawfully seised of the estat: hereby conveyed and has the right to morigage,
grant and convey ihe Property and that the Propenty is unencumbered, except for encumbrances of record. Borrower warrants
and wilt defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for natisnal usc and non-uniform covenanis with timited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower aad Lender covenant and agree as follows:

{. Payment of Principal and Inferest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or o a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due undei ihe Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly 1axes
and assessmeits which may attain priority over this Security Insteuraent as a .ien on the Property; (b) yearly leaschold payments
or ground rents o the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any: (e) yearly mosgage insurance premiums, if any: and (1) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrant-8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow hems
Lender may, at any time, catlect and hold Funds in an amount niot to exceed the maximum amount a lender for a federaliy
related mortgage loant may raquirz for Boarrower's escrow account under the federat Reat Estate Settlement Procedures Act of
1974 g amended from time to tire {2 U.S.C. Section 2601 et seq. ("RESPA™), unless another law that applies to the Funds
scts a lesser armount, If so, Lendn:may, at any time, coflect and held Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Frnde due on the basis of current data and reasonable estimates of expenditures of future
Escrow lems or otherwise in accordance wuth opnlicable law.

The Fumis shall be held in an instituion whose deposits are insured by a federal agency. instrumentality, or enity
(includrmg Len Jer, i Lender is such an institutior) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for/noiding and applying he Funds, annually analyzing the escrow account, or
verifying the E.scrow liems, unfess Leader pays Borrows @terest on the Funds and applicable law permits Lender to make such
a charge. How ever, Lender may require Borrowes to pay a sne:time chariie for an independent real estale tax reporting service
used by Lencer in connection with this loan, unless appiicable law provides otherwise. Unless an agreement is made or
applicable law requircs interest to be paid, Lender shall not be tequired 1o pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest-sit2!] be paid on the Funds. Lender shall give 10 Borrower,
without charge, an annual accounting of the Funds, showing credits 2ac debits 1o the Funds and the putpose for which each
debii to the Funds was made. The Funds are pledged as additional security sniall sums sccured by this Security Insirument.

if the Funds held by Lender exceed the amounts permitted to be held by <pplicable law, Lender shall account to Borrower
for the excess Funds in accordance wit® the requirements of applicable taw. 11 the amount of the Funds held by Lender ut any
time is not suffirient to pay the Escrow kiems when duc, Lender may so notily Bortower in writing, and, in such case Borrower
shall pay to Lender the amount necessary (o make up the deficiency. Borrower shall’'muxe up the deficiency in no morc 1han
twelve mont:aly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shali-promntly refund to Borrower any
Fund< held sy Lender. I, under paragraph 21, Lender shall acquire or scil the Property, Lender| pricr fo the acquisition or salc
of the Property, shail apply any Funds held by Lender at the time of acjuisition or sale as a credit pgainst the sums secured by
this Securitv Instrument.

3. Application of Payments. Unless applicabie law provides otherwise, all payments received by Lend<r under paragraphs
I and 2 shall be applicd: first, 1o any prepayment charges due under the Note; second, tc amounts payable under paragraph 2;
third, to interest duc: fourth, to principai due; and last, to any late charpes due under the Note.

4. Charges; Liens, Borrower shalf pay all taxes, assessments, charges, fincs and impositions atiributable to the Property
whick may attain priority over this Sccurity Insttument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Botrower shali pay them on time directly
to the person owed payment. Borrower shall prompily furnish to Lend:r all notices of amounts to be paid under this paragraph.
If Borrow.r makes these payments dircctly, Borrower shall promptly furnish 10 Lender receipts evidencing the payments.

Borrower shalt promptly discharge any lien which has priority oser this Security Instrument unless Borrower: (a) agrees in
writing 1o the payment of the obligation secured by the lien in a mannzr acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, fegal proccedings which in the Lender’s opinion operate to prevent the
enforcem:nt of the lien; or {c) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien to

this Security Instrument. If Lender determines that any part of ihe Property is subject to a lien which may atain priority oyer
[miteals: )]
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i this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one ot

g«" mure of the actions set forth above within 10 days of the giving of notice.

'? 5. Hazard or Property Insurance, Borrower shall keep the improveraents now existing or hereafter erected on the
gf‘; Property insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards, including
s floods or flooding, for which Lender requites insurance. This insurance shall lie maintained in the amounts and for the periods
3{ thit Lender requin:s. The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender’s approval
&; witich shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
# option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

& All insurance policies and renewals shatl be acceptable to Lender and shall include a standard morigage clause. Lender
shail have the right to hold the policies and renewals. It Lender requires, Borrower shall promptly give to Lender all receipts of
piid premiums and renewal notices. In the cvent of Joss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proce:ds shall be applied to restoration or repair of the
Property damaged, ifshe resioration or repair is economically feasible and Lender's security is not lessencd. If the restoration or
repair is not ceonomizally teasible or Lender's security would be fessened, the insurance proceeds shall be applicd to the sums
secured by this Security-insirument, whether ot not then due, witn any excess paid (o Borrower. If Borrower abandons the
Property, or does not anzwoewithin 30 days a notice from Lender that the izsurance carrier has offered to scitle a claim, then
Lender may collect the insuizace proceeds. Lender may use the proceeds (o repair or resiore the Property or 10 pay sums
secured by this Security Instruineni; whether ot not then due. The 30-day perind will begin when the notice is given.

Unless Lender amd Borrowe! ctherwise agree in writing, any applicazion of proceeds to principal shail not extend or
posipone the due date of the monshiy pavments referred o in paragraphs | and 2 or change the amount of the paymems, If
under paragiaph 21 the Property is acquires %y Lender, Borrower’s right to amy insurance policies and proceeds resulting from
famage to the Property prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall oceupy, establish, and use the Property a2 Porrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year afier
the date of occupancy, unless Lender otherwise agrees in writing: which consent shall not be unreasonably withheld, or uniess
extenuating circumstances exist which are beyond Borrowei’s <ontrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste oi-the Property. Borrower shall be in default if any forfeiure
artion or proceeding, whether civil or criminal, is begun that in Leded's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lier created by this Security trstrument or Lender’s security interest. Borrower may
cure such a defzult and reinstate, as provided in paragraph 18, by causing.th:;action or proceeding to be dismissed with a ruling
that, in Lender's gooa Faith determination. precludes forfeiture of the Borrov'er's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security irierast, Borrower shall also be in default il
Borrower, during the loan application process, gave materially false or inacenrate inforulation or statements 1o Lender (or failed
to provide Lender with any material information) in connection with the lozn evidenced bythe Note, including, but not limiled
to, representations conceming Borrower's occupancy of the Propenty as a principal residence, 7' this Security Instrument is on a
Jeaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquivis feetitle to the Property, the
feasehold and the fee ritle shall nol mesge unless Lender agrees 1o the merger in writing,

7. Protection of Lender's Rights in the Property, [f Borrower fails t» perform the covenants any 74feements contained in
this Security Instrument, or there is a legal proceeding thal may significarily affect Lender’s rights in iz 2roperty (such as a
procceding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), thew Jander may do and
pay for whatever is necessary to protect the vatue of the Property and Lender’s rights in the Property. Lerder’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in couri, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall beeome additional debt of Borrower secured by this
Security tnstrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesiing
payment.

8. Mortgage Insurence. If Lender required mortgage insurance as a condition of making the loan secured by this Securily

Instrument. Borrower shall pay the premiums required 1o maintain the ‘nortgage insurance in effect. If, for any reason, the

mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required; io
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost io Borrower of the morgage insurance previously in effeet, from an alternate mortgage insurer approved by Lender, If
substantially cquivalent piorigage insurance coverage is not availabie, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yeurly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and relain these payments as a loss reserve in fieu of morigage insurance. Loss reserve
payments may no longer be required. at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shatl pay
the premiums required (0 maintain mortgage insurance in effect, or to prov de a loss reserve, until the requircment for mortgage
insurance ends in accordiuice with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Len:ler or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasenable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct of consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyanze in lieu of condemnation, are hereby assigned and
shali be paid to Lender,

In the event ~< a 1o1al taking of the Property, the proceeds shall be applied to the sums securcd by this Security Instrument,
whether or nol then fuc. with any excess paid 1o Borrower. In the event of a partial taking of the Property in which the fair
market value of the Propesty immediately before the taking is equal to or zreater than the amount of the sums secured by this
Security Instrument immeitiately before the 1aking, unless Borrowe: and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be teduced by the amount of the proceeds multiplicd by the following fraciion: (a) the total
amount of the sums secured immediately before the taking, divided by (b; the fair market value of the Property immediately
before the taking, Any balance shz!i oe paid to Borrower. In the event o & partial taking of the Property in which the fair
market value of the Property immediatciy betore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower ard Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the suins secured by this Security [nstrument whether or not the sums are then duc.

If the Property is abandoned by Borrower, ¢( 17, after notice by Lende- to Borrower that the condemnor offers to make an
award or settle a claim forr damages, Borrower falls 1¢ respond to Lender within 30 days after the date the notice is given,
Lender is authorized 1< collect and apply the proceeds, =iiis option, either t: restoration or repair of the Property or to the sums
secured by this Security Instrument, whether ot not then due

Unless Lender and Eorrower otherwise agree in writing, any application of proceeds to principal shall nol extend or
postpone the due date of the monthly payments referred 1o in paragirphs | ard 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Yipiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument gramed. by Linder to any successor in interest of Borrower shall
not operate to release (he liability of the original Borrower or Borrower's siacessors in interest. Lender shall not be required to
commence proceedings against any successor in interest ot refuse to extend e for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demard imads by the original Borrower or Borrower's
successors in interest. -ny forbearance by Lender in exercising any right or remedty.sball not be a waiver of or preclude the
exercise of any right or remzady.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The sovenants and agreements of this
Security Insirument shilf bind and benefil the successors and assigns of Lender and Boriavver, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and scveral. Any Borrow:r who co-signs this Sccurity
Instrumemt byt does not exceute the Note: (a) is co-signing this Security Instrument only to monigest.grant and convey tha
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally oblieated to pay the sums
sceured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to exterd, odify, forbear or
make any accommodations with regard to the terms of this Security Insirument or the Note without that Borrewer’s consent.

t3. Loan Charges. If the loan secured by this Security Instrument is subject 1o a law which se1s maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be redvced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums alrcady collected from Borrower wtich exceeded permitted limits will be refunded 10
Borrower. Lender may choosc to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will e treated as a partial prepayment without any

prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing -

bt

it by first class mail unless applicable law requires use of another wthod. The notice shall be directed 1o the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to

Initinlg;
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Lender’s address stated herein or any other address Lender designates by 1 otice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law: Severability. This Security Instrument shall be governed by federal Jaw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securily Instrument or the Noie
conflicts with applicable law, such conflict shatl not affect other provisions ¢f this Security Instrument or the Note which can be
given cffect without the cenflicting provision, To this end the provisions of this Security Instrument and the Note are declared
10 be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. il all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transf2rred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exer~isss this option, Lender shall give Borrower notice of acceleration. The natice shall provide a period of not
less than 30 days’ froin. the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. i1 Porrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any remedics
permiited by this Securiyy i-sirument without further notice or demand on Berrower,

18. Borrower's Kighi <, Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securily fastiument discontinued at any time prior to :he earlicr of: (a) 5 days {or such other period as
applicable law may specify for réipstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry o a judsment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender al! sums which then would be due/osder this Security Instrument ard the Note as if no acceleration had occurred; (b)
cures any default of any other cavenants or apreements; (c) pays all expenses incurred in enforcing this Security [nstrument,
including, but not limited 10, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Securitv Instrument, Lender’s(rizats in the Property and Borrower's obligation to pay the sums secured by
this Sccurity Instrument <hall continue unchanged 'Jron reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if o acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Now or a partial interest in the Note (together with this Security
Instrument) may be sold on or more times without prior notice to Porrawer. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under (he Mot ardl this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If incre'is a change of the Loun Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above 2:.d applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should te mide. The notice will also contain any other
information required by applicable law.

20. Hazardons Substances. Borrower shall not cause or permit the presence. usz, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyouz-<lze to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two scntences shall roi apply to the presence, use, or
storage on the Property of small quantitics of Hazardous Substances that are generally recoguized-ia be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuiy creother action by any
governmental or regulatory agency or privaie party involving the Property and any Hazardous Substance’ci Tnvironmental Law
of which Borrower has aciual knowledge. If Borrower lcamns, or is notified by any governmental or reguiazory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower snall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and th: following substances: pgasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, velatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmemal protection.

»
NON-UNIFORM COYENANTS. Borrower and Lender further covenanl and agree as follows: "‘o
21. Acceleration; Remedies. Lender shall give notice to Borrower prlor to acceleration following Borrower's breach |
of uny covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless )
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é’.. applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
7 (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
é& {d) that failure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums
I secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail further
3 inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
;?‘ non-existence of a default or any other defense of Borrower to acceleration and foreclosure, I the defoult is not cured on
i or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
& proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
LS , including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
22. Release. Upon payment of all sums secured by this Security Instrunent, Lender shall refcase this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders 10 1255 Security Instrument. If one or more riders are excouted by Borrower amt recorded together with this
Security [nstrument, tiic zavenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreeinzt %5-of this Security Instrument as if the rider(s) weve a part of this Security Instrument.

{Check applicable box{es)|

[xx] Adjustable Rate Rider [ Condominium Rider [__] i-4 Family Rider

[__J Graduatcd Payment Rider [_| Ptanned Unit Developmen: Rider L] Biweekly Payment Rider
[_] Balloon Rider L:_] Rate Improvement Rider [_] Second Home Rider
D VA Rider '__l Other(s) {specify)

BY SIGNING BELOW, Borrower accepts ard »grees to the ierms and covenants contained in this Security Instrument and

in any rider(s) executed by Borrower and recorded with i, % Z
Witnesses: . ] 4 — .
. /7/4 e = (Seal)

FONE . MATHEWS Borrower

t

o /)
_//1’ 24('4 2 , ! /yﬁ y ’
¢ ' A 0
o = Dla - 4 (Seal)
-\Felicia L. Mathews not as -Borrower

co-mortjagor solely for the purpose
of waiving homestead rights

(Seal) -3 (Seal)
Horrower -Borrower

STATE OF ILLINOIS, COOK County ss:
I, , a Notary Public in and for said county <t state do hereby certify

that TYRONE J. MATEEWS AnN £l L. MATHEWS P78

-

, personally known to me 1o be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared beforc me this day in persen, and acknowledged that HE
signed and delivered the said instrument as HIS free and voluntary act, for the uses and purposes therein set forth,
Given under my hand and ofticial seal, this  9th day.pf Augusc - , 1996
My Commission Expires: 3 . /CZL/—M I :,—-:—7 C/L./ da’_ﬁy
\ /7 {?.71 Notary Publie 7
)
)
ol I oy bt sl LG e A Y
{  WOFRICLAL SEAL" \ &
b OFILUEN STHWALLER -3
v Notary Public. State of Minois  § "
\'ﬁyjor? p - o ﬁ;ﬁfﬂfj% I& @-GR(ILI 195021 Page G ot & Form 3014 9/9 o
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éif Loan # 26961326
4 ADJUSTABLE RATE RIDER
'éa:; (LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)

G THIS ADJUSTABLE RATE RIDER is made this 3th day of  August

2' 1996 . ané is incerporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed {the "Security instrument™) of the same date given by the undersigned (the "Borrower™) 10
secure Borrower's Adjustable Raie Note (the “Note”) o PARKWAY MORTGAGE, INC.

(the "Lender”;-of she same date and covering the property described in the Security Instrument and lecated at:

10451 SOUTH SANGAMON, CHICAGO, ILLINCIS 60628
[Propenty Address)

THE NOTE COMTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE -4MD THE MONTHLY PAYMENT. THE NOTE LIMITS ThE
AMOUNT THE BORROV./E'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In-adZition to the covenants and agreemenis made in the Security
Instrument, Borrower and Lender further covenunt a=d agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 11.100 %. The Note provides for changes
in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANG=.S
(A) Change Dates X Thrr
The interest rate T will pay may change on m«mmymfﬁﬁ%x e . 1997 , and on that
day every 6TH nonth thercafter. Each date on which my interest rate coul change is called a "Chunge Date.”
(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is the average
of interbank offered rates for 6 monih U.S. dollar-denominated deposits in the Londei market {"1L.IBOR®), as
published in The Wall Sireet Journal. The most recent Index figure available as of the fizshiusiness day of the
month immediately preceding the month in which the Change Date occurs is called the "Current ndex.”

If the Index is no longer available, the Note Holder will choose a new index that is baséd upon zomparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Six and one
half percentage point(s) ( 6.500 %) to the Current Index.
The Note Holder will then round the result of this addition to the nearest cne-cighth of one percentage point
{0.125%). Subject to the limits stated in Scction 4(D) betow, this rounded amount will be my new iaterest rate

until the next Change Date. )
MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET JOURNAL) - a
Singla Family - Fannie Maa Uniform Instrument Form 3138 6/94 “‘V,)
@68388 194061 N
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The Note Holdzr will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that [ am expecied to owe at the Change Date in full on the Maturity Date st my new interest
rate in substantiatly equal payments. The result of this caleulaion wilt be the new amoum of my monthly

payment.
(D) Limits on Interest Rate Changes
The interest rate I am required 1o pay at the first Change Date will not be greater than 12.100 %
or less than 11.100 %. Thereafter, my interest rate will never be increased or decreased on any
single Change Date by more than  One
percentage point(s) { 1.000 %) from the rate of interest [ have been paying for e preceding
6 months. My interest rate will never be greater than 16.100 %.
(F Effective Date of Changes N NOR LOWER THAN 11.100%

My e interest rate will become effective on each Change Date. [ will pay the amount of my new monthly
payment beginping on the first monthly payment date after the Changs Date until the amount of my wmonthly
payment changesa2in.

(F) Notice ol £ fanges

The Note Holder with deliver or mail to me a niotice of any changes in my interest zate and the amount of my
monthly payment before tie cffective date of any change. The notice will include information required by law 1o

be giver nte and also thetciephone number of a person who will answer any question | may have regarding the ™

notice.
B. TRANSYER OF THE PROPLERTY-OR A BENEFICIAL INTEREST IN BORROWER

Uniform Cavenant 17 of the Security 'nstrument is amended to read as follows:

Transfer of the Property or a Bewefizinl Interest in Borrower, If all or any part of the Properiy or any
interest in it i sold or transferred (or if a bedefzid interest in Borrower is sold or transferred and Borrower is not
a natur.d person) without Lender's prior writien consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Instrumer«. However, this option shall not be cxereised by Lender if
exercis: is prohibited by federal Jaw as of the date o this-Security Instrument. Lender also shall not exercisc this
option if: (a) Borrower causes to be submivted to Lenderinformation required by Lender 1o evaluate the intended
transferee as if a new loan were being made o the transferce; il (b) Lender reasonably determines that Lender’s
securily will not be impaired by the loan assumption and that thie ik of a breach of any covenant or agreement in
this Security Instrument is acceptable to Lender,

‘Tz me extent permitted by applicshle law, Lender may charge . reatonable fee as a condition 1o Lender’s
conse'tt to the loan assumption. Lender also may require the transferce 1 sign an assumption agreement that is
accep able to Lender and that obligates the transferee to keep al! the promises und agreements made in the Note
and i1 this Sccurity Instrument. Borrower will continue to be obligated urder the Note and this Security
instre ment unless Lender reieases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender siall give Borrower natice of
accel :ration. The notice shalt provide a period of not less than 30 days from the date the rotice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If Boriower fails to pay
these sums privr to the expiration of this peric.!, Lender may invoke any remedies permittea 4y this Security
Instrament without further notice or demand on B.rrower.

BY SIGNING BELOW, Borrower accepts and agaecs to the terms and covenants contained in this Adgumablc

Rax Rider.

/// ébfﬁ!(‘\ ““‘(Slmir"'" ’ (Sealy
/ Zé// MATHEWS * -Borrower -Botrower
(Seal)

(Seal)
-Barrower -Borrawer
@ ;8388 3506 Page 20 2 Form 3136 6/94

2%-17-213-047
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