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U“| MORTGAGE BANCPRP SERVICES . LODE TOUNTY RECORTER

¥ (800 E., NORTLWRLT HIGHWAY, #100

\¢ PALATINE, ILLIAOTS 6Q067

MORTGAGE Loan No. 5031002959

THIS MORTGAGE {("Security Instramenpt”) is given on August 15, 1996 . The mortgagor is
JOHN MAHONEY, UNMARRIED and CHIISTINE CTTOSON, UNMARRIED

| it
0
N ("Borrower”). This Security Instrument is given to .

KORTGAGE BANCORP SERVICES

T S

§
»

‘\‘\? which is organized and existing under the laws of ~ THE STA1T ©F ILLINOIS , and whose
address is 800 E. NORTHWEST HIGHWAY, #100, PALATINE, TLLINOIS 60067
("L<nder”). Borrower owes Lender the principal sum of
One Hundred Ninety Thousand Eight Hundred and
N PO/ 100=—m e s m i e e e e e e Dollars (U.S. § 190,800,C0 )
This debt is evidenced by Borrower’s nole dated the same date as this Secirity Instrument (*Note®), which provides for
monthly payments, with the fuli debt, if not paid eaclier, due end payable on Septerier 1, 2026 .
This Security Instrument secures to Lender: {a) the repayment of the debt evidenced by the Mote, wills interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with intercst, #2vanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's coveaants snd agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and conve; o Lender the followiag
described property located in COO0K Counly, Illinois:
LOT 11 IN OGDEN'S RESUBDIVISION OF LOTS 154 TO 157 AND PART OF 158 1l
BRONSON'S ADDITION TO CHICAGO, IN SECTION 4, TOWNSHIP 39 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED MARCH 26, 1857 IN BOOK 125 OF MAPS, PAGE 91 AS DOCUMENT NUMBER

ao% 33300

PIN 17-04~212-025-0000

which has the address of 326 WEST EVERGREEN AVENUE CHICAGO {Street, City),
IHinois 60610 iZip Code} {"Property Address");
wm iogle Family-FNMA/FHLMC UNIFCRM
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this Security Instrument, Lender may give Boryower & notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forih above within [0 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvemenis now existing or hereafter erected on the
Property insured sgninst Joss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shail be chosen by Borrower subject 1o Lender's appraval
which shall not be uareasonably withheld. If Borrower fails to maintain coverage described sbove, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include & standard mortgage clause. Lender
shatl have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
puid premivms and renewal notices. In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unlese Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied (o restoration or repair of the
Property damage’, 3f the restoration or repair 18 economically feasible and Lender's security is not lessened. If the restoration or
repair is not econoinically feasible or Leader's securily would be lessened, the insurunce proceeds shall be applied to the sums
secured by this Secv-ury Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does ot arawsr within 30 days a notice from Lender that the insurance carrier has offered to settie a claim, then
Lender may collect the wriace proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrvuigen?, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower atherwise agree in wnting, any application of proceeds to principal shall not extend or
postpone the due dats of the monthly payments referred to in paragraphs | and 2 or change the amouat of the payments, I
under peragraph 21 the Property is acquirad by Lender, Borrower's right to any insurance policies and proceeds resuliing from
damage to the Property prior to the acquisitiva shall pass to Lender to the extent of the sums secured by this Security [astrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance =024 Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Properiy 4s Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy (he Property as Borrower’s principal residence for at Jeast one year afier
the date of ocetipaacy, vnless Lender otherwise agrees in ‘wriling, which consent shall not be unreasonably withheld, or unless
extenuating circurnstances exist which are beyond Borrowe’s control. Borrower shail oot destroy, damage or impair the
Property, allow the Property to deleriorate, or commit waste o1 the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leador's good faith judgment could result in forfeiture of the
Property or otherwise materiaily impair the lica created by this Secunity lustrument or Lender's security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the ~iijon or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Bonower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's securily :ctirest. Borrower shall also be in default if
Borrower, during the loan application process, gave materiatly false or inaccurate infurmation or stalements to Lender (or failed
to provide Lender with any material information} in connection with the ioan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residen-e. If this Security Inslrument is on a
leasehold, Borrower shall comply with all the provisions of the lease, If Borrower acquires fe> title to the Property, the
leasehold and the fee title shall aot merge unless Lender agrees to the merger in writing.

7. Protection ¢i’ Lender’s Rights in the Property. If Borrower fails to perform the covenants e.c agreernents contained in
this Security Instrument, or there is & legal procceding that may significantly affect Lender’s rights in the Propenty (such as s
proceeding in bankrupicy, probate, for condemnetion or forfeiture or to enforce laws or regulations), thea Lender may do and >
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may -
include paying any sums secured by a lien which has prierity over this Security Instrument, appearing in court, paying °
reasonuble attorneys' fees and entering on the Property to make repsirs. Although Lender may take action under this paragraph °
7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrumen?. Usless Borrower and Leader agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon motice from Lender 10 Borrower requesting
payment.

8. Mortgage Insurance, If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower chall pay the premiums required to mainlain the mortpage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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Lender's address stated herein or any other address Lender designales by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided 1 this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal Lw and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflictine provision. To this end the provisions of this Security Instrument and the Note are declared
Io be seversble.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not » natural person) without
Londer’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by [:deral law as of the date
of thia Security Instrument.

If Lender exzccises this option, Leader shall give Borrower notice of acceleration. The notice shal. provide a period of not
less than 30 days trom the date the notice is delivered or mailed within which Borrower must pay ll sums secured by this
Security Instrument. I7 Borrcwer fails to pay these sums prior to the expiration of this period, Lender nuy invoke any remedies
permitted by this Secunc (nitrument without further notice ar demand on Barrawer.

18. Borrower’s Righ: )o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security lustroment discontinued al any time prior to the earlier of: (a) 5 days 1or such other period as
applicable law may specify for rewnstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judyment enforeing this Security Instrument. Those conditions are: that Borrower: (a) pays
Lender all sums which then would be due under thiz Security Instrument and the Note as if no accel: ration had occurred; (b)
cures any default of any other covenants or agriements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attoieva’ fees; and (d} takes such action as Lender may reasonably require Lo assure
that the lien of this Security Instrument, Lender'z¢gis in the Property and Borrower's obligation to ay the sums secured by
this Secvurity Instrument shall continue unchanged. ilmon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective us if o acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Ncte or a partial interest in the Note (together with thix Security
Instrument) may be sold one or more times without prior notice W Porsower. A sale may result in a change in the entity (known
as the “Loan Servicer"”) that collects monthiy payments due under the M.o'z and this Security Instrumer.. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If thire is a change of the Loan Servicer, Borrower will be
given wrilten cotice of the change in accordance with paragraph 14 above and spplicable Jaw. The notic 2 will state the name and
address of the new Loan Servicer and the address to which payments shoulc be riade. The notice wiil also contain any other
information required by applicabie law,

20. flazardous Substances. Borrower shall ol cause or permit the presence; us¢, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to de, anything affecting the
Property that is in violetion of any Environmental Law. The preceding two sentences shaly not apply to the presence, use, or
srage on the Property of small quantities of Hazardous Substances that are generally recognized to e appropriate to normal
residential uses and to mainienance of the Property.

Bo,:ower shall prompily give Lender written nolice of any investigation, claim, demand, jaws: ¢ or other action by any
governmental oc regulatory agency or private party involving the Property and any Hazardous Substande or Environmental Law
of which Borreawer bas actual knowledge, If Borrower leamns, or is notified by sny governmental or regu'aiory anthority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Bortower shall promptly take
all necessary remedial actions in accordance with Environmentsl Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrolenm products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radjoactive materials. As used in
this paragraph 20, "Environmental [aw" means federal laws and laws of the jurisdiction where the Property is [ocsted that
relate to health, safety or eavironmental protection.

L T I

NON-UNIFORM CCVENANTS. Borrower end Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not pricr to acceleration under paragraph 17 unless
owlinky: I ¥ i
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ADJUSTABLE RATE RIDER roan No. 5031002959

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 15th day of  August
1996  , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Securnity Instrument”} of the same date given by the undersigned {the "Borrowear"} lo secure
Borrower’s Adjustable Rate Note (the *Nate") to
MORTGAGE BANCORP SERVICES
(thz"Lender") of the same date and covering the property described in the Securily Instrument and jocated at:

326 WEST EVERGREEN AVENUE, CHICAGC, ILLINOIS 60610
[Propeny Address)

THE MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE 2#2 THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWCH'G INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVEN.NS. In sddition to the covenants and agreements made in the Security Instrument,
Borrowsr and Lender further covenant-ad agree as follows:

A. INTEREST RATE AND MONTF.LY PAYMENT CHANGES
The Note provides for an initisl interest rate o 7.375% %. The Note provides for changes in
the interest rate and the monthly payments, as rotiows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The imterest rate 1 will pay may change on the first day of -, September , 1999 , and on that
day every 12th month thereafter. Each date on which my inte:est rate could change is called a *Change Date.*

(B) The Index

Beginning with the first Change Date, my interest rate will be Lased) on an Index. The "Index” is the weekly
average yield on United States Treasury securilies adjusted to & consiap’ maturity of | year, as made available by
the Federal Reserve Board, The most recemt Index figure available as of the date 45 duys before each Change Date
is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose 8 new index rwhich is based upon comparable
information. The Note Holder will give me notice of this choice,

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by addipy 790 and three
quarters percentage point(s} { 2.750 %) to the Current
index, The Note Holder will then round the resuit of this addition 10 the nearest one-eighth of co< percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until
the next Change Dale.

MULTISTATE ADJUSTABLE RATE RIDER - AOM £2:- Single Femily - Fannie Mas/Fraddis Mac Uniform inatrument
Pege § of 2 Form 3
@azza 18108).02 VMP MORTGAGE FORMS - (8001621.7201 ritinta:
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Loan #: 5031002959

1-4 FAMILY RIDER
Assignment of Rents

THIS 14 FAMILY RIDER is mads this 15th dey of Auguat , 1996 .
nd is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Dead {the *'Security Instrument’} of the same date given by the undersipned (the '‘Borrower’’) to secure
Borrower’s Note to

MORTGAGE BANCORP SERVICES
(the **Lender'")

of the s37 date and covering the Property described in the Security Instrument and Jocated af:

326 WEST EVERGREEN AVENUE, CHICAGD, ILLINOIS 60510
{Progeny Addren|

14 FAMILY COVI-MANTS. In addition to the covensants and agreements made in the Security Instrument,
Borrower snd Lender further rovenant and egree as follows:

A. ADDITIONAL PROVERTY SUBJECT TO THE SECURITY INSTRUMENT, In addition to the
Property described in the Security Irstrument, the following items are adided to the Property description, and shall
aiso constitute the Property covered b the Security Instrumest: building materials, appliances and goods of evesy
nature whatsoever now or hereafier locusd in, on, or wsed, or intended to be used in connection with the
Properly, including, but not limited to, thors for the purposes of supplying or distributing heating, coojing,
electricity, gss, water, sir and light, fire provention and extinguishing apparatus, security and access control
apparstus, plumbing, bath tubs, water heaters, veater closels, sinks, ranges, stoves, refagerators, dishwashers,
disposals, washers, dryers, swnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain
rods, attached mirroes, cabinets, panelling and attached fiopr coverings now or hereafier attached to the Property,
all of which, including replacements and additions thereio, shall be deemed to be and remain a part of the
Property covered by the Security Instrument. Al of the forgome sogether with the Froperty desenbed in the
Sceurity Instrument (or the leasehold estate if the Security Instrumensis-on a [easehold) are referred to in this 1-4
Family Rider and the Security Instrument as the **Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Boriovier shell not seek, sgree to or make &
change in the use of the Propenty or s zoning classification, unless Lenderaav agreed in writing to the change.
Borrovar shalf comply with all Jaws, ordinances, reguistions and requirensenis of any governmental body
applicable to the Property.

C. SUBORDINATE LIENS, Except as permitted by federal law, Borrowes shal not allow any lien inferior
to the Security Instrument (o be perfocted uguinst the Property without Lender's prior witiien parmission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance sgainst sent Joss i 2ddition to the other
hazards for which insurence is required by Uniform Covenant 5.

E. “BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is de,atid,

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 coscerning Borrower’s occupancy of the Property is deleted. All remaining
covenanis and agreements set forth in Uniform Covenant 6 shall remain i effect.

MULTISTATE 1 - 4 FAMILY RIDER . Fannle Mas/Freddle Mac Unltorm Inetrumaent Form 3170 3/93
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