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- REAL ESTATE MORTGAGE
/ Q / To Secure a Construction Loan /
é From STATE BANK OF COUNTRYSIDE

1. DATE AND FARTIES. The date of this 2oal Lstate Mortgage (Mortgage) is Augus! 14, 1996, and the parties and their madling addresses
are the fotloving:

MORTGAGOR:

JOHN F, LALLY
5411 NORTH ROSE STREET
SCHILLER PARK, ILLINQOIS 60176
Social Security # 343-58-1732
HUSBAND OF JULIE A LALLY

JULEE A LALLY
4511 NORTH ROSE STREET
SCHILLER PARK, IL 60176
Socia) Security # 347-58-1732
WIFE OF JOHN F. LALLY

BANK.:
STATE BANK OF COUNTRYSIDE
an ILLINOIS banking corporation
6734 Joliet Road
Counirysidae, lllinois 60525
Tax |.D. # 36-2814456
{as Mortgagee)

2, MAXIMUM OJBLIGATION LIMIT. The total principal amount of the Obligations secured by this Mor.gagy, not including, however,
any sums advanced for the protection of the Property or Bank's Intereat therein, nor interest, atiorea' fees, paralegal fees,
costs and aher legal expenses, shall not exceed the sum of $200,000.00, provided, however, that notking centalned heretn shal
constitute 4 commitment to make additional or futuve loans or advances Ih any ameunls.

96

3, OBLIGATIONS DEFINED. The tarm "Ubligations” is delined as and includes the following:

& L promissory note, No. 34388353 N, (Nola) dated August 14, 1996, and executed by JOHN F. LALLY and JULIE A LALLY 2a
{3orrower) payabie o the order ot Bank, which evidences a loan (Loan) to Botrower in the amount ol $200.000.00, plus b
interast, and all extensions, renewals, modilhualions or substitwlions thereol, -

B. A future advances by Bank to Borrower, lo Mortgagor, 1o any cne of them or ¢ any one of them and ofhers (and all other P

obligations refered 10 in the sitbparagraphis) below, whether ar not this Mortgage is specifically relarred lo in the evidence of
indebtedness with regard 1o such future and addilional indebledness).

C. Al addilional sums advanced, and expenses incurrad, by Bank for the purpose of Insuring, praserving or otherwise protecting
thz Property {as herein defined) and s value, and any ather sums advanced, and expensas incurrad by Bank pursuant 1o this
Mortgage, plus interest al the samae rata provided lor in the Note computed on a simpte interest method,

0. Al other obligations, now existng or hersalter arising, by Borrower owing 1o Bank to the extont the taking of the Property (as
nerein defined) as security therefor is nol prohibited by taw, including bul not fimited to liabililles for overdrafls, all advances
‘nade by Bank on Botrower's, and/or Mortyagor's, behall as authorized by this Morigage and liabilities as guaranior, endorset
» surety, ol Borrower fo Bank, due or t> become due, direct or indirect, abselufe or contingent, primary or seconday,
icuicated or untiquidated, or joini, sevaral, or joint and several.

E. Borrowers performanca of the fenns in “he Nole or Loan, Mortgagor's periormance ol any taims in this Mortgage, and
Barrower's and Mortgagor's performance of any tarms in any deed of trusl, any trust deed, any trust indenlure, any other
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moitjaga, any deed [0 secure debl, any securlly agreement, any assignment, any conshuction loan agresment, any foan
agreniment; any assignment of beneficiel interast, any guaranty agreement or any olher agreemant which secures, guaranios
or otherwise refalss 10 the Nole or Loan,

Howenar, this Martgage will not secure anather debt:
A, il this Mortgage is in Borrower's principal dwalling and Bank fails to provide {to all persons enliffed) any nolice of right of
rescisgion required by law for such other dobt; or
3. if Bank faiis 10 make any disclosure of tha existence ol this Morigage raquired by 1aw for such other debt,

4, CONVEYANCE. In consideration of the Loan snd Obligations, and 1o secura the Obligations (which includes the Nola according to ils
specilic lerms and the obligations in this Morigage), Mortgagor hereby bargains, grants, morigages, salls, conveys and warranis to Barik, |
as M 1gagea, the Tollowing dascribed property (P-operty} situated in COOK County, ILLINOIS, 10-wit: |

FARCEL {: LOT 20 IN BLOCK 26 [N KINSEY'S PARK RIDGE SUBDIVISION OF PART OF SECTIONS 1 AND 2,
TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOIC COUNTY, ILLINOGIS,

PARCEL li: THE WEST HALF {1/2) OF VACATED ALLEY LYING EAST AND ADJOINING SAID LOT 20
AFO/ESAID. PN 12-02-234-005-0000

The Property may be commontly referred lo as 1701 SOUTH ASHLAND, PARK RIDGE, ILLINOIS 60068

such property not corstinting the homestead of Borrower, logethor with all buildings, improvements, fixiures and equipment now or
horeaiter attached 16 tha Pisperty, including, but not limited ta, all heating, air condhioning, ventilalion, plurnbing, cooling, elecirical and
lighting fixtures and equipmar®: all Jendscaping all exterior and interior improvemants; all easamants, issues, righls, appurienances,
ramis, royaiies, ofl and gas «ighbls, privileges, procesds, profits, other minerals, water, water righls, and water stock, crops, grass and
timbe: at any time growing vpun faic land, induding replacements and additions therelo, all of which shall be desmed to be and remain
a pan of the Property.  The teiiv "Property” further includes, bul is not limited 10, any and all wells, water, water rights, dilches, taterals,
reservuirs, reservoir sites and dams, (ser, 2npuitenant, connected with, or attached to the Property, whether or nat evidenced by stock
or shiyes in a corporation, association or Other entity howsoever evidenced. All o! the foregoing Property shall be collectively hereinafter
referind to as the Frovery. To have and 1o Yol the Properly, tagether with the rights, privileges and appurtenances thereto belonging,
unto ilank forever to secure the Obligations, Mongagor does hereby wariant and defend the Property unio Bank forever, against any
claim or claims, of all persons claiming or o clium Yhe Property or any part thared!.  Mortgagor furlher teleases and waives all tights
under and by vinue of the homestead laws and exsinzeun laws ol the state of ILLINOIS,

5. LIENS AND ENCUMBRANCES. Morigegor warrants anc represents that tha Property is frea and clear of all iens and encuinbrances
whatsioever. Mortgagor agrees to pay &l claims when due that nghl resull, if unpaid, in the foreclosure, execution or imposition ot any
len, claim or encumbrance on or againat the Property or amy, par thereol. Mortgagor may in geod [eith contes! any such lien, claim or
ancurnbrance by posting any bond in an amounl necassary to uresvenl such claim from becoming a lien, claim s encumbrance or o
prevent its foreciosure or axecution.

6 CONETRUCTION LOAN. This is a construction loan in that the Obligalions'smcured by this Morigage are incurred in whole or in part for
the construction o an improvement ¢f land. Morigagor acknowledges (an/ agrees that Bank is not trusfee for the banelil ol the
gonlrucior, subcontractor or materialmen and that such confractor, subconttaior of malerialmen do not have enuilable iisns on the loan
procieds and that they ¢o not have thirg-party bensficiary sfatus to any of the loan Jrocaeds.

7. ASSKINMENT OF LEASES AND RENTS. Mortgagor grars, bargains, mortgages, &' conveys, warranls, assigns and transfets as
additional security all the right, title and inlarest in and to any and alk:

A, Exigting or fulure leases, subloases, licenses, quaranties and any othar wiitlen or<vert.al agreements far the use and occupancy
of any portion of the Property, including any exiensions, renewals, moditications  or ‘substitutions of such agraemaents (all
referred to as "Leases”).

B. Rents, issues and profits {(all referrad o as "Rents”], including but not limited to securtiy deraaits, minimum rep), percenlage
rent, additional rem, cormmon area maintenance charges, parking charges, real estate iaxes other appiicable laxes, insuranca
premium confributions, liquidated damages following defaull, cancellation premiums, "oss o1 wents’ Insulance, gues! isceipts,
revehues, royalties, proceeds, bonuses, accounls, contract righls, guneral intangibles, and”e” rights and claims which
Mcrigagor may have Ihal in any way perlain to or are on account of the use or occupancey of tha denvle or any pan of the
Property.

In tha event any item listed as Leases or Rents is delermined to be parsonal proparty, this Mortgage will also be regarded as a secuily w
agrasment. og

-

Morigagor will promptly provide Bank with true and correct coples of all exisling and luture Leases. Mortgagor may callec, receive, c.
enjoy and use the Renls 5o long as Mortgagos Is not in defaull. Excepl for one lease period's rent, Mortgagor will not cellect In advance U
any Hents due in luture lease periods, unless Mortgagor first obtains Bank's wrifien consent. Upon delauilt, Morigagor wilf raceive any a
Rents in wust for Bank and Mongagor wili not commingle the Rents with any other funds. Any amounts collacted shall be applied o [y
Ban).'s discration first (o costs of managing, protectng and preserving the Property, and to anry othar necessary related expensos [a»
including Bank's court cosls. Any remaining amaunts shall be applied 1o reduce the Obligations. c

Morijagor mjrees thal this assignment is immedialely eliaclive betwean the paries to this Mortgage and effective as 1o third parties on
the recorditky of this Mortgage. Morigager agrees that Bank is entitled 1o nolfy Mortgagor or Morigagor's tenants 1o make payments ol
Renia due or o becoma dua diractly 1o Bank after such recording, however Bank agrees nol to nolify Morgagor's ienants uniil
Mor)3agor defaults and Bank notifies Mortgagor ol the defaull and demands that Mortgagor and Morigagor's tenants pay ai Rents due
ot . bacoms due directly 10 Bank. On receiving the nolice of dolault, Morigagor will endarsa and deliver to Bank any paynenis ol
Rens. 1t Morlgagar becomes subject to a voluntary or involuntary bankruplcy, then Mongagor agrees that Bank is enfitied 1o receive
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rebiel frum the automalic stay In bankruplicy fer the purpose of enforcing this assignment under siate and laderal law and within
Mongagor's bankrupicy proceedings.

Morgagor warmants \hal no defaul exials under the Leeses or any applicable landiord faw., Morlgagor alse warrants and agrees 10
maintain, and to raquire the lenants to comply wiih, the Leases and any applicable law. Morngagor will promptly notify Bank ol any
norcomatiance. f Monigagor neglecls or refuses fo eniorce compliance with the terms of the Leases, then Bank may opt 10 enforce
comgliance to 1l extent that the law penmits. Mortgagoer will obtain Bank's written autherization before Marigagor consenta to sublet,
modily, cancef, or otherwise alter the Leases, lo accap! the surrander of ihe Property coverad by such Leases (unless the Leases so
require), or to assign, compromise or ancumber the Leases or any future Rents. Marigagor will hold Bank harmiess and indsmnily Bank
for &ny and all Nability, loss or damage that Bank may incur as a consequance of the assignment unders this paragraph.

8. EVENTS OF DEFAULT. Morigagor shall be in delault upon the occurrance of any of the following evants, circumstances or condificns
(Events of Default):

A, Failure by any party obkgaled on the Chligations to meke payment when due; or

B. A default or breach Dy Borrowsr, Morigagor or any co-signer, endorser, surely, of guaranior under any of the terms of this
Mortgage, the Note, any construction ioan agresment or other loan agreement, any sacurily agrsemenlt, margage. deed 10
sacure aebl, deed of tust, Trust deed, or any other document or instrument ewidancing, guarantying, seciring or olherwiso
relating v the Obligations; or

C. The makiig ~c furnishing of any verbal or writlen representalion, slalemaent or warranty to Bank which is or becomes false or
incorrecy it ary malerial respect by or on behalt of Mongagor, Barrower, or any one of tham, or any co-signar, endorser,
surely of guarrato’ of the Obligations; of

D. Failure to oolas or maintain tha Insurance coverages required by Bank, or insuranca as is customary and proper lor the
Property (as herein.oe’~ed); or

£ The death, dissolution o insolvency of, the appoilimant ol a receiver by or on behall of, the assignment for the benefi of
creditors by or on behdf of -the voluntary or involuntary termination of pxistence by, or the commencomant of any procesding
under any present or uture federal or state insolvency, bamirupicy, recrganizalion, composilion Of debtor relief law by or
against Mortgagor, Borrowe, or »a-ana of them, or any co-signer, endorses, suraty or guarantor of the Obligations, of

F. A good failh belief by Bank al ary lime that Eank is insecure with respact to Borrower, or any co-signer, andorser, suraty af
quatantor, that tha prospect of any peyment is impaired or that tho Property (as herain delined) is impairad; or

G. Failure to pay or provide proof of paymant of any tax, assessment, rent, INSUTANCA PIEMIUM, BSCIOW OF BSCIOW daliciency on or
before its dua date; or

M., A malerial adverse change in Morigagor's ubsiness, inciuding ownership, manzgement, and financial conditions, which in
Bank's opinion, impeairs the Property or repayeun’ of the Coligations; o

1. A transter o a substartial pant ol Mortgagor's meingy of proparty, or

J. it il or any part of the Proparty or any interest therein is\sold, leasad or ransferrad by Mongagor except as permifted in he
paragraph below entitled "OUE ON SALE OR ENCUMSRANCE".

9. REMEJES ON DEFAULT. Atthe option of Bank, all or any pait of e urincipal of, and accrued interest on, the Obligations shall become
immedately due and payable without natice or demand, upen the eriwsance of an Evenl of Delauft or at any time thereatar. In
addition, upon the occurrence of any Evant of Delaull, Bank, at its option, muy ‘inmediately commence foreclostre proceadings and may
imme diately invoke any or all other remecies provided in the Note, this Montcag: ot relatec documens. Bank is antiled fo all nghts and
rametlios provided at law or equity whether or nol expressly statad in this Mar'yage. By choosing any remedy, Bank does not waive 115
right 15 an immediale use of any othar ramedy il the event of defaul cantinues or occirs anain.

0. DVE ON SALE OR ENCUMBRANCE. Bank may, ai Bank's aplion, declare tha entire brpica with all accrued interest on the Obligations
10 be immediately due and payable upon the coniract for, or creation of, any fian, encumnbiunce, transfar or salg of the Property, or any
portion thereol, by Mortgagor. Lapse ol time of the acceptance ol paymants by Bank afier Zuch creation of ainy lien, encumbrance.
wanser or sale, or contract for any of the foregoing, shall not be deemed a waiver or estappel of Bank's right to accelerate the
Obligations. If Bank axercises such option to accelerate, Sank shall mail, by certified mail or otherw!sa, Mergagor nolice of acceleration
1o thi address of Morlgrgor shown on Bank's recosds; the notice shall provide for a pariod of notiess than 30 days from the date tha
hotica is mailed within which Mongagor shall pay the siums declared due. |f Morgagor tails to pay such suins prior to the expiration of
such period, Bank may, wihout lurther notice or demand on Mortgagor, invoks any remadies permitted o Oltault. This covanant shall
run vith the Property end shall remain in ellact until the Qbligations and this Mortgage are lully paid.

In the preceding paragraph, the phrase "ransier or sale” incluces the conveyance of any right, title of interest in tho-Broperty, whether
voluntary or involuntary, by outright sale, desd, instaltment contract sale, land contract, contract for deed, leasehold inerest with a lerm
greater than three yaars, lease-option contract or any other method of conveyance of tha Properly iniatests, the term "interest” includos,
whkrher legal or equitable, any right, tite, interest, lien, claim, encumbrance or proprietary right, choate or inchoate, any of which is
superior to the ken created by this Morigage.

e
og
11, POSSESSION ON FORECLOSURE. If an action ia brought to foreciose this Mortgage for all or any part of the Obligations, Mortgagor .
ugraas that the Bank shall ba entied ta immediate possession as Mongagee in possession of the Proparty to tha extent not prohibited
ty Inw, of the cour may appoint, and Mortgagor hereby consenls to such appointment, a receiver 1o lake pessassion of the Proparty 8
and 1o coliect and receive rants and profils ansing therefrom.  Any amounis so colfeclod shalt be used to pay laxes an, ptovidix
insurance lor, pay costs ol nesded repairs and for any other expenses relating to thu Property or the loreclosuse proceadings, salp m
expunges of as authorized by the court, Any sum remaining atter such payments will be appliad t 1he Obdigations. g

12. PROPERTY OBLIGATIONS. Morgagor shail promplly pay all taxes, assessments, lavias, water rants, other rents, insurance prermiums
and all amounts due on any encumbrances, if any, as they become dus. Mortgagor shall provide written proof 1o Bank ol siich
paymeank{s).

13. IMSURANCE. Mongagor shail insure and keep insured the Praperty against Joss by fire, and ofher hazaid, casualty and Joss. wih
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extanded coverage Including but not fimiled 1o the reptacemant value of all improvements, with an insurance company acceplable 10
Bank and In an amolnl acceplable lo Bank. Such insurance shall contain tha standard "Morigages Clause” and where applicable, "Loss
Payes Clause”, which shall name and endorse Bank as mongagee and loss payee. Such insurance shall also contain a provision undet
which the insurer shall give Bank af least 30 days nolice beforo the cancafialion, termination or material change in coverage.

If an insurer elects to pay a fira or olher hazard loss or damage claim rather than lo repair, rebuild ot replace the Propaerty lest or
damaged, Bank shall have the option 1o apply such insurance proceads upon the Obligations secured by this Mortgage or to have safd
Property repairad or rabuill. Mortgagor shall deliver or cause to defiver evidence of such coverage and copies of all notices and
renewals relating thereto. Bank shall be entited 10 pursue any claim under the insuranca if Mortgagor fails to promptly do so.

Morigagor shall pay the premiims reguired to maintain such insurance in eflect untl such time as the requiremaent for such insurance
terminales. I tha svent Mortgagor lails 1o pay such premiums, Bank may, al lis opiion, pay such premiums. Any such payment by
Bank shall be repayable upon demand of Bank or it no demand s madse, in accordance with 1he paragraph below tilled "BANK MAY
PAY™,

t4. WASTE. Morinagor shall not alienate or encumber the Property to the prejudice of Bank, or comnlt, parmit or sufler any wastu,
impairment ortelerioration of the Prcparty, and regardiess of natural depreciation, shall keep the Property and all s improvaments at ail
fimes in qood condiion and repair. Morlgager shall comply with and not violale any and al) laws and regulations regarding the use,
awnership and ocvzancy of the Property. Mongagor shall perform and abide by all obligations and restrictions under any declarations,
coyenanis and ather ducuments govedning 1he use, ownership and cccupancy of the Praperty,

15 CONDITION OF PRUPERT Y. ) As 1o the Property, Mortgagor shalh

A Xeep all buildings scelpied and kesp all buildings, structures and improvements in good repair.

B. refrain from the compussion or allowe:ca ol any acls ol waste or impainment ol the value ¢l the Propurly or improvements
therean.

C. not cul or remove, 91 permit-to be cut or removed, any wood of limber from the Property, which cutting of removal would
adversely attect the value of the froperty.

D. pravenl tha spread of nodous/or damaging weeds, presarve and praven the srosion of the soit and continuously praclice
approved methads of larming on thr Property il used for agricullural purposes,

16 ENVIRONMENTAL LAWS AND HAZARDOUS SULSTANCES,
A. As usad in this paragraph:

(1) "Envwonmentat Law” means, wilszds imitation, the Comprehensive Environmental Response Compansation, and
Liability Act ("CERCLA", 42 U.5.C."9303 ot seq.), all federal, stale and local laws, requlations, crdinances, coun
ordurs, attornay ganeral opinions or iMersrelive leflers concerning the public health, satety, wellaro, enviranmen! or
a Hazardous Subgtance (as delined hereir.),

{2) "Hazerdous Sutslance” means any toxic, 18¢wastive of hazardous malerial, waste, poliutant or contaminanl which
has characteristics which render the substance dangerous of polentially dangerous 10 the public health. safety,
wallare or the environmenl. The term inchides, wihzut limitation, any subslances defined as "hazardous malerinl,”
Moxic substances,” "hazardeus wasle” or "hazardous suhsiznca” under any Environmentat Law.

B. Morgagor represenis, war ants and agrees that:

{1) Excapl as previously disclosed and acknowledged in writnig to Bank, ne Hazardous Subslance has been, is or will
be localed, frarsported. manulactured, treated, refined, or hardlec by any person on, under or about the Property
excapt in the oidinary course of husiness and in strict compliance with/all applicable Environriental Law.

(2) Except as previously disclosed and acknowtedged in wriling lo/Park, Morigagor has 1 and shail not cause,
contribute (o or parmit the reloase of any Razardous Subslance on tha Freperty.

{3} Mortgagor shall immediately notify Bank if: (a) & relpase or threalened re‘sase of Hazardoi.s Substance occurs on,
under or about the Propertv or migrates o threatens o migrale from nea by properly, or (3} there is a violalion ol
any Environmental Law concetning the Property. In such an event, Mongaco. shall tatu afl necessary remadial
action in accordance with any Environmental Law.

(4) Except as praviously disclosed and acknowiedged in writing to Bank, Mortgagor Fas ni k owledge of of reason 1
believe there i3 any pending or threalened investigation. claim, or pruteeding c!“ary ~ind relaling to {a) any
Hazardous Sutstanca located an, under or about the Property or (b} any violalion by Nargor or any fenant of any
Environmeanlyl Law, Morigagor shalt immediately notity 8ank in writing as soon as Mortgadri has reason to befieve
there is any such pending or threalened investigation, claim. or procesding, |ni such an svent-Rank has the right,
but nol the obligation, 1o participate in any such proceeding including tha right 1o receive <op.es of any documents
reiating 10 such praceedings.

(5) Excepl as previously disclosed and acknowledged in writing 1o Bank, Mortgagor and eve.y tenant have been, ara
and shall remain in full compliance with any applicable Environmenial Law.

(6) Except as previously disclosed and acknowladged in writing to Bank, theie are no ur:larground storege tanks,
private cumps o apen wells located on or under the Property and no such tank, dumys or weil shall be added
unless Bank first agrees in witing,

{7} Mortgager will "equlardy inspect the Property, moniter the activilios and oparations on the J'roperty, and confirm that
all permits, lice 1505 or approvals required by any applicable Environmantal Law are oblaingc and complicd with,

{8) Mortgagor will permit, or cause any tenant lo permil, Bank or Bank's agent to enler anc inspest the Proparly and
review all reccrds al any reasonable fime to datermine; (a) the existenca, location and nalure of any Hazardous
Substance on, under or aboul tha Property; {b) the existence, location, nalure, and magnitude of any Hazardous
Substance tha. has been refeasad on, under or aboul the Proparty; (c) whaiher or nol Mo-gagor and any 1enant are
in compliance ‘with any applicable Environmental Law.

19) Upon Bank's reques!, Morigagor agrees, at Morigagor's expense, to engage a qualified onvironmenta’ sngineer to
prepare an anvitenmental audit of the Property and o submil the resulls of such audit tv Bank. The choice of the
anviranmantal engineer who will parform such audit is subject to the approval of Bank.

Q0SREL 996
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(10} Bank has the right, bul not the obligation, to perorm any ol Morgagor's obiigatiens under this paragraph at
Mortgacor's expanse.

{11} As a cunsequence ol any biaach of any reprasentation, warranly of promise mads in s ps& asseph, (8) Morgagor
will indomnity and hold Bank and Bank's successors or assigns harmiass frem and aganat all Josses, claims,
demancis, liabilities, damages, cleanup, response and remadialion costs, penalties and expe-sos, including without
limitation all cosls of litigaticn and reasonebla atiorneys’ fees, which Bank and Bank's succ asore or assigns may
sustain; and (b) at Bank's discretion, Bank may relesse this Mortgage and in return Morigagor will provide Bank with
collateral of al least equal value 1o the Property secured by this Mongage without prejudice it any ol Bank’s rights
under this Mortgage.

{12) Notwilystanding any of the languass contained in this Mongage to the contrary, the terms of this paragraph shall
survive any foreciosura or satishiction of any deed of frust, mortgage or any obiigation segar;liss of any passage o
lite to Bank or any disposition by Bank of any or aft of the Property. Any claims and delanses lo the conlrary aro
hereby waived.

17. INSPECTION BY BANK. Bank or its agents may make or cause lo be made raasonable enlries upon the Froperty and inspact the
Propedty arovided that Bank shall make reasonabila efforts to give Morgagor pricr nolice of any such inspection.

18. PROTECTION GF BANK'S SECURITY. It Mongagos faila to perform any covenant, ebligation or agreermant contxinad In 1he Note, this
Mortgage: or apy/oan-documents of il any action or proceeding is commeanced which malerially affects Bank’s irterest in the Propenty,
including, but ot limaed to, forsciosure, eminent domaln, insolvency, housing of Environmental Law o7 law onlorcement, of
mvangements of procadings involving & bankiupl or decadent, thon Bank, a1 Bank's sole option, may moke such appearances,
disburse such suma, &id @9 such action as is nacessary to protect Bank's intarest.  Mortgagor hereby assigns (o Bank any right
Mortgagor may have by sasor of any prior encurnbrance on the Property or by law or otherwise to cure any dutaull under said prior
ancumbiance. Withou Bank's priorwritlan consent, Mortgagor wilk not partition or subdivide the Propedty.

., COLLECTION EXPENSES. In uwe event.ol any dofault or action by Bank dor collection of the Obligations, lor protection of the Pioperty
or for foraciosure, MongaJor agreas Ic pe, 9" fees and expenses incutrad by Bank. Such fees and axpenses in Hlude bul are not limited
to fling fees, stenographiy loes, witness 146s, cosia of publicalion, foreclosure minutes, and olher expenses of culiecting and anfoicing
the ObNgations and protecting the Property. /any such collection expenses shall be addad 1o tha principal arrcunt of the Obligations,
shall accrus interest at the same rate as the OLigatichs and shall be secured by this Mortgage.

. ATTORNEYS' FEES. In the event of any dafaull & #Lian by Bank for caliection of the Obligations, for protec'tan af the Property or for
loreclosure, Mortgagor anrees to pay reasonabla atto:nsyr’ lees, paralegal fees and other legal expanses incur ed by Bank. Ay such
reasonabie aWorneys' less shall be added fo the princgial amoun! of the Obligations, shall accrug infereat i he same rate as the
Obligations and shall ke secured by this Morlgage.

. CONDEMNATION, In the pvent all o any part of \he Property {inducing but not limited to any easement theran) s sought 1o be takan
by private 1aking or by virtue 1 the law o eminent domain, Morigager will promptly give written nolica to Bank »f the insfitution of such
proceedings. Marigagor Rurther agraes 1o notify Bank of any atlampi i prrchase or approptiate the Property o7 :ny easemant therein,
by any public authofity o by any other person or corporation claiming. o having the right of eminent darrain or appropriation.
Mortgagor hurther agrees and directs that ali concemnation proceeds o purinese money which may be agreed y;pon or which may be
tound to be due shall be paid 1o Bank as a prepavment under the Note, Mor.gager also agrees 10 nolily the Ba k of any procesdings
instintad lor the establishment o) any sewer, waler, conservatien, ditch, drainags, o1 other district relaling ‘¢ of binding upon the
Froperty or any part thereo!, All awards payable (57 the taking of title to, or possession of, r damaga to all or any 2arlion of the Property
by reason of any private laking, condemnation, eminent domain, change of grade, o¢ =ibar oroceeding shall, 82 ina oplion of Bank, b
paid (o Bank. Such aweards of compensatiun are hereby assigned to Bank, and judgment \he efor shall be ordorec! it favor of Bank.

When paid, such awarcs shail ba used, & Bank’s oplion, toward lhe payment of the Obligations or paymen! f taxes, assessments,
repairs or other rems provided for in tis Mongage, whather due or aoi, all in such order and mannur as Bans may determine.  Such
application or release shall not cure or waive any delault. In ihe even! Bank doems it necessary-ic, apinal of answer in any
condemnalion acbion, hearing or praceeding, Murigagor shall hold Bank harmless from and pay al 'tgal e (peases, including bun mot
limited (o reasonable attarneys’ teas and paralegal fess, court costs and otfiar expanses.

. OTHER PROCEEDINGS. ) any action or proceeding is commenced 1o which Bank is made or chaoses to becunia & party by reason of
the execulior of the Nole, this Marigage, any Joah documents of 1he existance of any Qbligations or in which Banr.dews il necessary 1o
appear or answer in wrder to protect its Interests, Morigagor agrees o pay and to hold Bank harmiass fo- all laidittes, cosls and
expenses pald or incuned by Bank in such action or proceedings, including bul net limited fo reasonable altorneys’ lees, paralegal teos,
court cosis and all other damages and expenses.

. WAIVER BY MORTGAGOR. To the exteal not specifically prohibited by law, Morigagor hereby waives and reluases any and all ngh's
and remedies Mortgagor may now have or acquire in the fulure relating to:
. homestoad;
. exemplions as to the Propenty;
. ragemption;
. fight of reinstalarment;
. appraisemant;
., messhating of liens and assets; and
. stalutes of limitations.
In addition, redemplion by Mongagor after foreclosure sale is expressly waived 1o the extenl nol prohibited by lav:.

. PARTIAL FORECLOSURE. In case of default In the payment of ihe Obligationa or in case of payment by Bank of any fax, insuiance
pramium, cost or expensa of the fling, impesition or attachment of any lien, judgment or encumbrance, Bank stiall have tha right. withoul
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declaring the whole indebtedness due and payabie, {o foreclosa against & Proparty or any part therac! oo accoun! of such spacific
cefault. This Morigage shall continue as a lien an any of the propenty not sclt an loreclosure for such unpaid bi ince of the Obligations.

25, BANK MAY PAY. It Mortgagor fails (o pay when due any of the items il is o sligated to pay or tals lo perform when obligated to pertorm,
Bank m.1y, at its option;

' A. pay, when due, Installments of principal, Interast or other oblitjalions, In accordance with the “wms of any margage of

' assignment ol bensficial interest senior to that of Bank's lien interes:;

B. »ay, when due, instaliments of any real estate tax imposed on the P-operty,; or

C pay or perlorm any other obligation relating to the Properly which atfects, al Bank’s saja discration, tha inturast of Bank in the

Property.

Mongacos agrees 1o indemnify Bank and hold Bank harmless for all the amounts se paid and for Bank's cosls and expenses, including
reasonab a aftorneys' tees and parmegal fees.

Such pwments when made by Bank shali be addad 10 the principal ba ance of the Obligations and shal bear interest al lhe rale
provide 3 for by the Note as o the dale of such paymenl, Such payme:1s shall be a part of this en anc shall be secured by this
Mortgar €, havirg 1e benelit of tha lien and its pricrity. Mortgagor agrees 1o >ay and 1o reimburse Bank for all wich payments,

26. TERM. This Morls;agsshall ramain in eMect untit tesminaled in writing.

27. GENEF AL PROVISIONT,.

A. TIME IS OF T CoSENCE. Time Is of the essence in Morlgagor's performance ol all duties and «hligalions irmposed by this
Mortgage.

€. NO WAIVER BY BAIK . Pank’s course of dealing, or Bank's lorbe aranes Irom, or delay in, the oxeniie of any of Bank's righs,
remedias, privileges o r.ok? to insist upon Morgagor's stiict performance of any provisions conamed in this Mortgage, or
other loan documents, snall net be construad as a waiver by Ban ¢, untess any such waiver is In writng and is signed by Bank

The acceplance by Bank 3 r.rvesum in paymenl or partial jpayment on the Obligaliens after ihe balance 1z dua ot is
accelerated or after foraclosure ~roceedings are filed shall nol co-nstitute a waiver of Bank's right 1= require full and corplete
cura of any existing default for whict such aclions by Bank were 1aken or i1s right to raquire pramp! paymant when due ol all
ather ramaining sums due under the Obligations, nor will it cure or waive any default not compretely cured o1 any other
defaulis, or operate as a delense to an' lo eclosure proceedings or deprive Bank of any rights, re hadies and privileges dua
Bank under the Nole, this Morigage, otheiiwun documents, the lavs ar aquity.

(.. AMENDMENT. The provisions contained in this *dorigage may nct be amended. except through a written amendmant which is
signed by Morigagor and Bank.

[. INTEGRATION CLAUSE. This written Morlgage riod il documants executud concurrently harerwith, reprasent the enlire
understanding between the parties as to the Obligatons and may not be contradictod by avidence i prior, conlemporansons,
or subsequent oral egreements of the parties.

t. FURTHER ASSURANCES. Mormjagor agrees, upon reguist cl Bank and within (he time Bank specities, io provide any
information, and o execuls, acknowladge, deliver and recurd“or file such further instruments ~r documans as may ba
required by Bark 1o secure the Nole or confinm any lien.

I GOVERNING LAW. This Morigage shall be governed by the lav: of the Stale of ILLINOIS, provirad that such laws ara hot
olherwiso preompled by federal laws and regulalions,

5, FORUM AND VENUE, In the gvenl ol litigaticn pertaining 1o this dorigagr, the exclusive forum, venun and place of jutisdiction
shalt be in the State of ILLINOIS, uniess atherwise dosignated in writing by Sank or olherwise raquire:! by (aw.

. SUCCESSORS. This Mortgage shall inre 10 the benelit ol aid bind the pars, personal repressntalives, successers and
assigns a1 Ihe panies; provided howeaver, thal Morigagos may nut assign, Iranzts < delegate any o tha rights or obligations
under this Mortgage.

. NUMBER AND GENDER. Whanever used, the singular shall inzlude the plural, the plurat the si-jular, and the use ol any
gender shall be applicable 10 all genders.

4. DEFINITIONS. The terms used in this Mongage, I not definad hernin, shall have thur meaninus as dalinad in the other
documeiits execuled contempaoranecusly, or in conjunction, with 11is Morngags.

{ FARAGRAPH HEADINGS. The headings at the beginning of auy paragraph, or any subparagiar.» this Morigage 2re to
conveniznce only and shall not be dispositive in interprating or co siruing this Mortgags.

. [F HELD UNENFORCEABLE. If any provisien ol this Mortgage shall ba hald unentorceable or void. tnan such provision 1o the
extent not otherwise kmited by law shall be sevarable from the remaining provisions and shall-inoo way altect the
enfarceability of the remaining provisions nor the validity of this Mortgage.

CHANGIE IN APPLICATION. Mortgagar will notity Bank in writing prior 1o any change in Mortgage's name, address, or othur
application informaban,

4. NOTICE. Afl notices under this Morigage must be In wriling. Any notice given by Bank lo ¥ rigagor hersunder will be
affective upon personal delivery or 24 hours after mailing by 1rst class United States maii, pos'ige prepaid, addressed (o
Mortgagor al the address indicated below Morigagor's name on 2aga one of this Morigage. Any nolica given by Morgagor [o
Bank hereunder will be sffective upon recaipt by Bank at the address indicaled below Bank's iramé on page one of this
Mortgage. Such addresses may be changed by wrilien nofice to “he other party.

FILING AS FINANCING STATEMENT. Maortgagor agrees and .cknowledges thal this Mongage +ise suffices as a linancing
statemen? and as such, may be fited ol record as a financing statement 1oy purposes of Arlicle & of the ILLINOIS Unilorm
Commixciel Code. A carbon, phatographic or athar reproduction of this Mortgage is sulficiant as a { »ancing statement,

W,
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28. ACKNOWI EDGMENT. By the signature(s) below, Mortgagar acknowledgas that this Mortgage has been read and agread 1o and that a
capy of \hi: Mangage has been received by e Morigagor,

MOE TGAGOR!

K - A Mg
ﬁ% AT 4,%

u.l LAI.LY
dlvlduaiiy

V“,f{,u;!o,s _
On ms %w cf’;;) t Nj‘ o \,‘&-Q ‘,lﬁlﬁ‘ a notary public, certly

that JOIiH F,LALLY, hd‘ﬂnk OF JULIE A. LALLY personally k:iobm o me o be tha | pursan ' wiosa neme is substribed ta the
foregoir 3 instrumest, Bppr belore me this day in person, and acknowledged that (Hefdhe} signed and delwerad the instrumeni as

STATE OF

fhis/her rea and voluniary aCt dar the uses and pumosns Em-wih

il BRERE ST M% v
; {

3 i, VF ILLINGES RY PUBLIC
3 SR SR DT ey ', 14

STATE OF _:J;’u (‘ - T A e

COUN"

On this ‘ _,Jddfa ('? 5 & notary public, ceibty

that JilildE A LALLY, WIF JOHN F LALLY p?’aOﬂﬂ"\" known 1o me 1o the 5ame person whase r ame s subscribed to the
forego g Instrumant, appearsll befare me this day inzerson, and acknowledged)hat (heishe) signed and deliverad the instrument as
{hishe r} free anci volunlary act, for the uses and pumases ’BQ’”"

My £o nmission uxpires:

e e ULFICIAL S8t _ }‘”@“Q, %m[\ \ft(({}'u.g (o] SN

MARTIHA A CZARNIK- THOM P‘aO\l

NOTARY PUBLIC STATE OF [LLINOIS
MY COMMM! [SSION EXP, MAY 17 po

THIS 1S THE LAST PAGE OF A 7 PAGE DOCUMENT. EX1uB!(S AND/OR ADDENDA MAY FOLLOW.
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