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MORTGAGE Loan Number: 4503418 ..

THIS MORTGAGE is raar’ethis _9th  day of August 1996 , between the Mcrtgagor,
ROBERT E. BAILEY AN MARY A, BAILEY, HIS WIFE,
AS JOINT TENANTS. 4 (herein “Borrawer"), and
the Mortgagee, ___EquiCredit Cosporatien of Hlinois

a corgration organizéd and

existing under the laws of litinais whose address s __ 10 East 22nd Street - S1e 204
LOMBARI ILLINOIS 6148 (herein ‘Lender").

Whereas Borrower is indebled to Lender in the oriicipal sum of U.S. §___70,550.00 , which
indebtedness is evidenced by Borrower's note dated | August 9, 1996 ___ and extensions and .
rengwals thersof (herein “Note”), providing for monthly instaliments of princnpa! and interest, t, with the balance of
indebtedness, if not sooner paid, due and payable un __Scpreruber 1, 2003 , :

T¢ Secure to Lender the repayment of the indebtedness evideniced by the Note, with interes: thergon; the payment of
all other sums, with irterest thergon, advanced in accordance herewith to protect the security f this Mortgage, and the
perfarmanee of the covenants and agreements of Borrower harein coriamed, Borrower does he eby mortgage, grant and -
convey ta Lander, the foilowing described property located in the County of _CUOQK o

State of fflinois:
LOT 4 BOTH INCLLSIVE INSUBDIVISION OF LOT 13 IN WILLIS M. HITTS /)7£ [QE

SUBDIVISION (0F THE SOUTHEAST 1/4 OF SECTION 8, TOWNSHIP 37 NOL T8
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK (,(}UNTY

ILLINOLS.

P.LN,#25-(08-425-040- (KK

which has the address of 10208 5. ABERDEEN CHICAGO
[Street] [Chy}
innis 60643 {hersin “Property Address’);
[Zip Code]
Together with all the Improvements now or hereafter erected on the property, and all easements, rights, appurtenances
and rens, alt of which shall be deamed to be and remaln a part of the property covered by this Mortgage; and all of the
toregoing, together with said proparty (or the leasehold estate if this Mortgage s on a leaseh Jd)} are herelnatter referred to

as the "Property.” ..
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Borrower covenants that Borrower fs fawiully selzed of the aestate hereby conveyed and has the right to mongage,
grant end convay the Property, and that the Property Is unencumbered, except for encumbrances of record. Bottower
covenants that Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject
1o encumbrances of record.

UMNIFORM COVENANTS. Borrowaer and Lender covenant and agree as follows:
1.  Payment of Principal and Interest; Prepayment and Late Charges. Borrawer shall promptly pay when due

© . the principal of and interest on the debt evidenced by the Note and any prepayment, late charges and other charges due
yrxder the Note.
2. Funds for Taxes and Jnsurance. Subject to appiicable law or a written walver by Lender, Borrawer shall pay

1o Lender on the day monthly payments of principal and interest are payabie under the Note, untfl the Note is paid In full, a
sum {herein "Funds®) zawal to one-twelith of the yearly taxes and assessmenis (including condominium and pianned unif
develapment assesama:ds, il any) which may attain priority over this Mortgage and ground rents on the Property, i any,
plus one-twelfth of yee:y zremium Installments for hazard insurance, plus one-twelith of yearly premium installments for
mortgege insurance, i uny ol s reasonably estimated inftially and from time to time by Lender on the basis of
assessmenis and bills and 2snable estimates thereot. Borrawer shakl not be obfigated to make such payments of Funds
1o Lander to the extent that Boivov'ar makes such payments to the holder of a prior mortgage or deed of trust if such hokler

is an institutionat lender.
it Borrower pays Furxis to Levaer, the Funds shafl be held in ai institution the deposits or accounts of which are
Insured or guararteed by a Federal or siatz 2gency (including Lender if Lender is such an instiiution). Lender ehall apply
the Funds to pay saki taxes, assessments, Insu-ance pramiums and ground rents. Lender may not charge for so holding
" and applying the Funds, analyzing sald accour t or verffying and compling said assessments and bills, umlass Lender pays
Borrower interast on the Funds and applicabie iw permits Lender to make such a charge. Bomower and Lender may
~ agree in writing at the time of executlon of this Morigare that interest on the Funds shaft be paid to Eorrowar, and unless
such agreament is made of applicable law requires surn interest to be paid, Lender shall not be required to pay Barrower
1ny interest or eamings an the Funds. Lender shall give to dotiower, without charge, an annual accounting of the Funds
uhowing credits and debits 1o the Funds and the purpose fus viiich each debit to the Funds was made. The Funds are

pledged as additional security for the sums secured by this Mortgute.
if the amount of the Funds held by Lender, togethar with the n2u7e monthly Instaliments of Funds payable prior tc the

due dates of taxes, assessments, insurance premiums and ground roots, shall excead the amount requirec to pay said
taxes, assesaments, insurance
- . premiums and ground renta as they fall due, such excess shall be, at Borrowe s aption, either prompiy repald to Borrower
. or credited to Borrowar an monthly instaliments of Funds. If the amount of the Fur«is held by Lender shall not be sufficient
‘ 1o pay taxes, assessments, insurance premiums and ground rants as they fall dus. Borrower shall pay to Lender any
amount necessary to make up the deficlancy in one or more payments as Lender may 12:uira.
_:  Upon payment in full of all sums secured by this Mortgage. Lender shall pramptly tefursd to Borrower any i unds heid
‘ll,‘by tender. If under paragraph 17 hereof the Property Is sold or the Property is otherwise scquir! by Lender, Lender shall
+apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, £ny Funds held by Lender at
- the time of application as a credit against the sums secured by this Mortgage.
- 3. Application of Payments. Unless applicable law provides otherwise, all payments receva® oy Lender under
." the Note and paragraphs 1 gnd 2 hereof shall be applied by Lender first in payment of amounts payniae to Lender by
o Borrower under paragraph 2 hereof, then to interest payabis on the Nota, and then to the principaf of the Note.
s 4, Prior Mortgages and Deeds of Trust; Charges; liens. Borrower shall perform at of Borrowet's obligations
_‘ﬁ under any morigage, deed of trust or other security agreement with a llen which has priority over this Mortgage. including
jﬁi‘ Botrower's covenants to make payments when due. Borrower shalt pay or cause to be paid all taxes, assessments and
ﬁ-: other charges, fines and impoaltions attributable to the Property {"Property Taxes"} which may attain a priority over this
3 Murigage, and isasehold payments or ground rents, if any. in the avent Borruwer fails to pay any due and payable Property
. Taxes, Lender may, In its sole discretion, pay such charges and add the amounts thereof 1o the principal amount of the loan
sacured by the Security Instrument on which interest shall accrue at the contract rate set lorth in the Note.
5.  Haard insurance. Borrowar shall keep the improvements now existing or hereafter arected an the Properny

insured against loss by fire, hazards Included within the term “extended coverage”, ard such other hazards as Lender may
require and In such amounts and for such periods as Lender may require,
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The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
~fhat such approval shall not be unreasonably withheld. in the event Borrower fails to maintain hazard insurance {inciuding
- anv required flood insurance) in an amoun sufficient to satisfy all indebtedness, fees, and charges owed Lender {in addition
- to payment of all tiens and charges which may have priority aver Lender's interest in the propenty), Lender may, in ils sole
: discretion, obtain such insurance naming Lender us the sole benaliciary {single intarest coverage). Lender may add any
premiums paid for such insurance 10 the principal amount of the loan secured by this Secyrity Instrument on which inferest
shall accrue at the contract rale set forth in the Note. Al insurance policles and renewals thereof shall be in a form
acceptable to Lender anit shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender
shall hav:z the right to hoid the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other
security agreemant with a lien which has priority aver this Mongage.

In the event of loss, Borrower shall give prompt notice to the insurance carrler and Lender. Lender may make praof of
loss if nct mads proinptly by Borrower.

if thiz Propenty is atandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice
is mailed by lLender tr, Eorrower thal the insurance carrler offers ta settle a claim for insurance benefits, Lender Is
authorizad to collect ana 2pp'y the insurance proceeds at Lender's option sither 1o restoration or repalr of the Property or to
the sums secured by this Morgege.
6. Preservation and Malierance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Barrower shall keep the Property ir_good repair and shali not commit waste or permit impairment or deterloration of the
Property and shali corr ply with the provisions of any iease if this Mortgage is on a leasehold. If this Mortgage is on a unit in
a condominium or a p anned unit deveispriant, Borrower shall perform all of Borrower’s obligations under the declaration
or covenants creating or governing the cordotainium or planned unit development, the by-Jlaws and regulations of the
condominium or planred unit development, and constivent documents.

7. Protection of Lender’s Security. ¥ 2arrower falls to perform the covenants and agreements contained In

this Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Fropeny
(including without liritation), then Lender, at Lender’s ortian, upon notice to Borrower, may make such appesrances,
disburse such sums, including reasonable attorneys’ tees, and take such action as is necessary to protect Lender's irterest.
In addition, Grantor IMogagor) covenants at all times to o all things necessary to defend the title to alt of the said
propurty, but the Benefiriary (Martgagee) shall have the right at ary time to intervene in any suit affecting such tits and to
emplay independent couiset in connection with any suit to which i mav be a party by intervention or octherwise, and upon
demind Grantor (Mongagori agreas elther (1) to pay the Beneficialy all reasonable expenses pald or incurred by It in
resp2ct to any such sui. affecting title to any such property, or affecting e Beneficiary's (Mortgagee's) liens or rights
hergunder, including, reasonable fees to the Beneficiary's (Mortgagee's) attorrays or (2} to permit the addition of such .
expinses, costs, and attorney’s fees to the principal balance of the Note(s) secaied by this Deed of Trust (Morigage) on ",
which interest shall accrue at the Note rate. T

H Lender required rrortgage Insurance as a condition of making the loan secured by this Mengage, Borrower shall pay
the premiums required to maintain such insurance in effect until such time as the requiren;ent for such insurance terminatew,;‘ p
in accordance with Borrower's and Lender's written agreement or applicabie law. C- L4

Any amounts dizbursed by Lender pursuant to this paragraph 7, with interest thereon, af -t Note rate, shall becomem",ﬂ
ackfitional indebtecness of Borrower secured by this Montgage. Unless Borrower and Lender agree to other terms of&‘}’-
payrment, such amounts shall be payable upon notice from Lender to Borrower requesting pay nent thereof. Nothingm
contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Proparty, A,
pravided that Lencler shall give Borrower notice prior to any such inspection specilying reascnable cause therefor related to
Lender's interast in the Property. f

@, Condetnnatior. The proceeds of any award or ciaim for damages, direct or consequential, In connection with
any condemnation: or other taking of the Property, or part thereof, or tor conveyance in lieu of condemnation, are hereby
assignhed and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agresment with
a lien which has priority over this Morigage.

10.  Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of aimortization of the sums secured by this Mortgage granted by Lender to any successor In interest of
florrower shall not aperate o release, in any manner, the liabllity of the original Borrower and Borrower's successors in
inmersst. Lendsr shall not be required to commence proceedings against such successor or refuse to extend time for
cayment or atherwise modify amortization of the sums secured by this Morigage by reason of any demand made by the
original Borrower and Borrower's successors in interest.  Any forbearance by Lender In exarcising any right or remedy
hereunder, or gtherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remady.
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11.  Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements
heraint contained shall bind, and.the rights hereunder shall inure 10, the respactive successors and assigrs of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All cavenants ad agreements of Borrower shall be joirt and
several. Any Borrowor who co-signs this Marigage, but does not exacute the Note, (a} is co-signing this Mortgage oniy fo
mortgage, grant and comwvey that Borrowsr's interest In the Property to Lender under the terms of this Mortgage, (b} is not
personally liabie on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hareunder may
agrea tn extend, macify, forbear, or make any other accommodations with regard to the terms of this Mortgage or the Noie
without that Borrower's consent and without releasing that Borrower or modifying this Morigage as to that Borrowst’s
Interest in the Property,

12. Notoe.” Sv.ept for any notice requirad under applicable law to be given in another manner, (a) any notice to
Sorrower provided for in this Mortgage shall be given by desivering it or by mailing such notice by certified mall addressed
1o Borrower at the Propaety Address of at such other addrass as Borrower may designate by notice to Lender as pravided
hereln, and (b} any noticw 1o Lander shall be given by cestified mall to Lender's addrass stated herein or to such other
tddress as Lendor may designaietw notine to Borrower as provided hersin. Any notice provided for in this Martgage shall
bie deamed to have been given to Eo/rower or Lender when given in the manner designated herein.

13, Govering Law; Severzbliiy. The state and local faws applicable to this Morigage shall be the laws of the
jurisdiction in which the Property is locited - The foregoing sentance shall nat limi: the applicability of Federal law to this
Mortgage. In the event that any provision or clause of this Mortgege or the Note conflicts with appficable law, such conflict
ghall not atfect other provisions of this Mortga e o the Note which can be given effact without the conflicting provision, and
Yo this and the provisions of this Mortgage and e hlote are declared 10 be severabie. As used herein, “costs’, "Bxpenises’
arx) “sitomeys’ fees® include all sums to the extent nut prchibited by applicable taw or fimited herein.

14. Borrower's Copy. Borrower shall be furnishicd a conformed copy of the Note and of this Morigage at the time
of exacution or aftsr racordation hereof.

15. Rehabilitation Loan Agreement. Borrower sheli fulfil ali of Borrower's obfigations under any home
rehabilitation, improvement, repalr, or other ioan agreement whish Borrower enfers into with Lender. Lender, at Lender's
option, may require Borrower to execute and deliver to Lender, in 2ic:m acceptable to Lander, an assignment of any rights,
ckiims or defenses which Borrower may have against parties who supyiy labor, materlals or services in cannection with
imorovemaents made 10 the Property.

16.  Transfer of the Property or a Beneficial interest in Borrower. 1f all Or any part of the Property or an interest
the rain 's sold or transtarred by Borrower (or if a beneficial interest In Borrower s sok! of transferred and Borrower is not a
natural person or persons but is & corporation, partnership, trust or other legal enla,? without Lender's prior written consent,
axcluding (a) the creation of & flen or encumbrance subordinate to this Security nsirument which does nct refate 0 a

. Jransfer of rights of occupancy in the property, (b) the creation of a purchase mo. ey securty interest for household
 “aprilances {c) a trensfer by devise, descent or by ope:ation of law upon the death of a Joint tenant or (d) the grant of any
. - easghold interest of three years or less not contalning an option to purchase, Lender may, it Lender's option, declare all
| L4Xhe Bums secured by this Security instrument to be immacdiately due and payable.
< .wi if Lender exercises such option to accelerate, Lender shall mal Borrower notice f acceleratiur-in accordance with
i ?—psmgraph 12 hereof. Such notice shali provide a period of not less then 30 days from he date the natise is mated within
¥ which Borrower may pay the sums declared due. if Borrower fails to pay such sums prior o the expirailon of such period,
¥ Lerxiar may, withous further notice or demand on Borrower, invoke any remedies permiitad by paragraph 17 hereof.
. Lender tay consent to & sale or transfer If: (1) Borrower causes to be submitied to Lender information required by
Lenclar to evaluate the transferes as I a new loan wera being made to the transferce; (2, '_ender reasonably determineg that
. Lencler's sacurity will nat be impaired and that the risk of a breach of any covenant or agreement In thig Security instrument
Is acceptable; {3) interest wil be payable on the sums secured by this Security Instrurment at a rate acceptable to Lender,
{8) changes in the terms of the Note and this Securlty Instrument required by Lender are made, including, for example,
pericdic adjustment in the Interest rate, a different final payment date for the loan, and addition of unpaid Interest to
principal; and (5) the transferee signs an assumption agreement that is acceplable to Lender and that obligates the
trans'sree to keap all the promises and agreements made In the Note and I this Security instrument, as modified if requirad
by Lender. To the extent permitted by applicable law, Lender also may charge a reasonzole fee as a condition to Lander's
consunt 10 any sale or transfer.
Earrowsr will continue to be obiigated under the Nole and this Security Instrument unless Lender releases Borrower in

writim),
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NCON-UNIFORM COVENANTS. Borrower and Lender further covenan! and agree as follows:
17.  Acceleration; Remedles. Except as provided in paragraph 16 hereof, upon Borower's breach of any
“covenat or agreement of Borrower in this Mortgage, Including the covenanws to pay when due :ay sums
. secured by this Mortgage, Lender prior to acceleration shall give notice to Borrower as provided In prragraph
12 hereof spectiylng: (1) the breach; (2} the action required to cure such breach; (3) a date, not ‘ess than 10
days fiom the date the notice Is mailed to Borrower, by which such breach musc be cured; and {(4) that failure
to cure such breach on or before the date speclfled In the notice may result in acceleration of the sums
secured by this Mortgage foreciosure by judicial proceeding, and sate of the Property. The notice shafl further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the nenexistence of a default or any ocher defense of Borrower to acceleration and {oreclosure. If the breach Is
not cured on or before the date specified in the notice, Lender, at Lender’s option, may declare all of the sums
secured by this Meitgage to be immediately due and payable without further demand and may foreclose this
Mortgage by judicial mroceeding.  Lender shall be entitled to collect In such proceeding aff exoenses of
foreclosure, including, ©ur not Hmited to, reasonable attomeys' fees and costs of documentary evidence,
abstraicts and title reports.

‘8. Boirower's Right (¢ Relnstate. Notwithstanding Lender's acceleration of the sums secuiad by this Mortgage
due 10 Borrower's breach, Borrows, shall have the right to have any proceedings begun by Lender t:> enforce this Mcrtigage
discontinued @t any time prior to the-entry of a judgmeant enforcing this Mortgage if: {a) Borrower pays Lender al sums
which would be then due under this Mriipage and the Note had no acceleration occurred; {b) Borriwaer cures all bn:aches
of any other covenants or agreements i Sorrower coritained in this Mortgage; {c) Borrower pays |l reasonable exjenses
incu:red by Lender in enforcing the covenans and agreements of Bosrower contained in this Mor.gage, and in enforcing
Lendfer's remadies as provided In paragraph +7-iiareot, including, but not fimited to, reasonable attorneys’ fees; and (d}
Bonower takes such action as Lender may reasuiinuiv require to assure that the lien of this Mortgage, Lender's Interest in
the Property and Barrower's obligation to pay the surrs-secured by this Mortgage shall continue inimpalired. Upuon such
payment and cure by Borrower, this Mertgage and the abllgations secured hereby shall rernain in {ull force and effact as i
no uceeleration had occurred.

1?9, Assignment of Rents; Appointment of Receiver. As sJditional security hereunder, Borrwer nereby assigns
1o .enter the rents of the Property, provided that Borrower shzii. ntior to acceleration under paragraph 17 hereof or
abiindonment of the Property, have the right to collect and retain such reis as they become due a7d payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Praparty, Lender shiall be entitied 1o have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to callect the rents of the
Property including those past due. Al rents collected by the recaiver shall be applied first to payment of the costs of
minagement of the Property and collection of rents, including, but not limite: '¢. receiver's fees, premiums on receiver's
berde and reasonable attorneys' fees, and then o the sums secured by this Mcitpuge. The receiver shait be liable to
ac.count only for those rerts actually received.

20. Refease. Upon payment of all sums secured by this Martgage, Lender shal releasa this Mortgage without
charge to Borrower. Borrower shall pay all costs of recordation, if any.

21,  Walver of Homestead. Borrowsr hereby walves all rights of homestead exemption inini Property.

12. Riders to this Morigage. It one or more riders are executed by Borrower and recordet| torathar with this
Niortpage, the covenants and agreements of each such rider shall be Incorporated into and shall amed and supplement
the covenants and agreements of this Mortgage as if the rider(s} were a part of this Mortgage. [(*heck apclicable box(es)]. (&

cl ‘

%

— Cr.
-Ef(Adjustable Rale Rider L3 Gondominiur Rider 8
-l——“ L'
L—J 1-4 Famity Rider %

LI Planned Unit Deveiopment Rider L] Other(s) specify

23, Conformiz; With Laws. If any provision of this Mongage (Deed of Trust) is found 12 be in violation of any law,
rule or ragulation whch affects the validity and/or enforceability of the Note and/or Mc.igage (Deed of Trust), that
provision shall be degmed modified 10 comply with applicabie law, rule, or regulation.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSLIRE UNDER SUPERIOR
MORYGAGES OR DEEDS OF TRUST

‘-f_-;fiz : Borrower and Lender raquest the holder of any mortgage, dead at trust of sther sncumbrance with a Hien which has
<+ . priority over this Morigage to give Notice 1o Lender, at Lender's address sef torth on page one of this bortgage, of any

~ default under the superior encumbrance and of any sale or other foreciosure actio .
In Whness Whereof, Bomower has executed this Mortgage.
YT Bt
& Sign“a;m;m ROBERT E.BAILEY
%,

Si turyt MARY A{\Bﬁsv

STATE OF Hlinols, COOK COUNTY ss:

| AS THE UNDER SIGN, a Notary Public In and for said county and state, Jr. hizreby certify that
AOBERT E, BAILEY AND MARY A, BAILEY, HIS WIFE, AS JOINT TENANTS. prosonally
known 10 me to be the person(s) whose name(s) are subscribed to the foragoiry inigtrument, appeared before me

this day in person, and acknowledged that they signed and delivered the said Insiruriont as thett free
voluntary act, for the uses and purposes therein set forth,

Given under my hand and official scal, this 9:a day of August, 1996.
My Commission Expires:

] mry 1l Wﬁ

ol thlic
AS THE UNDERSIGN

Pease rstum io:  EquiCredit Corparstion of Hilnols
19 East 20nd Street - S0 204

LOMBARD, ILLINDIS 80148 ,
“OFFICIAL SEAL
TAMMY M, TOUBEK .
Notary Pubsliz, State of IIlin:Bu
A Lo 519/
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BALLOON
o ADJUSTABLE RATE RIDER
; {libor index - rate caps)

'_é‘ THIS ADJUSTABLE RATE FIDER is made this 9th

day of Angnst 1996 . and i
‘ incorperated into and shall by deemed 10 amend and supplenent the Morigage, Deed of Trust or Security Deed {the "Security instrument’) of thi: same
) | date given by the undersigred (the "Borrower™) 10 secuss Borrawer's Adjustabie Rate Note fthe "Note®) to —
. _ EguiCredit Cotporation of lilirols ithe "Lender’] of the samns dalw and covering the property
" described in the Secutity instrurmeant and located at:
10208 5. ABERDEEN CEICAGQ, IL 60643
(Propery Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY FAYMENT, THE NOTE
LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY TIME AND THE MAXIMUM RATE THE BORRGWER
MUST PAY.

Additional Covenars in addition to the covenants and agreements made in the Secusity Instrument, Borrowar and Lendor further covenan
and agree as follows:
A. INTEREST RATE AND MONTIMLY 24 YMENT CHANGES

The Note provides for an initial iteress rate of 8358 % Tha Nota provides for changes in the nteresi rale and the monthly
paymants, as inllows:

4, INTEREST RATE AND MONTHLY PAYY(F«T CHANGES
{A) Change Dates

The interest rate | will pay may change on tha st goy of March, 1997 , and an that dzy every six months thereatier,
Ez.¢h data on which my interest rate could change is called = “Change Date."
(B} The Index

Beginning with *he firct Change Dale, my intarest rate wil) be hsed on an index. The "Index” is the London InterBank Cifered Rate for dollar
diaposits having & maturity of six manths {'LIBOR’) as regorted in thi Wali Street Jousnal published in Orando, Flor-da. The most recerit indax figure
avaitabile as of the 15in day of ths month of next business day thereafier f the manth which Is two months priar to the chanpe date is called the
“Currant index.”

if the Index is no langer available, the Nete Holder will chaose a new index that is based upon comparabie nformation. The Note Molder will
¢ive ma notice of this choice.

{C) Calcutation of Changes

Before each Change Jate, the Note Holder will caicutate my new intorest rate by adaing _ FIVE_& /190
sercentage points {___3.0K) %) to the Gunery Index. The Note Holder will then round the <euiy of this addition to the nesrest one-eighth of one
percentage point {0.125%). Subject to the limits staled in Section 4(D) balow, this rounded amount'wil‘oe my new interest rate until the next Change
Date.

The Note Molder will then determine the amount of the moathly payment thal would be sufficient 10 repay the unpald principal that | am
sxpected to owe al the Change Cate in full on the maturity date &t my new interest rate in substantially equa’ pey neats based on an ansumed thrae
undred sixty manth amorization term. The result o this calculation will be the new amount of my monthly payms:,

{3} Lirmits on foterest Rate Changes

The interast 1ate | arn required ta pay at the fisst Change Date will not be greater than G350 %oriessitian. 8330 %. .
Thareafter, my intarast rate will never be increased or decreased on any single Change Oate by ore than one percentaga brlat (1.00%) from the rate
of interest | have baen paying for the praceding six months. My interast rate will naver be greater than 17750 % norlass than thy initiai rate.g

(B} Effecive Date of Changes #

My new intarast rate will becoma eifective on each Change Date. | will pay the amount of my new monthly paymend beginning onthe ﬁrg

»

rmombly payment date after the Change Date until the amount of my monthly paymant changes again. -

(F) Notice of Changes o m

The Note Holdar wil! deliver o1 mail to me a notice of any changes in my interest rate and the amoul of my monthly payrient before tf
atiective date of any change. The natice will includa information tequired by law lo be given ma and also the 1itie and telephone numbsr of & persa
who wili answer any question | may have regarding the notice. )

{G) Balioon Payment

On Sgg]gmbﬂ 1, 2003 (wdll make a final balloon payment of the remaining unpaid principal valance of my loan together with any
outsianding unpaid interest or othar charges. The balloon payment may be relinanced under 1eems acceptabls to the Nete Holder provided (1) 1 have
not been and am not in default under any abligation 1o the Note Hoider at the time of such refinancing; (2} ¥t security for the new loan shall ba the
same angd its valus adequate; and (3) | meet ali o} the Lender's norenal loan requirerments and pay all fees noimally charged by the Lender for such’
transactions, My option to refinance must be exercised no later than 20 days priar to the due daie of the ballcon peyment. Time Is of the essence of
this Note.
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3. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covenant 17 of tie Seourity atrument is amendaed to read as follows:

Teansfior of the Propeny or a Beneficial Interest in Borrower, #f il or any pant of the Propeity or any interest in it is sold or wanaferred (or if a
beneficial interest in Scrrower is sold of rneiaired and Borower ia not & natural person) without Lander's pror written consant, Lender may, at iy
optiat, requirs immadiate payment In full of all suma sacured by this Seturity instrument.  Howavar, this option shall nct be sxercissd by Lendar if
exrcias la prohibited by fedsral law ea of the cate of this Security Inatrument. Lender algo shall not sxercise this option if: (a) Bermows: causes to be
submitted to Lender information required by Lender 10 evaluate the intended transferes as i new ican ware being madd 1o the transteres; and (b)
Lendar reasonabty determines that Lendec's sacurity will not be impaired by the {oan assumption and that the risk of a breach of any covenant o:
agresmiant in this Security imirument is acospiable to Lender,

To the extent permitied by applicable law, Lander may chargy a reasonable fee as a condition to Lender's consent fo the lozn assumption.
Landér may siso regric 12 manaterse 0 sign an assumption agresment tht is acceptable to Lender and that obligatas the Uransfered 1o keep ail the
promises and agresmentr made in the Nots and in this Security instrument. Borrawer will continue 1o be obligated under the Note and this Securify
Instrurmnent unleas Lender e e’ Borower in widing.

¥ Lander exarcisas the artur % require immediate payment in full, Lendier shall give Borfower notice of acceieration. The notice shall provide a
period of not isen than 30 days ham #:s date the notioe is deliversd ¢ malied within which Borrower must pay i sume sacured by this Security
Instrument, ¥ Borowsr (alle to pay ty.ee suma prior to the expiration of this period, Lender raay invake any remadiss permitted hy this Security

instrument without further notiod of demerd on Barcower,

By signing belaw, Bomrower sccepts and agreel o the terms and covenants contained in 1his Adjustable Rate Rider.
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