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2o~ MORTGAGE L{S

WA,
THIS MORTGAGE {‘Soourity Instrument’) Isgivenon  August 13,1996 . The mortgagor is

BEVERLY TRUST COMPZiwY AS TRUSTEE UNDER WRUST AGREEMENT DATED NOVEMBER 21,
1994 AND KNOWN AS TRUGT BUMBER 74-2338

("Borrower"). This Security Instrumeniiegivento Beverly Bank Matteson
, which is organized and

existing under the laws of the ttate of I1linois , and whose address Is
4350 W. Lincoln Highway, Matteson, Il-G0443
(‘Lender’). Borrower owes Lender the principal stmor. One Hundred Fifty Four Thousand
Dollars and no/100 Dollars
U.S. $ 154,000.00 ). This dabt is evidenced by Borrower's note dated the same date as this

acurity Instrument {"Note"), which provides for monthly payr.e-its, with the full debt, if not paid eartier, due
and payable on  September 1, 2026 . This Security Instrument secures to Lender; (a) the
repayment of the debt evidenced by the Note, with interest, aiw all renawals, extensions and modifications
of the Note; (b) tHe payment of all other sums, with interest, advaicec under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Borrowar's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrowei aues hereby mortgage, grant and
convey 10 Lander the following described property located in COOK

County, lllinois:

PARCEL 1: THE WEST 32.47 FEET OF THE EAST 112.06 FEET OF LOT 21 IN MALLOW
RIDGE SUBDIVISION, BEING A SUBDIVISION OF PART OF THE NORTHWEST.i/s OF SECTION
29 TOWNSHIP 36 NORTH RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDING
TO THE PLAT THEREOF RECORDED FEBRUARY 14, 1994 AS DOCUMENT 9414284/ 1. COOK
COUNTY, ILLINOIS.

PARCEL 2: EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS SET
FORTH IN DECLARATION OF COVENANTS AND RESTRICTIONS FOR THE LAURELS TOWNHOMES
RECORDED APRIL 18, 1995 AS DOCUMENT 95254731

P.I.N. # 27-258-111-001-0000

which has the address of 10936 CONIFER COURT ORLAND PARK
{STREET] [cny
linols 60462 (*Property Address”);
[2IP CODE]

>
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior 1o the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquishlon or sale as a credlt against the sums secured by this Security instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymants received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, 1o amounts payabie under paragraph 2; third, to interest due; fourth, to princlpal due; and last, to
any late charges due under the Note.

4, Charges; Liens. Borrower shall pay ail taxes, assessments, charges, fines and impositions
attributablz to the Property which may attain priority over this Securlty instrument, and leasehold payments
or ground rent2, if any. Borrowar shail pay these obligations in the manner provided in paragraph 2, or if
not paid in tha® nianner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly furish to Lender all notices of amounts to be pald under this paragraph. if Borrower makes
these payments di-oniiy, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promeily discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests in goed falth the lien by, or dafends agalnst enforcement of the ilen in, legal
proceedings which in the Lender s opinlon operate 1o prevent the enforcement of the llen; or (c) secures
from the holder of the lien an cgreement satlsfactory 1o Lender subordinating the lien to this Securlty
Instrument. It Lender determines the ¢ any pan of the Property is subject to a fien which may attain priority
over this Security Instrument, Lender iy give Borrower a notice identifying the llen. Borrower shall satlsfy
the lien or take one or more of the actions ¢ forth above within 10 days of the glving of notice.

5. Hazard or Property Insurance. Bo.riwer shali keep the improvements now existing or hereafter
erected on the F'roperty Insured against loss by fira, hazards included within the term "extended coverage®
and any other hazards, Including floods or flooding, for which Lender requires insurance. This insurance
shall be malntained in the amounts and for the pards that Lender requires. The Insurance carrier
providing the Insurance shall be chosen by Borrower s:0'act to Lender's. approval which shall not be
unreasonably withheld. If Borrower fails to maintain cove:ard described ahove, Lender may, at Lender's
option, obtain coverage to protect Lender's rights In the Propcay in accordance with paragraph 7.

Al insurance policles and renewals shall be acceplable to teider and shali Include a standard
mortgage clause. Lender shall have the right to hold the policles anc' renewals. If Lender requires, Borrower
shall promptly give to Lender all receipts of pakd premiums and rerews! notices. in the event of Joss,
Borrower shall give prompt notice to the Insurance carrer and Lender. Ler<ie> may make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proctsds shall be aprlled to
restoration or repair of the Property damaged, if the restoration or repalr Is ecoraniically feasible and
Lender's security fs not lessened. If the restoration or repair is not economically feusivle or Lender's
sacurity would be lessenad, the insurance proceads shall be applied to the sums securad ov this Security
Ingtrument, whether of not then due, with any excess paid to Borrower. |f Borrower abanaciz ithe Property, (O
or doas hot answer within 30 days a notice from Lendsr that the Insurance’carrief has offerac i settle a
claim, then Lender may gollect the Insurance proceeds. Lender may use the proceeds 10 repair or restore (i
the Property o fo pay sums sacured by this Security Instrument, whethar or not then due. The 30-day ¢
pariod wili begin when the notice is given. o

- Unless Lender and Borrower otherwise agree In writing, any apptication of proceseds to principal shall g
not extand or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change &
the amount of tha paymunts. If under paragraph 21 the Property Is acquired by Lendar, Borrower's right 10 &
any Ingurance policies and proceads resulting from damage to the Property prior to the acquilsition shall
pass l!t,'g}oLanctaf to the extent of the sums secured by this Securlty Instrtument immediately prior to the
acquisition. =
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10. Condemnation. The proceeds of any award or clalm for damages, direct or consequential, in
connection with any condemnation or other taking of an[ pan of the Property, or for conveyance in lieu of
condemnation, are hareby assigned and shail be pald to Lender,

In the event of a total taking of the Property, the proceeds shall be appiled to the sums secured by this
Sacurity Instrument, whether or not then due, with any excess pald to Borrower. In the event of a partlal
taking of the Proparty in which the fair market value of the Property immediately before the taking ls equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
1aking, unless Borrower and Lender otherwise agree in writing, the sums securad by this Security
instrumment shall be reduced by the amount of the proceeds multipiied by the {ollowing fraction: (a} the total
amount of tha sums sacured Immediiately before the taking, divided by (b) the fair market value of the
Property amadiately befors the taking. Any balance shail be pald to Borrowar. in the event of a partial
1aking of the Froperty in which the fair market vaiue of the Property Immediately before the 1aking Is less
than the arncun' of the sums secured immediately before the taking, unless Borrower and Lender
atherwise agres v writing or unless applicable law otherwise provides, the proceads shall be applied to the
sums sacured by ther Security Instrument whether or not the sums are then due.

It the Property Is ebardoned by Borrowaer, or I, after notice by Lender to Borrower that the condemnor
offers 10 make an award o sattle a claim tor damages, Borrower falls to respond to Lender within 30 days
after the date the notice 1s given, Lender is authorized to collect and appiy the proceeds, at its option,
atthe;etg gestoraﬂon or repalr ot thie Croperty or to the sums secured by this Security Instrument, whether or
not t Ue.

Unless Lander ang Borrower olherwise agree in writing, any appilcation of proceeds 1o principal shall
not extend or postpona the due date of 1y, monthly payments refarred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbearsiice 2y Lender Not & Walver.  Extansion of the time for
payment or modification of amonization of the.su.ns sacured by this Security Instrument granted by Lendar
10 any successor in Interest of Borrower shall not opara'te to releass the llabiiity of the onginal Bomower or
Borrower's successors in Interest. Lender shall not we required to commence proceadings agalnst any
successor In interest or refuse to extend time for paymurt ot otherwise modify amortization of the sums
securad by this Securlty Instrument by reason of any demard.inade by the original Borrower or Borrower’s
successors In interest. Any forbearance by Lender in axercising 27 right or remedy shall not ba a waiver of
or preciude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liabits;: Co-signers.  The covenants and
agreements of this Security Instrument shall bind and benefit the successers and assigns of Lender and
Borrower, subject o the provisions of paragraph 17. Bomrower's covenants nd agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is
co-signing this Security instrument only to mortgage, gramt and convey that borrower's interest in the
Property under the terms of this Security Instrument; (b) Is not personally obligatea to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Buior'ar. may agree to
extend, modify, forbear or make any accomi tions with regard to the tarms of this Szcurty Instrument
or the Note witho! 1t that Borrower’s consent.

13. Loan Charges. |f the loan secured by this Security instrument is subject 1o a law-which sets
maximum loan charges, and that law is finally Interprated so that the interest or other lcan charges
collected or to be collectad in connection with the loan exceed the permitted Himits, then: Sa) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted Himit; and (b} any
sums already collected from Borrower which exceeded permitted Hmits will be refunded to Borrower.
Lender may choosa to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. It a refund reduces principal, the reduction will be treated as a partial
prapayment without any ptepayment charge under the Note. :

ILLINOIS—SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 6/90
ISC/CMDTIL//0894/3014{0990)-L PAGE 5 OF 8
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Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsult or other
action by any govemmentai or regulatory agency or private party Invoiving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower leams,
or Is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property Is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law,

As used In this paragraph 20, "Hazardous Substances® are those substances defined as toxic or
hazardous cubstances by Environmental Law and the following substances: gasoline, kerosene, other
flammatie <¢ toxic petroleum products, toxic peslicides and herbicldes, volatlle solvents, materlals
contalning ushastos or formaldehyde, and radloactive materials. As used In this paragraph 20,
‘Environmentil faw" means federal laws and laws of the jurisdiction where the Property Is located that
relale 1o health, cafuty or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Armadies. Lender shall give notice to Borrower prior to scceleration following
Borrower's broach of any zovenant or agreement in this Security instrument (but not prior to
acceleration under paragrari) a7 unless applicable law provides otherwiss). The notice shall
specity: (a) the defauit; (b) the act:an required to cure the default; (¢) & date, not less than 30 days
from the date ine notice is given ‘0 Burrower, by which the default must be cured; arid {d) that fallure
to cure the default on.or betore the c'ate: specified In the notice may result In accelerntion of the sums
secured by this Security Instrument, 0. eclosure by judiclal proceeding and sale of the Property, The
notice shall further inform Borrower of iiv. right to reinstate alter acceleration and the right to assert
in the foreclogure proteeding the non-ax:stencs of a default or any other defense of Borrower to
acceleration afd foreclosure. if.the default Is not cured on or before the date speciiied in the notice,
Lender at its gption may require immediate payment In full of sll sums sacured: by this Security
Instrument without further demand and~“may fureclose this Security Instrument by judicial
proceeding. Lynder shall be entitied to collect-aii zxpenses Incurred in pursuing the remedies
g::ﬂdv?g in this paragraph 21, Including, but notlimited ‘v, raasonable attorneys' fees and costs of

@ SVidenco,

22, Release. Upon payment of all sums secured by this Gecurty Instrument, Lender shall release
this Security Instrument without charge to Borower, Borrower shall py any recosdation costs.

23. Waiver of Homestead. Borrower waives all right of homestead uxe:nption In the Property.

24. Riders to this Security Instrument. if one or more riders are executed Ly Borrower and recorded
together with this Securlty Instrument, the covenants and agreements of earh-such rider shall be
incorporated Into and shall amend and supplement the covenants and agreome'its of this Security
Instrument as I the rider(s) were a pan of this Security {nstrument. {Check applicable pux!53))

Ad|ustable Rate Rider {J condominium Rider (114 Family Rider
D Graduated Paymant Rider {X] Planned Unit Development Rider D Biweokly Payment Rider
D Balloon Rider (J Rate improvement Rider [J second Home Rider

D Other{s) [speciy)

(LLINOIS—SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9,90
{SC/CMDTIL//0894/3014{0590)-L PAGE 7 OF 8
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is madethls 13th dayof August, 1996 ,
and Is incorporated Into and shail be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Dead (the "Security Instrument”) of the sama date, given by the undersigned (the "Borrower™) 1o
secure Borrower's Notato ~ Beverly Bank Matteson

(the "Lander”) of the same date and covering the Property described in the Security Instrument and locateci

at:
10936 CONIFER COURT,ORLAND PARK, IL 60462
{PROPERTY ADDRESS]

The Propenty & -c*udes. but Is not limited to, a parcel of fand improved with a dwelling, together with other
such parcels ard soraln common areas and facllities, as described

in (the "Declaration”). The Scoperty s a part of a planned unit development known as
LAURELS

{MAME OF PLANNED UNIT DEVELOPMENT]

{the "PUD"). The Propenty also Includes Poirower's Interest In the homeowners associatlon or squivalent
sntity owning or managing the common arsa< and faclities of the PUD (the "Owners Assoclation”) and the
uses, benefits and praceeds of Borrower’s interest -

P g3 W
PUD COVENANTS, In addition to the cofrenuﬂs and agreements made in the Security instrument,
Borrower and Lander further covenant and agree as taicws:

ligations.  Borrower shal ‘perform &il «f Borrower's obligations under the PUD's
Constiiyent Docyments. The *Constituent Documents” ara inz: 1) Declaration; (i) articles of incorporation,
trust Instrument ¢ any equivalent document which creates the Swness Assoclation; and (ill) any by-daws or
other miles or regulations:of the Owners Assoclation. 'Borrower shali promptly pay, when due, all dues
and assessments imposed pursuant to the Constituant Documents. '

B. Hazard Insurance. So long as the Owners Assoclation malnialis. with & generally accepted
insurance carrief, & ‘magter” or "blankat” policy Insuring the Property which ic-eatisfactory to Lender and
which provides %surancé coverage in the amounts, for the periods, and against the hazards Lender
requires, includifg fire apg hazdrds included within the term “extended coverage,” then: '

-{} Lender walves the pravision in Unlform Covenant 2 for the manthly paymeit to Lender of the
yearly premium Instaliments for hazard Insurance on the Property; and
-« {il) Borrower's obllgation under Uniform Covenant 5 to maintaln hazard insurancs paverage on the
Properl;ybl's; pt:)‘eiei'nad satlsfied fo the extent that the required coverage is provided ty .he Owners
Associat cy. .

Borrower shall glive Lpnder prompt notice of any lapse in required hazard insurance coverage provided
by the:master or'blanket policy.

in the svent of a distribution of hazard insurance praceeds in Hlau of restoration ot repalr foliowing a
ioss to the Property, or tg cormmon areas and facllities of the PUD, any proceeds payabla to Borrower are
heraby assigned and shall be pald to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrumant, with any excess paid to Borrower,

C. Public Lability insurance. Borrower shall take such actions as may be reasonable to Insure that
1he Owners Association maintains a pubic liabifity Insuranee policy acceptable in form, amount, and extent
of coverage 1o Lander. ‘

MULTISTATE PUD AIDER-SINGLE FAMILY-FRMA/FHLMC UNIFORM INSTRUMENT FORM 315¢ 9/90
!SC/CRID“//O‘N/SWOIO@)-L PAGE1OF 2 REVISED 8/91
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D. Condamnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower In connection with any condamnation or other takin? of ail or any part of the Praperty
or the common areas and facllitles of the PUD, or for any conveyance In fieu of condemnation, are hereby
assigned and shall be pakd to Lander. Such procesds shall be applied by Lender to the sums secured by
the Security Instrument as provided in Unlforin Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
writtert consent, efther partition or subdivide the Property or consent to:
the abandonment or termination of the PUD, except for abandonment or termination requirad
by faw In the casa of substantial destruction by fire or other casualty or in the case of a taking by
condemnation or aminant domain;
(iany amendment to any provision of the *Constitusnt Documents® if the provislon is for the
express oanafit of Lender,
(i} “ermination of professional management and assumption of seif-managemant of the Owners

Assoclation; or .

(v} any arion which would have the effect of rendering the public llabllity Insuranue coverage
malntalned by the Cwrers Assaclation unaccaptable to Lander.

F. Remedies. If Beirower does not pay PUD dues and assessmants when dus, then Lencler may pay
them. Any amounts dishtzsed by Lender under this paragraph F shall become aciditlonal debt of Borrower
secured by the Securlty Instrumont. Unless Borrower and Lender agree to other tarms of payinent, these
amotnts shall bear Interest ftum the date of disbursement at the Note rate and shall be payable, with
intarest, upon notics from Lender to Sorrower requesting payment.

BY SIGNING BELOW, Borawer acne ste and agraes to the terms and provisions contained in pages 1
and 2 of this PUD Rider.

. L2 {SEAL)
BEVERLY "RUST COMPANY AS TRUSTEE UNDER-BORROWER
TRUST AGREEAFIT DATED NOVEMBER 21, 1994 AND

KNOWN AS TRUST, MUMBER 74-2338 (BEAL
“BORROWER
.

;-Zé’ﬁ@z/ {SEAL)
AttestH! : P /// -BORROWEF

~ . k2 : “ % /
&f?éixuzg&. ﬁ/] ,&L-zv«'m; (SEAL
étif,estmsessam Tust Offker J/ /] BORROWER

This docutent is made by Beverly Trust Campany a3 Trustes anc. ac-
cepted upon the express understan ding that the Baverly Trust Cempany
entors inl; the same hot personally, but only as Trustea and ihal no
p rson Ll bility is assumed by nor shall bx: agserted or en!orqed agiinst
Bovorly itut Companyg because of or on acanuit of lthe making of ex-
. viag | L dacument or of anything thersin contained, all such lia-
bility,it zny being expressly waived, nor shall Beverly TrustCompany be
h-id p.:scnally liable upon or in consequence of any of the covenants
.f this document, either expressed, ot implied.

MULTISTATE PUD RIDER-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3150 B/%0
ISC/CAID™/ /0404 /3150{0980)-L. PAGE20OF 2 REVISED 8/¢1
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index~Rate Caps)

B =528 g o T

THIS ADJUSTABLE RATE RIDER is made this 13th day of August, 1996 , and s
incorporated Into and shall be deamed to amend and supplement the Mortgage, Deed of Trust or Security
Deed {the *Security instrument’) of the same date glven by the undersigned (the "Borrower) to secure
Borrower's Adjustable Rate Note (the "Note"} to Beverly Bank Matteson (e "Londer’)

the *Lende

of the same date and covering tha property described in the Security instrument and located at:

10936 CONIFER COURT,GRLAND PARK,IL 60462
(PROPERTY ADDRESS)

THE NCE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ANC THE MONTHLY PAYMENY. THE NOTE LUIMITS THE AMOUNT THE
BORROWER'S IMIEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORACWER MUST PAY,

ADDITIONAL COVENANTS: In addhion 1o the covenants and agreements made in the Securhy
. instrumant, Borfdwer and'Lender furiiior covenant and agree as follows:

A. INTEREST RATE AND MONTRLY PAYMENT CHANGES
The Note provides for an initlal Interctrateof  6,8750  %. The Nota provides for changes in the
interest rate and the monthly payments, as fJows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change'Dates .

The Interest fate | will pay may change on the fret day of  September, 1999 , and onthat day
every 12th month thersafter. Each date on which my Irusrast rate could changa is called a "Change Date.”

(B) Thelindex _ R

Beginning with the first Change Date, my Interest rate wii be based on an index. The “Index” is the
weekly average yleld on Unlted Stales Treasury sacurities aajusted to a constant maturity of 1 year, as
made avallable by the Federal Reserve Board, The most recent Index figure avallabie as of tge.éigée 45
days before sach Change Date Is called the “Current Index.” The inia! Current Index” valuels - %.

if the Index; }s no longer avallabie, the Note Holder will choose & raw index which Is baged upon
comparable information. ‘The Note Holder will give ma notice of this cholce

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Two and
Three / Quarters percentage points (  2,7500 %) ta the Current Index.
The Note Holdar will then round the result of this addition to the nearest one-eigiin of one Egrcemaga
point {3.125%). Subject to the limits stated In Section 4(D) below, this rounded emount will be my new
interest rate untk the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would b3 cufficlent to
repay the unpaid principal that | am expected ta owe at the Change Date In {ull on the maturity date at my
new Interest rate In substantlally equal payments. The rasult of this calculation will be the new amount of
my monthly payment.

(D) Umits on interest Aate Changes

The interest rate | am required to pay at the first Change Date will not be greaterthan ~ 8,8750 %
orlessthan  4.8750 %. Thereafter, my interast rale will never be Increased or decreased on afy
single Change Date by more than two percentage polints (2.0%) trom the rate of interest | have been paying
for the preceding twelve months. My interest rate will never be greaterthan 12,8750 %.

MULTISTATE ADJUSTABLE RATE RIDER PAGE10F 2 FORM 3111 3/85
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() {E) EMective Date of Changes

) My new Interest rate will bacoms effective on each Change Date. 1 will pay tha amount of my new
monthly ﬁlaymem beginning on the first monthly payment date after the Change Date untd the amount of
v my monthly payment changes again.

14 (F) Notice of Changes

The Nota Holder will defiver or mall to me a notice of any changes in my interest rate and the amount
o of my monthly payment before the effective date of any change. The notice will Include information
3 requirad by law to be given me and also the title and telsphong numiber of a person who will answer any
gquestion | may have regarding the notice.

B. TRANSFSR OF THE PROPERTY OR A BENEFICIAL INTEHEST IN BORROWER
Uniform Covenant 17 of the Security instrument is amendad to read as follows:

Treap’se of the Property or a Beneficial Interest in Borvower. !f al or any part of the
Property cr-ary Interest in 1t is sold or transferred {or if @ beneficlal Interest in Borrower Is so'd or
" transferred an Parrower {s not a natural person) without Lender’s prior written consent, Le:der
may, at fts opoi-require immediate paymunt in full of all sums secured by this Secrity
instrument. Howevar, this option shali not ba exercised by Lander if exsrcise Is prohibitex! t';?f
foderal law as of the d#5 of this Security Instrument, Lendsr also shall not exercise this option if:
(a) Borrower causes to by submitted to Lender Information required by Lender to evaluate the
intetdad transferee as N-a ..aw loan were being made to the transferee; and (b} Lerder
reasonably datermines that Ler<s’s security will not be impalred by the loan assumption .and
T : tLt:rfd the risk of a breach of any cavenant or agreemant in this Security instrument Is acceptabls to

s . Tothe extent permitted by applice ole ie'w, Lender may charge a reasonable fee as a
KX conditlon to Lender's consent to the loan ¢ssumption. Lender may also require the transferee to

L sign an assumption agreement that Is accuptatso to Lender and that obligates tha transteree to
) koep alf the promises and agreements made . the Note and in this Security Instrument.
Borrower will continue ta be cbligated under the Yo' and this Security Instrument unless Lancler
releasas Borrower in writing.

i Lender exercises tha option to require Imnesicte payment In full, Lender shall gve
Borrawer natice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice Is delivered or malled within which Borrawer must pay all sums secured b
this Securlty Instrument. 1f Borrower fails to pay these sums prisr 1 the expiration of this period,
Lender may invoke any remediss permitted by this Security Instrupent without further notice or

demand on Borrowar. ,

- BY SIGNING BELOW, Borrawer accepts and agrees to the terms and Covanants contalned in pages 1

and 2 of this Adjustable Rate Rider.

- ¢ _ - fa (SEA

RO BEVERLY TRUST COMPANY AS TRUSTEE - -BORROWZR

SOPRT <! UNDER TRUST AGREEMENT DATED NOVEMBZR 21, 1994
Y B -2338 (SEAL)

CE) % % -BORROWER

i e W {SEAL)

L ':’ Xetebt 10U UFHCtR/ \ 17 “BORROWER

K ;" f';v./gg;azc @7 7%‘{7 (SEAL)

R 7 “BORROWER
e Atte asé!s!anf Trust Oﬁ‘é

s document is made by Beverly Trust Company as Trusteé ard [Sign Originial Oniy)

gpted upon the express understan ding that the Beverly Trugt Company
pnters into the same nof personally, but only as Trustee and that no

bi zgon -} 1i bim?ﬂﬁlﬁ&%ﬂ!ﬁﬁ?ﬁ%‘ﬁm& d or enforced a %'mg!z CoRM 111 3/8S
Pavarly Trust Company becauge ot or on accaun of the makméco% e%- 0 /
beubing 1.0 document or of anything therein contained, all such lia-

Bility, if any being expressly waived, nor shall Beverly Trust Company be
held personally liable upon or in consequence of any of the covenants
3 this document, sither expressed. or implied.




