UNOFFICIAL CORY -
A A.J. SKITH FEDERAL SAVINGS BRANK gsb:ﬁ‘?w

14757 S. CICERO AVENUE
MIDLOTHIAN, IL 60445

tacalecal® <

N

APPL# 001-60620048 . DEPT-01 RECORDING $35,00
ML# 0023760234 . T¥0012  TRAN 1744 0QB/20/94 12442:00
. 9454 $ CE MH—PE-AHAFEBT70OE
COBK COUNTY RECORDER
Prepared by: DONNA J. MANUEL .

MORTGAGE

THIS MORTGAGE ("Sccurity Instrument”y 1 ziven on AUGUST 13, 1996 . The mortgagor is
MICHAEL R STOTZ AND LEADELL {.STOTZ, HIS WIFE

("Borrower”). This Security Instrument is given o
A.J. SMITH FEDERAL SA/INGS BANK
which is organized and existing under the laws of THE UdJYED STATES OF AMERICA , and whuse
address is 14757 SOUTH CICERO RVENUE, MIDLOTHIAN, ILLINOIS 60445
{ Lended"}, Borrower owes Lender the principal sum of My,
ONE HUNDRED FORTY FIVE THOUSAND AND NO/100 w;j
Dotars (US, § 145,000.00 ), LN
This debt is evidenced by Borrower's note dated the same date as this Security Instrumment ("Note"), which provides for monlhl
payments, with the full debt, il nov paid carlicr, duc and payable on SEPTEMBER 1, 2001 . This Sccurity, g °
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Nole, with inteicst, and 21l renewals, extensions an
modifications of the Note; (b) the payment of all other sums, with interest, advanced under parag/aph)7 to protect the securily o
this Security Instrument; und (c) the performance of Borrower's covenants and agreements under this Szevzity [nstrument and Lh
Note, For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following deucrived praperty located ld-t
COOK County, Hlinvis: -

LOT 5 IN HARPER GROVE TOWNHOMES, BEING A RESUBDIVISION OF PART OF LOUT
’"fgl OUNTY CLERK’S DIVISION OF SECTION 32, TOWNSHIP 37 NORTH, RANGE
SES. 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF

RECORDED QCTOBER 19, 1994 AS DOCUMENT 94855838 AND AS AMENDED BY
CERTICIATE RECORDED JANUARY 12, 1995 AS DOCUMENT 2%2f28% IN COOK
COUNTY, ILLINOIS 95026271

P.I.N. #22-32-116-005 LA A AN

]

which has the address of [Street, City),
IMlinois 1217 ARBOR DR, L]wnp “ode] (“Property Address");

60439

ILLINOIS - Single Family - FNMA/FHLMC UNIFORM
nitals Mg &, JNSTRUMENT Form 3014 0/90
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- * 5. Hazard or Property lnsurance. Borrower shall keep the improvements now existing or hereafier erected on the Propenty

& msured against loss by fire, hazards included within the torm “exicnded Lovcragc and any other hazards, including floods or

%, flooding, for which Lender l’Cl;]Ull’Eb insurance, This insurance shatl be maintained in the amounts and for the periods that Lender

é requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lerder's approval which shali not

% bc unreasonably withheld. If Borrower fails to maintain coverage deseribed above, Lender may, at Lender's option, oblain

.’ coverage ta protect Lender's rights in the Property in accordance with paragraph 7.

L I AWl insurance policies and renewals shall be accepiable to Lender and shali include a standard morigage clause, Lender shall

€, have the right 10 hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums gnd rencwal notices, In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender
may make proof of foss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd © restoration or repair of the
Praperty damaged, if the restoration or repair is cconomically feasible and Leader's sccurity is not Jessencd. 1f the restoration or
repair is nol cconomicalty feasible or Lender's sceurity would be lessened, the insurance proceeds shal be applied o the sums
secured by this Scourly Instrument, whether or not then due, with any excess paid to Borrower. [ Borrower abandons the
Property, or does not-answer within 30 days a notice (rom Lender that the insurance carrier has offercd 1o seltle a claim, then
Lender may coliect the insurance proceeds, Lender may use the proceeds (o repair of restore the Property or to pay sums secured
by this Security Instrumer., wiether or not then duc, The 30-day period will begin when the notice is given.

Unless L.ender and Borrower stherwise agree in writing, any application of proceeds 1o principal shall not extend or postpone
the due date of the monthly paymernts referred to in paragraphs | and 2 or change the amount of the paymens. If under paragraph
21 ihe Propenty is acquired by Lenaer, Borrower's right to any insurance policics and proceeds resulting from damage (o the
Property prior to the acquisition shall piss e Lender to the extem of the sums sceured by this Security Instrument immediately
prior 10 the acyuisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shali occupy, establish, and use the Projeny as Borrower's principat cesidence within sixty days after the execution of
this Security Instrument and shall continue to accupy the Property as Borrower’s principal residence for ai least one year after the
date of occupancy, unless Lender otherwise agrees in” writing, which consent shall not be unrcasonably withheld, or unless
exienuating circumstances exist which are beyond Borrower's control, Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorie, or commit waste on the Froeity. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's goos faith judgment could result in forfeiture of the Property or
otherwise materiafly imgair the lien creatcd by this Security Instrument o Lender's seearity interesl. Borrower may cure such o
defavh and reinstue, as provided in paragraph 18, by causing the actior or proceeding W be dismissed with a ruling that, in
Lender's good faith deiermination, precludes forfeiture of the Bosrower's-izerest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's sceurity interest. Borrov er shiatl also be in default if Borrower, during the
loan application process, gave matcrislly false or inaccurate information or statemeris o Lender (o failed to provide Lender with
any material information) in conncction with the loan cvideiced by the Note, incluting, but not limited 10, representations
concerning Borrower's accupancy of the Property as a principal residence, if this Sceurity istzument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Barrower acquires fee litle 1o the Property, the leaschotd and the fec title shall
not merge uniess Leader agrees 1o the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borruwer fails W perform the covenants »wt-agrecments contained in
this Sccurity Instrument, or there is a fegal proceeding that may significanuy affect Lender's rights’in the Property (such as a
proceeding in bankruptcy, probatg, for condemnation or forfeiture or (o enforce laws or regulations), thei Lender may do and pay
for whatever s necessary to protect the value of the Property and Lender's rights in the Property. Lerder's actions may include 3
paying any sums sccured by a lien which has priority over this Security Insirument, appearing in court, paying reasonable £
allorneys® fees and entering on the Property to make repairs, Although Lender may ke action under this paragraph 7, Lender ¢
does not have w do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borower secured by this Security ;Mg
{nstrument. Unless Borrower and Lender agree W other werms of payment, these amounts shall bear interest from the dmte of
disburscment at the Note tate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insuranee 1 Lender reguired mortguge insurance as a condition of making the loan secured by this Securit
Instrument, Barrawer shall pay the premiums required 1o maintain the maortgage insurance in effcel. H, for any reason, the M_
mortgage insurauce coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
abiain coverage substantinlly equivalent w the mortgage insurance previously in effect, al a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, {rom an alternale mongage insurcer approved by Lender. If
substanuially equivalent mortgage insurance coverage is not available, Borrower shall pay o Lender cach month a sum equal to
one-welith of the yearly morigage insurance premiuim being paid by Borrower when the insurance coverage lapsed or ceascd to
be in effect. Lender will aceept, use and rewin these payments as & loss reserve in licu of mongage insurance. Loss resgrve

Inllialmf ..?lﬁ;f\
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* 22, Release.  Upon payment of all sums secured h)" this Sccurity Instument, Lender shall releasc this Security [nstrument
without charge to Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

S e

e

24, Riders to this Security Instrument, 1f one or morc riders are cxecuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shal! amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrumenl.

{Check appticable box(es)|
[_] Adjustable Rate Rider [_] Condominium Rider [_] 14 Family Rider
] Graduated Payment Rider {"] Planned Unit Development Rider {1 Biwcekly Payment Rider
Balloon Ricc: [ Rate Improvement Rider (1 Second Home Rider
CJ vA Rider {_] Other(s) Ispecify]

P "a BAPE A ) T £

iy

BY SIGNING BELOW, Borrowe, sccepts and agrees 1o the terms and covenants contained in this Sccurity Instrument and in
any rider(s) exceuled by Borrnwer and recerded with il

Witnesses: M /ﬁ g
) (Scal)

MICHAEL R STOTZ -Borrower

Xy lell PNEBT (Seal)

LEADELL F STOTZ vl Borrower

{Seal) (Seal)

-Borrower -Borrawer

STATE OF ILLINOIS, / / County ss:
s /

1, ~ bk Cort lers: :"’/ , a Notary Public in and for sai coanty and state do hereby certify that

, personally known f me 1o be the same pc;:?nbb/bosc name(s

subscribed to the foregoiny instrument, appeared before me this day in person, angf acknowiedged that
signed and delivered the said instrument as A~ {es v free and voluntagy act, £6r the uses and/zpurpusc ariein sct forth
Given under my hand and official scal, this / 7+ day of ” e g cm ])'7 PP

My Commission Expires: mﬁ ﬁ N

Nuwry Public

. “OFFICIAL SEAL”
! TAMMY M. ZOUBEK
) Notary Public, State of Minols

¢} by ummission Explrea ‘t ait |
{F\ﬂ- T T ot g R AR

RETURN TO: A.J. SMITH FEDERAL SAVINGS BANK
14757 8. CICERO AVENUE
MIDLOTHIAN, IL 60445

%-BR(IL) (0502)  Pagesalt Form 3014 9/90
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APPL# 001-60620048
ML# 0023760234

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 13%H day of AUGUST

1996 | gnd is incarporated into and shall be deemed ta amend and supplement the Mortgage, Deed of Trust
or Security Deed (the “Security Instrument”) of the same date, given by the undersigned (the "Barrower") to secure
Borrower's Noie 1o

A.J. SMITH FEDERAL SAVINGS BANK
{the "Lender")
of the sare daie and covering the Property described in the Security Enstrument and located ac

1217 AFaOR DR
LEMORT, TLLINOIS 60439
[Propany Address)
The Property includes; birt is not limited 1o, a parce) of land improved with a dwelling, wgether with other such
parcels and cenain comnior ~7eas and facilitics, as described in
AARPIR GROVE TOWNHOMES (the “Declaration”),
The Property is a parnt of a planz<d cnit development known as
HARPER CACVE TOWNHOMES
[Nama of Platned Unit Development)
{the "PUD"). The Property also includes Unmower's interest in the homeowners association o equivalent entity
owning or managing the common areas and fueliities of the PUD (the "Owners Assocladon”) and the uses, benefits
and proceeds of Bormower's interest.

PUD COVENANTS. [n addition to the covesans and agreemenis made in the Security Instument,
Borrower and Lentler further covenant and agree as roh.ows:

A. PUD Obligations. Borrower shall perform at) of Bomrower's obligations under the PUD's Constitent
Documents. The “Constituent Documens” are the: (i) Decoation; {ii) articles of incorporation, tust insoument or
any equivalent document which creates the Owners Associatior, #nd (iii) any by-laws or other rules or regulatons
of the Owners Association. Borrower shall prompdy pay, when-Lue, all dues and assessments imposed pursuant
the Congstituent Docutnents,

B. Hazsrd Insurance. So long as the Owners Associajon maniarns, with a generally accepted insurance
carrier, 3 “masier” or “"blanket policy insuring the Propesty which is sadaisriory o Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards I cader requires, including fire and
hazards included within the term “exsended coverage,” then:

(i} Lender waives the provision in Uniform Covenant 2 for the monthly paym=5: 0 Lender of the yearly
premium inswallments for hazard insurance on the Property; and

(i) Borrower's obligatiou under Uniform Covenanr 5 to maintain hazard insuravce coverage on the
Property is deemed satisfied to the exiont that the required coverage Js provided by the Owners Ansociation policy.

Borrawer shall give Lender prompt notice of any lapse in required hazard insurance coverage viovided by the
master or blankat palicy.

In the event of a distribution of hazard insurance proceeds in liew of restoration ar repair following a loss o
the Propesty, or o comman areas and factiities of the PUD, any proceeds payabie to Borrower are heseby aswigned
and shall be paid to Lender. Lender shalt apply the proceeds to the sums secured by the Security Inscument. with
any excess paid w Borrower, -

C. Public Liabifity Insurance. Borcower shall take such actions as may be reasonable to insuee thet the »
Owners Association maintains a public lisbility insurance policy acceptble in form, amount, and exteat of < 'f
coverage o Lender. ty

il
L3

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mae UNIFORM INSTRUMENT Form 3150 990
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D. Condempation. The procesds of any award or claim {or damages, direct or conseguental, payable o
Borrower in conacction with any condemnation or other taking of alf or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in lien of condemnation, are hereby assigned and shall be
paid 1w Lender. Such proceeds shall be applied by Lender 1o the sums secured by the Sucuntv Inspument a3
provided in Uniferm Covenant {0.

E. Lender's Prior Consent. Borrower shall not, except after nodce to Lender and with Lender’s prior
wrinen consent, either panition or subdivide the Property or consent (o

(i) the abandonment or tzrmination of the PUD, except for abandonment or tepnination required by law
in the case of substantial destruction by fir or other casoalty or in the case of a taking by condemnation of eminent

>

domain;

(ii* any amendment m any provision of the "Constiment Documents™ if the provision is fo the express
benefit of L 2der:

(iif) wrmination of profassional management and assumpuon of self-management of the QOwners
Association; ot

(iv] any acuon which would have the effect of rendering the public bability insurance coverage mainiained
by the Owners Associndrn ynacceplable to Lender,
F. Remedies. {( Parrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed hv Lender under this paragraph F shall become additional debt af Borrower secured by the
Security Insaument. Unless Bero we- and Lender agres to acher teems of payment, these amounts shall bear imerest
from the date of disbursemen: a2 the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts a'id /ijg72es Lo the terms and provisions conined in this PUD Rider.

| PYohin : ﬁ&«g\ s

RICHAEL R Sur Bomower
ri'a o0 SN (Seal)
LEADELL F STOTZ o Bonower
b= {Seal)
-Borrowey
-y = (Seal)
-Borrower

L

Lo )

o

‘é

@9-7 {9198} Page2oll Form 3150 9/80
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