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L 2/ ( 7¢ / ADJUSTABLE REVOLVING CREDIT MORTGAGE D M

THIS MORTGAGE ( "Se:. unry Jastrument”) is given on AUGUST 13, 1996, The Marigagor is MICHAEL R, STOTZ AND
LEADELL F. STOTZ, HIS WIFE ("Borrow'r ™. . This Security Instviment is given to A.J. SMITH FEDERAL SAVINGS BANK, which is
organized and existing under the laws of the Um'.ed Stetss of America, and whose address is 14757 South Cicero Avenie, Midlothion, lilinois
60445 ("Lender”). Lender has agreed io loan 1o Bo'rower pursuant te the Adjustable Revalving Credit Note ("Naie®) of even duie the sum of
$50,000.00 ("Line of Credit Amonm®), which Note praviaes for monthly payments, with the full debt, if not paid earlier due and payable on

_AUGUST 15, 2001. The Noie evidences a “revolving creaniv™ os defined in Rlinois Revised Siatutes, Chapter 17, Parugraph 6405, This
Security Instrument secires not only the existing indebtedness, i «ny, but afso futkre advances, whether such advances are obligatory or are
maulz at the option of Lender, or atherwise, as are made within FIVE<S) years from the date hereaf, to the same extent ax if such future
advances were made on the date of the execuion of this Security Inlrament, aldiough there may be no advance made at the time of sxecution
of this Security Instrumenit and although there may be an indvbtedness (wistanding at the time any advance is mude. Thix Security Instriment
secures to Lender: (a) the repaymeni of the debt evidenced by the Note, wih Jalerest, and all renewals, extensions and modifications; (b) the
payment of all other swms, with interest, advanced under paragraph 7 10 protect e security of this Security Instrument; and (c) the
performance of Borrower's covenants anef agreements under this Securiry Insirum:n and the Note.  For this purpose, Borrower does hereby
marigage, gram amd convey to Lender the following described property located in £50K County, Minvis:

"SEE ATTACHED LEGAL DESCRIPTION AND PIN NUMBER

which has the address of 7217 W 154TH ST., ORLAND PARK, lllinois 60462, ("Property Address®);

TOGETHER WITH all the improvements now or hereafler erecied on the property, and ol eusoments, rights, oppurienances, renis, s,
royalties, mineral, ofl und gas rights and proflis, water rights and stock and all fixtures now or hereafter aipart\of the property. All
" replacements and addivions shati also be covered by this Security Instrument. Al of the foregaing is referredsd iCihis Security Insiriment as
the "Property”.

BORROWER COVENANTS that Borrower is lawfilly seized of the estate herely conveyed and has the right 16 nortgage, grant and
vonvey the Property and that the Property Is unencumbered, except for encumbrances of record. Borrower warrants and will defend generally
the title ta the Property against all claims and demands, subject to any encumbrances of record.

- UNIFORM COVENANTS. Barrower umd Lender covenans and agrev as follows:

I Payment of Principal and Interest,  Prepaymensi and Late Charges.  Borrower shall promptly pay when due the principal of
ard interest on the evidenced by the Note and any prepayment and late charges due under the Note,
‘ 2 Funds for Taxes. Subject to applicabile law or to a written waiver by Lender, Borrower sholl puy 1o Lender, ot Lender's
[ election, either a pledge account in an amount delermined by Lender or on the day momihly paymenis are due under the Note, until the Note l.r
" paid in full, a s ("Funds”) equal to one-twelfth of: (u) yearly 1axes and ussessments which may antain prmrm over this Security Insirument;
(b) yearly tasehold payments ar ground rems on the Properry, if any; {¢) yearly hagard insurance premiums; and (fj yearly morigage
©insurance premiwns, if any. These items are calied “escrow items”, Lender may estimate the Funds due on the basis of current dote end
* reasonable estimeates of future eserow items,
' The Funds shall be held in an institution the deposits or accounis of which are insured vr guaranteed by u federal or state agency
fincluding Lender if Lender iy such an institation).  Leader shall apply the Funds 1o pay the escrow items. Lender may not charge for holding
and applying the Funds, analysing the account or verifying the escrow iems, snless Lender pays Borrower interest on ile Fumds and applicable
" luw permits Lender to make such a charge. Borrower and Lender muy agree in writing that interest shatl be paid on the F wnds. Unless an

EREI A Wdule) Ry ]

]




o agreement is made or apptlcaéle law rcqrMmurm E:e pnuJ LQWr smAt!ﬂ!e r@:%sYer any interest or earnings on the

- Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debiis 1o the Funds and the
' purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Secun'ly
B Insirument,

e A ;{u amouns, of the Funids held by Lender, together with the future monihly payments of Funds puyable prior to the due date qf the
escrow items, ‘shall exceed the amount reguired to pay the escrow when due, the excess shall be, al Borrower's option either prompily repaid in
Borrower or ¢redited 1o Borrower on monthly payments of Funds. If the amount of the Funds held by Lender is not sufficient to pay the escrow
items when due, Borrower shail pay to Lender any amonnt necessary to make up the deficiency in one or more paymenis as required by Lender.
K Vpon puyment in full of all sums secured by this Security Instrument, Lender shall prompuly refund ‘o Borrower any Funds held by
B Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than immediaiely prior to the sale of

"¢ .. the Property or iis acquisition by Lender, any Funds held by Lender at the time o application s a credit against the sums secured by this
Sfcumy Insirument.
a o4 Application of Paymenis. Unless upplicable law provides otherwise, all payments received by Lender under paragraphs 1

i " and 2 shall be applied: first, 1o late charges due under the Noie, second, to amounts payable under paragraph 2; ihird, to interest due; and

; lasi, to principal due.

4. Charges; Liens. Borrower shall pay alf taxes, assessments, charges, fines and impositions attributable to the Property which
= may attain priority over 1> Security Insirument, and leasehold payments or ground rents, if any. Borrower shall pay these obligation in the
A manner provided in paragraph 2, or if not paid in that munner, Borrower shall pay them on time directly to the person owed paymeni.

; Borrower shall prompily fiiniziito Lender all nolices of amounts to be paid under this paragraph. If Borrower makes ihese payments directly,
Borrower shall prompily furmsy'tc"Lender receipts evidencing the paymenis.
T Borrower shall promgidy <iircharge any lien which has priotity over the Security Insiruntent unless Borrower. (a) agrees in writing to
SO the payment of the-obligation secured by che fien in a manner acceptable to Lender; (b} contesis in good Jaith the lien by, or defends against
* enforcement of the lien in, legal proceedirgs which in the Lender's opinion operate 1o prevent the enforcement of the lien or forfeiture of any
_ part of the Property; or (c) secures from the-iolder of the lien an agreement satisfactory to Lender subordinaing the lien to this Security
S Instrument. [f Lender determines that any part of ie Properly is subject to a lien which may auain priorily over this Security Instrumen,
Lender may give Borrower a notice idensifying the Nen. Borrower shall satisfy the lien or take one or more of the actions sef forth above within
10 days of the giving of natice.

R 3, Hazard Insurance. Borrower shall kzzp-ite improvements not existing or hereafier erected on the Property insured aguinst

Wi loss by fire, hazards included within the 1erm e.:!m!ad cove rge® and any other hazards for which Lender reguires insurance. This insurance
shall be maintained in the amounts and for ihe periods that Lenser requires. The insurance carrier providing the insurance shall be chosen by
Horrower subject to Lender's approval which shail not he unreaso wably withhetd.

All insurance policies and renewals shall be acceptable to L nder and shall include a siandard morfgage clawse, Lender shall have
. the right to hold the policies and renewals. If Lender reqmrrs. Borroweer siall prompily give 1o Lender all receipts of paid premiums and
o renewals notices. In the event of loss, Borrower shall give prompt notice i 1ve insurance carrier and Lender. Lender may make proof of loss
: if not made prompily by Barrower.

Unless Lender and Borrower otherwise agree in writing, insurance procréd’ shull be applied 1o restoration or repair of the Property
damayed, if the restoration or repair is economically feasible and Lender's security is no: lessened. If the resioration or repair is not
: economically feasible or Lender's security would be lessened, the insurance proceeds shall e« oph'ed fo the suns secured by this Security
ey Instrument, whether or nol then due, with any excess paid 1o Borrower. lf Dorrower abardons 1'ie Property, or does not answer within 30 days
v a norice from the Lender that the insurance carrier has offered 1o seitle a claim, the Lender ia collect the insurance proveeds. Lender may
use the proceeds ta repair or restore the Praperty or to pay sims secured by this Security Insirwiers, vheiher or not then due. The 30 day
period will begin when the notice is given.
K Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or posipone the due
R date of the monthly paymeriis referred to in paragraphs | and 2 or change the amouni of the payments. i und=:-paragraph 19 the Property is
%™ acquired by Lender, Borrower’s right 1o any insurance policies and proceeds resulting from damage 1o the Proper!y prior to ihe acquisition

: shall pass to Lender 1o the extent of the sums secured by this Security Instrument immediately prior to the acquisit'on
¢ 8. Preservation and Maintenance of Property, Leaseholds. Borrower shall not desiray, damage or s7.0v:antially change the
' Property, allow the Property io deteriorate or commit waste. If this Security instrument is on @ leasehold, Borrower shali camply with the
provisions of the lease, and if Borrower acquires fee tille to the Properiy, the leasehold and fee iitle shall not merge unle:s Lender agrees iv the
4 a merger in writing.

% 2 Protection of Lender's Rights in the Property; Morigage Insurance. [f Borrower fails io perform the covenants and

N agreements contained in this Security Instriunent, or there is a legal proceeding that may significantly affect Lender s rights in the Propenty
(suck as a proceeding in bankruptcy, probate, for condemnation or o enforce laws or regulations), the Lender may do and pay for whatever is
necessary tv protect the value of the Property and Lender's rights in the Property. Lender's actions may include paying any sums secured by a
lien which has priority over this Security Instrument, appearing in court, paying reasonable attorney 's fees and entering on the Property 1o
o ke repairs. Although Lender may take action under this paragraph 7, Lender does not have ta do so.

S Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
{» 'gutrumem. Unless Borrower and Lender agree 1o other ierms of payment, these amounis shall bear inierest from the date of disbursemeni at
e Nole rate and shall be payable, with interest, upon notice from Lender to Borrower requesting paymen,
If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument, Borrower shail pay the
premiums required 1o maintain the insurance in effect until such time as the requirement for the insurasice lerminates in accordance wit
Borrower's and Lender's writlen agreement or applicable law.

8. Inspection. Lender or it's agent may muke reasonable eniries upon and inspections of the Froperty. Lender shall pive
Borrower notice at the time of or prior to an inspection specifying reasonable cause for ihe inspection.
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ML# 0209112767

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 13TH day of RUGUST , 1996 ,
and is incarporated into and shall be deemed 0 amend and supplement the Mortgage, Decd of Trust or Sccurity
Deed (the "Sccurity Instrument”) of the same date given by the undersigned (the "Borrower™) to sccure Borrower's
Nate to

A.J. SMITH FEDERAL SAVINGS BANK
{the "Lender)
of the same date and covering the Property described in the Security Instrument and localed al;

T2 W 154TH ST
ORLAMD PARK, ILLINGIS 60462
{Propeny Address)
The Property includes ¢ unit in, Wogether with an undivided interest in the common elements of, a condominium
project knawn as:
CATALINA VILLAS CONDGMINIUM V¥
{Name of Condominium Project}

(the "Condominium Project"). lf/the owners association or other cntity which acts for the Condominium Project
{the "Owners Association”) holds (ide W property for the benefit or use of its members or sharcholders, the
Property also includes Borrower's inieiest in the Owners Assoclation and the uses, procecds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. In adiiiion to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenam 200 sgree as follows:

A, Candeminium Obligations. Bomower sho!! perform  all of Borrower's  obligations  under  the
Condominium Project’s Constituent Documents, The "Crasidinent Documents” arc the: (i) Declaration or any ather
document which creates the Condominium Project; (i} by-taws; (i) code of regulations; and (iv) other equivalent
documents, Barrower shail gromptly pay, when due, all duies sact assessments imposed pursiant to the Constituent
Documents.

B. Hazard Insurance.  So long as the Owners Association mrntains, with a generally aceepied insurance
cwrrier, a “master” or “blanket” policy on the Condominium Project whicn js satisfactory to Lender and which
provides insurance coverage in the ameunts, for dhc periods, and against th: nuzards Lender requires, including fire
and hazards included within ithe term "exiended coverage,” then;

() Lender waives the provision in Uniform Covenant 2 for the montlily payment to Lender of the
yearly premium tnstalhments for hazard insurance an the Property; and

(i) Borrower's obligation under Uniform Covenant § 1o maintain hazard ‘nsurance coverage on the
Property is deeme:S satisficd to the extent that the required coverage is provided by the Ownery Asseciation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverags,

In the event of a distribution of hazard insurance proceeds in liew of restoration or repair followiig a loss (o the
Property, whether 10 the unil or 10 common clements, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender for application to the sums secured by the Securily Instrument, widh any excess paid to
Borrower.

C. Public Liabitity Insurance.  Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public fability insurance policy accepwble in form, amount, and extent of
coverage 1o Lender,

D. Condemnation,  The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower ini connection with any condemnation or other taking of all or any part of the Property, whether of the

MULTISTATE CONMOOMINIUM RIDER - Single Family - Fannia Mae/Freddie Mac UNIFORM INSTRUMENT
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ML# 0209112767
ATTACHMENT TO MORTOAGE

LEGAL DESCRIPTION

UNIT NUMBER 1 IN CATALINA VILLAS CONDOMINIUM AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE:

THE WEST 247 FEET OF LOT 8 IN SILVER LAKE GARDENS UNIT &, A
SUBDIVISION QF PART OF THE EAST 1/2 OF THE NORTHERST 1/4 OF SECTION 13
TOWNSHIP 36 NORTH, RANGE 12, BRST OF THE THYRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED AS EXRIBIT "aA" TO
DECLARATION OF CONDOMINUM MADE BY CARTALINA CORPORATION, A CORPORATION
OF ILLINOIS. RECORDED IN THE OFFICE OF THE RECORDER GF DEEDS, COOK
COUNTY, ILLINOZS AS DOCUMENT 88110800 TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTLREST IN THE COMMON ELEMENTS.

P.I.N.#: 27-13-201-036-1001L

The lien of this movtgage on the common elements ghall be automatically
released &2 to the percentage of the common elemants set forth in amended
Detlarations flled of record in accordance with the Condomlnium Declaration
and the lien of this mortgage shall automatically attach to additional
common elements as gsuch amended Declarations are filed of Record, in the
parcentages get forth in such amended Declarations, which percentages are
hereby conveyed effective on the recording of such amended Declarations as
though cenveyed hershy.

Which has the sddress ofs
T2ZI7 W 154TH ST
ORLAND PARK, ILLINOIS 63462
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