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AVONDALE PRIME LOAN
(Illinois)

102 ke o MORTGAGE 7 L@:a/

This Mortgage (“Mortgaye”™ i« given this 14TH  day of August , 1996 | by lhe
Morngagor, RICK C DALKA, INOIVY2TAL, SINGLE NEVER MARRIED

(herein "Borrower™), to the Morigagee, Avondale Federal Savings Bank, its
successors and/or assigns, & federally charterec snvings bank, whose address is 800 Rooseveit Road, Building E,
Suite 300, Glen Eliyn, lilinois 60137, (herein “Lerder”).

WHEREAS, Borrower and Lender have entered fvv an Avondale Prime Loan Agreement and Disclosure
Statement (the "Agreement "y dated the same date as this Muorzags, pursuant to which Borrower may from time to
time borrow from Lender sums which shall not in the aggregaw ratitanding principal balance exceed
$ 24,100.00 {the “Maximum Credit Line") plus irieies: (finance charges) on the sums borrowed
pursuant to the Agreement, payable at the rates and at the times provided for in the Agreement. As provided in
the Agreemeni or after Auguat 1, 2006 (he “Expiration Date”) nl sums outstarding under the
Agreement may be declared due and payable, together with interest thereon, unless Lender agrees o extend such
Expiration Date. {n any event, all amounts borrowed under the Agreement plus interest thercon must be repaid
by August 1, 2006 (the “Final Matarity Date”).

To SECURE 10 Lender the repayment of the indebiedness incurred pursuant to tiie Agiosment, (including,
without limitation, such future advances as are described in paragraph 16 hereof) with inturest thereon, the
payment of all ather sums, with interest thereon, advanced in accordance herewith to protect ‘ae security of this
Mongage, and the performance of the covenants and agreements of Borrower contained heiein and in the
Agreement, Borrower does hereby morigage, grant and convey to Lender the following described propesty located
in the County of COOK , State of [Hinois:

Legal Description: Sec Exhibit “A" Anached
Permanent Index Number; 17-09-410-014-1442 voL 801 /

Which has the address of 300N STATE ST # 5209, CHICAGO, IL 60610
(herein “Property Address™);

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profils, water, water rights, and water stock, and
all fixtures now ot hereafter attached to the property, all of which, including replacements and additions thereto,
shall be deemed to be and remain a part of the propenty covered by this Martgage; and all of the foregoing,
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together with said property {or leasehold estate if this Mortgage is on a leasehold) are herein referred to as the
“Property.”

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property, that the Property is unencumbered with the exception of those items, if
any, listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the
Property, and that Borrower will warrant and defend generally the title to the Property against all claims and
demands, subject to any mortgages, encumbrances, declarations, easements or resirictions listed in a schedule of
exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property or of record on the
date hereof.

COVENANTS

Borraver and Lender covenant and agree as follows:

[ Pivment of Principal and Interest.  Borrower shall promptly pay when due without sctoff,
recoupment or dezuction, the principal of and interest on the indebtedness incurred pursuant to the Agreement
(including future advances); together with any fees and charges as provided in the Agreement.

2. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under the Agreement and paragraph | hereof shall be applied by Lender first in payment of any advance
made by Lender pursuant to this Mongage, then to fees and charges and interest payable pursuant to the
Agreement, then to the principal amounts outstanding under the Agreement.

3. Charges: Liens. Borrower shall promptly pay or cause to be paid all taxes, assessments and
other charges, fines and impositions attnibvcatle to the Property which may attain a priority over this Mortgage,
and leasehold payments or ground rents, if any, including all payments due under any mortgage disclosed by any
title insurance policy insuring Lender's interest i ine Property or of record on the date hereof. Borrower shall,
promptly fumish to Lender all notices of amounts duz under this paragraph and receipis evidencing such
paymenis. Borrower shall promptly discharge any lieawhich has priority over this Morigage, excepl for the lien
of any morigage disclosed by the title insurance policy itcuring Lender's interest in the Property or of record on
the date hereof; provided, that Borrower shall not be required-o-discharge any such lien so long as Borrower shail
agree in wriling to the paymen: of the obligation secured by sucii lien in a manner acceptable to Lender, or shall
in good faith contest such lien by, or defend enforcement of suchden in, legal proceedings which nperate 1o
prevent the enlorcement of the lien or forfeiture of the Property or any putt tlerenf,

4. Hazard insurance. Borrower shall keep the improvemenis anw existing or hereafier erected on
the Property insured against loss by fire, hazards included within the 1erm “exiended overage,” and such other
hazards as Lender may require and in such amounts and for such periods as Lend=r-ray require; provided, that
Lender shall not require that the amount of such coverage exceed thal amount pi coverage required to pay the
sums secured by this Mortgage and any other mortgage on the Property.

The insurance carrier providing the insurance shall be chosen by Borrawer subjec. to ~prroval of Lender;
provided, that such approval shall not be unreasonably withheld. All premiums on insurarce poiicies shall be
paid in a timely manner when due.

All insurance policies and renewals thereof shall be in form acceptable to Lender and snul inctude a
standard mortgage clause in favor of and in form acceptable to Lender. Upon request of Lender, Lender shall
have the right o hold the policies and renewals thereof, and Borrower shall promptly furnish t¢ Lender alj
renewal notices and all receipts of paid premiums. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless iender and Borrower otherwise agree in writing, insurance proceeds shail be applied to
restoration or repair of the Propeny damaged, provided such restoration or repair is economically feasible and the
security of this Morigage is not thereby impaired. If such restoration or repair is not economically feasible or if
the security of this Mortgage would be impaired, the insurance procecds shall be applied 10 the sums secured by
ihis Mortgage, with the excess, if any, paid 10 Borrower, If the Property is abandoned by Borrower, or if
Borrower fails to respond to Lender within 30 days from the date notice is mailed by Lender to Borrower that the
insurance carrier offers to setile a claim for insurance benefits, Lender is authorized to collect and apply the
insurance proceeds at Lender's option either to restoration or repair of the Property or to the sums secured by this
Morigage.
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Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principat
shall not extend or postpone the due date of any payments due under the Agreement, or change the zmount of
such payment. If under paragraph |7 hereof the Property is acquired by Lender, all rights, title and interest of
Borrower in and 1o any insurance policics and in and 1o the proceeds thereof resulting from damage to the
Property prior to the sale or acquisition shall pass to Lender 1o the extent of the sums secured by this Mortgage
immediately prior (o such sale or acquisition.

3. Preservation and Muaintenance of Propery;, Leaseholds, Condominitms: Planned Unit
Developments. Borrower shall keep the Property in good repair and shall not commit waste or permit impairment
or deterioration of the Property and shall comply with the provisions of any lease if this Mortgage is on a
leaschold, If this Mortgage is on a unit in a condominivm or a planned unit development, Borrower shall perform
all of Borrower’s obligations under the declaration or covenants creating or goveming thz condominium or
planned unit‘davelopment, the by-laws and regulations of the condominium or planned unit development, and
constituent doctments.  If a condominium or planned unit development rider is executed by Borrower and
recorded togeine: with this Morigage, the covenanis and agreements of such rider shall be incorporated into and
shall amend and surpivment the covenants and agreements of this Morigage as if the rider were a part hereof.

6. Protcction of Lender’s Security,  If Borrower fails to perform the covenants and agreements
contained in this Mortgege or if any action or proceedings is commenced which materially afiects Lender's
interest in the Property, incwing, but not limited 1o, any proceeding brought by ot on behalf of a prior
mortgagee, eminent domain, inso!vancy, code enforcemeni, or arrangements or proceedings involving a bankrupt
or decedent, then Lender at Lender’s-uption, upon notice to Borrower, may make such appearances, disburse such
sums and take such action as is necessary (0 protect Lender's interest, including, bui not limited to, disbursement
of reasonable atiorneys’ fees and emry upon-the Property to make repairs.

Any amounts disbursed by Lender-pursuant to this paragraph 6, with interest thereon, shall become
additional indebtedness of Borrower secured by-«is Morigage. Unless Borrower and Lender agree to other terms
of payment, such amounts shall be payable upon rotice-rom Lender 1o Borrower requesting payment thereof and
shall bear interest from the date of disbursemem at vhe rate payable form time to time on outstanding principal
under the Agreement. Nothing contained in this paragtaph 6 shall require Lender to incur any expense or take
any action hereunder.

1. Inspection. Lender or its agents may make orvause to be made reasonable entries upon and
inspections of the Property, provided that Lender shall give Bo'rower notice prior to any such inspection
specifying reasonable cause therefor related to Lender’s interest in the Progenty.

8. Condemnation. The proceeds of any award or claim for ¢umages, direct or consequential, in
cannection with any condemnation or other taking of the Property, or part therzof, or for conveyance in lieu of
condemnation, are hereby assigned an shall be paid to Lender, In the event or 2'total or partial taking of the
Property, the proceeds shall be applied to the sums secured by this Mortgage, with the excess, if any, paid 1o
Borrower.

if the Property is abandoned by Borrower, or if after nolice by Lender to Borrorver 1hat the condemnor
offers to make an award or settle a claim for damages, Borrower fails 1o respond to Lenderwibin 30 days after
the date of such notice mailed, Lender is authorized o collect and apply the proceeds, ai Lender's aption, either
10 restoration or repair of the Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds st principal
shall not extend or postpone the due date of any payment due under the Agreement or this Mortgage or change the
amount of such payment.

9. Borrower Not Released. Extension of the time for paymeni or modification of amortization of
the sums secured by this Mortgage or any other 1erm of the Agreement or this Mortgage granted by Lender to any
successor in interest of Borrower shail not operate to release, in any manner, the Hability of the original Borrower
and Borrower’s successors in interest. Lender shall not be required to commence proceedings against such
successar or refuse to extend time for payment or otherwise modify any term of the Agreement or this Mongage
by reason of any demand made by the original Borrower and Borrower's successors in inlerest,

10. Forbearance by Lender not a Waiver. Any forbearance by Lender in exercising any right or
remedy under the Agreement or hereunder, or otherwise afforded by applicable law, shall not be a waiver of or
preclude the exercise of any such right or remedy. The procurement of insurance or the payment of taxes or other
liens or charges by Lender shall not be a waiver of Lender’s right to accelerate the maturity of the indebtedness

secured by this Mortgage.
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11 Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to
any other right or remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently,
independently or successively.

12. Successors and Assighs Bound,; Joint and Several Liability: Captions. The covenanis and
agreements herein contained shall bind, and the rights hereunder shall inure 1o the respective successors and
assigns of Lender and Borrower. All covenants and agreements of Borrower shall be joint and several. The
captions and headings of the paragraphs of this Mortgage are for convenience only and are not to be used to
interpret or definc the provisions hereof.

13. Notice. Except for any notice required under applicable law 1o be given in another manner,
(a) any notice to Borrower provided for in this Mortgage shall be given by mailing such notice by regular, first
class mail, addressed to Borrower at the Property Address or at such other address as Borrower may designate by
netice to Lemler as provided herein, and (b) any notice to Lender shall be given by centitied mail, return receipt
requested 2o L:nder’s address stated herein or to such other address as Lender may designate by notice to
Borrower as provided herein. Any notice provided for in this Morigage shall be deemed to have been given to
Borrower or Leides svhen given in the manner designated herein.

14. ZLaverning Law; Severability. This Mortgage shall be governed by applicable federal law and
the law of the State ¢f iVnois. In the event that any provision or clause of this Mortgage or the Agreement
conflicts with applicable I>w  such conflici shall not affect other provisions of this Mortgage or the Agreement
which can be given effect witiiout the confliciing provisions, and to this end the provisions of the Mortgage and
the Agreement are declated 10 be severable.

15. Borrower's Copy. Borrower shall be furnished a conformed copy of the Agreement and of this
Morigage at the time of execution or alter recordation hereof,
16. Revolving Credit Loan. [ This Mortgage is given 1o secure a revolving credit loan, and shall

secure not only presenily existing indebtedress pader the Agreement but also future advances, whether such
advances are obligatory or made at the option ci e Lender, or otherwise, to the Expiration Date or as may be
extended by Lender provided that in no event shall th< Expiration Datc be extended beyond 20 years from the date
hereof, (and nothing herein obligates Lender to grant-any such extension) and any amounts (including by
extension) shall apply to the same extent as if such future-zyvances were made on the date of the execution of this
Mortgage, although there may be no advance made at the tiue G execution of this Mortgage and although there
may be no indebtedness secured hereby outstanding at the time @y advance is made. The lien of this Mortgage
shall be valid as to all indebtedness secured hereby, including furuie advances, from the time of its filing for
record in the recorder's or registrar’s office of the county in which the Property is localed. The total amount of
indebtedness secured hercby may increase or decrease from time to tirie, but the total unpaid balance of
indebtedness secured hereby (including disbursements which the Lender toay make under this Mortgage, the
Agreement, ot any other document with respect thereto) at any one time outstandiz.g-chall not exceed one hundred
fifty percent of the Maximum Credit Line, plus interest thereon and any disbwisenents made for payment of
taxes, special assessments of insurance on the Property and interest on such disbursetients{21l such indebtedness
being hereinafter referred to as the “maximum amount secured hereby”). This Mortgage shal, be valid and have
priority over all subsequemt liens and encumbrances, including stalutory liens, excepting .ofely taxes and
assessments levied on the Property, 1o the extent of the maximum amount secured hereby.

i7. Termination and Acceleration. Lender at its option may terminate the availability o lcans under
the Agreement, declare all amounts owed by Borrower to Lender under the Agreement fo be immediately due and
payable, and enforce its rights under this Mortgage if {a) Borrower fails to make any payment due under the
Agreement secured by this Mortgage, (b) Borrower acts or fails to act in a way that adverscly affects any of the
Lender's security for the indebtedness secured by this Mortgage, or any right of the Lender in the Property or
other security for the indebtedness secured by this Mortgage, or (c) any application, signature, information or
statement furnished by Borrower 1o the Lender or to others in connection with the transactions contemplated by
the Agreement is found 1o be materially false. The Lender's security shall be presumed to be adversely affected if
(a) all or any part of the Property or an imteresi therein is sold, transferred, encumbered, or conveyed by
Borrower without Lender's prior written consent, excluding the creation of a lien or encumbrance subordinate to
this Mortgage, (b) Borrower fails 1o comply with any covenant or agreement in this Mortgage or the Agreement.
If it becomes necessary 1o enforce or foreclose this Mortgage including by judicial proceeding, “ender shall be
entitled to collect all expenses of collection, enforcement and foreclosure, including but not limited to reasonable
attorneys’ fees, court costs and costs of documentary evidence abstracts and title reporis.
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18. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security
hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to
acceleration under paragraph 17 hereof or abandonment of the Property, have the right 1o cotlect and retain such
rends as they become due and payable.

Upon acceleration under paragraph |7 hercof or abandonment of the Property, and at any time prior to
the expiration of any period of redemption tollowing judicial sale, Lender, in person, by agent or by judicially
appointed receiver, shall be entitled to cnter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first
to payment of the costs of management of the Property and collection of rents, including, bu! not limited to
receiver’s fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this
Mortgage. Lender and the receiver shall be liable to account only for those rents actually received.

19, Release.  Upon payment of all sums secured by this Mortgage and termination of the
Agreement, Leader shall release this Mortgage without charge to Borrower. Lender shall pay all costs of
recordation, if“any~ To the full extent allowed by the provisions of applicable law, Borrower hereby waives any
and al! rights of 1eceziption from sate under any order of foreclosure of this Mortgage an behaif of the Borrower,
the Borrower’s estate-and il persons beneficially interested therein.

20, Waiver ry Homestead. Borrower hereby waives all rights of homestead exemption in the

Property.

IN WITNESS WHEREOF, Borrower has Lxecuied this Mortgage

Ut . Aeller

RICK C DALKA

STATE OF l -

) 8§

COUNTY OF C’DO]L S )

I \H e M::E‘t A\ _;A;L% ]A__QC{ , @ Notary Public in and for said County, personally certify that the
above named persons, personally‘Known to me 1o be the same person(s} whose rame(s) is/are subscribed to the

foregoing instrument, appeared before me this day in person, and acknowledged thay he/seh/they signed and
delivered the said instrument as his/her/their free and voluntary act, for the uses and purpos.s herein set forth,

Given under my hand and notarial scal, this f ﬂ day of ‘A / . [ ?Q“’

' - 000000OOOOOOOOOOOOOOOOOOVQ
) 4 y CommissiongExpirg -OFFICIAL SEAL;;
_ EZ
Notary Public Notary Publo, Btate of illinols
My Commission Expires 4/6/98

00000000.0.000.000.0000000:

L o g

bad T I T2

*
*
L g
.
.

This Instrument Prepared by and should be returned to:

Avondale Federal Savings Bank = 'R
800 Roosevelt Road X0y ‘ -'.'f

Building E, Suite 300 Q““v;\\"

Iﬂﬁﬂ' 1
Glen Ellyn, IL 60137 R

¥
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 14TH day of August 1956 , and is
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
"Security Instrument”} of the same date given by the undersigned {the "Borrower™) to secure Borrower's Note to
AVONDALE FEDERAL SAVINGS BANK

(the "Lender")
of the same date and covering the Propenty described in the Security Instrument and located at:

300N STATE ST # 5909, CHICAGO, IL 60610

[Property Address)

The Property ircludes a unit in, together with an undivided interest in the common clements of, a condominium
project known as:

MARIN/ TOWERS CONDD
{Name of Condominium Project]
(the "Condominiutn Project”}. 11 Owners Association or other entity which acts for the Cendominium Project
(the "Owners Association™) holds(0'¢ 1o property for the benefit or use of its members or sharcholders, the Property
also includes Borrower's inierest in the Gwners Association and the uses, proceeds and benefits of Borrower’s
interest.

CONDOMINIUM COVENANTS. Li-2ddition to the covenants and agreements made in the Security
Instrument, Borrower and Leader further covenantand agree as [ollows:

A. Condominium Obligations. Borrower shall periarm all of Borrower's obligations under the Cendominium
Project’s Constituent Documents, The "Constituent Documents” are the: {i) Declaration or any other document
which creates the Condominium Project; (ii) by-laws; (iii) vede of regulations; and (iv) other equivalent documents,
Borrower shall prompily pay, when duc, all dues and assessmants imposed pursuant (o the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association uintains, with a generally accepted insurance
carrier, 2 "master” or “blanket” policy on the Condominium Prejert which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against & hazards Lender requires, including fire
and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the montaly payment {o Lender of the yearly
premium installments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insuranee coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Azsiciation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the cvent of a distribution of hazard insurance proceeds in lieu of restoration or repair fuilz wing a loss to the
Property, whether to the unit or to common elements, any procecds payable 1o Borrower arc heicky assigned and
shall be paid to Lender for application to the sums sccured by the Security Instrument, with cny exesss paid to
Bomower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance pulicy acceptable in form, amount, and exient of coverage to
Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Propenty, whether of the unit
or of the common clements, or for any conveyance in lieu of condemnation, arc hereby assigned and shall be paid to
Lender. Such proceeds shall be applied by Lender 1o the sums secured by the Security Instrument as provided in
Uniform Covenant 1G.

MULTISTATE CONDOMIN{UM RIDER-Single Family- Fonnie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9790

GREATLAND
ITEM 1623L1 (9511} {Page ! of 2 puges) To Order Call. 1-300-530-9393 0] Fax 616-791-1131
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E. Lender’s Prior Consent. Bomrower shall nat, except after notice to Lender and with Lcndcr s prior wrilten .

consent, either purtition or subdivide the Property or consent to:

(1) The abandoament or termination of the Condominium Project, except for abandonmcnt or termiration
required by law in the case of substantial destruction by fire or olher casualty or in the case of a taking by
condemnation or cminert domain;

(ii) any amendment to any provision of the Constituent Documents if the provision is for the express benefit

of Lender;

(iii) termination of professional management and assumption of self-management of the Owners Association;
or

{iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Rercedies, If Borrower does not pay condominium dues and asscssments when duce, then Lender may pay
them. Any wnounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the d-ie of disburserent at the Note rate and shall be payable, with interest, upon notice from Lender 10
Borrower requesting navment.

BY SIGNING BELOW, Bor.ower accepts and agrees to the lerms and provisions conlained in pages 1 and 2 of this
Condominium Rider.

/&fé [ ﬁddv&’ = (Scal) (Seal)

RICK ¢ DALEA -Borrower -Bormower

{Seal) (Seal)

-Borroiver -Bommower

_(Seal} ___ (Seah)

-Hotrower -Borrawer

{Sign Original Only|

Form 3140 990

GREATLAND B

ITEM 162302 (3511) {Page 2 of 2 pages) To Oraer Calk: 1-800-520-8393 0 Fax 816-781-113
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EXHIBIT “A”

LEGAL DESCRIPTION:

UNIT NO, 5905 TOGETHER WITH AND UNDIVIDED PERCENT INTEREST
IN THE COMMON ELEMENTS IN MARINA TOWERS CONDOMINIUMS, AS
DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS
DOCUMENT NO. 242386592, IN SURVEY OF LOT 1 AND LOT 2
HARPER'S RESUBDIVISION OF PART OF BLOCK 1 IN ORIGINAL TOWN
CHICMBO IN SECTION 9, TOWNSHIP 39 NORTH, RANGE 14 BAST OF
THE THiPD PRINCIPAL MERIDIAN, AND OF PART OF BLOCK 1 IN
KINZIE S ANDITION TO CHICAGO, BEING A SUBDIVISION COF THR
NORTH FRAJTLIDNAL SECTION 10, TOWNSHIP 39 NORTH, RANGE l4,
EAST OF THk LHIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLIROIS.

PROPERTY TAX NUMBER:17-059-410-014-1441 voL 501

PROPERTY ADDRESS: 300N STATE ST # 5909, CHICAGO, IL 60610

LOAN NUMBER: 1500010071262

ABLEGL{5/96)




" UNOFFICIAL COPY




