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HOME EQUITY LOAN PROGRAM MORTGAGE

THIS MORTGAGE ("Mortag=") iz given on this _15¢h day of _zuear, 1996 between ihe
morgagor _ perer 3 Econ~ies ., and Lisa Lantero Economos Husband and Wife

(hereinatter "Borrower”) and ﬂiem.@pr'e. HINSDKIJ_ E FEDERAL BANK FOR SKVIN. G5, a corporation of, anized ) and exisun
uildea Lhc; laws of the United States,-+wnose address is Grant Square, P.O. Box 386. Hinsdale, IMinois 60521 (hercinafter call
"Lender").

Borrower is indebted 10 lender pursuant to o Home Equity Loan Pr%gram Account Note (hereinafter "Note") of even date hereof,
additionally secured, if appropriate, by a Secunt” Apreement and Collateral Assignment of Beneficial interest in the land trust

holding title to the property, in the principal of ($. 186, 000.00 )
ne Hundr ighty Six Thousang Dgl%arg & Ngéﬁgntg
(Borrower's “cr&n Timit™) or so much oi such fpnpmpm as magv] advanced and outstanding with FI HARGE hereon,
providing for monlhli/ installment payments of principal 202 FINANCE CHARGE, optional credit life and/or disability insurance
premiums, and miscellaneous fees and charges for seven (7) years from the date hereof. The full debt, if not paid earlier, is due and
]l)_ayable on September 15, 2003 .
his Mort%age secures to Lender: .
a) The repayment of the debt evidenced by the Note and futire idvances made pursuant to the Note to the same extent as if
such funire advances were made on the date hereof and regardless of whether or not any advance has been made as of the
date of this Mortgage or whether there is outstanding inaeiizdness at the time of any future advances; interest in
accordance with the terms of the Note, and all renewals, exiensiors 2ad modifications; ‘ ,
The payment of all other sums, with interest, advanced under paragrayh.1 1o protect the security of this Mortgage, and
The performance of Borrower's covenan! and agreements under this Mortsage and the Note. For this purpose, Borrower
dcoes enf?ly mortgage, grant and convey to the Lender the following desc: 1Bed Property located in __Cook
ounty, Hlinois.

PERMANENT TAX NUMBER: 15-01-210-002

.

LEGAL DESCRIPTION: LOT 2 {(EXCEPT THE NORTH 20 FEET THEREQF) AMD LOT 3
{EXCEPT THE SQUTH 10 FEET THEREOF) IN BLOCK § IN ROSSELL'S BOINIE BRAE
ADDITION TC RIVER FOREST, BEING A SUBDIVISION OF THE NCRTH 1/2 07 THE EAST
1/2 OF THE NCRTHERST 1/4 OF SECTION 1,TOWNSHIP 39 NORTH, RANGE .2, EAST OF
THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THEREFROM THE WEST 33 FEET AMJ THE
SOUTH 23 FEET THEREOF DEEDED TO THE VILLAGE OF RIVER FCOREST FOR STRLFY
PURPOSES, IN COOK COUNTY, ILLINOIS. : 96 :.:.;’ ')A ’1

which has the address of 1439 Clinton P1 River Forest , lltinois, 60305
("Property Address*), Together with all the improvements now or hereafier crected on the Property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and %as rights and profits, water rights, and water stock and all fixtures now or
hereafter attached to the Pro % all of which, including replacements and additions thereto, shalt be degmed ¢ be and remain a

of the Property covered g s Mortgage; and all of the foregoing together with this said Property (or the leasehold estate if this

origage is on a leaschold) are herein relerred to as the "Property.” .
Borrower covenants that Borrower is lawfully seized of the estaté hercby conveyed and has the right to ynongadgc grant and convey
the Property and that Borrower will warrant and defend generally the title to the Propesty against all claims an demands, subject to
any declarations, casements or restrictions listed in a schedule of exceptions to coverage in any title insurance policy insuring
Lender’s interest in the Property. ) . . o
Borrower acknowledges that this Mortgage securcs a note that contains provisions allowing for changes ig ia and that
Lender may prior to the maturity of the Note and Agreemen redace’the available line the total
balancc outstanding under the Agreemen.
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COVENANTS--Borrower and LctanaF E]o " l A L!_ Q P
1. Payment of Principal and InteréSt, BoriCwerSarll prompu ;Q du pringl id"interest oa the indebtedness evidencéd by the )
p

Nole and Jate charges as provided in the Note and tlie principal of and interest on any further advances secured by this Mongage.
2. Home Equity Loan. This Morigage secares a Home Equity variable interest promissory note of even date. Such Now has 3 seven (7) year
lt;:ml. nlz‘orrg]wcr will promptiy pay when due the principy} of and interest on the debt evidence by the Note and any prepayment and late charges
ue under the note. L
3, Taxes; Insurance; Charges; Liens. Borrower shall pay all taxes, hazerd insurance, assessments and other charges, fines and impositions

: attributble to the Property. Borrower shall prompily furnish w Lender receipts evidencing such payments. Borrower shall promptly discharge

- any lien which has priority over this Morigage; provided, that Borrower shall not be required 1o discharge any such lien so long a5 Borrower
shall agree in writing to the payment of the ebligation secured by sich lien or in a marner acceptable 1o the Lender or shall in good faith contest
such tien by or defend enfoscement of such lien and lega) proceedings which operate w0 prevent the enforcement of the lien of forfeiture of the
Propenty or any part thereof, )

4. Hazard Insurance, Borrower shall kee,s the improvements now existing or hereafier erected on the Property insured against loss by fire,
hazards inchuded within the term “exiended coverage” and any other hazards for which Lender requires insurance. This insurance shall be
maintaiged in the smounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which sball not be unreasonably withheld,

o AY inswrance policies and renewals must be acceptable to Lender and shall include a stndard mortgage clause. Lender shall have the right to

g hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewa) notices. In

gu: ];;ent of loss, Borrower shall give prompt natice (o the insurance carrier and Lender. Lender may make proof of joss il nol made prompty

N )y BOITOwWer.

Unless Lender and Bor-ower otherwise agre in wriling, insurance proceeds shall be applied to restoration or repair of the Property damag=d, if

: the rectoration or repr it aconomically feasible and Lender's security is not lessened. If the restoration or repair is not economically feasible or

Lender's security would 2 Igssened, the insurance proceeds shall be applied to the sums secured by this Mongage Instrument, whether cr not
then due, with any excess maid to Borrower. If Borrower abandons the Property, or does not answer within 30 days, a aotice from Lender that
the insurance carrier has of.e 1o settle & ciaim, then Lender may collect the insurance proceeds. Lender may use the proceeds 0 repaif or
restore the Property of o pay surs secured by this Mortgage, whether or not then due. The 30 day period will begin when notice is given.

: Unless Lender and Borrower oth 1w /5¢ agree in writing, any application of proceeds to principal shall not extena or postpone the due dute ~f the

i monthly B?mem seferred 1o in par-grazh 1 herein or change the amount of the payments. If under paragraph 19 the Property is acquired by

E Lender, Borrower's right to any insurance policies and proceeds sesulting from damage to the Property prior 1o the acquisition shall pass w0

;. Lender to e extent of sums secured by %is Morigage immediately prior to the acquisition.

¢ 5. Preservation and Mamienance of Property; Leaseholds, Borrower shall keep the Property in good repair and shall not commit waste of

4 permit impairment or deterioration of the Proporty. If this Mortgage is on 1 leasehold, Borrower shall comply with the provisions of the lease

e and if Borrower acquires fee litle to the Property, the 'zasehold and fee title shall not merge unless Lender agress to the merger in writing.

6. Protectinn of Lender's Securlty. Jf Borrower fail : to perform the covenants and agreements contained in this Morigage, or if any action or
procecding is commenced which saterially affects Lendci's intesest in the Property, including but not limited 1o, eminent domain, msolvency,
code enforcemenl, or afrangements or proceedings invclviiura bankrupt or decadent, then Lender at Lender's option, upon notice te Borrower

]

o may mke such appearances, disburse such sums and take (uch, ».tion as is necessary 1o protect Lender's options, upon notice . Borrower may
N make such appearances, dishurse such suns and take such <o'ivit 25 is necessary to protect Lender's interest, iacluding, but not limited to,

i, disbursement of sums and 1ake such action as is necessary 1o piotect-ender's interest, including, but not limited to, disbursement of reasonable

. atiorney's fees and entry upon the Prapesty to make repairs. If Let der tequired marigage insurance as a condition of making the Note sccured

- by this Morigage, Dorrower shall pay the premiums required lo maintin such insurance in effect until such time as the requirement for such

insurance temmindles in accordsnee with Borrower's and Lender's wriizei sgreement or applicable law. Borrower shall pay the amount of all

1 mostgage insvrance premiums,

Any amounts disbursed by Lender pursuant to this paragraph 6 with interest taeroon, shall become additional indebtedness of Borrower secured
by this Mortgage. Unless Borrower and Lender agree o other terms of paymen's, such amounts shall be payable upon notice from Lender to
Borrower requesting payment theceof, and shall bear intesest from the date of dishy ~sement at the rate payable from tme to time on outsianding
principal due under the Note unless payment of interest at such rate would be contraty o applicable law, in whith event such amounts shall bear
interest from the date of disbursement at the rate payable from (ime to time on outstanding principal due under the Note unless payment of
interest at such rate would be contiary to applicable faw, in which event such amounts shels ‘<ar interest at the highest rate permissible under
applicable law. Nothing contained in this paragraph 6 shall require Lendet to incur any expense uriake any action hereunder.

7. Inspection. Lender or its agent may make or cause to be made reasonable entries upon and inspesdons of the Property, provided that Lender
shall give Borrower nowice prior o any such inspection specifying reasonable cause therefor related (> Lender’s interest in the Propenty.

B. Condemnation, The proceeds of any sward ot claim for damages, direct or consequential, in conncclion, vith any condemnation or other taking

" of the Property, of part thereof, or for conveyance in lieu of condemnation, are hereby assigned and shaii be rid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mori(age, with the excess, if any. paid 10
Borrower. In the event of a partial taking of the Property, unless Borrower and Lender otherwise agree in wiiing, there shall be applied to the
sums secured by this Mortgage such proportion of the proceeds as is equal tv that proportion which the amour: of the suras secured by this
Mortgage immediately prior o that date of taking bears o the fair market value of the Property immediately prior to dne, date of king, with the
balance of the procesds paid to Borrower.
If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower thas the condemnor offers 10 make an award o sefile a
claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is mailed, Lender is zuthorized to collect and
apply the proceeds, at Lender’s option, eithe to restoration or repair of the Property or to the sums secured by this Morigage.

nless Lender and Borrower otherwise agree in writing, any such application of proceeds to principat shall not exiend or postpone the due date
of the monthly instaliments referred to in paragraph 3 hereof or change the amount of such instaliment.

9, Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured by this Morigage granted by
lender to any successar in interest of Borsower shall uot operate to release, in any manner, the liability of the original Borrower and Borrower's
successors in interest, Lender shall not be required fo commence proceedings against such successor or refuse 1o extend time for payment or
otygise modify amortization of the sums secured by morigage by reason of any demand made by the original Borrower and Borrower’s
succegiors in interesi.

10. F nce by Lender Not u Walver, Any forbeatance by Lender in exercising any right or remedy hereunder, or otherwise afforded by
FE applic w, shall not be a waiver of or preclude the exercise of any such right or remedy. The procusement of insyrance or the payment of
T taxes or'wilner liens oz charges by Lender shall not be a waiver of Lender’s right to accelerate the maturity of the Now secured by this merigage.
i1. Remediey, ulative. All remedies provided in the Morigage are distinct and cumulative to any other right or 1emedy under this Mortgagor

afforded by Th@yor equity 2nd may be exercised concurrently, independently or successively.
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12. Successors and Assigns Boun; Jgidha -@' igblith, erf\ The covafiants a greet erein contained shall bind, and the
rights hereunder shail inure to sheduve sorsfand g§s§ e and BRreg ghthiect to fhe provisions of paragraph 18§ herein.
Borrgwer's covenants and agreements shall be joint and several. Any Eorrower who cosigns this Morigage, but does not execute the Note and

«  Agreement:

2) is cosigning this Mortgage only to mortgage, grant and convey the Borrower's interest in the Property under the terms of this Morigage;
b} s not personally cbligated to pay the sum secured by this Mortgage; and
¢) agrees that Lender and any other Borrower may agree 1o exiend, modify, forebear or make any combinations with regard to the terms of

- tinis Mortgage of the Note and Agreemient without the Borrower's consent.

13. Notice, Except for any notice required under applicable law to be given in another manner (a) any notice to borrower provided for in this
Mortgage shall be given by mailing such notice by certified mail addressed 10 Borrower at the Property Address or at such other address as
Borrower may designate by notice to Lender as provided herein, and (b) any notice to Lender shall be given by certified mail, return receipt
requested 10 Lender's address stated herein or to such other address as Lender may designate by notice w0 Borrewer as provided herein. Any
nutice provided for in this Morigage shail be deemed to have been given to Borrower or Lender when given in the manaer designated herein,

14, Governing Law; Severability. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the event
that any provision or clause of this Mortgage or the Note and Agreement conflicts with applicable law, such conflict shall not affect other
provisions of this Mortgage or the Note and Agreement which can be given effect without the conflicting provision and o this end he
provisions of the Mortgage and Note and Agreement are declared to be severable.

15, Legislation Affecting Lender's Rights. [f enactment or expiration of applicable laws has the effect of rendering any provision of the Note and
Agrecment or this Mortgage unenforceable according to its terms, Lender, at its option, may require immediate payment in full of all sums
secured by this Mongage and may invoke any remedies permitted by paragraph 19 herein.

16, Borrewer's Copy. Borrower shall be furnished a conformed copy of the Note and of this Morigage at the time of execution or afier
recordation herein.

17. Transfer of the Properiy or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it is sold or transferred (or

if a beneficial imerest ipSorrawer is sold or transferred) without Lender's prior written consent, Lender may, at its option, require immediate
payment in fyll of all sums svcured by this Mortgage. However this option shall not be exercised by Lender if exercised is prohibited by federal
law as of the date of this Morzgage.
If Lender exercises this opiton; Lander shall give Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is delivered or maifed within which Borrower must pay all sums secured by this Mortgage. If Borrower fails to pay
these sums prior o the expiration ¢ th's period, Lender may invoke any remedies permitted by this Mortgage without further notice or deniand
on Berrower.

18. Acceleration; Remedies. Prior to elceung o accelerate the indebtedness, Lender shall give notice to Borrower of any such breach, of any
covenant or agreement in this Mortgage (sut por. prior to acceleratiop under paragraphs 14 and 15 herein unless applicable law provides
otherwise), The notice shall specify: () the default; (b) the action required to cure the defuult; () a date, not less than 30 days from the date
the notice is given to Borrower, by which the defaric must be cured and (d) the failure 1o cure the default on or before the date specified in the
notice may fesult in acceleration of the sums secur>d by this Martgage, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstaie after acceleration and the right to assert in the foreclosure proceeding the non-existence
of 2 default or any other defense of Borrower to accelerarion and foreclosure, If the default is not cured on or before the date specified in the
notice, Lender at its option may require immediate paymend “a full of all sums secured by this Monigage without further demand and may
forectose this Mortgage by judicial proceeding. Lender shali’ b2 entitled o collect all expenses included in pursuiing the remedies provided in
this paragraph 1B, including but not limited 1o, reasonable attorney’s 1eus and costs of title evidence.

. Lender in Possession. Upon acceleration under paragraph (8 or ‘abandonment of the Property and at any time prior to the cxapiration of any
peciod of tedemption following judicial sale, Lender {in person, by agent or by judicially appointed receiver) shail be entitled 1o enter upon,
take possession of and manage the Property and to collect the rents of Uie Zroperty including those past due. Any rents coflected by Lender or
the receiver shall be first applied to the payment of the costs of managemeit of the Property and collection of rents, including bul not limited to
receiver's fees, premiums on receiver’s bods and reasonable attorney’s fees, and lien 1o the sums secured by this Mongage.

. Release, Upon payment of all sums secured by this Morigage, Lender shall reledse’ this Mortgage without charge to Borrower. Borrower shall
pay any recordation costs.

. Waiver of Homestead. Borrower waives all right of homestead exemption in the Prope 1y,

. Prior Mortgages. Borrower covenants and agrees to comply with all the terms and conditiosis and covenants of any Mortgage, trust deed, or
Security Instrument affecting the Property which has or may have priority over this Mortgug~. including specifically, but not limited to, timely
making the payments of principal and interest due thereunder. Failure of Borrower to make sucn pavments or keep such ilems, conditions and
covenants as provided for in such prior mortgages, trust deeds or security agreemens shall constirsiz-2 Aefault under this mortgage and Lender
may invoke the remedy specified in paragraph 1B herein.

Defauit.

{2) The occurrence of any of the following events shall constitute a default by Borrower under this Morigage; (1) failure to pay when du?
any sum of money due under the Note and Agreement or pursuant io this Mortgage, (2) If any action or iraction by Borrowers adversely - .
affects the collateral or the lender’s right in the collateral. (3) Lender receives actual knowledge inat srivower made any materiak-
misrepresentation or omitted any material information in the Agreement, Mortgage, the Security Agreemen?; o2 in Borrower's application{ -
for the Agreement. o

-

(b) If Borrower is in default under the Agreement of this Morigage, Lender may require Borrower to pay immediateiy the principal balance ;‘;
outstanding, any and all FINANCE CHARGE. Borrower ntay owe on that amount, together with all other fees, costs or premiums T
charged to Borrower's accouni. The principal balance outstanding uander the Agreement after default shall continue to accrue ™+
FINANCE CHARGE until paid at the rate provided for in the Agreement as if no default had occurred.

. Expense of Litigation. In any suit to foreclose the fien of this Mortgage or enforce any other remedy of the Lender under this Mongage or the
Note or the Credit Documents there shall be allowed and included, as additional indebiedness in the judgment or decree, all expenditures and
expenses which may be paid or incurred by or on behalf of Borrower for attorney’s fees, appraiser's fees, nutlays for documentary expert
evidence, sienographers’ charges, publication costs, survey costs, And costs(which may be estimated as (o items to be expended afier entry of
the decree) of procuring all abstracts of title, title searches and examinations, title insurance pulicies, Torrens centificates, and similar data and
assurances with respect to title as Lender may deem reasonably necessary either to prosecute such suit or to evidence to bidders at any sale
which may be had pursuani to such decree the true condition of the title to or value of the Property. All expendimres and expenses of the
nature in this paragraph mentioned, and such expenses and fees as may be incurred in the protection of said Property and the Maintenance of
the lien of this Morigage, including the fees of any attomey employed by Lender in any litigation or proceeding affecting this Morigage, the
Note or the Property or in preparation for the commencement or defense of any proceeding or threatened suit or proceeding shall be
immediately due and payable by Borrower, with interest thereon at the rate from time to time in effect under the Note,

25. Riders to this Morigage. If one or more riders are executed by Borrower and recorded together with this Mortgage, the covenants and
agreements of each rider shall be incorporated into and shall amend and supplement the covenants and agreements of this mortgage as if the
rder{s) were a part of this Morigage.
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6:5/#‘_11“ RORROWER IS (ARE) m%;u% %4 W

eter J Economos Lanf Economos

(CORP, SEAL)
STATE OF ILLINOIS

COUNTY OF Cook. )

1, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY thai
peter J Economos, and Lisa Lantero Econemos
pé Y Ki0Wil (0 0k (0 SATE HErson(s) v aELs) aze  subsciibed [0 e Yoregomg lisauiient, appearcd belore e tis
mymperson and acknowiedged that they sxg:cd sealed and déTivercd the said inscrument as a free and voluntary act, for the uses
and purposes terein sot Sth, including Te Teicase and waiver of the right of homestead,

Given under 1oy bend and official seal, this 15th dayof August, 1996
: TP

4

fic
My Commission expires:
6~-8-99

“OFFICIAL SEAL® —#° o - |
ELIZABETH WALTEMADE BORROWER [S A TRUST:

Notary Publc, State of Hlinois
My Commisslent Bxpirea §-3-08 10t personally ok SOlETy as Tusiee as ajoresad
T i T ST T R Y U

CORP. SEAL)
STATE OF ILLINQOIS

COUNTY OF )
I, the undersigned, @ Notary Public, in and for the County andetatr aforesaid, DO HEREBY CERTIFY, dhat

Presi ~, @ corporabon, and,
X umcpcrsmswhoscnamesarc

SubscTibed T The Tofegoig InStTument as such den Secrry, respectively, appeared
before me this day in snd acknowled, mmmuhwmm*ﬂm—‘mw JWAWMVO]WﬂC(S
andasdle vohmtary act of smd corporation, as Trusiee, for the uses and purposes tucrein set forth; and the
Secretary did also then and there acknowledge ihat he, as cusouiru of the corporate

sc o saill corporafion, did affix the said ¢o "ratcsca]ofmzdcoanauonmsandmsm:mcntash:sownﬂ\scandwun act, and as

the thlsand voluntary actdgf mful COTPOTation, as Tmstee for the uses a,nd purposes therein set forth, Given under 1y any officiat
' y O

—Rotary Fublic

“eec29717

My Commisrion expires:

This Instruinent Prepared By:

Hinsdile Federal Bank for Savings

Grant Grant Square
P.O, Bex 386 P.O. Box 386
Hinsdale, Iinois 50521 Hinsdale. Dlinois 60521

Page (4 of 4)




