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THE TERMS OF-TPIS LOAN CONTAIN RTGAGE

PROVISIONS WHiCL WILL REQUIRE A B N PAYMENT AT MATURITY

THIS MORTGAGE (" Security Instrument”) is given on - August 12, 1996 % @/
The mortgagor is ROLANDO) VILLARREAL SOSA and LETICIA VILLARREAL (P
S0SA, HIS WIFE

{"Borrower"). This Security lnstrument is given to

SECOND FEDERAL SAVINGS AND LOAN ASSN '
which iy orgunized and existing under thetuys of UNITED STATUES OF AMERICA | and whose address is

3960 WEST 26TH STREET, CHICAGO, ILLNOIS 60623

“Lender”). Borrower owes Lender the principal sum of

SEVENTY-FOUR THOUSAND DOLLARS AND 008/100

Dollurs (U.S.$ 74,000.00 ). This debt is evidesced by Borrower's note dated the same date as
this Security Instrument ("Note"), which provides foc montil¥” payments, with the full debt, it not paid
carlier, due and payable on August 5, 2001 . This Security Instrument secures
to Lender: {4) the repaviment of the debt evidenced by the Note, vith interest, and all renewals, extensions
and modifications of the Note; (b) the payment of all ollier sums, with 1iterest, advanced under puragraph 7
to protect the security of this Security Instrument; and (c) the perfornienre of Borrower's covenanls and
agreements under this Security Instrument and the Note, For this purpose, Eovower does hereby mortgage,
grant and convey to Leader the following described property located in

STATE OF ILLINOIS, COOK County, Hlinois:

LOT 44 (EXCEPT THE SOUTH 37 FEET THEREOF) IN BLOCK 5 IN LEVI P.
MORTON’S SUBDIVISION OF THE SOUTHEAST 1/4 OF THE SOUTEWLET 1/4 OF
SECTION 24, TOWNSHIP 39 NCRTH, RANGE 13, EAST QF THE THAIRD FRINCIPAL
MERIDIAN, (EXCEPT RIGHT OF WAY OF CHICAGO, BURINGTON AND QUINCY RAIL-

RCAD) IN CQOK COUNTY, ILLINOIS "H goqoga
PERMANENT INDEX # 16 24 308 010 VOL 572 Cj{lf’ﬁ\og

which has the address of 2843 W CULLERTON AVE CHICAGO
[Street] [Ciny]
Hlinois 60623 ("Property Address");
[Zip Code]
ILLINOIS-Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9
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TOGETHER WITH all the improvements now or herealter erected on the property, and afl easements, appurtenances, and
fixtures now or hereatter & part of the property. All replacements and additions shall also be covered by this Security Instrament,
All of the toregoing is referred to tn this Security Instrmment as the “Property.”

BORROWER COVENANTS thit borrower is Juwfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Properly is unenvumbered, except for encwmbrances of record. Borrower wagrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenauts for nutional use and non-uniform covenants with limited
variations by jurisdiction to coustitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princips! and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note und any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurunce, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, @ sum ("Funds") for: (4) yearly taxes
and assessments which may attait prierity over this Security Instrument as a lien on the Property; {b) yeirly leasehold payments
or grownd remts on dhe \Propenty, ifany: () yeutly hazard or property insurance premmums; (d) yearly Bood insurance premiums, if
any: (e) yeasly mortgage insurance premtums, if any; and () any sumns payable by Borrower to Lender, in accordance with the
provisions of paragraphA5in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, #Gileet and bold Funds in an amount not to exceed the maximum amount a fender for a federally
related mortgage loan may véquite for Borrower's escrow account under the federal Read Estute Settlement Procedures Act of
1974 as amended from time to-tinie. 12 US.C. 8 2601 et seq. ("RESPA"), unless another law thut applies to the Funds sets a
lesser amount. It so, Lender may, ¢4 eay time, collect and hold Funds in an amount pot to exceed the lesser amount, Lender may
estimate the amount of Funds duscei The basis of current duta and reasonuhle estimates of expenditures of futire Escrow Hems
or otherwise in aecordance with applicable fiw,

The Funds shall be held jn an institutied whose deposits are insured by a federa agency, instrumentality, or entity (including
Lender, it Leader is such an institution) or in Any Federal Home Loan Bank. Lender shall apply the Funds to pay the escrow
items. Lender may not charge Borrower for hoidipg wad applying the Funds, annually analyzing the escrow account, or verifying
the Escrow [tems, unless Lender pays Borrower intecesion the Funds and applicable law permits Lender to make such a charge.
However, Lender muy reguire Borrower to pay a one-tirie charge for an independent real estale tax reporling service used by
Lender in connection with this loan, unless applicable lav provides otherwise. Unless an agreemen! is made or applicable law
requires interest to he paid, Lender shall not be required 1o Day Borrower any interest or earnings on the Funds, Berrower and
Lender may agree in writing, however, that interest shall be pad On the Funds. Lender shall give to Borrower, without charge, an
annual sccounting of the Funds showing credits and debits to the Frads and the purpose for which eavch debit to the Funds was
made. The Funds are pledged as additional security for all sums secuied py this Security Instrument.

If the Funds held by Lender exceed the amounts permitted 1o he held by Applicable luw, Lender shali account to Borrawer for
the excess Funds in accordanve with the requireinents of applicable law, £oie amount of the Funds held by Lender at any time
i5 not sufficieat to pay the Escrow ltems when due, Lender may so notify Borrweriin writing, and, in such case Borrower shall
pay to Lender the amount necessary to make up the deficiency. Borrower shall wubie up the deficiency in no more than twelve
monthly payments, al Lender's sole diseretion,

Upon payment in full of all sums secured by this Security lnstrument, Lender shallpromptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prier to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as o credit against the sums secured by this
Seeurity Instrument,

3. Application of Payments, Uniess applicable faw provides otherwise, all payments received by Lodider under paragraphs |
and 2 shail be applied: tirst, to uny prepayment charges due under the Note; second, to amounts parahie under paragraph 2;
third, to interest due; tourth, to principal due; and last, to any kate charges due under the note,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attsibutiole to the Property
which may atlain priority over this Security Instrument, and leasehold payments or ground reats, if any. Borrower shall pay these
obligations in the munner provided in puragraph 2, or it not paid in thiat manner, Borrower shall pay them on time directly to the
person owed puyment. Borrower shall promptly fuenish to Lender all notices of amounts to be paid under this paragraph. 1f
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (u) agrees in
writing to the payment of the obligation secured by the lien in & manner acceptable to Lender; (b) contests in good faith the lien
hy, or defends agaiust enforcement of the lien in, lega) proceedings which in the Lender's opinion operate ta prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satistactory to Lender subordinating the lien to
this Security Instrument. 1f Lender determines that any part of the Property is subject to & lien which may attain priority over
this Security Instrument, Lender may give Berrower a notice identifying the lien. Borrower shall satisty the lien or tuke one or
mare of the actions set forth above within 10 days of the giving of notice,

5. Huzard or Property Insurance. Borrower shall keep the improvements now existing or hereisfter erected on the Property
insured against loss hy fire, hazards included within the term “extended covernge” and any other hazards, including floods or
flouding, for which Lender requices insurance. This insurance shall be maintained in the amounts and for the periods that Lender
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Jrequires. The insurance carrier providing the insutance shall be chosen by Botrawer subjeet to Lender's approval which shafl aot
ibe unreasonably withheld. 1f Borrower fails to maiatain coverage deseribed above, Lender may, at Lender's option, obtain coverage
"o protect Lender's rights in the Property in accardunce with paragraph 7.

All insuranee palicics aind renewals shall be aeceptable o Lender and shall include o standasd mortgage clause. Lender shall

+ | hawe the fight 1o hold the polivies and renewals. If Lender reyuires, Borrower shall promptly give to Lender all reeeipts of paid
T, premiums and renewal aotices. In the event of loss, Borrower shall give prompt notice W the insuranee carrier and Lender. Lender
* may make proof of fuss if not made promplly by Bortawer,

Unless Lender and Borrower otherwise agree in woting, insurance praceeds shall be applied 1o restoraion or repair of the
Property damaged. if the restoration or repair is ceonomicadly feasible and Lender’s security is not lessened. I the resteration or
repdic is not cconomically feasible or Lender's sceurity would be lessened, the insurance proceeds shalt be applied to the sums
sccured by this Security Instrument, whether or ao!t then due, with any excess paid to Borrower. I Borrower abandons the Property,
ur does not answer within 30 days a notice from Lender that the insurance carrier has offered W settle o claim, then Lender may
collest the insuranse. vioceeds, Leader may use lie proceeds o repair or restore the Property or to pay sums secured by this
Security lnstrument, whédier or not then due, The 30-day period will begin when the notice iy given.

Unless Lender and (8o mwer otherwise agree in writing, any application of proceeds to principal shall not extead or pusipone
the due date of the monthly poymients eeferred (o in patagraphs 1 and 2 ur chasnge the amount of the payments. 11 under paragraph
21 the Propenty s acguited Y lender, Barrower's right 1o any insutance policies and proceeds resulling [rom damage o the
Propenty prior ta the acquisition <hafi pass to Lender to the extent of the sums sceured by this Seeurity Instrument immediately
privt to the avquisition.

6. Oceupancy, Preservation, Mamtenszzce and Protection of the Property; Borrower’s Loan Application; Leascholds, Borrower
shall oveupy, establish, and use the Property/siiBorrower's principal residence within sixty days after the exeeution of this Security
Instrument amd shall continue o occupy the Property as Borrower'’s prineipal residence for at least one yeur after the date of
occupancy, vnaless Lender otherwise agrees in yriting, which consent shall not be unreasonably withheld, or unless extenuating
citcumstances exist which are beyond Borrower's contof. Borrower shall not destroy, damuge or impair the Property, allow the
Propertly to deteriorate, or commit waste on the Progeny. Sorrower shall be in delault il any forfeiure acion or proceeding,
whether cinil or criminal, is begun that in Lender's goodSith judgment eould result in farfetture of the Property or otherwise
raterially impatr the hen ereated by this Security Instrurmeal o Conder’s seeusity imterest. Borrower misy cure such o defaull and
reinstake, as provided fn paragraph 18, by cuusing the action or proceeding to be dismissed with @ ruling that, in Lender’s good faith
determination, precludes forfeiture of the Barrower's interest in the Property of other material impainnent of the lien ereated by
this Security Instrument or Lendet's seeurity interest. Bassower shall also be in defanlt il Borrower, during the loan appiication
provess, gave materially (ale or maecurate information ot statements 13 Lpder (or failied to provide Lender with any malerial
informatinp) in cuanection with the fvan evideaced by the Note, including, e rot limited to, representations concerning Borrower's
oceupancy of the Property as a principal residence. IF thiy Sceurity Instrument’ss on » leasehold, Borrower shall eomply with all the
provisions of Uz lease. I Borrower acgiires fee title 1o the Property, the leasehold and the fee title shall not merge unless Lender
agrees 1 the merger in wriling.

7. Protection of Lender's Rights in the Property. I Borrower fails to perform the tovenants and agreements contained 1o this
Seeurity Instrument, or there is o legad proceeding that may significantly alfect Lender's sightsdnthe Property (such as u proceeding
in bankzupley, probate, lor condemnation or farfeiture or to enfurce laws or regulations), then Lender may do and pay for whatever
iy necessary to protect the value of the Propenty and Lender's cights in the Property. Lender’s acions noy include paying any sums
seeured by a lien which has priodity over this Seeurity Instrument, appearing in courl, paying reasonable atiorneyy’ fees and entering
on the Propenty to make repairs. Although Lender may take action under this paragraph 7, Leader docs ol hrve 10 do so.

Any amounts disbursed by Lender under this puragraph 7 shall hreome additional debt of Borrowerdsedared by this Seeurity
Instrument. Unless Botrower and Lender agree W other terms of paymen?, these amounts shall bear inletest from the date of
disbursement at the Note rate and shall he payable, with interest, upon notice from Lender o Borrower reguesling payment.

8 Mortgage Jasurance. f Lender required mortgage insuranee as o condition of making the loanr secured by this Securily
{nstrument, Borrower shall puy the premiums required W maintsin the morgage insurance in effect. I, for any reason, the
morlgage insurance coverage required by Lender lapses or eeases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantally eyuivatent w the mortgage insurance previously in effect, al a cost substantially equivalent ta the cost
to Borpower of the mortgage insurance previously in effeet, from an alternate morigage insurer approved by Lender I subswntially
equivalent morlgage insurance coverage is ot avallabte, Borrower shall pay to Lender cach month a sum equal to one-twelfth of
the yearly mortgage insurance premium being puid by Borrower when the insurance coverage lapsed or ceased 1o be in clfect.
Lender will aceept, use and retain these payments s o loss reserve in licw of mortgage insurance. Loss reserve payments may no
longer be required, at the option uf Lender, if morgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes available and is obtained. Burrower shall pay the premiums
required to maintain mortgage insurance in effect, or to provide a kuss reseeve, uniid the requirement for mortgage insurance ends in
aceordance with any wnitten agreement between Borrower and Lender or applicabie Liw.

9, luspection, Lender or its agent may make redsopadble cnifies upon and inspections of the Propenty. Lender shul give
Borrower notive at the ticne of or prior (o an inspection speeifying reasonable cause Jor the inspection.

10, Condemnation. The proceeds of any award of claim for damages, direcl or conseyuential, in connection with any
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condemnation or other taking of any part of the Property, or lor conveyance in lieu of condemnalion, are hereby assigned and shall
be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair market
valug of the Property immediately before the taking is equal to or greater thun the amount of the sums seeured by this Security
[nstrument immediately hefore the wking, unless Borrower und Lender otherwise agree in writing, the sums seeured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the (otal ammount of the sums
secured immediately before the taking, divided by (b) the Fair market value of the Property immediately before the taking. Any
balance shali be paid to Burrower. In the event of o partial taking of the Property in which the fair market value of the Property
immediately before the taking is less than the amount of the sums secured immediatety before the taking, unless Borrower and
Lender otherwise agree in wiiting or unless applicable law otherwise provides, the procecds shall e applied to the sums secured by
this Seeurily Instrument whether or not the sums are then due,

If the Properly /s abandoned by Borrower, or if, alter notice by Lender to Borrower that the condernner offers 1o make an
award or settle o claim Cer damuges, Borrower fails te respond to Lender within 30 days after the date the notice is given, Lender
is authorized 1o collect ‘ard apply the proceeds, at ity option, either W restoration or repair of the Property or o the sums secured
by this Security Instrument, i her or not then due.

Uniess Lender und Borrowoe mherwise agree in wriling, any application of proceeds to prinetpal shall not extend or postpane
the due date of the monthly paynieris referred to In paragraphs 1 and 2 or change the amount of such paymenls.

11, Borrower Not Released; FPorbearance by Lender Not o Waver, Bxtension of the time for payment or modification of
amortization of the sums secured by-tns Secunity Instrument granted by Lender lo any successor in interest of Borrower shall nol
operaie W release the tiability of the ofgiral Sorrower or Boreower's successurs in interest. Lender shall not be required 1o
commenve proceedings againsl any suceessoran interest or refuse to extend time for puyment or otherwise inodify amortization of
the sums secured by this Secunty Instrument by feasen of any demand made by the original Borrower or Borrower's successors in
interest. Any forbearance by Lender in exercising any ripht or remedy shall not be a waiver of or preelwde the exercise of any right
or remuedy.

12, Suceessors and Assigns Bound; Joint and Severs! Liability; Co-signers. The covenanls and agreements of this Sccurity
Instrument shall bind and bencelit the successors und assigns of-Zender and Borrower, subject to the provisions of paragraph 17,
Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Sceunty Instrument but does not
execute the Nete: () is co-signing this Security Iastrument only (o nortgage, grant and convey that Borrawer's interest i the
Property under the tenns of this Seeurity Instrument; {b) is nol pesorally obligated to pay the sums sccured by this Security
[nstrument; and () agrees that Lender and uny other Borrower may agrez o exlend, modily, forbear or make any accommodations
with regard o the terms ol this Securily Instrument or the Note without thit @olrower's consenl,

13. Loan Charges. If the loun secured by this Seeurity Instrument is subject @ a law which sets maximnum loan charges, and that
law is {inally interpreted so that the interest or other loan charges collected or to(oe ehllected in connection with the loan exeeed
the purmitted limits, ther: (s} any such loan charge shall be reduced by the amount tieecsenry o reduce the charge to the permitted
timit; and (b) any sums already collected from Barrower which exceeded permitted timit: willobe refunded 1o Borrower. Lender may
choose to make this refund by reducing the principa! owed under the Note or by making a”dizeet payment to Borrower. Il a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepaymert charge under the Note.

14, Notices. Any notice 1o Borrower provided for in this Security [nstrument shall be given &y delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The notiee shall be directed 1 the! Property Address or any
other address Borrower designates by notive to Lender. Any notice to Lender shall be given by first ciassanzi! to Lender’s address
stated herein or any uther address Lender designates by notice to Borrower. Any notice provided for in/this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law: Severability, This Sccurity Instrument shall be governed by federal law and the [aw ol the jurisdiction in
which the Property is localed. In the event that any provision or clause of this Sceurity Instrument or the Note conflicts with
applicable luw, such cenflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
withaut the conflicting provision. Ta this end the provisions of this Security Instrument and the Note are declared to be severable.

16, Borrtnver’s Copy. Borruwer shall be given one conformed copy of the Nete and of this Security Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrower. Il all or any parl uf the Property or any interest in it is sold
or transfeered tor if @ beneficial interest in Borrower is sold or transferred and Borrower 1s nol a natural person) without Lender's
prior written consent, Leader may, at its option, required immediate payment in full of alf sums secured by this Security Instrument.

However, this uption shall not be exereised by Lender if exercise is prohibited by federal law as of the date of this Securily

Instrument.

If Lender exercises this oplion, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days frum the date the notice is delivered or mailed within which Borrower must pay all sums sceured by this Security
Instrument. If Borrower fails to pay these sums prior to the expitation of this period, Lender may invoke any remedies permitted by
this Security Instrument withoul further notice or demand on Borrower.

18. Borrower's Right fo Reinstate, 1§ Borrower meets certain conditions, Borrower shall have the right to have enforcement of
this Security [nstrument discontinied at any time prior W the cardier ofi(a) 5 days (or such other period as applicable jaw may
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specify for reinstatement) imrnreL.Ja)cM Q(}E E;ltg;ul “my \)lﬂ'er (lec;n E(Xhzw Security lastrument; or (b)

entry ot judgment enforeing this Security fnstrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security lostrument and the Note as it no acceleration had ocenrred; (h) cures any default of any other
'\;’uwnants or agreements; (¢) pays all expenses incurred i entorcing this Security Instrument, including, but not kmited to,
redsonable attorneys’ tees; and (d) tikes such action as Lender may regsonably require Lo assore that the len of this Security
Instruinent, Lender’s rights in the Property and Borrower's obligintion to pay the sums secured by this Security Instrument shall
~gontinite unchanged. Upon reinstatement by Borrower, this Security lustrument and the obligations sectred herehy shall remain

‘ fully effective as if nv dcceleration had oveurred. However, this right 1o reinstate shall ot apply in the case of acceleration under
Larugmph 17.

119, Sale of Note; Chanste of Loan Servicer, The Note or 4 partinl interest in the Note (together with this Security Instrument)
maty be sold one or more times withomt prior notice to Borrower. A safe ulay result in a chimge in the entity (known as the "Loan
Servicer”) that collects momthly payments due under the Note and this Security Tnstrument. There also may be one or more
changes of the Loun Servicer unrelated to a sale of the Note. If there is o change of the Leoan Servicer, Borrower will be given
written notice of the change in wecordance with paragraph 14 above and applicable law, The notice will stare the name and
address of the new Lean Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable faw.

20, Huzardous Seatunces, Borrower shall not cause or permil the presence, use, disposal, storage, or release of any
Hazardous Substances o or in the Properly. Borrower shall not do, nur allow anyone else to do, anything affecting the Property
that is in violation of uiy Zuvironmental Law. The preceding two sentences shall not apply to the presence, use, or stordge on
the Property of small guaintiids of Hozardous Substances that are generally recognized to be appropriate to pormal residential
uses and to maintenance of Qe Praperty.

Borrower shall promptly give Lepder written notice of any investipation, claim, demand, lawsuit or other action by any
poveramental or regulatory agency or piivate party involving the Property and any Hazardous Substance or Eavironmental Law of
which Borrower hus actual knowledge.1f Borruwer learus, or is notified by any governnental or regulutory suthority, that any
removal or other remedintion of uny HazirdousSubstunce atfecting the Property is necessary, Borrower shull promptly take all
necessary remedial actions o accordance with/environmental Law.

As used in this parugraph 20, "Hazardous Substances” are those substances defimed as roxic or hazardous substagees by
Envicoumenta! Law and the tollowing substascesy gosoline, Kerosene, other flummable or toxic petrolewn products, toxic
pesticides and herbicides, volatile solvents, materiuls containing ashestos or formaldehyde, and radiouctive malerials, As used in
this paragraph 20, "Environmental Law” means federal laws end laws of the jurisdiction where the Property is located that refate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Aceceleration; Remedies, Lender shall give notice to Borrover prior to acceleration following Borrower's breach of any
covenant or areement in this Security Instrument (but not prior fo acceleration under parsgraph 17 unfess applicable lny
provides otherwise). The notice shalt specify: (a) the defuult; (b) the actiop required to cure the defuudt; (¢} a date, not less thun
30 days from the date the natice is given to Borrower, by which the defauany st be cured; and {d) that Failure to cure the defuult
on or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure hy judicinl proceeding and sale of the Property. The notice shal) furth(r intomn Borrower of the right to reinstate after
scceleration and the right to ussert in (he fareclosure proveeding the non-existence of s default or uny other defense of Borrower
to aeceleration und foreclosure. IF the defimdt is not vured on or before the date specificd ‘n the sotice, Lender at its option may
reguire immediate puyment in full of all sums secured by this Security Instrument withour further demand und mury foreclose this
Security Instrument by judiciad proceeding. Lender shalf e entitled to collect ull expenscs incurred in pursuing the remedies
provided in this puragraph 21, including, buy not fimited to, attorneys’ fees und costs of tide evidinee,

22. Release. Upon payment of afl sums secured by this Security Instrument, Leader shall roteass this Security Instrument
without charge to Bocrower. Borrower shall pay any recordation costs,

23, Waive of Homestead. Burrower waives all right of homesteud exemption in the Property.

G
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, 24, Riders to this Security Instrument. i one or more riders are executed by Borrower and recorded together with this
© Security [nstrument, the covenants and agreements of each sueh rider shall be incorporated inte and shall amend and supplement
"+ the covenamts and agreements of this Security Instrument us it the rider(s) were a part of this Security Instrument.

. |Cheek applicuble hox{es))

E:] Adjustable Rate Rider L__I| Condominium Rider @ 1-4 Family Rider
DGmdualcd Payment Rider D Plunned Unit Developinent Rider l:] Biweskly Payment Rider

[ Balivon Rider ] Rate Improvement Rider (] second Home Rider
D Other(s) [specify}
BY SIGNING BZLOW, Borrower accepts aiid agrees to the terms and covenants contained in this Security Instroment and in
any rider(s) executed gy Borrower and recorded with it

Witnesses:

)( 77)_440'/&%{/(6’ /24@,44&/ éi!c (Seal)

ROLANDO VILLARREAL SO -Borrower

. { ¢
TS, ) W(? u@f;ﬁW’ (Seal)

iﬁTiCIA {TVILLAEREAL S08A -Borrower

Dy é_
STATE OF ILLINOIS, et & County ss:

I, ﬂ,{, d_i"?da&%%’?‘—efﬁé .4 Notary Public in and for said county and state,

do hereby certify that  ROLANDO VILLARREAL SOSA and LETICIA VILLARREAL SOSA J ‘fkﬁ We fc:.
. personally known o me to be the same personfs) whose name(s)  ALE
subseribed to the foregoing instrwment, appeared hefore me this day in person, and ackgow!edged that —‘{/j“-_-j Y signed

and delivered the said instriment as “‘{’/’]QJ ' free amd voluntary act, fortne uses and purposes therein set

forth,

Given wader my hand and ofticial seal, this

: () o)
/O"‘) lli‘.y of ’u(ﬁté;t , / v (
* \
My Commission expires: ’% ’%2
“OFFICIAL SEAL" ! 44 &%M LA_‘@F_J
MARGARET L FRIEFELD ~ 7] - =

Notary Public, State o linols
My Comrnissien Expires 10-0.99

14 Notary Pulific

-

This instrament was prepared by

AGATHA J. STEINKE
(Name)

3960 WEST 26TH STREET
{Address)

CHICAGOD ILLINQIS 60623
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F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first sentence in
Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted.  All remaining covenants and
agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the
Property und all security deposits made in connection with leases of the Property. Upon the assignment, Lender
shall have the right to modify, extend or terminate the existing leases and to execute new leases, in Lender's sole
discretion. As used in this puragraph G, the word "lease” shall mean "sublease” if the Security Instrument is on a
leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and rovenues ("Rents™ of the Property,
regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's agents to
collect the Rents, wnd sgrees that each tenant of the Property shall pay the Rents to Lender or Lender's
agents, However, Porrower shall receive the Rents uatil: (i) Lender has given Borrower notice of defuult pursuant
to paragraph 21 of the-Soeurity Instrument and; (i) Lender has given notice 10 the tenant(s) that the Rents are to
be paid to Lender or’Leider's agent. This assignment of Rents constitutes an absolute ussignment and not un
assignment tor additional security only.

If Lender gives notice of bresch to Borrower: (i) all Rents received by Borrower shall be held by Borrower as
trustee for the benefit of Lender onlv. to be applied to the sums secured by the Security Instrument; (i) Lender
shall be entitled to collect and receive/a'vof the Rents of the Property: (iii) Borrower agrees that each tenant of
the Property shall pay all Rents due snd prpaid to Lender or Lender's agents upon Lender’s written demand to
the tenant; (iv) uniess applicuble law provides otherwise, all Rents collected by Lender or Lender's agents shall be
applied first 1o the costs of tuking control of and managing the Property and collecting the Rents, including, but not
limited to, attorney’s fees, receiver’s fees, premitms on receiver’s bonds, repair and maintenance costs, insurance
premiums, taxes, assessments and other charges oa/the Property, and then to the sums secured by the Security
Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shall be liable to account for only those
Rents actually received; and (vi) Lender shall be entitled *6 have a receiver appointed to take possession of and
manage the Property and collect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Property as security.

If the Rents of the Property ure not sutficient 10 cover the cosigof taking control of and managing the Property
and of collecting the Rents any funds expended by Lender Jor-soch rurposes shall become indebtedness of
Borrower to Lender secured by the Security Instrument pursuant to Unifdrm Covenant 7,

Borrower represents and warrants that Borrower has not executed any‘piior assipgnment of the Rents and has
not and will not perform any uct that would prevent Lender from exercising its rigni’under this puragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon, ‘uke control
of or maintain the Property before or after giving notice of default to Borrower. [owever, Lender, or Lender’s
agents or a judicialy appointed receiver, may do so at any time when a default oceurs, /Any application of Rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. Thiz-asiivnment of Rents of
the Property shall terminate when all the sums secured by the Securily Instrument are paid in fai)

1. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agrecment in which
Lender has an interest shall be a breach under the Sveurity Instrument and Lender may invoke any of lhec-’i
remedies permitted by the Security Instrument, U

BY SIGNING BELOW, Borrower accepts and agrees to the terms and proyisions contained in pages 1 and 2

of this 1-4 Family Rider. / )
ey ”‘4 .'
2 ; 1. 7 S
Y\ﬂ/ﬂé,& (/gf&;g %é Sooa,  (Seal) h /(JF / Y .
ROLANDO VILLARREAL SOSA -Borrower LETICIA VILLARREAL SOSA -Borrower

{Seal) (Seal)

-Borrower -Borrower

Farm 3170 990 (page 2 of 2 puges)
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1-4 FAMILY RIDER

Assignment of Rents
Loan Number : 07:76°1-26/43228-7

THIS [-4 FAMILY RIDER is made this 12th day of August 1986 '
and is incorporated inth und shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Ipitryment”) of the same date given by the undersigned (the "Borrower™) 1o secure Borrower's
Note ta
SECOND FEDERAL SAVINCS AND LOAN ASSN

(the "Lender”)

of the same date and covering the proverty described in the Security instrument and located at:
2843 W CULLERTON AVE, CHICAGO, IL 60623
[Property Address)

1-4 FAMILY COVENANTS, In addition to-tes covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree ab follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT, In addition to the Property
described in the Security [nstrument, the following items 2ie_added 0 the Property description, and shall also
constitute the Property covered by the Security {nstrument: busiding materials. appliances and goods of every nature
whatsoever now or hereafler ocated in, on, or used, or intendsd to be used in vonnection with the Property,
including, but not limited to, those for the purposes of supplying-or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extinguishing apparatus, securty and access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators Adishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, curtains, and Curvin rods, attached mirrors, cabinets,
panelling and attached floor coverings now or hereafter attached to the Froperty, all of which, including
replacements and additions thereto, shall be deemed to be and remain a part of the Property covered by the
Sccurity Instrument. Al of the foregoing together with the Property described in the Sccurity Instrument {or the
leasehold estute if the Sceurity {nstrument s on a feaschold) are referred to in this 1-4/Family Rider and the
Security Instrumment as the "Property”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agree to or riake a change in
the use of the Property or its zoning classification, unless Lender has upreed in writing to the change. Borrower
shail comply with all luws, ordinances, regulations and requirements of uny governmental body applicable to the
Property.

C. SUBORDINATE LIENS. Excopt as permitted by federal law, Borrower shall not allow any tien inferior to
the Security Instrument (o be perfected against the Property without Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insutance against rent foss in addition 10 the other
hazards for which insurance is required by Uniform Covepant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

MULTISEATE [ FAMILY RIDER - Funnic Mac/Freddie Mas Uniform Instrument Furm 3170 990 {pagx: 1 of 2 pupes)
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

___THIS BALLOON RIDER is made this 12th day of August 1996 )
and is incarporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Deed o Seeure
Debt (the "Seeurity Instrument™ of the same date givea by the undersigned (ihe "Borrower®) to seeuse the Borrower's Note

o
SECOND FEDERAL SAVINGS AND LOAN ASSN
(the "Lender”y of the same date and covering the property deseribed in the Seeurity Instrament and loeated at:

2843 W CULLERTON AVE, CHICAGO, IL 60623
[Property Address)

The interesc rate stated on the Note is called the "Note Rate.” The dute of the Note is called the "Nate Date” |
understand  the” Laler may teansfer the Note, Seeurity Instrument and this Rider. The Lender or anyone who takes the
Note, the Seeurity fastument and this Rider by transfer and who is entitled 10 receive payments under the Note is called the
“Note Holder.”

ADDITIONAL COVEMANTS. In addition to the covenants and agreements in the Security Instrument, Borrower
and Lender further covenant aid agree as follows (despite anything to the contrary contained in the Security instrument or
the Note):

. CONDITIONAL RIGHT TO REFINAKCE

At the maturity dite of the Note and Security lnstrument (the "Maturity Date™), | will be able to obtain a new loan
("New Loan") with a new Maturity Date Of/ _August 5, 2006 , and with an
interest rate equal 1 the "New Nole Rate® detrrircd in accordance with Section 3 befow if all the conditions provided in
Sections 2 and 3 below are met {the "Conditional Ke'inancing Optian™), If those conditions are not met, | understand that the
Note Helder is under ro obligation 1o refinance or mad fy the Note, of o extend the Maturity Date, and that [ will have
repay the Note from my own resources or find o lender wiliiag Jo fend me the money w repay the Note,

2. CONDITIONS TO OPTION

I 1 want to exervise the Conditions! Refinanciag Option al mateaty, cerlain canditions must he met as of the Maturity
Date. These vonditions are: (1) 1 must still be the owner and oceupant 25(he property subjecet 1o the Securily Instrument (the
"Property”); (211 must be current in my monthly payments and cannot have been more than 30 days late on any of the 12
scheduled monthly puyments immediately preceding the Maturity Date; (3) noebon against the Property (exeept for taxes and
special assessments aot yet due and payable) other than that of the Secunty Instrument may exist; (4) the New Note Rate
cannot be more than § percentage points above the Note Rate; and (5) 1 must maKe 2owritten request to the Note Holder as
provided in Section 5 below.

3. CALCULATING THE NEW RATE
The New Note Rate will be o fixed rate of interest equal 1o the Federal National Mortgege “iseociation’s required net

yickd for 30-year Nxed rate mortgages subjeet to o 60-day mandatory delivery commitment, plus areball of one percenlige
puint (0.5%), rounded o the nearest one-eighth of une pereentage point (0.125%) (the “New Mote Ride™). The required net
yield shall be the applicable pet vield in effect on the date and time of day that the Note Holder reacives notice of my
celection to exercise the Conditionsl Relinancing Option. IF this required nel yield is not available, the Note Holder will
determine the New Note Rale by using comparable information,
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calenlated tn Seetion 3 above is nol greater than 5 percentage points above the Notey
Rate and ali other conditions required in Section 2 above are satisfied, the Note Holder will determine the amount of the,)
monthly payment that will be sufficient to repay in full () the unpaid principa), plus (b) accrued but unpaid interest, plus (€33
all other sums [ will owe under the Note and Sccurity Instrument on the Maturity Date (assuming my monthly payments then §
are eurrent, as required under Scction 2 above), over the termt of the New Note at the New Note Rate in equal month{y)
puyment. The result of this caleulation will be the amount of my new prineipal and interest payment every month untit 1Ha's
New Note is fully paid.

MULTISTATE BALLOON RIDER--Singie Family—-Fannie Mae Uniform Instrument Form 3180 12/89 g
Formn 6549 (9002) (puge 1 of 2 pages) Sofware
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5. EXERUCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 catendar days in advance of the Matornity Date and advise me of the
principul, acerued but unpaid interest, and alf other sums 1 am expeeted W owe or the Maturity Date. The Note Holder
algo will advise me that { may exercise the Conditional Refinancing Option il the conditions in Section 2 above are met,
The Note Holder will provide my puyment record informition, logether with the name. e and address of the person
representing the Note Holder that | must notify in otder o exercise the Conditional Refinancing Option. If [ meet the
conditions of Section 2 above | may excreise the Conditional Refinuncing Option by notifying the Note Holder no later
than 45 calendar days prior to the Maturity Date, The Note Holder will caleufute the fixed New Nowe Rate based upon
the Federal Nuttonal Mortgage Association’s applicable published required net vield in effect on the date and time of day
nolification is recetved by the Note Holder apd as saleulated in Seetion 3 above. | will then have 30 calendar duys to
provide the Note Holder with aceeptable proal of my required ownership, vecupancy and praperty len status, Before the
Maturity Date, the Note Holder will advise me of the new interest rate (the New Note Ruted, new monthly payment
amount amd @ sfate | tGme and place ab which { must appear to sign any documents required to complete the required
refinancing. | widtrstamt the Note Holder will eharge me 2 5250 processing lee and the costs associated with updating
the title insurance puiiey, if any, and any reasonable third-party costs, such as documentary slamps, intangible las, survey,
recording lees, ele.

BY SIGNING BELOW, Borrowsy i LL.pi\- and agrees to the u,rm\jaml fuwmmh onlmmad in Ihw saon Rider.

%«5%1?”@ Lithhoid dpsa s W7,

f{ﬁe.m
R 0 VILLARREAL SOSA Borrower TICIA VIL A 508§ Borrower

({Sesh e (Sealy
Borrower ' B T Borrower

[Sigr: Origintel Onlyf

6

-

SNl

{page 2 of 2 puges)
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