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THIS MORTGAGE ("Security fislrument”} s givenon AUGUST 13, 1996 . The mortgagor is
JAMES E LAWLER A SINGLE MAN

("Borrower”). This Sceurity Instrument is given to PTRST CHICAGO NBD MORTGAGE COMPANY,

,
which 1s organized and existing under the taws of THE STZTE OF DELAWARE ,and whosc
addressis 900 TOWEZR DRIVE, TROY, MI 48098

("Lénviet”). Borrower owes Lender the principal sum of 't%
ONE HUNDRED SIXTY THOUSAND AND 00/100 e

Dollars (U.S. § 160,000,00 ). This debt is evidenced by Borrowér's note dated the same date as this Security t':%
Instrument (“"Note), which provides for monthly payments, with the full debt/if siot paid earlier, duc and payable on (B
SEPTEMBER 01, 2026 . This Sceurity Instrument sceures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications ol the Note; (b) the paymentof all ~ Qh
other sums, with interest, advanced under paragraph 7 to protect the security of this Sccurity Instrument; and (c)

the performance of Borrower's covenants and agreements under this Sceurity Instrumopt and the Note. For this
purpose, Borrower does hereby mortgage, prant and convey to Lender the following described property located in
CITY OF CHICAGO, COOK County, Hinats:

SEE LEGAL RIDER

PERMANENT INDEX NO, 14-29-210-025, 14-29-201-026

which has the addressoft 3122 N SEMINARY UNIT 2N, CHICAGO {Steet, City),
fllinois 60657 [Zip Code} (" Propurty Address™);

ILLIND1S-Single Family- FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/80

@-ﬁmlu {9408] Amanded 5/91.
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TOGETHER WITH ali the improvements now or hercafter erecied on the prererty, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Secuntty Instrument as the “Property.”

BORROWER COVENANTS that Borrowet is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Bortower wartants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propesty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Lete Charges. Borrower shall promptly pay when due
the principal of and interest on the dett evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to & written waiver by Lender, Borrower shall pay
to et on the day monthly payments are duc under the Note, until the Note is paid in full, a sum (“Funds”) for: (a)
ycarlgotues and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; {d) yearly
flood insurance preizuums, if any; (¢) yeatly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordarzs with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums.
These items ase called! “Zéscrow tems.” Lender may, at any time, coliect and hold Funds in an amount not to exceed the
maximum amount a lerdler for a federally related mortgage loan may require for Borrower's escrow account under the
federal Real Bstate Settleme=1i. Mrocedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 ot seq.
("RESPA"), unless another law ¥t applies to the Funds sets a lesser amount. If so, Lender may, at any iime, collect and
hold Funds in an amount not to &7 =<ed the lesser amount. Lender may estimate the amount of Funds due on the basis of
current daia and reasonable estimates of expenditures of future Esctow ltems or otherwise in accordance with applicable
law.
The Funds shall be held in an instituti-n \wwhose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an insiitution) or in any Federu] Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not chazge Sorrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow ltems, (n}ess Lender pays Borrower interest on the Funds 2n:d applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-lime charge for an
independent real estale tax reporting service used by Lerder in connection with this loan, unless appiicable law provides
otherwise. Unless an agreement is made or applicable lavr requires interest Lo be paid, Lender shall not be required to pay
Borrower any interest or eamings on the Funds, Borrower uns Lender may agree in writing, however, that interest shall
be paid on the Funds. Lender shall give to Borrower, without chedg=, an annual accounting of the Funds, showing credits
and dcbits to the Funds and the purpose for which each debit to thie Furds was made. The Funds are pledged as additional
security for all surns sccured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be he'2 by applicable law, Lender shell account to
Borrower for the excess Funds in accordance with the requirements of apjlicao'e law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow ltems when due, Lende maay so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the driiciency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lend«r, priof to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or szle a: a credit against the sums
secured by this Security Instrument.

3, Application of Payments. Unless applicable law provides otherwise, all payments récvived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; secord, 12 amounts payable
under paragraph 2; third, {o interest due; fourth, to principal due; and last, lo any late charges due underthe Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may aitain prionity over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. if Borrower makes these payments directly, Borrower shall promptly fumish te Lender
receipts evidencing the payments.

Borrower shall lﬁ:’omptly discharge any lien which has priority over this Secunity Instrument uniess Bormower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) conlests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
opetate to prevent the enforcement of the lien; or (¢) secures from the holder of the licn an agreement satisfactory to
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Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject toa
lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien,
Borrower shall saisfy the lien or take one or mote of the actions set forth above within 10 duys of the giving of
notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance cartiet providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unseasonably withheld. If Borrower fzils to maintain coverage described above,
Lender may, at Lendet’s option, obtain coverage to protect Lendet's rights in the Property in accordance with paragraph
7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals, IF Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Barrower shall give prompt notice 10 the
insurance carmiet and Lender. Lender may make proof of luss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property daruaged, if the estoration or repair is cconomically feasible and Lender's security is not Jessened. If the
restoration of repair is-not cconomically feasible or Lender's secunty would be lessened, the insurance proceeds shall be
applied to the sums'seorred by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Pieperty, or does not answet within 30 days a notice from Lender that the insurance carrier has
offered 1o settle a claim, ther Lender may colleet the insurance proceeds, Lender may use the proceeds to repair or
restore the Property of to pay sirs secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given

Unless Lender and Borrower olnerwise agree in writing, any application of proceeds to principal shatl not extend or
postpone the due date of the monthly puyments reterred to in paragraphs 1 and 2 or chunge the amount of the payments. [f
under paragraph 21 the Property is acquirid by Lender, Borrower’s right te any insurance policics and proceeds resulting
from damage 1o the Property prior 1o the-aeguisition shall pass to Lender 1o the extent of the sums secured by this
Sceurity Instrument immediately prior to the azdisisition.

6. Occupancy, Preservation, Maintenato: und Protection of the Property; Borrower's Loan Application;
Leasecholds, Borrower shall oceupy, establish, and ase the Property as Borrower's principal residence within sixty days
after the execution of this Sceurity Instrument and shall continue 1o occupy the Property as Borrower’s principal
residence for at least one year after the date of occupaney, uniess Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenvating circumstznces exist which are beyond Borrowet's control. Borrower
shall not destroy, damage or impair the Propenty, allow the Troperty (o deleriorale, of commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, vhether civil or criminal, is begun that in Lender’s
goodd faith judgment could result in forfeiture of the Property or orthcrwise materiaily impair the lien created by this
Security Instrument or Lender’s security interest, Bortower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding lo be dismissed wiin a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Botrower's interest in the Propercy or other material impairment of the lien
created by this Security Instrument or Lendet's security interest. Borrower shail‘alsa be in default if Borrower, during the
{oan application process, gave materially false or inaccurate information or staiements to Lender (or failed to provide
Lender with any matertal information) in cornection with the loan evidenced by the Hote, including, but not limited to,
representations concerning Borrower’s oceupancy of the Property as a principal residenc, 1 this Sccurity Instrument is
on a jeaschold, Borrower shall comply with all the provisions of the Iease. Iff Borrower acauirss fee title to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the coyenants and agreements
contained in this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lepder’s rights in the
Property (such as a proceeding in bankruptey, probate, tor condemnation or forfetture or to enforee taws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the 8
Property. Lender’s actions may include paying any sums sccured by a lien which has priority over this Security )
Instrument, appearing in court, paying reasonable attomneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so. oS

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this! )
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interesi %)
from the date of disbursement at the Nofe rate and shall be payable, with interest, upon notice from Lender to Borrower 073
requesting payment, J

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Bortower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
feason, the mortgage insurance voverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the
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premiums tequired to obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost
substuntially equivalent to the cost to Borrower of the morigage insurance previously in effect, from an sliemate
mortgage insurer approved by Lender. If substantially equivalent morigage insurance coverage is not available,
Bortower shall pay to Lender cach month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased (o be in effect. Lender will accept, use and retain these
payments as a loss reserve in lien of morigage insurance. Loss reserve payments may no longer be required, at the option
of Lender, if mongage insurance coverage (in the amount and for the period that Lender requires) provided by un nsurer
spproved by Lender again becomes availeble and is oblained. Borrower shall pay the premiums required to maintain
montgage insurance in effect. or to provide a loss reserve, until (he requirement for mortgage insurance ends in
accofdance with any writter agrecment between Borrower and Lender or applicable law.

9, Inspection. Lender or ifs agent may make reasopable entties upon and inspections of the Property. Lender shall
give Borrower notice at the time of or priot to an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proveeds of any award or claim for damages, dircet or consequential, in connection with
any condemnation ot other taking of any part of the Property, or for conveyance in lien of condemnation, are tereby
assigned and shall be paid to Lender.

In the ever< of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Security
Instrument, whether o1 not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair markex valse of the Propenty immediately before the taking is equal {o or greater than the amount of the
suins secured by this 3rurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums sectred oy this Security Instrument shall be reduced by the amount of the proceeds muliiplied by the
following fraction: (a) the it 2mount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediateiy before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fsir market value of the Property immediately before the taking is iess than the
armount of the sums secured immediate!s before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, fhe proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrovier. or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrcwer fails to d to Lender within 30 days after the date the notice
is given, Lendez is authorized 1o collect and apply thi= proceeds, at its option, either to restoration cr repair of the Property
or to the sums secured by this Security Instrument, whet*r or not then due.

Unless Lender and Botrower otherwise agree in wiiting, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred ‘o in paragraphs 1 and 2 or change the amount of such

ayments.

P 11, Borrower Not Released; Forbearance By Lender Not.a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Secunty 'nstrument granted by Lender 1o any successor in
interest of Botrower shall not operate to release the Jiability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any suscesser in interest or refuse iv extend time for
payment or olherwise modify amortization of the sutns secured by this Se&ity Instrument by reason of any demand
made by the original Botrower or Borrower’s sticcessors in interest. Any forbegrance by Lender in exercising any right
or temedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lenuer 211 Borrower, subject to the
provisions of paragraph 17. Borower’s covenants and agreements shall be joint and severdl. Anv Borrower who co-sighs
this Security Instrument but does nat execute the Note: (a) is co-signing this Security Instrum<ni only 1o morigage, grant
and convey that Borrower’s interest in the Property under the terms of this Secunty Instrumeiit;-(b) is not personally
obligated to pay the sums secured by this Security Instrament; and {c) agrees that Lender and any ziher Borrower may
agree to extend, modify, farbear or make any accommodations with regard to the terms of this Security Instrument or the
Note withoul that Borrower's consent.

13. Loan Charges. If the Joan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intesest or other loan charges collected or fo be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shull be reduced hy the amount
necessary to teduce the charge (o the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
unider the Note or by making a direct payment to Botrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment withont any prepayment charge under the Nole.

14, Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by
mailing it hy first class mail unless applicable law requires use of another method. The notice shall be ditected to the
Property Address or any other address Borrower designaies by notice to Lender. Any notice to Lender shall be given by
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[irst class mail to Lender’s address stated herein or any other address Lender designates by notice to Bottower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note: conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effeet without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any interest
in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums sccured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrsment.

If Lender excreises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 cays from the date the notice is delivered or matled within which Barrower must pay all sums secured
by this Security Instrament. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedics permities by this Sceurity Instrument withoul further notice or demand on Borrower.

18. Borrower’s Kigp: to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securtty iistrument discontinued at any time prior to the earlier of: (a) 5 days (or such othier pcnod as
applicable law may spcmty for teinstatement) before sale of the Property pursuant to any power of sale contained in this
Sceurity Instrument; or (b) entzy Gl a judgment enforeing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then woullbe due under this Security Instrument and the Note as if no aceeleration had
aceurted; (b) cures any default of any Gther covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not lirnited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien i tnis Sceurity Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this-3<curity Instrument shall continue unchanged. Upon reinslatement by
Borrower, this Security Instrument and the ohligations sc(.und hereby shall remaip fully effective as if no acceleration
had oceurred. However, this right to reinstate shall not apply in the case of aceeleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer, The Note o partial interest in the Note (together with this Security
Instrument) may be sold ane or more times without prior totice to Borrower. A sale may result in a change in the entity
{known as the "Loan Servicer”) that collects monthly paymenlsdue under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated fo.2 sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writien notice of the change in accordance with paragraph 14 above and applicable law.
The natice will state the name and addtess of the new Loan Servicer and the address to which payments should be made,
The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the prescree, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow aryone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sententis shall not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substances that are gencraliy recognized 1o be appropriate to
normal tesidential uses and to maintenance of the Propety.

Botrower shall promptly give Lender written notice of any investigation, claim, deniand, Jawsuit or other action by
any governmental or regulatory agency or private party involving the Properly and any” Fazardous Substance or
Environmental Law of which Borrower has actual knowledge, If Borrower Jearms, o is notificd oy any govemmental or
regulatory authorily, that any removal or other remediation of any Hazardous Substance aliscting the Property is
necessary, Borrower shall promptly take all necessary remnedial actions inaccordance with Environmenial Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoling, kerosene, other flammable or toxic petroleum produ
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radiouct?%
materials, As used in this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where they
Property islocated that relate to health, safety ot envitonmental protection. L)

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: e

21, Accelerstion; Remedies. Lender shall give notice to Borrower prior to acceleration Iollnwing‘J
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration>.
under paragraph 17 uniess applicable law provides otherwise). The notice shall specify: (a) the default; (b) th¢”
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that fstlure to cure the default on or before the date

Farm3014  9/90

@, ERILY 15208) Page 5 of 8




UNOFFICIAL COPY

specified in the notice may result in acceleration of the sums secuted by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to assest in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at its option,
may require immediate payment in full of all sums secured by this Secusity Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attomneys® fees and costs of
title evidence.

22, Release, Upon payment of all sums secured by this Security Instrumient, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to talr Security Instrument. If one or niore nders are executed by Bosrower and recorded together wath
this Security Instrumezt, 7he covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenan(s 2nd agreements of this Seeurity Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicakie box(es)!

X Adjustable Rate Rider Condominium Ridet _J 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider i} Biweekly Payment Rider
Balloon Rider Rate Improvement Rider ___!Second Home Rider
V.A. Rider Other(s) [specify]

e BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in sny ridex(s) executed by Borrower and reco:ded with it.

Witnesses: ~ oyl

5 e e il S (Seal)
JACE S B-LAWLER -Borrower
3

5 < (Scal)
3 s
-

&

{Seal) a (Seal)
" -Bormower -Bamrowes

STATE OF ILLINOIS, County ss:
: I, "'ﬁ;iu N JAZIIRN , @ Nolary Public in and for said county and state do hercby

R

certify that JAMES B LAWLER A SINGLE MAN

L ©
el , personally known to me to be the same person(s) whose
3;5 .- bame(s) subscribexd to the foregoing i mtrumcnt appeared before me this day in person, and acknowledged that
rag s,ﬁ he signed and delivered the said instrumentas ~ A/'s free and volpntaTy~act, for the uses and purposes
¢ thereinset forth. "
X Q‘# Given under my hand and official scal, this  137H
:2:‘_ L My Commission Expires: “Towe . 2ocg
—
This Instrument was prepared by: RENEE WILLIAMS !

| QM 6AML) saos; Pege st e ) Fom3014  9/90
: 8742496 NOTARY PUBLIC. STATE $
| MY COMMISSION EXPIRES 080100 $
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UNIT NQ. 3124-2 IN 3122-24 NORTH SEMINARY CONDOMINIUM AS DELINEATED ON

; A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

| LOTS 67 AND 68 IN JOHN P. ALTGELD'S SUBDIVISION OF BLOCKS 3 AND 4 IN THE

.' SUBDIVISION OF BLOCKS 2 AND 3 I[N CANAL TRUSTEES' SUBDIVISION OF THE
EAST 1/2 OF SECTION 29, TOWNSHIP 40 NORTH. RANGE 14 EAST GF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY 18
ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
OWNERSHIP RECORDED AUGUST 8, 1996 AS DOCUMENT 96604516, TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS
APPURTENANT TO SAID UNIT, AS SET FORTH IN SAID DECLARATION.

COMMON ACDRESS: 3122-24 NORTH SEMINARY, UNIT 3124-2, CHICAGQO, IL. 60657

PERMANENT 1NDEX NOS: 14-29-201-025 AND 14-29-201-026

. >
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Ys 2 CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 13T dayof AvgUST , 193%6 \
and is incorparated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) lo
seeure Borrower's Note to
FIRST CHICAGO NBD MORTGAGE COMPANY,

A DELAWARE CORPORATION
{(the "Lender”)
of the same date and covering the Property desctibed in the Security Instrument and located at:
3122 N_SEMINARY UNIT 2R
CHIC?O. ILLINOIS 60657

[Propenty Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium proiectfnown as:
3122 N SEMINARY _CNDOMINIUMS

[Name of Condominium Project}
(the “Condominium Project™)’ 1£.the owners associalion or ather entity which acts for the Condominium
Project (the “Owners Association”) holds title to property for the benefit or use of its members or
sharcholders, the Property also (includes Borrower's inferest in the Owners Association and the uses,
proceeds and benefits of Borrower”s finzrest.

CONDOMINIUM COVENANTS. In addition to the covetiants and agreements made in the Sceurity
Instrument, Borrower and Lender furthei-czvenant and agree as follows:

A. Condominium Obligations. Borrowrs-shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Doctumer ts. The "Constituent Documents™ ate the: (i) Declaration or
any other document which creates the Condominiam Project; (ii) by-laws; (iii) code of regulations; and (iv)
other equivalent documents. Borrower shall prompriy pay, when due, all dues and assessments imposed
pursuant (o the Constiluent Documents.

B. Hazard Insurance. So long as the Owners Assosiation maintains, with a gencrally accepted
insurance carrier, a "master” or “blanket” policy on the-Condominium Project which is salisfactory to
Lender and which provides insurance coverage in the amounts, for the periods, and against the hazards
Lender requites, including fire and hazards included within the teda”extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant i forthe monthly payment to Lender of
the yearly premium installments for hazard insurance on the Property; and
(ii) Borrower's obligation under Uniform Covenant 5 1o ma'ntoin hazard insutance coverage
on the Property is deemed satisfied ta the extent that the required coverdge is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insarapie coverage.

In the event of a distribution of hazard insurance proceeds in licu of restoration Or repair following a
loss to the Properly, whether to the unit of to common clements, any proceeds payabie (o Borrower are
hereby assigned and shall be paid to Lender for application to the sums sccured by the Scemity Instrument,
with any excess paid to Borrower,

C. Public Liability Insurance, Borrowet shall take such actions as may be reasonable to insure that
the Owners Association maintains a public Hability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation, The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property, whether
of the unit or of the common elements, or for any conveyance in liet of condemnation, are hereby assigned
and shall be paid to Lendet. Such proceeds shall be applicd by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDFR -Single Family- Fannis Mas/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90

Page 10l 2 /

- i /
@ 8 (@1om VMP MORTAAGE FOAMS * [313)2938100 * (8001821-7281 Initialf




UNOFFICIAL COPY

E. Lender's Prior Consent. Borrower shall not, except afler notice to Lender and with Lendert’s prior

written consent, either partition or subdivide the Property or consent {o:
(i) the abandonment or termination of the Condominium Project, except for abandonment or

termination regquired by law in the case of substantial destruction by fire or other casualty of in the case of a
taking by condemnation ot eminent domain;

(ii) any amendment to any provision of the Constituznt Documents if’ the provision is for the
express benefit of Lender,

(ifi) termination of professional management and assumption of self-management of the
Owners Association; or

{iv) any action which would have the ¢ffect of rendering the public fiahility insurance
coverage maintained by the Owners Association unacceptabie to Lender.

F. Remedies. if Borrower does not pay condominium dues and assessments when duc, then Lender
may pay (nein. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Bostower sedared by the Security Instrament. Unless Borrower and Lender agree to other terms of
payment, these nmounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with in’érest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELCW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Ridcr.

ey 9
Sl QR L (Seal}

TANEF B_LAWLER -Barrower

2 (Seal)

———

3CT32ens
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ADJUSTABLE RATE RIDER 6742456
1 Year Treasury Index - Rate Caps

PSR ( ry ps)

THIS ADJUSTABLE RATE RIDER is made this 137K day of AvGUST , 1996 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Secutity Instramcnt”) of the same date given by the undetsigned (the "Borrower”) to securc Borrower’s Adjustable Rate
Note (the "Note") 10 FIRST CHICAGO MNBD MORTGAGE COMPANY,

A DELAWARE CORPORATION

(the “Lender”) of the same deie 2ad covering the property described in the Sceurity Instrument and located at:
2122 N SEMINARY UNIT 2N
CPICAGO, IL 60657

{Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT, THE I:O7TE LIMITS THE AMOUNT THE BORROWER'S !INTEREST
RATE CAN CHANGE AT ANY ONE T'MFAND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. In addition to the sovenants and agreements made in the Security Instrument,
Botrower and Lender further covenant and agree as follows:

A. INTERESTRATE AND MONTHLY PAYMENT CHANGLS
The Note provides for an initial interest rate of 8.63u %. The Note provides for changes in the
interest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may change on the finst day of SEPTEMBER, 2001 , and on that day cvery
12th month thereafter. Each date on which my interest rate could change is called a "Changr tute.”

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Indes”1s the weekly average
yield on United States Treasury securitics adjusted to a constant maturity of | yeat, as made availuble by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days before cach Chang:: Tate is called )
"Current Index.” %!

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice. hed

(C) Cafculation of Changes

Before each Change Date, the Note Holder will caleulate my new interest rate by adding )
THREE AND 000/1000 percentage point(s) ( 3.00 %) to the Currcng
index. The Note Holder will then round the result of this addition to the neatest one-cighth of one percentage poin
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the
next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that | am expected 10 owe at the Change Date in full on the Maturity Date ai my new interest rate in substantialy
esqual payments. The tesult of this caleulation will be the new atsount of my monthly payment.

(D) Limits on Interesi Rate Changes

 The inlerest rate I am requised to pay at the fiist Change Date will not be greater than 10,000 % or
less than 6,200 %. Thereafter, my interest rate will never be increased or decreased on any single
Change Date by tiore than (wo percentage points (2.0%) from the rate of interest | have been paying for the preceding
twelve months. My izierest rate will never be greater than 13.000 %

(E) Effective D oi Changes

My new interest r:¢ ‘auil become effective on each Change Date. [ will pay the amount of my new monthly payment
beginning on the first montkly zayment date after the Change Date until the amount of my monthly payment changes
again.

{F) Notice of Changes

The Note Holder will deliver or mi2ii to me a notice of any changes in my interest rate and the amount of my monthly

payment before the effective date of any change. The notice will include infarmation required by law to be given me and
also the title and telephone number of a petzon who will answet any question I may have regarding the notice.

BY SIGNING BELOW, Borrower accepts ar. agees (o the terms and covenanls contained in this Adjustable Rate
Rider.

e Y0
C,.._Q%é/// — (Seal)

JAMRH E-LAWLER “Borrower
(Seal)

«Borrowet
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