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TRUST DEED
THE ABOVE SFPACE FOR RECORDERS USE ONLY
THIS INDENTURE, inade__ 08/13/96  betwaen __ FETERICD MARRFRD AND MARTA MARRERD, HIS WIFE, AND GERARIO
MARRERD, SINGE NEVIR MARRIFD  herein referred to as "Grantors, and ___S.E. MATTHRES
of (HICAD , Winois, herein referred o as

*Trustea”, witnesseth;

THAT, WHEREAS the Grantors h2ve promised to pay to Associates Finance, Inc., herein ieferred to as "Beneficiary”,
the legal holder of the Loan Agreement hereinafter described, the principal amount of $ 27409.12  together
with interest thereon at the rate of (check appiicable box):

Agreed Rate of Interest; ___12.93 % per yeur on the unpaid principal balances.

1 Agreed Rate of interest: This is a variable inisr-<t rate loan and the interest rate will increase or decrease with
changes in the Prime Loan rate. The interest rate will be 28 ____percentage points above the Bank Prime Loan Rate
published in the Federal Reserve Boerd's Statistical Release H.15. The initial Bank Prime Loan rate is M %, which
is the published rate as of the Jast business day of ___ NA (. therafore, the initial interest rate is _NA % per
year. The interest rate will increase or decrease with changes in (e Bank Prime Loan rate when the Sank Prime Loan
rate, as of the last business day of the preceding month, has inciersed of decreased by at least 1/4th of a percentage
point from the Bank Prime Loan rate on which the currant interest va'a is based, The interest rate cannot increase or
decrease more than 2% in any year. In no event, however, will the interer? icte aver be less than _NA___ % per year
nor more than NA % per year. The interest rate will not change befo:a thz First Payment Date.

QD

Adjustments in the Agreed Rate of Interest shail be given effect by changing tha dellar amounts of the ramaining s?)

monthly payments in the month following the anniversary dale of the loan and every'12 months thereatter so that the
total amount due under said Loan Agreement will be paid by the last payment date of __t8/20/06 . Associates .
waives the right to any interest rate increase after tha last anniversary date prior to the last puyment due date of the ()
loan.
A

The Grantors promise to pay the said sum in the said Loan Agreement of even date herewith, mania paivable to the
Beneficiery, and delivered in ___120 ___ consecutive monthly instaliments: ____ 1 _ at ¢ 418.90
followed by 119 at$__ 409.01  followed by 0__at$ 00, with the first instaiiment

beginning on 09/20/96 , and the remaining instaliments continuing on the same day of sach month
thereattar until fully paid. All of said payments being made payable at CHICAGO llinois, or at such place
as the Benaficiary or other holder may, from time to time, in writing appoint.
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NOW, THEREFORE, the Grantors to secure ent of the said obligation in accordance with the terms,
lons and ¥mitations of this Trust Deed, and the performance cf the covenants and ants hefein contained,
1o be ad, and also in consideration of the sum of One Dollar in hand paid, the raceipt whereof is
thess presants CONVEY and WARRANT unto the Trustes, its successors and assigns,

iate and all their estate, titla and interest therein, situate, lying and being in the

AND STATE OF ILLINOIS, to wit.

[O—

S. HAIR'S SUBDIVISIDN OF THE SOUIH 1/ T
/2 UF |
{72 OF THE SQUTH WEST 1/4 OF THE NORIH EAST t/4 DF SECTON 2, ?uwngﬁlgugéﬂ

NORTH. RANGE 13, EA ‘
rne R ST OF THE THIRD PRINCIPAL MERIDIAN . IN COOK COUNTY,

TAX IDNO:  16-2-221-035-0000
CKA: 1308 K. BUZAN CHGO, IL. 60631

which, with the property hereitixitu+ deacribed, Is referred to herein as the “premises.”
“LOGETHER with improvements ard fixtures now attached together with easemients, rights, privileges, interests, rents

TO HAVE AND TO HOLD the premises (7o the said Trustoe, its successors and assigns, forever, for the purposes,
and upoh the uses and trusts herein set ‘orth. tree from all rights and benefits under and by virtue of the Homestead
Exa?vmphon Laws of the State of Hinois, whica said rights benefits the Grantors do hereby expressly reiease and

.l

1. GQantors shall (1) pmmd&tl!ny repair, restore or reouild any buildings or improvements now or hereafter
premisos which may beocome agadorbadeaned;#f)koopuidpmnbuingoodcondiﬂonmdmpﬂ,'
waste, and free from mechanic’s or other lisna or cleins - lien not expressiy subordinated to the lien hereof;

: whm&nan;,rhdubhdrmﬂﬂchmaybosocundbyal!mo.'dmrgoonme ises suparior to the lien hereof,
upon request exhibit satisfactory evidence of the discharge o7 such prior fien to Trustes of to Beneficlary; (4) com
within A reascnable time any building or buildings now or ai-wytime in process of erection upon pramises;
comp:i with all reguirements of law or municipal ordinances witl: 7a# Dect to-the premises and the use thereot; {
nom alterations in said premises except as required by iaw o musicipal ordinance.

2. Grantors shall psy before mny penally attaches all genmar taxcs, and shall pay special taxes,

assessmanis, water cherges, sower charges, and othor charges againzt the premises when due, and shall,
gmmmLMhhmetmthmmpMerwm.Topumntdvfaulthemmdu
damoglhallptayhmmpmhst.mmommmrpmvidadbysm,ammormmmemwmeh&amrmay

3. Guantors shall keep ek buildings and improvements now or hereafter situated on said premises insured against
losscrdunngebyﬁra?ﬁghtrd or windstorm under policies providing for payment by ths insurance com of
moneys mommw @ o8t of replacing or repairing the same or to pay in fuil thv, mdebtedness secured
heraby, ak in companies ‘actory to the Baneficiary, under insurance policies payable, in cara =i loss or damage,
Trustee for the banefit of the , such rights to be evidenced by the standard morigage c'ause to be attached
to each policy, and shall deliver all ) incig)ding additional and renewal policies, to heary, end in case of
insurance about to expire, shall deliver renewal policies not less than ten days pnor to the respective d/a®) of expiration.

. _In case of default therein, Trusiee or Beneficiary may, but need not, make any payment or perform any act
hereinbefore required of Grantors in any form and manner geemed expedisnt, and may, but need not, make full or
pertial payments of principal or interest on prior encumbrances, 4 any, and purchase, discharge, compromise or settle

y tax ien or other prior lien or title or claim thereof, or redeem from any tax sale or forfeiture affecting said premises
or contast any tax of promisa o settie any tax lien or other prior fien or titte or claim thereof, or redeem from any tax
sale or forfsiture said premises or contest any tax or asseasment. All moneys {or any of the punoses
heroin authorized and all xpenses paid or incurred in conneciion therewith, including attorney’s fees, and any other
moneys advanced by Trustee or Boneficiary o protect the mortgaged pramises and the lien hereof, shall ba so much
additional indebtedness securaed hereby and shall become imm: ly dus and payabie without notice and with intarest
thereon at the annual ; rate stated in the Loan Agreement this Trus secures, inaction of Trustee or
aeneggi:rtyshanmverbu considered as a waiver of any right accruing to them on account of any default hereunder oi

e p QGrantors,




The Trustea or Beneficium eEeF rrLg:g LApreQQEEnh tized relating to taxes or

W ossments, may do so according tc any bill, statement or eatimate procured from the appropriate public office without

inquiring into the accuracy of such bill, statement or estimate or into the validity of any tax, assessment, sale, forfeiture,
o en o 4t or slans theredf, ‘ : oo *

'®.  Grantors shail pay each itern of indebiedness herein mentioned; Loth prhclpé arid intérest, when dus Boccrdiig ~

to the terms herecf. At the o&tior; af Beneficiary, and without notice to Grantors, all unpaid indebtedness secured by
this Trust Dead shall, notwithstanding anything in' the Loan Agreement or in this Trust Deed to the contrary, become due
and padyable (ﬂg| immediately in the case of default in making payment of any installment on the Loan Agresment, or (b)
when detault shall cccur and continue for three days in the performance of any other agresment of the Grantors herain

contained, or (c) immediately if all or part of the premises are sold or transferred by the Grantors without Beneficiary’s
prior written consent,

7. When the indebtedness hereby secured shall become due whether by acceleration or otherwise, Benaficiary or
Trustee shali have tha right to foraclose the lien hereol. In any suit to forecicse the lien hereof, there shall be allowed
and included as additional indebtedness in the decres for sale all expanditures and expenses which may be paid or
incurred by or on behalf of Trustee or Beneficiary for attomey's fees, Trustee's fees, appraisors’ fees, outlay for
documentary and expert evidence, stenagraphers' charges, publication costs and costs (which may be estimated as to
items to be expended e’iar entry of the decree) of procuring all such abstracts of title, title searches and examinations,
guarantee policies, Tur7a certificates, and similar data and assurances with respect to title as Trustee or Beneficiary
may deem to be reasonaliv necessary either to prosecute such suit or to evidence to bidders at anr sale which may be
haa pursuant to such decrae e true condition of the title or the value of the premises. All expenditures and sxpenses
of the nature in this parasarn mentioned shall become so much additional indebtedness secured hereby and
immediately due and payabf .\t interest thereon at the annual percentage sate stated in the Loan Agreement this
Trust Deed secures, when paid orinraed by Trustee or Beneficiary in connection with (a) any proceeding, including
grobate and bankruptcy groceedmga.,io which either of them shall be a Barty, aither as plaintiff, claimant or defendant,

y reason of this Trust or any indeh*adness hereby secured; or (b) preparations for the commencament of any
suit for the foraclosure hereof after accrus) <f such right to foreclose whether or not actually commenced; or gc?

preparations for the defense of any threatensd s1:** or proceeding which might affect the premises or the security here
whether or not actually commenced.

8. The proceeds of an¥ foreclosure sale of ths riemises shall be distributed and applied in the following crder of
priority: First, on account of all costs and expenses inzidant to the foreclosure proceedings, including ail such itams as
are mentioned in the preceding paragraph hereof; second, all other items which under the terms hereof constitute
secured indebtedness additional 10 that evidencad by the '.oan Agreemant, with interest thereon as herein provided;

third, all principa) and interest remaining unpaid on the rsts, fourth, any overplus to Grantors, their heirs, legal
representatives or assigns, as their rights may appear,

9. Upon, or at any time after the filing of a bili to foreclose this 'n:s*:Daed, the court in which such bill Is filed may
appoint a receiver of said premises. Such appointment may be made «itt.er before or after sale, without notice, without
regard o the solvency or insolvency of Grantors at the time of application for.such receiver and without regard to the
then value of the premises or whether the same shali be then occupied as ‘a homestead or not and the Trustee
hereunder may be appointed as such receiver. Such receiver shall have i zower 1o collect the rents, issues and
profits of said premises during the pendency of such foreclosure suit and, in casa <! a sale and a deficiency, during the
fult statutory period of redemption, whether there be redemption or not, as wel ez during any further times when
Grantors, except for the intervention of such receiver, would be entitied to collact suct, rents, issues and profits, and ail
other powers which may be necessary or are usual ir. such cases for the protection, passession, control, management
and operalion of the premises during the whole of said period. The Court from time to time mry xuthorize the receiver to
apply the net income in his hands in payment in whole or in part of: (1) The indebtedness xerurzd hereby, or
decree foreclosing this Trust Deed, or any tax, special assessment or other lien which may be ororcome superior to the

lien hereof or of such decree, provided such application is made prior to foreclosure sale; (2) the duficisncy in case of a
sale and deficlency.

10.  No action for the enforcement of the lian or of any provision hereof shall be subject to any defense which would
not be good and available to the party interposing same in any action at law upon the note hereby secured.

11, Trustee or Bensficiary shall have the right to inspect the premises at all reascnable times and access thereto
shall ba permitted for that purpose.

12. Trustee has no duty to examine the title, location, existence, or conditicn of the premises, nor shall Trustee be

obiigated to record this Trust Deed or to exercise any power herein given unless expressly obligated by the terms -

hereot, nor be liable for any acts or omissions hereunder, except in case of gross negiigence or misconduct and Trustee
may require indemnities satisfactory to Trustee before exercising any powsr herein given.

13.  Upon presentaticn of satisfactory evidence that all indebledness secured by this Trust Deed has been fully paid,

either before or after maturity, the Trustse shall have full authority to release this Trust Deed, the iien thereaf, by proper
instrument.
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M\ghak have the authority

j tide, powers and authority as
. 4% Thig Trust Dued and all provisions nereof, shali exrend to 2ng be tinging upon. Graniors .and af pnrsw
- ctmmhgmorﬂvommm.mmmrd “Grantors* wﬂonmodharmns include all such persons and all
5 porsons liable jor the payment of the indebtedness or any thereof, whether or not such persons shall have
. aeecuted e Loan Agresmant of this Trust Deed. The term as used herein shail mean and include any
-7 . sUcceesors or assigns of Beneficiary.

' WITNESS the hand(s) and seal(s) of Grantors the day and year first above written,

=5 AV 25
P LA L et (SEAL) Lib itee 0 r kgt n oD SEALY

‘ FEDERICO MARRERO MARIA MARRERO
7] :
3 GERARDO MARRERC
STATE OF ILLINOIS, |. THE UNDERSIGNED '
COOR ss Notary Public in and for and residing in saikd County, in the
County of L)

MMA%WWWWMBW

AND GERARDO MARRERO, SINGLE NEVER MARKL

who __ARE  personally known to me to be the same
person ___________whose names__ARE subscribed
to the foregoing Instrument, appesred before me this day in
psson and acknowledged that _THEY signed and
celivored the said instrument as _THEIR froe and
voluntary act, for the uses and purposes therein set forth.

3?. G!V&NundamyandmdNowswmb 13kh 4y of
o AUGUST ~ 7 ., AD:19_0

e }
g 1§s instrument was prepared b;} oFFICl AL SEAL” { Nainy Ao

ASSOCIA‘I‘ES FINANCE, IN. GEORGEE-MMLER ooy IRVING ¥ »D CHGO, IL. 6063
Home)
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£ INSERT STREET ADDRESS OF ABOVE
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|
Vv STREET 1308 N. HOMAN
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