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“%/ORTGAGE

TH'S MORTGAGE IS DATED AUGUST 7, 1008, batwoun ARMANDD GOMEZ antd MICHELE M, GOMEZ, HiS
WIIE, JOINT TENANTS, whose addresy is 8530 W/ IRVING PARK UNIT 204, CRICAGO, Il. 80834 (referred t0
bolow as "Grantor”); and Columbia Natlonal Bank of Chlirqo, whose address ia 5250 N. Harlem Avenue,
Chicago, IL 80858 (referred to below as "Lendar®),

GRANT OF MORTGAGE. For valuable consideration, Grantor imortgzges, warranta, and conveys 1o Lendor all

of Cranlor's right, title, and interest in and 1o the following doscribod rea propsny, togother with wll oxisting or

subscquently erected or altixed buildings, improvoments amd  fixtures; a7 caxomonts, rights of way, and

appurtenances; all wwor, wator rights, watercourscs und ditch rights (including vk in whilitios with ditch or

irvigetion rights); and all othes rights, royaltios, and profits rolating to the real propeay, iacluding without limittion

wll minormls, oi, gay, geothsrmwl and similar mattors, located in COOK County, Siate of Hiinola (the "Real

Propaerty”):
PARCEL 1: UNIT NO. 204 iN MERRIMAC SQUARE CONDOMINIUM [ll AS DELIFATED ON A SURVEY °
OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 1 AND 4 IN PONTARFL.L! SUBDIVISION OF
MERRIMAC $QUARE, A PART OF THE FRACTIONAL SOUTHEAST 1/4 OF SECTION 3, TOWNSHIP 40
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERICIAN, IN COOK COUNTY, ‘LL!NOIS WHICH
SURVEY I8 ATTACHED AS EXHIBIY "B" TO DECLARATION OF CONDOMINIUM MADE BY PARKWAY
BAMK AND TRUST COMPANY UNDER TRUST AGREEMENT DATED JUNE 9, 1002 AND KNOWN AS
TRUST NUMBER 10348 AND RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK
COUNTY AS NOCUMENT NUMBER $3337398 TOGRTHER WITH ITS UNDIVIDED PERCENT INTEREST
IN SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL THE PROPERTY AND SPACE COMPRISING
ALL THE UNITS THEREOF AS DEFINED AND SET FORTH IN SAID DECLARATION AND SURVEY)
PARCEL 2: PERPETUAL, NON-EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL 1 FOR
INGRESS AND EGRESS OVER, ALONG AND UPON THE LAND, AS SET FORTH BELOW, AND
FURTHER DELINEATED IN EXHIBIT "A" OF DOCUMENT NUMBER 92607113, FOR DRIVEWAYS,
WALKWAYS, COMMON PARKING AND PARK AREAS AS CREATED BY DECLARATION OF COMMON
EASEMENTS AND MAINTENANCE AGREEMENT DATED AUGUST 7. 1902 AND RECORDED AUGUST
14, 1982 AS DOCUMENT NUMBER 928071113 BY AND AMONG PARKWAY BANK AND TRUST
COMPANY AS TRUSTEE UNDER TRUST AGREEMENT DATED JUNE §, 1892 AND KNOWN AS TRUST

L




UNOFFICIAL COPY

08-07-1990 MORTGAGE ... Paje
Loan No {Continusd) '

NUMBER 10245, PARKWAY BANK AND TRUST COMPANY AS TRUSTEE UNDER TRUST AGREEMENT
DATED NOVEMBER &, 1991 AND KNOWN AS TRUST NUMBER 10176 AND PARKWAY BANK AND
TRUBT COMPANY AS TRUSTEE UNDER TRUST AGREEMENT DATED JUNE 6, 1992 AND KNOWN A8
TRUST NUMBER 10348, PARCEL 3: THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE NO.
P-14 AND STORAGE SPACE NO, 8-4, LIMITED COMMON ELEMENTS AS DELINEATED ON THE
SURVEY ATTACHED TO THE DECLARATION AFORESAID, RECORDED AS DOCUMENT NUMBER

NIITI0L,

The Res) Property or its address is commonly known as 8530 W/ IRVING PARK UNIT 2C5, CHICAGO, IL
00834, The Rew! Proporty tax identification numbor is 13-18-409-034-1004,

Omnior prosently amigny to Londor ail of Grntor's right, lits, and interom in and 10 all leance of the Property and
a1l Rents from the Peoperty. In addition, Omnlor grants Lo Lender u Uniform Commercist Code aecurity intorost in

the Porsoiat Property 874 Rents,

DEFINITIONS. The fulowving words shall have the following meanings when used in this Mortgage.  Termw not
atherwise defined in thin atngage shall have the meanings attributed to such terme in the Uniform Comunercisl
Code, Al mferences ) doflmy wraunts shall mean amounts in lawful money of the Unitad States of Awerica,

Grantar, The word "Grantur® ~zans ARMANDO GOMEZ and MICHELE M. GOMEZ. The Granior is the
morigagor under thin Mortgage.

Guarantor. The word "Guaranior® mesr= and includes without limitation esch and all of the guacantors,
mrotion, and acconunodation pagtien in colmection with the Indebiedness.

improvements. The word *lmpravements” wxens and includes without limitation sll oximing and futurs
improvemonty, bulldings, Mructures, mobile Liras affixed on the Real Property, fucilitios, additions,
replacements and other construction on the Real Property

indebtedness, The word “Indebtodnoss” means all piinzijal and interesi payable uader the Note and any
smcunta axpondod or sdvanced by Londer to discharge oblig=liras of Grantor or exponsos incurred by Lender

to snforve obligations of Grantor under this Mortgege, logethe. '<ith intersat on wuch amounls as pravided in

this Mortgsge. At nd time shall the principat amount of t-aJsbtedness wecured by the Morigags, not
including sums advanced to protect the security of the MorigsZa, sxceed the note amount of $20,100,00.

Lender. Tho word "Londer® means Columbia Natiopal Bank of Chicajo, 't succossors and axsigny, The
Londer ix the mortgages under this Morigsge.

Morigage. The word "Morigage” means this Mortgsge between Orantor aud 'onder, and includes without
Himitation all ssaignments and security inieroat provisions relating fo the Perwonal Proy<ity and Rents.

Nole. The wond *Noto" means the promissory nofe ¢r credit agroement datod August 7. 1996, In the original

principa!l amount of $20,100.00 from Granlor to Lender, logether with ali renetvals of, sxlensions of,

modifications of, refinmncings of, consolidations of, and wubstitulions for the promissory nols e: agreement,

Tho intoroat rate on the Noto is 12.000%, The Note ix paysbic in {20 monthly peymonts o1 742,40, The

maturily date of this Mortgege is August 11, 2011,

Personal P . The worde "Persomal Property™ tnean afl cquipment, fixiures, sad other aticles of

B-rnoml property now or hereafier owned by Grantor, and now or horeafier nttached or affixed 1o the Raal
roperty; togethor with all accossions, parts, and additions to, all Wg of, and all substitutions for, any

of such Proparty; and together with sll proceeds (including without limitation ail insurmnce proceeds and

refunds of premiuing) from any salo or other disposition uf the Property.

Property. The word “Property” moans collectively the Real Property and the Personal F'roperty.
Roal Pro . The wordd "Real Property” mean the property, inlerestz and rights described abovo in the
*Grant of Morigage" section,

Related Documents, The words “Related Documents® mean and include without limitstion all promimsory
notos, credit Pel‘rrl:omenm. joan agrecmenls, ocavironmental agreements, mmm\ti:ﬁ SOCUnly agrecmentx,

morigages, deeds of teust, and ail other instrumenia, agroemonts and documsents, whether now or horeafier
exinting, oxecuted in connoction with the indeblodnoss,

Renta. The word "Rents” means all present and future rents, rovenues, income, issues, royalties, profits, and
other henefits dorived from the P Y.

THIB MORTGAQE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST (N THE RENTS
AND PERSBONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEONESY AND (2)




DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excopt un vthorwise provided in this Mortgaye, Grantor shali Py 10 Londor all
am&mn:g_ “ﬁurf;d by this Mortgage a8 thuy become duo, and shall atrictiy perform «ll of Grantor's obligationa
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERYY. Grantor agrees that Orantor’s possession and use of
tho Property shall be governed by the following provisions:
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Possession and Use. Until in defawlt, Grantor may remain in posscasion and control of and operats and
manago the Proporty and collect the Rerts from the Proporty.

Duty to Maintain. Grantor shall muintain tho Proporty in tenantablo condition and promptly perform all repairs,
roplécements, and maintenance necossary to proserve its value,

Hazardous Subetances. The torms “hazardous wasto," “hazardous substunce,” "disposal,* “releaso,* and
“threatoned <olowe,” av used in this Mortgugo, shall have the samo meanings s sol forth in the
Comprohensive favironmental Response, Conipensation, and Liability Act of 1980, as amended, 42 U.S.C,
Section 9601, ¢ sz, ("CBRCLJ\'L7I tho Suporfund Amendments and Roauthorization Act of 1986, Pub. L. No.
99-499 ("SARA";. far Hazardous Materinls Transportation Act, 49 U.S.C, Section 1801, ot seq., the Resource
Consorvation and Picorery Ast, 42 U.5.C, Section 6901, ot sog,, or cther applicable stwio or Fodoral laws,
rules, or rnull‘lludnnn adoptid puesuant to any of the forogoing. The torms “huzurdour wuste® and *huzardous
substanco” shall alxo incarls; withowt limitation, petrolsum and petroloum by-products or any fraction thercof
mid ashestos.  Grantor ropresorita and wasrants to Lendor that: () During tho period of Geantor's ownership
of the Proporty, thore his bori no use, genoration, manufucturo, stormge, treatment, disposal, relesso or
threatened reloaso of any hazardoys-wasie of substanco b m{ person on, under, about ot from tho Property;
(b) Qrantor has no knowledgo ot, o0 ~ason w boliove that Thore has beon, excopt a8 proviously disolosed to
and acknowledged by Lendor in wridng. (i) any uso, genoration, manufecture, storsgo, troaiment, disposal,
rolenso, or thredlencd rolvaso of any hazardous waste or aubstance on, undor, about or from the Property b
any prior ownera or occupants of the Pionerty or (Ii;) any sctual or threaloned 'l‘:’l‘l’glli(m or cléims of any kind
by any person rolating to such mattees; ‘wad () Excopt as proviously disclosed (o and wcknowledgod by
Lender in wriling, (i) noither Grantor nor any torart, contractor, agent or other authorized user of the Property
shall use, gonorate, manuficiuro, storo, trewl, uiwoose of, or releass any hazardoun wasle or wubstance on,
undlor, nbngu or _from the Pmport* and (n? ary sueh petivity shall’ bo conducted in complianco with sl
upplicablo federul, stuto, and local laws, rogulations and brdinancew, including without limitation thoss laws,
togulations, and ordinancos described above,  Gramor-wthorizos Londor and ita agentx to enfer upon tho
Property 10 make such inspections and tests, st Granter's sxpenss, sa Loender may doom aplm)prmo 10
detormino complinnce of the Property with this section of ine-Morigage. Any inspections of tests made by
Londer shall bo for Londer's rurpom only and shall not be cousirued To croate wny rasponuibility or linbility
on the pant of Lender to Grantor or to any other persen, The fopereentations and wareantion contiined hervin
aro basod on Orantor'y due diligonco in investigating the Propertv. for hazardous waste wnd hazardous
substances.  Oranfor horoby  (a) roleasos and waives any futwie olmim:-against Londer for indomnity or
contribution in the evont Grantor becomes liable for cluanup ur othep costs undor any such laws, and” (b)
agrees o indemnily and hold harmloss Londer agsinst any and all <leizas, losses, liabilitios, damages,

nalties, and expensos which Londer may directly or indirecily sustuin oy witior rosulting from  breach of
hus section of the Mortgage or 4y & consequence of wny use, genorstion, wwnuincture, storage, disponal,
twleawo o threatoned relowse occurring prior o Grantor's ownership or intervst in fio-Propoerty, whethes of not
the same was or should have beon known to Grntor. Tho provisions of thia wstion of the Morigage,
inchiding the ohhgangm to_indomnify, shall survive the R:ynwm of tho Indubtodnuss snd the satisfuction wnd
teconveyanco of tho lica of this Mortgage und shall not bo affected by Londor's ucquisitivia of any intorest in
the Property, whother by foreclosire or otherwise,

Nulsance, Waste. Grantor shall not cause, conduct or pernlit any nuixance nor commit, perral. or suffer any
stripping of or waste on or 1o tho Property or any portion of tho Proporty. Without limiting the goavrality of the
forogoing, Grantor will not tomove, or geant to any other party the right 10 remove, any tnbe;, minerals
(including oit and gas), sil, gravel or rock products without the prior written consent of Lender.

Romoval of improvements. Grantor shall not demolish or romove any Iinprovements from the Real Proporty
without the prior wrilton consont of Lender.  As w comdition to the romoval of any Improvements, Lender may
toquite Orantor 1o mako arsengemonts sulisfectory to Lendor to roplace “such Improvenwnls with
{mprovoments of at least equul valuoe,

Lender's Right to Enter, lLendor and ity agonts and reprosentatives may solor upon the Roeal Property at all
roasonablo limes to attend {0 Lendor's intorouts and (o inspect the Property for purposes of Grantor's
compliance with the terms and conthitions of this Mortgago.

Caompliance with Governmentai Requiremants. Gruntor shall prompily comply with sll laws, ordinances, sny

rogulations, now or heroalier in offect, of all govermmontal wuthorities applicable to tho uso or nccusmcy of the
Property. Qrantor ma contust in good failh any such law, ordinence, or regulation and withhald complisnce
dusing wny proceeding, including appropriato appeals, % long ws Omntor has notificd Loader in writing prior 1o
doing 80 and wo long ns, in Londor's wolv opinion, Londer's intorosts in the Property are nut jvapardized,
Lendor may require Grantor to post adequate secucity or & suroty bond, reasonsbly satisfuctory to” Lender, W

protect Londor's intorest,

Duly to Protect. Grantor ugrecs noithor o abandon nor leave unatiended the Property.  Grantor shall do all
other wcts, in uddition o thoso wcts set forth ubove in this section, which from the charctor and use of the
Property arv reasonably necessary o protect und prosorva the Property,
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DUE ON SALE - CONSENT BY LENDER. [Lcader may, at 11» option, declare immeodiately duc and payable all
suma secured by this Morigape upon the salo or tmnsfer, without the Leader's prior wrilten consent, of ail or any
pan of the Reaf Property, or any interest in the Real Propesty. A “sale o transfer” means the conveyance of Resl
Property or any right, litle or inferost therein; whethar lopal, beneficial or equilable; whether voluntary or
involuniary; wheiher by outright sale, deed, instaliment sale contract, land contract, contract for deed, Jeaschold
{ntorest with a term greater (han threo (3) yoars, laase-oplion contract, or by sale, aasignment, or transfer of any
beneficis) intorest in or to any land trust holding title to the Reat Property, or by any other method of conveyance
of Real Property intorost, If any Grantor is & corporation, partnership or fimited lishility company, transfer also
includon any change in ownership of mars than twenty-five percent (25%) of the voling stock, partnersliip intercets
or limited linhility company interests, as the case may be, 6f Grantor. However, this option shall noil be excrcised
by Lendst if such exercise in prohibited by federal Iaw or by Jilinois Iaw,
LAX‘IS AND LIEsR. Tho following provisions reluting to the txxes and liens on the Property are & pant of this
ofigage.
. 4] v ior to deli . , j
Ot e gl et B e o, B e
and aball paymwhen dwe w0 claims for work done on or for services rondered or material fumished (o the

Property, tor shall inmnioin the Pmn‘y froe of all liens having priority aver or equal 1o the interest of
de Mornigags, z«capt for the tion of taxze and usseunments nof due, and oxcept as othorwise

providod in the fallowing paragrsza.

t To Contest. Grantor may vaivhold payment of any lax, asseasment, or claim in connection with a good
faith dispute over the obligation to pay, «0 long s Londer's inlerost in the Property is not joopardized. 1f a fien
arines of is filed av & rosilt of nonpaymer:, Cirantor shail within fifleen (15) days afier the lien arines or, if »
lisn In fifed, within fiRoen (15) days aftes Grantor has notics of the filing, secuse the discharge of the lien, or if
m;wtod by , deposit with Lender «oash or & wifficient corporale surety bond or other socurity
satisfactory 1o Lender in an amount gufficiont ¢~ Zischarge the lien plus any costs and atiomeys’ feen ar ather

chargon that could accrue as a remuit of a foractorars or salo under the lien, In any contew, Grantor shall

defend iteclf snd Lendor and shall satisfy any slvirwe judgmont before enforcement againgt the Property.
Doy Jmsrr any murely bond l’um:‘ihed in the coniost

Guantor shail namo lender as an additional obliger
proceedings,

Evidence of Paymem. Gruntor shall upon demand fum'ah to Lender matisfactory evidonce of payment of the
taxes or nswossments snd shall avthorize the appropriaie lﬁvcmmwhl official to deliver to Lender al any time

8 wrilton s\atement of thu taxes and asseasmonts againat the Propar'y.

Notice of Construction, Grantor shall notify Lendor at least fifircn (15) days bofore :nr_ vork is commonced,
any vorvicos are furnished, or any matoriale sro supplied to the Propert v, if oy mechanic's lien, materialmen’s
lisn, or other lien could be asserted un sccoumt of the work, services, or ravials. Grantor will upon request
of Londer furninh to Lender sdvance assurances satisfactory to Lendor tha! Grartor can and wili pay the cost

of such improvomonts.

aRgP!ﬂTV DAMAGE INSURANCE. The following provisions relating 0 insusng ths Property are & part of this

origego.
Maintenance of insurance. Grantor shatl procure and maintain policies of Are insurance with sandard
oxtended covorsge cndomements on a replacement basis for the full insumble. value covering all
!m&mvmemn on the Real Property in an amount mufficient to svoid spplication of any coinrarance clause, and
with a rd morigegee clause in favor of Lender. Policios shall be wrilten by such insmics companies
and in wick form av may be reasonably avcepiahle to Lender. Gmantor shall deliver ta Lender crutificates of
covorage from cach insurer conluining a stipuintion that coveruge will not bo cancelied or diminisary wvithout a
rknimum of fen (10) days' prior wntien notice to Leader and not comtaining any disclsimer of (the insurer's
Habillty for failure to give such notice, Each insurance policy also shall include an’ endorsement proviairg that
cavorago in favor of Leader will not bo impaired in any way by w,m. amission or default of Gran':~ or any
other pervon.  Should the Reat Property at any thne become located in an sros designstod by the Director of
the Federal Enwr%oncy Management "mcy s & spocial flood hazard aves, Grantor agrees lo oblain and
muinisin Fodorw! Flood Insumnce, to ths extont much invurnce in required by Lender and iv or becomes
available, for the term of the Joan and for the full unpsid principal balance of the loan, or the maximun: limit of
coverage that is available, whichaver iy less,

Application of Proceeds, Grantor shall E)mm[.dly notify Landor of any loss or damage to the Pﬂ:eny. Londer
may make proof of loss if Omator fails lo do »0 within fifteon SIS) days of the camuaity, Whether or nol

W security is impaired, Lender may, st ita eloction, spply the procoeds to the reduction of the
Indehtednes, f’"m' of any lien sffecting the P y, or_the resoration and repais of the Propenty, If
Lender olocts fo apply the proceeds to restorstion repair, Grantor shall repsir or replace the damagod or
destroyed Improvements in & manner satisfaciory to . Lender shafl, upon satisfaclory proof of such
oxpenditure, pay ar reimburss Grantor from the proceods for the reasonable cost of repair or rastorstion if
Grantor is not in default horeunder. Any procecds which have not boen disbursed within 180 days aflor their
receipt and which Lender has not commitied 10 tho repair or rostorstion of the Property shall bo used first to
pay any amount owing to Lender under this Morigage, then fo prepsy accrued iplerest, and the remainder, if
any, ahall bo applisd 1o the principal balance of the Indehiednoss. 1f Lender holds any proceeds after
payment in full of the Indobledness, such proceads shal} be paid to Grantor.

Unaxpired Insurance at Sale. Any unexpirod insursnce shall inure to the bensfit of, and pass to, the
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purchaser of the Property covorwd h{ this Mortgage at any trudlos's sale or othor sale held undor the
provisiens af this Mortgagoe, or &t any foreclosure sale of such Proporty.

EXPENDITURES BY LENDER, (f Grantor fails to comply with any provision of this Mortgage, or if any sction or
mwocdmg is commenced that would matorislly affoct Lender's interostn in the Pmporlz. Lender on Grantor's
half iy, but shall nol bo required to, iake any sction that Londor deoms appropriute.  Any amount ths Landor
oxponds in so doing will boar _intorest ut the rate provided for in the Noto from the dato incurred or paid by r
to the date of romidmenl by Grantor,  All such oxpenscd, at Londor's option, will (a) bo puyable on domund, (b)
ho addexd to tho balance of the Noto and bo apportionsd smong and be paynblo with any instalimont pryments to
become due during oither (i) the term of any agglie&htu inswrunce policy or (il) the rumnininq term of the Note, ur
() bo troated wa a balloon paymont which will bo dug snd payable at the Note’s maturity, This Mort*nnn also will
secure payment of these amounts, The rights provided for in this pmﬁrnph shall be in addition to any olher
rights or any romedies to which Londer may be eatitled on aecount of the defsull, Any such action by’ Lender
?‘hﬁll not bo construod as curing the dofault so wa to bar Lender from any romedy that it otherwise would have
Hy,

R}'A{?HANTY; DE-ENSE OF TITLE. The following provisions relating to ownorship of the Property are u part of this
oTtguge.

Title, OGrantor warrints that: () Grantor holds good and markotable title of record 1o the Property in fee
simple, froo andl clowr of all liena and encumbrances other than thoso set forth in the Real Property description

or in uny titlo insusancs slicy, title report, or final title o?lmon issuod in favor of, and accepted by, Lender in
copnection with thin Morigass, and (bgoﬂunmf has the full right, power, ard authority to execuie aml deliver
this Mortgage to Lender,

Defense of Title, Subject tc e oxcoption in the parugraph above, Grantor warranis and will forover defend
the title to the Property agimu tho Jawhul claimos of all porsons. In the event any action or procesding is
commenced that questions Grantor's.4i5's or the interest of Lender under this Mortgage, Grantor shall dofend
the action at Grantor's vxpenso. Qrunlor may be the nominal party in such proceeding, but Lendor shall be
onlitlod to purticipato in the procouding nd o be ropresonted in the proceeding by counsel of Londer's own
chaice, and Grantor will doliver, or cause-to b deliverad, 1o Lender such Instruments ue Lender may request
from timw Lo time Lo permit such participaticn,

Compllance With Laws. Orantor warranls ! Yie Proporty and Grantor's use of the Properly compliss with
all existing applicuble laws, ordinances, and regulutions of governmental anthoritiva.

CONDEMNATION, The following provisions relating to condemnation of the Proporty are a part of this Mortgage,

Application of Net Proceeds. If all or any part of the Ptoperty is condomnod hy eminent domain proceedings
or by any proceeding or purchase in Jiew of condemnution, Lender muy at lta election require thit all or any
Bomnn of the net rrocoais of the award b applicd to the !-d-aednoss ur the repair or restorilion of the

roperty. ‘The not procoeds of the award shall mean the sweid after payment of all raasonable costs,
oxpenses, And atiomeys’ foes incurrsd by Londer in connoction witk tha condemnation,

Proceedings, If wny proceeding in condemnation is filod, Grantir shall cromptly notify Leador in writing, and
Grantor sha &'ompl,y take such sleps &s may bo necossary (o defonc the action and obtain the award,
Granlor may be the nominal party in such proceeding, bul Lendor ahall e entitled to participato in the
proceeding and to bo reprosented in the procosding by counsel of its own caiee, and Grantor will deliver or
causo to bo doliverad 1o Leador such instruments ax may bo roquosted by it frum sime to tinte to permit such
participation,
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERANMENTAL AUTHORNIIS. The following provisions
relating {0 governmental tuxes, foes and charges are & part of this Mortgage:

Current Taxes, Fees and Churges. Upon request by Londer, Oranlor shull exscite el documents in
addition to this Mongn*o und take whatever other aciion in requested by Lendor to porferi »ad continue
Lender's lion on the Real Property. Orantor shall reimburse Lender for all taxes, as described boluw. together
with all oxpenses incurred in mcm'c.i'mgh perfecting or continuing this Mortguge, including withou' lisaitation all

taxes, fues, documentary stampu, und other charges for recording or registering thin Mortgago. ()
Taxes. The following shall constilute taxon to which this kection applies: (u) & specific tax upon this type of N
Mortgago or upon all or :3 part of the Indohtedness secured by this uﬂgdl s; (b) a specific tax on Gmntor 3
which Orantor is authorized or required to deduct from payments on the Indehtodness secured by thia type of A
Mortgage; (¢) a tax on this type of Mor!ﬁa‘lgo chargoablo against the Lendor or the holdor of the Note; and (d) -
uo specific tax on all or any portion of The Indebledness or on paymenia of principal and intorosl made by ..%5'
rantor, -
Subsequent Taxes. If any tax to which this section applis is enacted subsequent to the date of this .\:g

Mortgage, this event shall havo the samo oftect as an Bvent of Default (ws dofined below), and Lender may
exorcise any or wil of ita avaflable romedios for un Event of Dofaith us provided bolow unloas Orantor either
#) pays the lax bofore it bocomea delinquent, or Sh) contosls the tax wa provided above in ths Taxes and

wim sdaclion and doposits with Lender cash or a sufficiont corporate sursty bond or other wcurity satistactory
1o Lender,

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relsiing to this Morigage as a
scurily ngresmont are & part of this Mortgage.

Security Agresmen). This instrument shalt constitute & security ngreement (o the extent any of tho Property
comuuuﬁu Iguum or other personal property, and Londer shall have gll of the rights of a secured party mmr

the Uniform Commercial Code as nmended from time to time,
Socurity Interest. Upon request by Londer, Grantor shall vxecuto financing statemonts and lake whatever
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other action is requested by Lender lo rorfec; and continue Londer's security interest in the Ronts and
Perwonal Property.  In addifion o recording this Mortgags in the real property records, Lender may, at any
time and withou further authorization from Grantor, file executed coun s, copies or reproductions of this

origage & a financing siatoment. Grantor shall reimburse Londer for all expenses incurved in perfecting of
continuing this security intorest. Upon default, Grantor shall assemble the Personal Property in 8 manner and
aL & pisce roasonably convenieni io Orantor and Lender and make it availablo to Lender within three (3} days
after poceipt of writfon demand from Lendor,

Addresses. ‘The mailing widressos of Granlor (deblor) and Lender (soccured pasty), from which information
conominr the socurity intorost granted by this Mortgage may be obtained (sach as required by the Uniform
Commercial Code), are ax stated on the firmt page of this Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating (o further assurances and
aitomey-in-fact are a part of thia Montgage.

Further Assurances. Al nngollnw and from {ime to time, upon roquest of Lender, Grantor will make, execule
and deliver, or il cause to made, executsd or delivered, 1o Lender or 1o Lender’s designee, and when
mudod by Loadsr, cause to be filed, recorded, refiled, or rorecorded, as the case may be, at such timos
in much officer and places as Lender inay deem appropriate, any and al) such morigages, doeds of trust,
tity deods, secani’y agresmwents, financing statements, continuation simements, insbuments of further
assurance, certlficaics, <ad other documents as muay, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, cnmnlots, perfoct, continue, or preserve (n) the obligations of Grantor under the Note,
thiv Moﬂp!o. and tho Feivied Documents, and (b) the lienz and security interests created by thia Moﬂfﬂo
as fit and prior liens or e Property, whether now owned or hercafler acquired by Grantor. Unless
prohibited by Inw vr agresd ‘0 he contrary by Londer in wriling, Grantos shall reimbume Londer for all costa
and expensod incurred in conn=cijon with tho matters referred to ii this pargraph,

Attornay-in=Fact, If Grantor fui.s 13,50 any of the things referred fo in the preceding paragraph, Lender may
4o s for and in tho name of Greitor and st Graptor's oxpense. For such purposes, Grantor hen
irrevocably ints Lender an Grantor's an>mey-in-fact for the purposs of mkin&exmtin , delivering,
filing, recording, and doing all other thinss 2 may be noccssary or dosirable, in Lendes's sole opinion, to
accomplish the inatiors referred to in the procadiug paragraph.
FULL PERFORMANCE. If Gpntowyu all the Irde'siness when due, and ofherwise performs ull the obligations
upon Grantor undor this Mortgage, Lender sha'i oxecute and glo(wer to Grantor s suitable satisfaction of

this. Morggege and suitabio statemonts of termination of <y ﬁmncmlg sialement on file evidoncing Londee's
socurity {nterest in the Rents and the Pernonal Property. ' Grator wil 'pl , if permitted by spplicable law, any
reaonablo termination foe ns determined by Lender Trom time o iime. I, wem in made ?{”Gunlor.
b2 rarty, on and thereafter Lendor

whether voluntarily or otherwiss, or by guarsnlor or by any thix

in forcad to remil the amount of thal payment () 10 Grmntos's truct=. 2 bankrupicy of to any similar person under
any federal or siate bcnkmlalcy Inw or law for Ihe rolicf of deblors, (0} 0% reason of any judgment, decree or onder
of any court or admininewtive body having jurisdiction over Lender or 7ay of Lender's prqmny. or () by resson of
any seitlomant or wmﬂm of any claim made h“wl.mdcr with mr clainz (including without limitation Grnlor),
the Indebiedness ahall be considerod unpaid for the purposs of enforcomient o this Mortgage and this Mart l|ge
shall continuo to bo offective or shall bo roinstated, as (ho case may be, noivithsvading any cancellstion J i
Mortgage or of any note or other instrument or agroement evidoncing the Inericdness and the Property wiil
conlinue to securs the amount repaid or rocovered (0 the same extent as if that amoust never had boen ofiginalty
recoived by Lendor, and Orantor shall be bound by any judgment, decres, orde, zetilement or compronuse
relating to the Indeblodness or to this Mortgage.

DEFAULT. Each of the tollowing, at the option of Lender, shall constitute an evunt of desult ("Event of Defauh®)
under this Mortgage::

Default on Indebtedness. Failure of Grantor t0 make any payment when dus on the Indeiad. s,

Detaull on Other Payments. Failure of Grantor within the lime roquired by this Morgrye to make any

pnyulxlunl for taxes or insurance, or any other payment necossary to prevent filing of or to effoct cuwcharge of

any lien.

CompHance Default, Failure of Grantor 10 camply with any other term, obligation, covensnt or condition
in this Morigago, the Note or in any of the Related Documents,

False Statements. Any warranty, ra;:urawnulion or stelemont made or furnished to Lender by or on hehalf of
Grantor undor this Mo g:gg. the Note or the Related Documents is false or misleading in any malenial
rospect, either now or at the time made or fumished.

Defective CoNaternlization. This Morigage or any of tho Relsted Documents ceascs to be in full force and
effect (inoluding failure of any collateral dochments to creats a valid and perfected socurity intesest or lion) al
any timo and for any roason.

Osath or insclvency. The death of Grantar, the insolvency of Grntor, the appointment of » receiver for any
part of Grantor's property, any assignment for the benefit of creditors, any type of craditor workout, or the
commencement of any procesding under any bankrupicy or insolvency laws by or against Grantor.

Foreciosure, Forfelture, ett. Commencement of foreclosure or forfeiture procoedings, whelher by judicial
procoeding, self-help, sicesion or wy other method, by any creditor of Grantos or by any govemnmeata!
afm& sgainst any of the Pmpmr. However, this subsection shall not apply in the event ‘of a good faith
dizpufe by Grantor as to the validity or reasonableneas of the claim which is the basia of the foroc‘omw or
forefeiture proceeding, provided thal Grantor gives Lender written notice of such claim and fumishes resorven

or & surety bond for the claim sulisfactory to Londer,
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Breach ol Other Agresment. Any breach by Grantor undor the terma of uny other ngreument botween
Grantor and Londor that is not romedied within any grace period provided therein, including without limitation
imy agreomont concorning any indebtecinoss or othor obligation of Qrwntor 1o Lender, wholhor oxisting now of
ator,

Events Attecting Guarantor, Any of the preceding ovonts ocours with respect to any Guaranior of any of the
Indobtodnoss or nnr CQuarantor dicy or beconws incompetont, or rovokes or disputos the validity of, or lisbllity
under, any Guaranly of tho [ndebtodnens.

RIGHTS AND REMEDIES ON DEFAULY. Upon the occurrence of any Bvent of Dofault and ut any timw theroaflor,
Lendor, at ils option, may vxercise uny onu or more of the following rights and romedion, in addition (o any other
rights or romedios provided by law;

Accelerate indebtedness. Londur shall heve the ri‘*ht At ita option without notice 10 Grantor 1o declare the
enurpvl‘rlut!ehtcdnm immodintely duo and payable, including any propayment ponalty which Qrantor would bo
required to pay.

UCC Remedion. With rospect 1o all or any part of the Personst Property, Londer shall have all the rights und
romodios of & sezured party under the Uniform Commervisl Code,

Collect Ronts,” Laider shall have the right, without notice to Granior, to ke possession of tha Property ad
collect the Rents, inc'ading Amounts past Jpo and unpaid, and apply the net procoeds, ovor and ahove
Londor's costy, agairal e Indebtednoss, la furtheranco of thin right, fondor may roquirs any lenant or ather
usar of the Property to maice payments of ront or uss fees directly to Londor, If the Rents are collected by
Lander, then Grantor irrgroushly dosignates Londer wn Grantor's stlomey-in-fact to wndorse initramonts
rocoived in paymoent thersof v the name of Grantor and to negatinte the sume and collect the procecds,
Paynionls by teaants or othee 15 1o Londer in response 10 Lender's domand shall satisty the ubli&uliunn for
which the payments uro made, wiwitor or not any propor grounds for tho demand oxisted, Lendor may
vaetcino itw righty under this subparzgereh eithor in porsin, by agent, or through & receiver.

Morigages In Possesslon. Londor skall hmva the right to bo placed aa mortgageo in posscasion of to have
recoiver appointed to tako possossion of A1l or unly part of tho Proporly, with the rowor 1ty protoct and grmm
the Property, 1o oporate the Prop:m' preceding foreclosure or sale, and to collect the Rontk from the mplgl:iy
and apply ﬂm procexls, ovor above s oo of the recelvorship, aguinst the Indebiodnoss. o
Mortgugeo in ?(wsmmp or recelvor may sorve withowt bond if pormitted by law. Lender's right to the
appoinimont of a roceivor shall oxist whothor or not tho apparent valwe of the Property oxceeds the
Indebtedneaa by a nubstantial amount. Employment by Leidor shall nol disqualify a person from sorving aa a
recuiver,

Jhud'gclal Foreclosure. Londer may obtain a judicial decroe foreclosing Grntoe's interest in all or any part of
the Property,

Daeficlency Judgment, if permitted by Ivtp““bh law, Lepdo: may obtain a julgaant for sy deficiency

eomaining in the Indehtedness due to Londor &
rights providud in this section,

Other Remedles, Loendor shall luve wll other righta and remodies piovidw! In this Mortguge or the Note or
availablo at Jaw or in equity,

Sale of the Property. To the extont permitiedd by applicable law, Grantoyherehy waivow any und all right to
have the proporty marshalled, In oxorcising it rights and roiwdios, Londes shait Fa freo to scll all or any part

of the Property fogother or m;pmlolz. in ono sale or by roparalo salvs, Lendor snill ba entitled o bid wi any
public sale on il or wny portion of the Froperty,

Notice of Sale. Londor ahall give Grantor reasonablo notice of the tinw and pluce of any public nale of the
Parsonal Praperty or of thu timo after which any privato sale or other intended dm&mftim, «¢ the Porsanul
Property is to bo imade, Rousonable notice shall mean notice given at Jeast ton (10) days beiors the time of
the suls or dis position.

Walver; Election of Remaedies. A waiver by sy L"“V- of % hreach of u provision of this Martgage shall not
conslituto & waiver of or profudlco the party*s rights othorwise to domand strict compliunco with that provision

or any othor provision, Election by Lender 10 pursue uny rumcd‘y shall nol exclude pursuit of iy othue
romedy, wad wn olection to make oxpenditurey or lake action to perform an obllfntmn ol Grantor under thin
Mortyago aRot failttes of Grantos to porform shall not kifeet Londor's right to dociare a default and exercine i
romextiod undet this Mortgago.

Attorneys’ Foeos; Expenses. If Londor institulos any suit or action to enforce any of the twems of thi
Mortgago, Londer shail bo ontitled to recover such sum as tho court may adjudgo roasonablo s atiomoyn’
foes at trinl and on any a'i)poul. Whether or not any court actlon ix involved, il reasonable expenses incurrad
by Lender that in Londor's opinion are nocosaary st any lime for the protection of iis intereel or the
enforcomont of its rights shall becomeo n part of the Indebtedness ’myghlo on demand and uhall bear intgrest
from the date of expendilure until copai! wt the o {wmvidod of in tho Note. Hxponsss covored by this

ragraph include, without limitation, howover subject to any limits under applicablo Jaw, Lender's utlorneys’
vos and Lendor's logal sxponsss whother or not thero is a Jawsuit, including attorneys’ fees for bankruptoy
procosdings {inchuling offoris to modify or vacate any automatic stay or injunclion), appeals und any
anticipated poidsjudgment colloction services, the cost of sarching rucords, obtaining title reports {including
foreclogure ‘roports), surveyors' reports, and appraisal foos, snd titlo insurance, 10 the extent permiited by
applicablo law. Grantor also will pay any court costs, in addition ta all other sums provided by Inw,

NOTICES TO GRANTOR AND OTHER PARTIES, Any notice under this Mortgage, including without limitation uny
notice of dofaull and any notice of salo 1o Granlor, shull bo in writing, nuy be bo somt by tolefacaimilio, and shall

ur pplication of als pmounts received from the sxorcisw of the
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ho offeclive when netmllﬁ_ delivorsd, or when deposited with a nativaally recognized ovemight courier, or, if
mailed, shal) be desmed offective when deposited in the Usiled Siates mail first class, centified or registered mail,
postage Fmid directed to the sddresacs shown near tho beginning of this Mortgage. Any party may change ite
address for notices undor this Mortgage by giving formal wrilten nolice wo the ofher partios, :Ewa(ymg the
rurpon of the notice s S0 changa the party’s sddress, All copies of notices of foreclosure from the holder of any
jers which has priority over this Mortgage shaii b went {0 Lender's address, as shown near the beginning of thir
Mortgage. For notice purposes, Grantor agroes to keep Lender informed st all timox of Grantor’s current sddress.

MISCELLANEOUS PROVISIONS, The following miscellancous provisions are a part of this Mostgage:

Amendments. This Mortgage, logether with any Related Documents, constitutes the ontire unde~anding and
roomnt of the partica as (0 the matters set forth in this Mongllge. No alteration of or smendment (o this
ontgage shail be offective unleas given in writing and signed by the party or partios sought o be charged or

bounH y the shteration or smendmont,

Applicable Lwv. This Mortgage has been delivered 1o Lender and accepted by Lender in the State of
iNnois. Th'a Mangage shall be governed by and construsd In accordance with the laws of the State of

Hinols,

Coaption Headings.” CTaption headinga in thix Montgage are for convenience purposes only and are not 10 he
wsed 10 Intatprot :)Dr r!4ﬁup'ho pwvin’n%u of this Morlg‘nge. P d

Merger. Ther shall bo 6 maarger of the interest or eatate crealed by this Mortgage with ny other interost or
oslute }n flh&:‘{npony at nay ame held by or for the henefit of Lendor in any capacity, without the wrilten
COMONt 0 of.

Multiple Partiens. All obligations of Grantor under this Mortgage shall be joint and saveml, and ali roferonces
to Grenlor mean cach und ovor, Grantor.  ‘This means that cach of the pomons signing below i
rosponsible for ali obligations in this Monigage.

Severabliity. If a court of competon: ivrisdiction finds any provision of this Mongage to be invalid or
mforou“l:re &% {0 ANy orp:.lmunvw:e. such ﬁndin;y nrull not rendey that pr{w‘l:um invalid or
unoaforcexbls as 10 any other persons or circurmonces, {f feasible, any such oﬁmd:_r:; “amvmon‘ shatl be
deeniedd 10 be modified to bo within the limits of euforceability or validity; however, i offending provision
cannot bo so modified, it shall be siricken and all o her provisions of this Mortgage in all ather respects il
remain valid and enforceable,

Suocessors and Aesigns. Subjoct (o tha limitations is’c! in this Marigage on transfer of Granior's interest,
this Moﬂgqro shall be binding upon and inure to tho beneGt of the parties, their successors and mugw If
ownership of the Pmpeny becomes vestad in a porson other (asr Grantor, Londaf. without nolice to irantor,
may deal with Orantor's succossors with reforonce to thie Dioiignge and the Indebledncus by way of
fo rence Or oxtension without releasing Granlor from the obligatony of this Mortgage or liability under the

Time Is of the Essence, Time is of the essence in the performance of t'im Morigage.

Walver of Homestead Exemption. CGmntor herob)i releases and waivas all nghts and benefits of the
homestoad exemption inws of the State of llinois as 1o sl} Indebledness secured o) thin Mortgage.

Walvers and Consents. Lender ehall not he dosmed 10 have waived any rights urier this Mortgage (or under
the Rofated Documents) unlses such waiver is in wriling and signed by Lender, o deiny or omission on
part of Lender in exerciving any right shull oporsle as & waiver of such right or any other right. A waiver by
any parly of a provision of this Morigage shall nol constitule a waiver of or prejudics the part;'« right otherwise
1o domand sirict compliance with that provision or asy other provision. No prior waiver by "ender, no: any
v courss of duIinP Lender und Grantor, shal) constitute & waiver of any of Lender s 1wt or any of
5,\ Grentor's obligations az 10 any fulure Srannactions,  Whonever consent by Lender is required in drs Mortgage,
¢ the granting o such consent by Lendor in any instance shall not constitute continuing consent 10 zabayjuent
(s insiancos whore such conssnt ig required,

:
[ ]
aEACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIUNS OF THIS MORTGAGE, AND EACH
G.PHAN'!'OH AGREES TO ITS TERMS,

GRANTOR:

xﬁ-ﬂ-m‘- -
ARMANDO

X k/h/ﬂ,m/@ ?/Bﬁm«,--u

MICHELE M. GOMEZ
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g_ INDIVIDUAL ACKNOWLEDGMENT

.;%: stareor | LLINOIS \

} o8

COUNTY OF COOK )

On this day bofore. e, the underignod Notary Public, porsonally apposrod ARMANDO GOMEZ and MICHELE M.
GOMEZ, to me&newn to be the individuals describod in and who executod the Mortguge, and acknowlodged that
thoy signed the Morigegs us their freo and voluntary uet und decd, fot he and purposes theroin mentioned,

Given uzﬁy hano .W| sout s _ 7 ayo PusT w7,
------ B |
Notary Public in and for the S!m a_ MATT MoQUI

| Notary Piblk, Siate of flincis
My commission oxpires My Commisalon Expires 12/2/98 |

g ety 2 s 13 et st

LASER PRO, Ruy. U.S, Pat. & T.M. Off., Vor. 3.21 (¢) 1995 CFI ProSoervices, Inc, All rights resorved.
HL-G03 GOMEZ.LN RL.OVL]




UNOFFICIAL COPY




