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WV 2ORTGAGE

THIS MORTGAGE 1S MADE THIS AUGUST 1, 1998,, between HARRY M BROWN and MARY XATHLEEN
BROWN AKA KATHY S BROWN, AS JOINT TENANTS, 'whhas address is 402 N MERRILL AVE, PARK RIDGE, IL
80068 (referrad to balow us "Grantar”); und Bank Chne, Chicago, NA, whose address is 317 SOUTH
ARLINGTON HEIGHTS ROAD, ARLINGTON HEIGHTS, IL 8000E (sufurrad to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mar.gages. warrants, and conveys to Lendar atl of
. Grantor's fight title, and interest in and to the following described aal proporty, (ogether with all  existing or
subsaquontly eroctecd or affixed buildings, Improvements and fixtures; /morovemants {as dofined below); all
tenant sucurity deposits, wtility duposits and oli proceeds (including without viraiation pramium refunds} of ench
policy of insurance relating to ony of the Improvements, the Pargonsl Propet:-—op the Rool Proporty; all rants,
issuag, profits, ravenues, royoliias or othar benefits of the Improvements, tha Forsonat Proparty or the Real
Property; alt aegomants, rights of way, and appurtenancos; all water, wataor rights, watzzcoureas and ditch rights
{inglucling stoc ¢ in utilities with ditch or itrigation rights); and all other rights, royalties, anvl nrofits relating to tha
ronl property, including without limitation ali minarals, oil, gas, geothormal and similar mestes; located in CODK

County, State of lliinois {the "Real Property”™):

SEE ATTACHED
The Real Proparty or its addrese is commonly known as 402 N MERRILL AVE, PARK RIDGE, IL 80068, The
Raal Property ax identitication number is 08-26-310-024.

Grantor presently assigns to Landoer all of Grantor's right, title, and interest in and to all leases ol the Property
#hd all Ronts from the Property. In addition, Grantor grants to Landar o Uniform Commercial Code security
interost in the Parsonal Proparty and Rents,

DEFINITIONS. Tho following words shali hinve the following moanings when uged in this Mortgage. Terms nat
otherwise dal ned in this Mortgage shall have the moanings attributed to such tormg in the Unifarm Commarcia!
Code. Al reforancas to dollar amounts shall moan amounts in lawiul money of the Unitod States of Amaerica.

Borrower, The word "Borrowar” means each and avary person or ontity signing the Credit Agreomaont,
including without limitation HARRY M BROWN and MARY KATHLEEN BROWN.,
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Cractit Agrovmoent. Tho wards "Crdit Agroument”™ mowms the rovalving ine of erndis sgroamont dotord Augunt
1996, botwoon Londor and Borrowor with & maximam aredit Imit of 878,000.00, togethor with all
ronewnls of, oxtansions ol, modifications of, rofinencings of, conaslidations of, and subutintions for the
Crodit Agroemont.  Tho manuity diate of the obligations socurad by this Mortgage is August 1, 2016, Tha
imarost oty undor the Crodit Agraamant i o variablo intorest cate based upon on indox. Thn indox curratly
i J.250% pae anoum, Thae intorast rate 10 ba appliod to the eutstending sccount balanco shali bo ot oo rale
2.000 porcartage points sbovo the indox, subjegt howaver to the lotowing maximum ratu. Undar no
citcutnstancey shall the interagt rate bo moro than the losser of 19.800% por annum or tho maximem (e
ilow:td By applicablo finw,

Existing Indobtadneos. Tho words “Exinting lndabtednes” maan the imdobtednoss daaceibio] bolow in the
Exisung Indobintinassy saction of this Mortgage.

Grantor,  Too wordt "Grantor” mosng any and all parsons and antibion oxocuting this Montgage, including
without fimitnson. ot Grantora namudd above,  Tho Grantar i the mongogor under this Montgugo,  Any
Grmtor who sigas Biis Morigage, but dogs not sign tha Cracit Agraomunt, in sigming this Mortgage only to
grant and sonvay hat Grntos'y intarent in the Roal Propurty and 10 grnt o ocurity intoraal in Gramtor's
intprost in the Rants ami Parsonat Praporty 10 Londor and {8 not porsonally liabla undor e Grodit Agranmom
pxehpt a8 stherwisn proviaed by contenct or low,

Guarantor  Tho word “Guaraeiat" mobns ond includes without fimitaticn, sach snd oil of tha guaramors,
aurotion, end acconimodation peroaa iy connuction with the Indobtadnans.

Incdebiadnoss. Tho waord “Indoliodross” meoangs o) prngipadl ond interany paynble andor tho Crodit
Agroomart and any amounts uxpuncnd Jof advancod by Londer o dischargo otidigations ol Grantor or
axponsoy incurrad by Londos 1o onfarce obagitions of Grantar undor this Mortgage, togethor with intereat on
such nimunts a8 providod in this Mortgage— Specifioally, without limitation, this Mortpage socures »
rovolving line af credit end shall seguro not oaly the amount which Lender has presently atvanced to
Borrower undar the Credit Agreamont, but also any Juture amounts which Lantar may advancs to Borrower
undar thy Crodit Agreeniant within twonty (20} years 1ro the date of this Mortgngoe to the same oxtant as if
such futuro ndvancoe ware made ns of tho date of the sxecution of this Mertgage, The revolving lino of
cradit obligatos Lender to make advanpes to Borrower 8o lorg as Borrawsr zomplias with all the terms of the
Credit Agraament and Related Documonts.  Sich advancea may bo-mado, repaid, and remade fram tima 10
time, subjact to the Hmitation that the toin) outetsnding balance owing/at any one time, not including finance
chiargus on such balance at a fixed or varisble rats or sum s puvidad in the Credit Agreement, any
tomporary overages, othor charges, and any amounts expendad or advancad as providoed In this paragraph,
ghall not oxcoeed the Credit Limit as provided In tho Cradit Agreament. .t ir-the intention of Grantor and
Lender that this Martgage secures the balance outstanding under the Credit-Agreument from thne to time
fram zero up 10 the Credit Limit a8 provided shove and any interinadiate balance.

Mortgage. The word "Mortgngo" maans this Mortgaga batwaeoen Grontor snd Londory ead includes without
fimvitation mll sssignmaonts and security imotost provigions rolating to tho Personal Propor’y and Rents. At no

time shall the principal amount of indebtedness secured by the Mortgage, not Including (uois advanced to
protect the sacurity of thu Martgage, excoed the Credit Limit of 876,000.00,

Peracnal Property.  Tho words "Parsonal Proporty" mean all equipmant, lixturos, ond other atticles of
porsonal property now or herosfter owned by Grantor, snd now or hareolter atwached or affixed to, o
locatod on, the Reot Property; together with all accessions, parts, and sdditions 10, all roplacemonts of, and
att suhstitutions for, any of such proporty: and together with all proceods (Including without Hmitption afl
insurencoe proceuds and refunds of pramiums) from any salo or other disposition of the Property.

Property, Tha word “Property” meons colluctively the Roal Properly and tho Personai Property.

Real Proparty. The words "Roal Property" mean the proporty, interests and rights described above in the
"Grant of Mortgage” section.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
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PERFORMANCE COF ALL OBLIGATIONS GF GRANTOR UNDER THIS MORTGAGE, THIS MORTGAGE (8

INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS

MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: Grantor weived all rights or dufonsos
arising by rouson of any "ono action” or “anti-doticioncy” law, or any othar low which may proven! Londer lrom
bringing any uction agraingt Geantor, including & cleim far dalictoncy o the uxeant Londer i8 atherwisae antited 1o
o claim for doficioney, betore or allor Londor's commancomant or completion of nny foreclosuro action, aither
wdicially or by oxurciso of o powar ol snle.

PAYMENT AND PERFORMANCE. Excopt os othorwisa providad in this Mnugupu, Borrawor shall pay to Londor
all Indobtodnoss socurod by this Mongago os it bocomos dug. and Borrower and Grantor shall strictly perform all
their rogpoative obligotions undo this Mortgage,

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor hnd Burrowar aqiton that Grantor's posrossion
nneh usa of tho Prapurty shall bo govornud by tho foliowing provisions:

Possedslon ai Use,  Until in dofoult, Geantor may rompin in possussion and conteol of nnd oparaty and
+manage the Real Mroperty and collost thy Rants,

Duty to Mnlnmlh.‘ Jrnntor shall maintain thy lemrtr i good conditiors and prompily pattorn oll ropairs,
FIHCOMIONTE, DOE IWONnGE 1ocassary 1o prosneva its vilug,

* Nuisanco, Wasta. Grovitar ¢hall nol coune, conduct or !)mmn Y NUINGD NOE oMM, pormit, or sutie any
sUpPiIng of ar wnsto on e fo tha Property or tny pottion of tha Proporty, Without limlting the gunorality o!
the Terogoing, Qrantor will aat ranva, of geant 10 sny othar purty tho fight to remave, sny timbor, mingrols
(seludtingg il myd gusy, soil, grvval or rgck praducts without the prior weitton congant of Londar,

DUE ON SALE - CONSENT BY LENDER. Landar may, at ts option, declore ymmaodhatoly dus and poybbln pll aums
gagurnd by this Mortgoge ugan the sshe or woanstor, wishout the Loticlat’s praor weitton consont, of ot or any ()
ol thn Ram Praporly, or pny intatest in the” 8ot Property, A “salo or transfoc” monng the convayunca of Rool
Reopanty or any tight, title ar interost therony vahothor fogad, boneheind or oguitable, whother voluntary of
involuitary: whaethor by outright sale, dood, st maont dalp contraet, ang contrdt, contract Jor daod, lnnaniold
Intaront with a tarm graatar than throa (3) ynnrs, lobea-option conteact, of by soly, esignmant, or trisslae ol wy
vonulicial intorest in o to sy land trust holding Lie vt Ronl Praparty, or by any othar method of convayance
of Rosl Propoity intarost,  |f any Granlor in o ¢Orporaten, partnarship or limitod Hability company, “sale of
trangfor” also ineludos any change i ownarghip o mor S twanty-five porgort {(28%) nl thy veting stock,
partharahip inturants or fimitad liahiily compony intarosts, as Swecaan may bo, ol Grsior, Howavar, thin option
ahatt not e wxarcisod by Landor if such oxorctso do prohibiiad by egoral Tow or by Minois low.

bAXES AND LIENS. Tha fotllowing provisions relsting 1o tho taxoes (md diens on tho Proporty aro o poet ol thin
arlagn.

Paymant.  Grontor shall piy whon duo (and iy ot ovonts prior B delindueney) ol taxon, payroll taxes, spachiy
thdis, hawosymants, watar charges and sower servicn chargos lavind npaizat or on nceount of the Prapany,
and sholl poy whon dun ait clalma for work donn on of tor gorvicon rgaonrad o nataind furnishoed to the
Proporty.  Grantor abitt evamtain the Proporty frao of all fiens haviag priority Gear ot otuint to the intarant of
Landar undor thin Mortpngo, oxcapt (or the oo ol taxus sod asmossmante pordue

KAROPERTY DAMAGE INSURANCE, Tho lollowing provisions ralating 1o Insuning Iho Proparty ara o part of Ibis
arigngo.

Maintonance of Insurance. Qrantor whail procure and maintaln policion of fire insdrance whh standard §
axtandud  covoragu  adorsamonts on o roplagemant basla for  the (ull innurable value covering all:
improvemuonts on tho Roeal Proparty I on amount sufficlont 1 avold spplicstion of sy cowgurunce clius, N
and with o standord mortgagoe clause in tavor of Londer.  Policlon shol) bo writton by guch ingurtngo i
gomphning and in such form ag may be rmmonnb\r nccaptbie ta Londor.  Geantor sholl dolivor 10 Landat
cartificatos of sovorage from each ingurar containing o stipulntion that cnvumsw will not bo concalied or
diminighad without o minimum of tan (10} days’ prior writton notico to Lander and not contnining any |
thactoimar af the Inguror's labiity for foltura to f;lvn nuch notico.  Eoch inguranca policy also shnl includo an =
onthorgomnt gr(w}dinyl thin voverugo i favor of Landar will not bu impuolrad I uny way by any nct, ominsion 2
»or dalauit of Grantar or any ather porgon,

Application of Procaeds. Grantor shalt prompty notity Londor of any foss or damaga to tho Prw)t)tw. Lundor
mny moke groot of loss 11 Grantor falls to do so within Blteon (10) days of tho casually,  Whothor or not
Londor's seaudty o impolted, Londor may, ot its olaction, apply the procoeda {o tho reduction of the
Indobtodnons, paynram of any Hon aflocung the Proporty, o tho testoration antl rupalt of the Proparty.

EXPENCITURES BY LENDER. It Grantor {olls to comply whh ony provision of this Mortgago, lnc!utllnp nny
obligntion 10 maintain Existing indobtadness In goad standing aa roquirad holow, of it uny action or procoot |ns|| i
commanced that would materinlly nffuct Lander’s intorosts in the Propeny, Lunder on Grontoe's hehall may, bus
ghalt not bo reguitad to, take any ncton that Londor dooms appropraly.  Any smount that Londor axpands in 8o
doing will boar Intarost at the rate providoed or In the Crodit Agraamaont from the dute incurred or paid by Lander
ta the doto of rapaymoent by Grantor, Al such axpansen, at Lendar's option, will {p) be payabio on damumsd, (b
bo addod 1o the belance of the credit lino and be apvonionod asmong and be paybblo with any ingtallmant
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paymaonts to bocome due during eithar (i) the term of any applicable insurence policy, of i} the remaining tacm
of the Crodit Agieamant, or (C] ba treatad as & baioon phyment which will by due and payable at the Credit
Agreement’s maturity.  This Mortgage also will secure payment af these amounis. The rights provided tor in
this paragraph shall ba in addition tno any other rights or any rernedios 10 which Lander may be entitled on
account of the dofault. Any such action by Landor ghall not be construed as curing the defpult so as to bar
Lendor from any romody that it othorwise would bave had,

WARRANTY; DEFENSE OF TITLE.

Title. Grantor warrants that: (a) Grantor holds good and markotable title of record to the Raal Proparty in
fea simplo, free and cloas of all liens and encumbrances other than thoso sel forth in the Real Properly
description or in the Existing Indabtodness soction below or in any title insurance policy, titlo report, or final
title opinion issued in favor of, and accepted by, Lander in connaction with this Mortgago, and (b} Grantor
has the tull right, powar, and authority to axocule and deliver this Mortgage to Londor.

Defenae of Tiie. Subjoct to the axception in the paragraph above, Grantor warrants and will forover defend
the title to tho Property against the lawful claims of all persons.

No Other Lisna. Grantor will not, without the prior writtan congent of Londar, craate, place, or permit 1o be
created or piauad, of through any act or failure to act, acquiesce in the plecing of, or allow to remain, any
muortgage, valantary or involuntary lien, whether statutory, constitutional or contractual {except for a lien for
nd valoram taxag.an the Real Praperty which are nol delinquunt), securily interost, encumbrance or charge,
against or covering the Property, or any part theroof, othor than as permitted herein, regardless if sama are
expressly or otharwia® subordinate to the lien or security interest created in this Montgage, and should any
of the foregoing becoms attached hereafter in any manner 1o any part of tha Property without tha prior
writtan cansent of Lender, Grantor will cause the samoe to be promptly dischargad and relessed,

EXISTING INDEETEDNESS.  Tho following provisions concerning existing indebtedness (the "Existing
Indobtadnass”) pre o part of this faartgeage.

Existing Lien. Tha lien of this Mortpage securing the Indebtedness may be secondary and infarior to the lion
seauring paYmcm of an existing /ablgation, ha existing obligation has a current principal balance of
approximataly $204,820.00. Grantor axpressly covenants and agreos to pay, or soo o the paymont of, the
Existing Incabtadness and to provent apy default on such indebtodness, any dafault under tha instruments
avidencing such incebtadnass, or any ge’ou't under any socurity documents for such indablodnass,

FULL PERFORMANCE. it Barrowor pays nll tha indebtodness whon duo, torminatos the credit lina account, and

(zl?nrwiﬁodwrformu all the obligalions impesea upas, Grantor undor this Mortgaga, Lendee shall execute and

dolivor to

statemant on filn avidencing Lander’'s socurity intoreat n the Rents and the Porsonal Property. Grantar will pay,

it pormittod by applicable faw, any ronsonable tarminnton o as datormined by Londor from time to time. I,

howeviie, paymant is made by Borrowor, whother voluntirily or athurwiso, o by f;uumntur or by any third parcty,

on the Indebtodness and theraalter Lendor is foread 1o ramt_the amount of t

trustes it bankruptey or to any similar person under any lecaray or state bunkruptey law or law tor the reliaf of

dablors, 1) by rongon ot any judgmant, doectoo of order of any _gourt or adminiatrative body having jurisciction

aver Lendor or any of Lendar's proparty, or (c) by reason of any suiioment of comprise ol any claim mada by

Londar with any claimant (including withaut limitation Borrower}, thy Indshiednass shal bo cansiderad unpaid for

the purposes of onforcemant of this Mortgage ond this Mortgage she!t continue to ba affective or ghall bo

roinstatod, as tha coke may ho, notwithstanding any conceliation of ks Mongago or ot any noto of athor

instrumaent ar agroement avidencing the Indebtodness and tho Property witi cuntinue to secure tho amount_ rapaid

or recovored to thu samo oxtent us it that amount naver had baun ariginally Jecolvod by Lendor, and Grontor

.;Lmn ha bound by any judgmeont, daceen, order, saittomont or sompromise reliling to the indablodness or to this
ottgage. 8

DEFAULT. Each of tho following, at the option of Londor, shall conatitutu w ovant of dofault ("Event of-t'
Dofautt") under this Mortgage: (ol Grantor commits fraud or makes p mptorinl misreprseentation at any timo in -
connvction with the cradit iine necount,  This can includs, for oxamplo, a false statzmont about Grontor's !
inGome, assata, liabilities, or any othor aspects of Grantor's financial condition, (b)) Graror doos not maot the 4+
rapayment terms of the ¢radit ling account, (¢} Grantor's action or inaction ndvoergely pitecte thy collstoral for ™
the crodit ling account or Londor's rlghtd in thae collsteral.  This won inchude, for exomplio, thuro to maintain 1%
roquired insurance, wasto or destructivo usu ol tho dwalling, foiture 10 pay toxes, death of all poraons liable on
the nccount, tranater of title or sale ol tha dwelling, croation of a tlen on the dwaolling without Lendor's

pormission, toroclosuro by tho holdar of another lion, or tho ugo ol funds or tho dwolling lor prohibitnd purposes, -~

RIGHTS AND REMEDIES ON DEFAULT. Upon ha vccurronco of any Evont of Defuult and o nnr tima thoraalor,
Lunder, ot its option, may uxercisp any ono or moro of the following rights and romadios, in ndaditi
rights or romadios provido * by law!

rantor b suitablo sotisfaction of this Mo tguyjo and suitable statormonts of termination of nny financing

W paymoent {a) to Borrowaor'y

on to any othat

Accolerate indebtednasa. Lendur shall hivo tho right mt it option without notice ta Borrowar 1o doclare tho
anticn Indobtetnoess immaodiatoly due and payable, including any prepaymont ponuolty which Borrower would
bo ranguired 10 poy.

UCC Romedios. With rogpect to alt or any part of tha Porsonal Propurty, Lender aball have olt tho rights and
ramadios of a secured poarty undor e Uniform Commarainl Coda,

J’udiginl Foraciosure. Landor may obtain o judicial dacroo foraclosing Granter’s Intoras) in all or any part of
tho Proporty.

Deficiency Judgment, H purmitted by applicablo law, Lendar mn}( obtain o judgmont for any deligloncy
romaining in tho Indabtodness dus to Londor alter application of all amounts rocoivad from the' exareise of
the rights pravided in thig soction,
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¢ Other Humodios Lundnr ahall have ol other righta and ramedios pravided n (his Mongago or the Credit
Agrocmaent ar availabls At liw o1 in aguity,

Attornoys’ Feos; Expanaas. In ths ovent of foroclosure of this Mortgago, Londor shall be antitied 10 rocover
from Grantor and Borrowor mernoys’ foos and aclunl disburdgmants necessily incurrod by Londoer in
pursding such forotiosure,

} MISCELLANEOUS PROVISIONS.

' Applicablo Law. This Mortgngo hns beon cieliverod to Landor and acceptod by Lendor in the State of fliinois.
This Mortgage shall ba govornad by and aonstrued in accardance with the lawe of the State of lilinols.
Tima I8 of the Essence. Timu is ol thu vssonce in the porformance af this Mortyuge.

Waivor of Homustead Exem 'ptlon Grontor horoby rolonses and wawes ot rights and bonolits of the
homnatond exemption laws of the State of inois ey to all Indobtodness sacured by this Mongago.

GRANTOR ACKNO'WLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAQE, AND GRANTOR
AGREES TO ITS TERMS.

77 oy fﬁd@»ﬁz@ () %uh 9 Epewr

LEEN BAOWN AKA KAT'4Y 8 BROWN

INDIVIDUAL ACKNOWLEDGMENT

STATEQD _ R R
COUNTY OC(I-JL o L

JLO
On this day belore me, the undersigned Nalary Public, personatly appoares HARRY M BROWN and MARY

KATHLEEN BROWN AKA KATHY S BROWN®Rto ma known to be thao individucls ascribad in and whao oxecutod
the Mortgage, and acknowladged that they signed the Mortgago as their fros anG.soluntary act and doad, for thﬂg,

uses ant purposey therain mantioned. ~
\ {
Given i daré::n\n and official soal this ' _day of QL{ o 1\9‘-0 ‘
b U'wi 1! MO‘\R o Rosiding a QOK

M' '
Notary Public in and for the State of w o . e |
“( ls"t*L

wana b Kedied
Hotary Fuztic, Sl o Wi
#y Cemenission f.xpueu ?

TSI At

My commisaion axpirea R
. ¢
5

LASER PRQ, Reg. U.S. Par. & T.M. Off., Veor, 3.20b (¢} 1996 CFl ProServices, Inc. All rights 1osorvad,
[IL-GO3 £3.21 F3.21 P3.21 BROWNKH.LN L3.0VLi
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088924 - Legal Addendum

File

LEGAL: LOT 9 IN BLOCK 7 IN ARTHUR T, MCINTOSH AND COMPANY'S HOME
ADDTTTON IN PARK RIDGE, BEING A SUBDIVISION OF THE WEST 1/2
OF THE SOUTHWEST 1/4 OF SECTION 25, TOWNSHIP 41 NORTH,
RANGE 12, EAST OF THE 'THIRD PRINCIPAL MERIDIAN, (EXCEPT THE
NORTH 350 PREET THEREOF), IN COOK COUNTY, ILLINOIS.

ADDRESS: 402 N MERRILL AVE
PARK RIDGE, IL 60068

PIN: 09-25-310-024-0000

BROWN- 4710003458
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