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MORTGAGE

THIS MORTGAGE ("Security Insizursent”) is givenon  AUGUST 19, 1996 . The morigugor is
JONATHAN B. SCHWARTZ
AND DEBORAH R. SCHWARTZ, HUSBAND AND WIFE

" (*Borrower"). This Security [nstrument is given to
NORTH SHORE MORTGAGE AND FINANCIAL' SERVICES, INC.,

which is organized and existing undor the laws of  STATE OF JLLINOIS , and whoso
addruss is 576 LINCOLN AVENUE
WINNETKA, ILLINCIS 60093 Clender™), Borrower owes Lendor the principal sum of
ONE HUNDRED SEVENTY TWO THOUSAND AND 00/1eu

Dallues (US.§ 172,000,00 ) O
This debt is ovidenced by Borrower's note dated the same date as this Security Instrument ("Note™), which provides for ‘T’
monthly payments, with the full debt, if not paid enrlior, due and payablo on  SEPTEMBER 1, 2026 ‘-;\
This Security Instrument secures to Lender: (0) the repaymuent of the dobt evidenced by fao Note, with interest, and sl rcnuwnls, “")
oxtensions and modifications of the Note; (b) the payment of all other sums, with interss!,” advanced under paraginph 7 to ™
proteet the seeurity of this Security [nstrument; and (c) the performance of Burrower's covensnts snd agrooments under this ¢y
Secueity Instrument nnd the Note, For this puepose, Borrower does horeby mortgage, grant und cenves to Lender the following
described proporty located i COOK County, Itlinois;
LOT 21 IN THE TERRACES OF OLD IRVING PARK, BEING A SUBDIVISTION OF A
PART OF THE NORTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION 15, TOWNSHIP
40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS RECORDED DECEMBER 27, 1995 AS DOCUMENT NUMBER
95897748,

13+15~306~060
13+15-306-056

which has the address of 4516 WEST HUTCHINSON STREET , CHICAGO [Street, City),

Hinois 60641 (Zip Code] (" Property Address™)
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' thit. Secority Instrwmont, Lomdar may give Borrower u natice identitying the lien, Borrowor shall sutiafy the lien or thke on or
S maro of the retions ket foreh shove within 16 duya of the giving of notics,
; S, Hazard or Property Tnsurance, Borrowor shall keop the improvements now existing or horenlter orected on the
b Proporty insweed against ks by firo, hazardy inclwded within the torm "uxtonded covernge” and any other hazards, ineliding
th Monds o Hooding, Tor which Londor requires insueance. This insurines shall bo wnintaines in the wnounts wnd for the poriods
| thie Londer eequiros, Tho insurunce earrior providing the insursnce shall bo chosen by Borrowsr subjeet to Lendor's approval
" which shall not be unroasonsbly withhald, 10 Dorrowor {illx 1o maintsin coverago doncribed above, Lendor mmy, ul Londor’s
" oplion, ubtain covernge to protect Londer's rights in the Property in necordance with paragraph 7,
1' All insuraneo policies and ronewals sl bo aceeptablo to Londer and shall includdo n standard mortgugo claso. Londer
“ shall hive the right to held the policies and ronowals, IF Londer requires, Burrowor shadl prompily give to Lender nll recoipts of
ptid promistms wncl renowal notices, In the vvent of loss, Borrowor shall give prompt notice to the insurunce carrivr wd Lendor,
Lender may mako proat of loss if not made promptly by Borrowor.

Unleas Londer and Borrowor otherwise agreo in writing, insunnge provecds shull b upplied to restartion or ropair of the
Proporty damaged, i tho testoration o repaic is econnmically fonsiblo nnd Londur's security is not lussened, 1t the restosation or
ropair is not ecoromizally feasible or Londue's security woukl bo loxsened, the insurance proceeds shdl be upplicd to the sums
secured by this Seewate-Instrument, whother or not then due, with uny vxeess paid 1o Borrower, 11 Borrower abandons the
Proporty, or does not weaivss within 30 days 4 notico trom Lendor that thy insuranco cueeier has offored to seltle s cluim, then
Laclor may enllect thu‘isaraige proceeds, Londor may uso the preceeds to repair or restory the Property or 1o pay sums
secured by thin Seeurity Insteainedii, whethor or not thor due. The 30-day period will bugin when the nitice is given.

Unloss Londer wnd Borrower otherwise agree in writing, any application of proceeds o principal shall not oxtond oy
portpong the due dute of the movinty payments referred to in parugraphs | and 2 or change tho smount of the payments. I
umler paragraph 21 the Proporty is neqaieabay Lendor, Borrowor's right to any insurunce policies and procecds resulling from
dninagy to the Property prior to the acquisition ahall puss 10 Lendor to the extent ol the sums secured by this Security Instriment
invnedintoly prior to the nequisiion,

6. Occupancy, Preservation, Malntenance and Protection of the Property; Burrower's Loan Application; Leaseholds,
Barrowor shatl oceupy, establish, snd use the Propesty 1 Sorrower's principal rosidenco within sixty days aftor the sxeention of
this Security [nstrumont and shall continue 1o occupy o Froparty as Borrower's principal residonco for at Jeast one year aftor
the date of occupancy, unless Lender otherwise agreos in witing, which consent shall not be unreasonably withheld, or unloss
oxlenuating circumstancen oxist which nre boyond Borrowes's-conlrol. Borrower shall not destroy, dumagu or impair the
Proporty, allow the Proporty 10 dolvtiorate, or commit wasts 65 s Property, Borrowor shull bo in dofanlt il wny forfoilure
action or proceeding, whether civil or criminal, is bogun thut in Lead's good faith judgment could result in forfuiture of the
Property or otherwise mutorially impair the fien created by this Sveurity Tastrumont or Lendor's seeurity inlerest, Borrower miy
cure such n detilt and resnstate, as provided in pasngraph 18, by causing 2o ietion or proceeding to be dismissed with o ruling
that, in Londer's good fuith determinntion, precludes fortoiture of the Borrowerss interest in the Property or other material
impairment of the lien cronted by this Security Instrument or Lendor's seeurny izderest, Borrower shall also be in dofault if
Borrowor, during the loan application process, gave materially filso or innecurate infoimation or statements to Lendr (or fuiled
to provide Lendor with any muturial information) in connection with the lown svidenced v thy Note, including, kut not limited
10, representations concerning Borrower's occupancy of the Property os u principnl residwace 8 this Security Instrument is on i
lesschold, Borrowor shall comply with all the provisions of the leaso. [f Borrower scquioes foa titlo 1o the Property, the
leasehold and the fee titlo shall not merge unless Lendor agrees to the mergor in writing,

7. Protection of Lender's Rights in the Property, [f Borrowor fails to perform thy covennnts prd sgresments contuined in
this Security Instrument, or there is a Jegal proceeding thmt may significantly afiect Londer's rights in4he Property (such as o
proceeding in bunkruplcy, probute, for condemnation or forfeiturs or to enforcs Inws or regulations). then tander may do wnd w0
puy for whatever is necessary to protect the value of the Praperty and Londer's rights in thy Property. Lunder's uctions may ¢,
include paying any sums secured by u lien which has priority over this Security Instrument, appenring in courl, paying (y)
rensonable attornays' fees and entoring on the Property (o make ropuirs. Although Lendor may tike action under this paragraph
7, Lender does not have to do so, W

Any amounts disbursed by Lender under this paragruph 7 shall become wdditionsl debt of Borrower secured by this -
Security Instrument. Unluss Borrower und Lendor ugreo to other terms of payment, these mmounts shall hear inturest from the U\‘
dats of dishursoment st the Note rate and shall be payable, with inturest, upon notice trom Lender to Borrower requesting g
puyment,

B. Mortgage Insurynce. 1f Londor required mortguge insurance as & condition of muking the loan secured by this Security
Instrument, Borrowar shiall pay the premiums sequired to maintsin the morigage insurance in offect, 1f, for any reason, the
mortgage insurance coverage required hy Lender lapses or ceases to be in eftect, Borrower shall pay the premiums required 1o
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Lender's address stutedd hervin or any othor address Lendor designutes by notice to Borrower, Any notice provided for in this
Security (nstrument shail be deomed 10 have been given to Boreower or Lender when givon as provided in (his paragraph.
15, Governimy Luw; Severability. This Sccurity Instrument shall bo governed hy fedoral law and the faw of the

Jurisdiction in which the Property is located. In thu event that any pravision or clause of this Security Instrument or the Note

conflicts with applicable law, such conflict shall not affuct other provisions of this Security Instrument or the Note which can be
piven offocy without the conflicting provision, To this und the provisions of this Security Instrument and the Noto rre declared
to b severably,

16. Borrower's Copy. Borrower shall be given one conformed capy of the Note and of this Security Instriment,

17, Transfer of the Property or u Beneficinl Tinferest in Buerower, If all or any part of the Property or any intores in it
is sold or transforred (or it n beneticinl intorost in Borrowor is sokd or teansferred and Borrower is not o astural person) without
Londer's prior written consent, Lender nwy, at ity option, require inmedinte paymont in full of all sums secured by this
Security Instrument, Howsver, this option shull not bo oxorcised by Lendor if oxoreise iy prohibited by federal law as of the date
ol this Seeurity Instrunient,

IF Lender oxercises this option, Lender shall give Borrower notice of seceloration, The notice shll provide u period of not
loss than 30 duys 0w the date the notice is delivered or muiled within which Borrawer must pay sl sms secured by this
Security Instrumeint, iF Borrower faily 1o pay these sums prior to the vxpiration of this period, Londer muy invoke any remedies
parmittud by this Secuedz instrument without further notice or demnnd on Borrower,

18, Borrower’s Riphi)lo Reinstute, [ Borrowsr meets cortain conditions, Borrower shull bave the right to have
enforcument of this Security” Masirument discomtinued at any timo prior to the earlior oft (n) § duys (or such ather period ux
applicable lnw may specity tor dsiratatemont) belore sale of the Proporty pursuant to wny power of skle contiined in this
Security Listrument; or (b) entry ot 9 jlgment enforcing this Security nstrument, Those conditions are that Borrower: (s) pays
Londer all sums which then woula te dus-undor thiv Security Instrament snd the Note aa if 1o aceolerntion b oceurred; (b)
cures any defimll of any other coveninteur dgreemionts (¢} puys all oxpensos tncurred in onforeing this Security Instrument,
inchuding, but not limited to, reasonnblo attonuys® fess; wnd () inkox such aclion us Londur mny rowonably reguire 10 assre
that the lion of this Securily nstrument, Londer's riahty in the Property and Boreowor's obligation 10 pay the sums secured by
this Security Tnstrument shall continuy anclwags, Upon roinstatsment by Borrowor, thin Seeurity  Jastrunwnt and the
obligntions seenrod horshy shit conmmin Rilly offuctive ra i no secolormtion bl vecurrad, However, this right 1o roinstste shall
not apply in the case of aceoloeation undor paragraph 17,

19, Sule of Note; Change of Lonn Sorviver, The Nots or w partial intorest 1 the Note (ogether with thiv Security
fnutrument) muy b sold one or more simes withoul prioe notics 15 Iinrrawur, A xalo niay resubl in w change in the entity (known
as the “Loun Sorvicer") thut collects monthly paymonts duo undur the Moto and this Security Instenment, There wlso mny bo one
o¢ moew changos of the Loan Svevicor vrrotitud to w sule of the Note, 147 there is a chiunge of the Loun Servicer, Borrowaer will be
givenp written nistico of the change in necordunce with paragraph 14 above ann soplicate law, The notics will stato the name and
addross of the sew Loun Servicor and the addross 10 which puymonts shiwd eade, The sotico will also contim any othor
informution reguired by applicablo law,

20, Huzardous Substunges, Borrower shall nol couse or pormit the prosviegaise, disposnl, storago, or release of any
Hazardous Subrtancos on or in the Property, Borrowor shall not do, sor allow wiyans alse o do, saything alfecting the
Peoperty that is in violation of any Hnvironmentul Law, The proceding two sentences shitll 5ot apply 1o the prosence, usa, or
slorage on the Prapeety of smail quantities of Hezedous Substances thot sre gonorudly recopnizad to be approprinte 10 normal
rosiduntind wsen and to maintenuics of the Prapanty.

Horrowoer shall promptly give Londer written notico of any investigntion, ¢laim, doiund, leesiitor othor setion by any
govornmwntil ¢r rogulatory agoney or privale purty involving the Proporty and wny Hazardous Substiies’ ¢ Tinvironmental Law
of which Borrewor bas acluad knowledge, 1F Boreowor tourns, or is notified by sny governmental or rogiimtory authority, that
arty tomuvel or other remedintion of any Hazardous Substuncs atfecting the Property is necossury, Horrowor Ghicl promptly tuke Q0
all necossary remedind actions in wecordunes with Environmontal L, '.:;

An used in thiy puragraph 20, "Hamnlous Substences” aro those substiances dofined ws toxic or hazardous substneos Isy "
Environmentul Law snd the fallowing substuncos: ywsoling, kerosone, othor thusmable or toxie petrolusm produets, oxie | §
posticidus and horbicidos, volutile solvants, muteriats contuining wibestox ar formaldohyde, sl mdionetive mulerinle, Ax used in 1
this paragraph 20, *Envieconmontul Law* nwans fucdorul Tasww wid laws of the jurishetion where the Property s located that (f
rolute to health, sufoly or unvironmutal protection, o

NON-UNMIFORM COVENANTS. Borrower and Londer Turther covenanl wih agreo ux [ollows:
21, Acerferntion; Remwedies, Londer shall glve nntice to Borrower prior to neeeloention following Borrower's breih
of any covenant o ugreement In thiv Seenrity Instrument (bt not prior o neeeteration ander pa}rnnruph 17 uniesy
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PLANNED UNIT DEVELOPMENT RIDER

THIE PLANNED UNIT DEVELOPMENT RIDER is muds this 19TH doy of AUGUST ,
1996 yand is incorporaied into und shall be deemed to smend and supploment the Mortgage, Deed of
Trust or Security Deed (the '‘Security Instrument”) of the same date, given by the undersigned (the

“Borrowes ') 10 secure Borrower's Note (o
NORTH SHORE MORTGAGE AND FINANCIAL SERVICES, INC,

(the "*Lender)
of the same date and covering the Propurty described in the Security [nstrument and located st
4516 WEST HUTCHINSON STREET, CHICAGO, ILLINOIS 60641

{Propeny Addross)

The Property inchzaes, but is not limited to, 4 purcel of land improved with & dwolling, together with other such
parcels und carlnin colnimon areas and faciliticy, as described in
THE COVENANTS,  CINDITIONS AND RESTRICTIONS OF RECORD (the *‘Declurution’).
The Property is a purt of a planaed unit developnmnt known as
TERRACES OF OLD IRVING PARK

[N of Planned Unit Dovelopment)
(the **PUL""). The Property also inclroes, Borrower's interest in the homeowners associalion or equivalent
entily owning or managing the common sress wnd faeilitivs of the PUD e “Ownors Association®) ond the uses,
benofits and procewds of Borrower's intereat

PUD COVENANTS. ln addition to the covennnts antl ngreomwonts made in the Security Instrument,
Borrower and Londer furthor covenant and agres os follows:

A, PUD Obligations. Borrower shall perform all of Borrowee's obligations undes the PUD's Constituent *
Dacuments. The **Constituent Documents'® are the: (i) Teciartion; (ii) nrtictes of incorppeation, {rusl instrument
or any equivalent document which creates the Ownors Assiciation; and (i) any by-laws ar other rufes or
regulations of the Ownors Association, Boreowsr shall promptly pay; when dus, all dues and assessments imposed
pursuant to the Constituent Documents,

B. Huzurd Tnsurance. So Jong as the Ownors Associntion mainteisa. with o genurally aceepted insurance
carrior, & 'master” or “*hlanket”’ policy insuring the Properly which i satisizetory to Lendor and which provides
insurancy coverage in the amounts, for the poriods, nad ugninst the hszaras Conder requires, inciuding firo and
hazards included within the torm *extended covoragy,'' then:

(1) Lendur waives the provision in Unitorm Covenunt 2 for the moalhly payment to Lemder of the
yourly premium installmonts for hazard insurance on the Proporty; wmd

(it Borrower's obligation wader Uniform Covonant § to mainiiin hizard Jinsvrines coverugs on
the Property is deemed satisfied to the oxtent that the required coverngy is provided by e Owpers Associntion
policy.

Borrowor shall give Lendor prompt notice of sny lapse in required huznrd insuraneo coverigoe provided by
the master or blankot policy,

In the event of u distribution of huzard insurance procecds in lisw of restoration or repair following & loss to
the Property, or to common arous and Jacilitics of the PUD, any proceeds payuble to Borrower are heruby
wssigned and shall bo pait to Londer, Londor shall apply the procecds to the sums seeurad by the Seeurity
Instrument, with any excess paid to Borrower,

C. Public Linhility Insurance, Borrowor shull take such actions ax mny bo resonnble 0 insuro that the
Ownurs  Associabion maintning o public liability insurancs policy accoptable in form, amount, and oxtenl of
coverage (o Lender,

MULTIBTATE PUD RIDER - Singlo Family « Eannie Maa/Fradiie Mao UNIFORM INBTRUMENT  Form 3160 9/90 DI 4923
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