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' COOK COUNTY RECORDER

i TRUST DRED SECOND MORTGAGE (ILLINOIS) ﬁ{)
S S L

THIS INDENTURE WI(TNESSETH, That ITAS8CA DBANK AND TRUST COMPANY, A8
TRUBTEE UNDER TRUBT AGRFZ.=MENT DATED NOVEMBER 11, 19835 AND KNOWN A8 TRUST
NUMBER 10308, (hereinafter called the Grantor), for and in consideration of
the sum of Porty Thousand (f:40,000.00) Dollars in hand paid, CONVEY(S} AND
WARSRNT{S) to BDISON CREDIT UNISN, an Illinois corporation incorporatad under
the Illincis Credit Union Aot, 230 W, Monrce Street, Buite 2850, Chioago,
Illinois 60606, as Trustee, and to its successors in trust hereinafter
named, the following described reul satate, with the improvements thereon,
including all heating, asir-conditioning, gas and plumibing apparatus and
fixtures, and averything appurtanant theveto, together with all rents, issues
and profits of sald premises, situated (ir. the County of Cook and Stata of
Illinois, to-wit:

LOT 49 IN CIRCLE BAY SUBDIVISION, BEING A SUBDIVISION IN THE SCOUTHWEST
1/4 QF THE SOQUTHWEST 1/4 OF SECTION 32, TOWNSBIP 4i NORTH, RANGE 1) EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COuktY, ILLINOIS.

Hereby releasing and waiving all rights under and by virtue of the homestead
oxemption laws of the State of Illinois.

Permanent Real Estate Index Number: 08-32-327-014
Address of premlses: 1242 BISCAYNE DRIVE, ELK GROVE VILLAGE, ILLINOIS

IN TRUST, nevertheless, for the purpose of securing performance of the
covenants and agreements herein,

WHEREAS, the Grantor is Jjustly indebted upon a principal Installmeniﬁ
Note bearing even date herewith, payable to EDIBON CREDIT UNION in th
principal amount of $40,000.00, payable in 60 monthly installments OEE
$826.87, bearing interest at the rate of 8.73% per annum, as par the tenor o
the sald Installment Note.

THE GRANTOR covenants and agrees as follows: (1) 7To pay sai;:
indebtedness, and the intarest thaereon, as herein and in said note or notes
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¢ ‘provided, or according to any agreement extending time of payment; (2) to pay
& when due in each year, all taxes and assessments against said premises, and
.% on damand to exhibit receipts therefor; (3) within sixty days after

f destruction or damage to rebuild or restore all buildings or improvements on
* said premises that may have been destroyed or damaged; (4) that waste to said
% premises shall not be committed or suffered; (5) to keep all bulldings now or
gfat any time on sald premises insured in companies to be selected by the
4 grantee herein, who is hereby authorized to place such insurance in companies

. Acceptable to the holder of the first mortgage indebtedness, with loss clause

. attached payable fipgst, to the first Trustee or Mortgagee, and second, to the

Trustee herein as their interests may appear, which policies shall be left
and remain with the said Mortgagee or Trustee until the indebtedness is fully
paid; (6) to pay all prior incumbrances and the interest thereon from time to
time; and all money so paid, the Grantor agrees to repay immediately without
demand, and the sgame with interest thereon from the date of payment at 8.75
per cent per aunum shall be so much additional indebtedness sacured hereby.

IN THE EVE!T <f a breach of any of the aforesald covenants or agreements
the whole of said-iudebtedness, including principal and all earned interest,
shall, at the optiorn of the legal holder thereof, without notice, kecome

 ilwmediately due and payable, and with Interest therecn from time of such
breach at 8.75 per cent per annum, shall be recoverable by foreclosure
thereof, or by sult at law, <or both, the same as if all of said indebtedness
had then matured by express tarms.

IT IS AGREED by the Grantur trhat all expenses and disbursements paid or
- incurred in behalf of plaintiff i) connection with the foreclosure hereof,
including reasonable attorney’s feea. outlays for documentary evidenca,
stenographer’s charges, cost of procuring or completing abstract showing the
whole title of sald promises embracing foreclosure decree, shall be paid by
the Grantor; and the like expenses aud aishursements, occasioned by any suit
or proceeding wherein the grantee or eav holder of any part of said
indebtedness, as such, may be a party, shall also be paid by tha Grantor.
All such expenses and disbursements shall be ar-additional lien upon said
premises, shall be taxed as costs and included ir any decree that may be
rendared in such foreclosure proceedings; which prucanding, whether decree of
sale shall have been entered or not, shall not be dismissed, nor release
hereof given, until all such expenses and disbursements, and the costs of
suit, including attorney’s fees, have been paid. The Grantor for the Grantor
and for the heirs, executors, administrators and assigna »f the Grantor
waives all right to the possession of, and income from, salo pramises pending
such foreclosure proceedings, and agrees that upon the <iling of any
complaint to foreclose this Trust Deed, the court in which such cemplaint 1is
filed, may at once and without notice to the Grantor, or to. any party
claiming under the Grantor, appoint a receiver to take possession or charge
of said premises with power to collect the rerts, issues and profits of said&g
pramises, >

NOTWITHSTANDING anything to the contrary contained herein, the Grantor
dons further covenant and agree that it will not transfer, or cause to be3%
transferred, or suffer an involuntary transfer of any interest, whethar
equitable or legal, and whether possessory or otherwise, in the mortgaged
premises to any third party, including, but not limited to, conveyance by
deed, or assignment of bheneficial interest, or Articles of Agreement for
Deed, or Instaliment contract for Deed, so long as the debt secured heraby
subasists, and further, that in the event of any such transfer by the Grantor,
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’thn Trustee may, in its sola discretion, and without notice to the Grantor,
ﬂealare the whole of the debt hersby secured immediately due and payable, and
'may avail i{tself of all rightq and'remedies, without necessity of electlon,
provided to Truntee under this certain Trust Deed,
i
) IN THE EVENT Grantor’s First Mortgage is released of record and the Note
'securing it shakl be pald in full while the instant Trust Deed subsists, the
Grantor shall give immediate notice of same to Truatee and shall establish a
'pledge account with Trustee equal to the annual genaral real estate taxes
‘agssessed on the mortgaged premises. This shall be an “escrow-like
arrangement"” pursuant to the Illinois Mortgage Escrow Account Act, 765 ILCS

910/1, e& seg.

The name of a record ownar is: ITASCA BANK AND TRUOGT COMPANY, A8
TRUSTER UNT4h 'WRUST AGREEBMENT DATED NOVEMBER 11, 19835 AND EKNOWN A8 TRUST
NUMBBR 10308

IN THE EVE!T of the removal from said Cook County of the grantee, or of
it.:s resignation, (rafusal or fallure to ac¢t, then CHICAGO TITLE & TRUST
COMPANY of sald Ccuriy is hereby appointed to be first successor in this
trust; and if for any -like cause said first successor fails or refuses to
act, the person who shali then be the acting Recorder of Deeds of said County
in hereby appointed to Le second successor in this trust. And when all of
the aforesaid covenants ani agreements ure performed, the grantee or his

- gilccessor in trust, shall r2)case said premises to the party entitled, on
receiving his 1easonabla chargos.

This trust deed is subject to a-first mortgage,

Witnegs the hand(s) and seal(s) Oof the Grantor on July 24, 1996.

IT2SCA BANK AND TRUST COMPANY, AS
TRdeFE UNDER TRUST AGF

See Exculpatory
Rider Attachied &
Made an Expross
Part Ot [his Instrutnent

epnior Trust Offiesy A Vice Prodident
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STATE OF ILLINOIS)
Lapes ) S8
COUNTY OF 13-0~0~—K)

-
il

I, [Ruins . déyg' .+ & Notary Public in and for sald County,
in the State aforesald, DO HEREBY CERTIFY that - gaggy

, personally know to me £ o the
G&i ket el of jIASch  iwwk ¢ [Rus 40,
appear belora me this day in person, and acknowlaedged that thaey
signed, senled and delivared the said instrument as the froa and
volunta*y act of J7aes e o Jlsr (. asg land trustee for the usos
and purposans thorain setforth,

Given undor mv hand and official seal o JZ? 542 , 1996,
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This Rider is attached 10 and forms part of certuin Mortgage
dated  7-24-96 , executed by Itase& Trust Co., Trustee w/t/a No. 10308
and not personally:

This document is executed by ltasca Bank & Trust Co., not personally, but as Trustee under Trust
No. 10308 as aforesaid, in the exercise of power and authority conferred upon and
vested in said Trustee as such, and it is expressly understood and agreed that nothing in said
document contained shall be construed as creating any liability on said Trustce personally to pay any
indebtedness accruing thereunder, or to perform any covenants, cither express or implied, including
but not limited to warranties, indemnifications, and hold harmless representations in said document
{n}) such liability if any, being expressly waived by the parties hercto and their respective successors
and assigns) ord that so far as said Trustee is concerned, the owner of any indebtedness or right
aceruing under #:ad document shall look solely to the premises described therein for the payment
or enforcement thereof, it being understood that said Trustee merely holds legal title to the premises
described thersin and has vo control over the munagement thereof or the income therefrom, and has
no knowledge respecting any factunl matter with regpect to said premises, except as represented to
it by the beneficiary or beneficiarics of said trust, In event of conflict between the terms of this rider
and of the agreement to which it {s atiached, on any questions of apparent liability or obligation
resting upon said trustee, the provisicas of this rider shall be controtiing,

In

&
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